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FLORIDA PUBLIC SERVICE COMMISSION

CAPITAL CIRCLE OFFICE CENTER - 2540 SHUMARD OAX BOULEVARD

TALLAHASSEE, FLORIDA 32399-0850

APPLICATION FORM
for

AUTHORITY TO PROVIDE ALTERNATIVE LOCAL EXCHANGE SERVICE
WITHIN THE STATE OF FLORIDA

INSTRUCTIONS

This form is used for an original application for a certificate and
for approval of sale, assignment or transfer of an existing
alternative local exchange certificate. In case of a sale,
assignment or transfer, the information provided shall be for the
purchaser, assignee or transferee.

Respond to each item requested in the application and appendices.
If an item is not applicable, please explain why.

Use a separate sheet for each answer which will not fit the allotted
space.

If you have questions about completing the form, contact:

Florida Public Service Commission

Division of Communications, Certification & Compliance Section

2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0866
(904) 413-6600

Once completed, submit the original and six (6) copies of this form
along with a non-refundable application fee of $250 made payable to
the Florida Public Service Commission at the above address.

FORM PSC/CMU 8 (07/95)
Required by Chapter 364,337 F.S.
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1. This is an application for (check one):

(x) Original authority (new company)

() Approval of transfer (to another certificated company)
» 2 certificated company purchases

an existing company and desires to retain
the original certificate authority.

() Approval of assignment of existing certificate (to a
noncertificated company)
» @ non-certificated company
purchases an existing company and desires
to retain the certificate of authority
rather than apply for a2 new certificate.

() Approval for transfer of control (to another certificated comnany)
Example, a company purchases 51% of a
certificated company. The Commission must
approve the new controlling entity.

2. Name of applicant:
Unique Communications Inc.

3. A. National mailing address including street name, number, post office
box, city , state, zip code, and .
3557 N.W. 53 Court
Fort Lauderdale, Florida 33309
(954-7352010) (1-8884864183)

B. Florida mailing address including street name, number, post
office box, city , state, zip code, and phone number.

3557 N.W. 53 Court

Fort Lauderdale, Florida 33309

(954-7352010) (1-8884864183)

C. Physical address of alternative local exchange service in Florida
including street name, number, post office box, city, zip code and phone
number

3557 N.W. 53 Court
Fort Lauderdale, Florida 33309
(954-7352010) (1-8BBB4B641R])

FORM PSC/CMU 8 (07/95)
Required by Chapter 364.337 F.S.




10.

11.

Structure of organization:

() Individual Corporation

( ) Foreign Corporation Foreign Partnership

{ 3 General Partnership Limited Partnership
Joint Venture Other, Please explain

If incorporated, please provide proof from the Florida Secretary of State
that the applicant has authority to operate in Florida.

Corporata charter number:_ F70628
See attached - Exhibit A

Name under which the applicant will do business (d/b/a):

Unique Communications Inc.

If applicable, please provide proof of fictitious name (d/b/a)
registration.

Fictitious name registration number: _None

If applicant is an individual, partnership, or joint venture, please
give name, title and address of each legal entity.

Not Applicable - Unigue Communications is a Corporation

State whether any of the officers, directors, or any of the ten largest
stockholders have previously been adjudged bankrupt, mentally incompetent,
or found guilty of any felony or of any crime, or whether suc* actions may
result from pending proceedings. If so, please explain.

None

Please provide the name, title, address, telephone number, internet
address, and facsimile number for the person serving as ongoing liaison
with the Commission, and if different, the l1iaison responsible for this
application.

Dennis A. Parker President

3557 N.W. 53 Court Fort Lauderdale, Florida 33309

Tel. No: (954-7352010) Fax No: (954-7352612)

Please 1ist other states in which the applicant is currently providing or
has 1app1ied to provide local exchange or alternative local exchange
service.

None

FORM PSC/CMU 8 (07/95)
Required by Chapter 364.337 F.S.
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12.

13,

14.

15.

Has the applicant becn denied certificatior in any other state? If so,
please 1ist the state and reason for denial.

No

Have penalties been imposed against the applicant in any other state? If
so, please 1ist the state and reason for penalty.

No

Please indicate how a customer can file a service complaint with your
company.

Customer can call Toll Free 1-88BB486418B3 and ask for complaint

department or write letter to Florida mailing address.

Please provide all available documentation demonstrating that the
applicant has the following capabilities to provide alternative local
exchange service in Florida.

See enclosed financial statements, Exhibit D

A. Financial capability.
Regarding the showing of financial capability, the following applies:

The application should contain the applicant’s financial statements
for the most recent 3 years, including:

1. the balance sheet
See Financial Statements Enclosed.
2. income statement
See Financial Statements Enclosed.
3, statement of retained earnings.
See Financial Statements Enclosed.
Further, a written explanation, which can include supporting
documentation, regarding the following should be provided to show
financial capability.

1. Please provide documentation that the applicant has sufficient
financial capability to provide the requested service in the
geographic area proposed to be served. Exhibit B

2. Please provide documentation that the applicant has sufficient
financial capability to maintain the requested service. Exhibit B

3. Please provide documentation that the applicant has sufficient
financial capability to meet its lease or ownership obligations.
Exhibit B

MNOTE: This documentation may include, but is not limited to,
financial statements, a projected profit and loss statement, credit
references, credit bureau reports, and descriptions of business
relationships with financial institutions. Exhibit C

FORM PSC/CMU B8 (07/95)
Required by Chapter 364,337 F.S.




If available, the financial statemenzs should be audited ‘inancial
statements.

If the applican:. does not have audited financial statements. it shall
be so stated. The untudited financial statements should then be iigned by
the applicant’s chief executive officer and chief financial offizer. The
signatures should attest that the financial statements are true and
correct,

B. Managerial capability. See Exhibit B

c. Technical capability. see Exhibit B

FORM PSC/CMU 8 (07/95)
Required by Chapter 364.337 F.S.



offici

Title:

AFFIDAVIT

By my signature below, I, the undersigned officer, attest to
the accuracy of the information contained in this application and
attached documents and that the applicant has the technical
expertise, managerial ability, and financial capability to provide
alternative local exchange service in the State of Florida. I have
read the foregoing and declare that to the best of my knowledge and
belief, the information is true and correct, | attest that ] have
the authority to sign on behalf of my company and agree to comply,
now and in the future, with all applicable Commission rules and
orders.

Further, 1 am aware that pursuant to Chapter 837.06, Flerida
Statutes, "Whoever knowingly makes a false statement in writing with
the intent to mislead a public servant in the performance of his
official duty shall be guilty of a misdemeanor of the second degree,
punishable as provided in s. 775.082 and s. 775.083".

al:  _Dewsin ., Packe 10-25-7¢

Signature Date

Dennis Parker

(954)735-2010
Telephone Number
President

Address: 3557 NW 53rd Court

Fort Lauderdale, Fla. 33309

FORM PSC/CMU 8 (07/95)
Required by Chapter 364.337 F.S.
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EXHIBIT B ITEM 15

Reference Page 4
#15 Item A B, C

Unique Communications, Inc. was established March 11, 1982 as a Telephone
Interconnect Company in the State of Florida. During the 14 years of service, Unique has
acquired over 4,000 customers and provided sales, installations, maintenance and service
to them. This year Unique was ranked number five out of twenty five by the South
Florida Business Journal for the “Largest Business Telephone Systems Firms" in the
South Florida area. (See Exhibit A)

A Financial Capability

I. Unique has been servicing Dade, Broward, and Palm Beach Counties for 14
vears and we will be serving these counties the ALEC license so no further
finances would be required. We have a proven record of financial capability
in these counties.

b2

. We have acquired a private financing agreement to cover any bad debt. Our
established business has shown a profit every year for 14 years further showing
we will have the capability 1o maintain the service.

tad

There will be no additional lease or ownership obligations by obtaining this
license, as we are already meeting this obligation

Please see attached (Exhibit C) of our projected profit & loss statement and financial
statements, which include our balance sheet, income statement, and retained carnings




EXHIBIT B ITEM 15
Reference Page 5

Item 15
B. Managenal Capability

(See Exhibit B Dennis Parker/Qualifications)
C. Technical Capability
(See Exhibit B Dennis Parker/Qualifications)

Dennis Parker has the technical background and has worked in the technical field
for 29 vears combining Bell South and Unique Communications positions.
Unique Communications is a preferred equipment dealer for the following
manufacturers: Tadiran Communications, Comdial, Xiox and Samsung.

Unique is one of the oldest Bell South Authonized Sales Representatives (ASR),
in Florida, selling all of their network services such as local dial tone, syncronet,
ISDN, Megalink, ESSX, etc. In the ten years selling and servicing Bell South
customers we have never had a complaint against us




EXHIBIT B Item 15 B,C

DENNIS A. PARKER PRESENTATION OF QUALIFICATIONS

Installer - Repairman -- For Bell South. Responsible for installation and repair of residential
telephones and paytelephones. Performed cutovers and upgrades with facility group

E — For Bell South. Responsible for installation. training and
repair of Large PBX telephone systems for large to very large business customers.

CERTIFIED SCHOOLS
SIEMENS SD 80, 192, 232, WYGANT VOICE MAIL ESSX/CENTREX
MITEL $X50, 100, 200, 1000 . ACTIVE VOICE MAIL ISDN
TADIRAN CORAL PBX . VERBATIM VOICE MAIL FLEXSERVE
COMDIAL IMPACT, DXP ITT 3100
ATT DIMENSION, 75 TIE BUSCOM, ULRAACOM
ATT SPIRIT, MERLIN . XIOX CALL ACCOUNTING

SAMSUNG PROSTAR, DCS SYNCHRONET

MMARY OF MANAGERIAL QUALIFICATIONS
PBX INSTALLATION- REPAIR SUPERVISOR-- For Bell South. Responsible for

supervising. coordinating and technical support for ten technicians on installations and repair
of Large business telephone systems.

CONTROL SUPERVISOR-- For Bell South. Responsible for all control, routing, tracking
and performance of all outside PBX technicians in Broward County. Also supervised twenty

dispatchers .

VICE- NT / = For Unique Communications Inc. Supervises all
uspects of company from sales to service,
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EXHIBIT B ITEM 15 B,C

DENNIS A. PARKER PRESENTATION OF QUALIFICATIONS

PRINCIPAL ACHIEVEMENTS

Founded Unique Communications in March of 1982 out of his garage and grew business to
fifth largest Interconnect in South Florida. Handled all aspects of interconnect business from
setup of company to sales, product development, engineening and installation. Has developed
a solid relationship with some of the largest business customers in Florida. Has maintained an
excellent reputation with community and customers. For three years Represented all Bell
South Agents in Florida as their Steering Committee Choice to negotiate sales programs.
compensation and complaints on their behalf with Bell South Vice- Presidents and stafT .

COMPANIES EMPLOYEED BY

1982 - PRESENT Unique Communications Inc.

1968 - 1982 Bell South

PERSONAL BACKGROUND

Born in Boston, Massachuscties 1948

Graduated from Fort Lauderdale High School

Attended two Years at Broward Community College - Majoring in Business Administratioin
Married twenty six Years, have two daughters

Enjoy all sports and events

REFERENCES

Can be obtained upon request




.Exllibit B Item 15 B,C
PAGE 86 + THE BOOK OF UIST . SOUTH FLORIDA BUSINESS JOURNA

SouTH FLORIDA BUSINESS JOURNAL
LARGEST BUSINESS TELEPHONE SYSTEMS FIRMS
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[Taxes Incurred

Exhibit ¢ -PROJECTED PROFIT AND LOSS

Sales
Direct Cost of Sakes

Tuul Coﬂ nf Sll-u

Production payroll ) $0 S0 $0 0 9 30
[Other e e 80 S0 _ % sh _ so. _ so

Apr-87| - May.e7]
$I7TS270 5399100
171874 $171.874

ar97|
$151439
SITIATA  SIT18T4

Jan-97| - renar]
8303777 $327.608
$171.874

r Cec-96|
§279.948
SI1T1 AT

SITIETE  S171874 | SITIBTA  SITIATA Stnm' S171874

Operating expenses: =

Sales/Marketing Salanes

G!p_!l.mhps.rg.ﬂ!__-_.___..___- e JB0% _*3..-.432f-.’_ ‘75“‘ _5108% S4Z0%  S893%

Sales and marketing expenses

e e . B e S e 2

$11,830 811930 $11.030 514430
$10000 __$10000  $10000 _ $10000

!Il- 40 SH 430

810000 $10000.

Travel

R ———

£1,000 £1,000 | $500 2500 5500 £500

sC 50 50 50 50 S0

50 50 | 0 _ 50

50 50

i T I

49 4
— S2%

$22.930 | : ¢

IS8 easw  Tom  se%

General and Administrative Percent

General & Administrative Expenses A RIS e T . .
GEASalares 2 swm _S190665 | $22665 _ $22865 520864 $22668
Leased Equpment o _s2000 320001 82000 _ 83000 _ 52000 32000
Juites kL0 1 A ji-ﬂ s SLQ_'_____{!EQH____I_'I_SD 5180 5150
hwwanee ' 2280  $2290| 52280 $220 2250  $22%0
Rent . -_ _ 51000  $1.000| _ $1.000 _ $1000 _ $1000 51000
Deprecaton =~ S 80! s so S0 s0
PayroiBurden ' $4281 34291 SABS]  S4951 4951  $8201
Supplies _ N eI R ™ $800  $700 800 3600 $1,000
Postage e ULl $1600 _ S1600__ $1800 _ 2000 32200 $2.400

Total General and Administrative Expense | |

52000 52000 _$2000  $2000 _ §2000 __ $2000

533457 | 1

‘0.16%

Other Operating Expenses

11.95% 11.05% 11.36% 10.76%

Profit Before imerest and Tuu

OtherSalaries 54166 SA166  S4166 34168 $4166 55249

ConbuetiCormdtas . . - - b Ui o vgs] 80 $0 50 $0

Over 0000 50 1 T T R Y
: .

Pl o .. S4166 84166 . 34168
149% __1.:39I_1.233_5_

$4.168' 34168
] TSN 7§ . KN F

91921 si12682 $138183  $157.081

interest Expense ST o
Imerest Expense LT

T T sasesniase
SO ey [ EEEELE | RESRNE | SRR i SECR0
f 0 s

50 50 30 50 |

$3326 54988 | 6434 s7086 $9.533 811017

Net Profit

Net Profit/Sales

oo AANG3. 386263  SBSAET . SI04767. 3126850  §146,365

1879%  2181% ' 2800w  29t%- - 13iew - Msm%
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Exhibit C(CONTINUED)

Juns7| - Juler]  Auge7]  seps7|  oaser| wovsr| Friser|  Frimssl  Friees
5422932 | SA6TE)  S4T0564 _ S494425  §518.256  $542.087 $4.93219) ' $9.918632 S7.10235¢
SIT1.874 | S171874  S171874  SIT1,874  $171.874 - S1T1.674 S2.082.48) ' S2474980 82060976

&0 | s~ s _sn-__ 80 20 _S_Q'_____Sﬂ 50
S - N U RN L R | L Y 50 0.
| g — a—

5171 au | S17L m 51?3.!?4 S'ITt I'M SI'H B4 S17Y 874

__ S936%  6153% _ 6148% g_.'._gm B684%.  6829% S8,18%  58.18% 58.18%

. S— e At pa - — — m——— =  ——— —— . —

514430 | $16930 516930 $16.930  $16930 mug_,usmwa____;!rg;_eg____s;?egga

414

_S5000 | $10.000 $5.000 | 55.000 $5000 55000 __ S95.000 _$114000 _$135800
5500 $500 £500 $500 $500 5500 S7.000 S8.400  $10080 !
S0 S0 50 0 0 S0 | 0
50 | 50 S0 50 50 50 so ! 50 50

T AT1%)  614%  4TT%.  454% _ 433%  414% Semh_ SOMN 450

824332 SN2 SN2 S28668  S28685 825685 5270985 | S279.988 3279 68%

52000 52000 52000 82000 82000 52000 _ $24000 | S:Lm.+l}lm
_S150 _ S150__ _$1801 8150 8150 $150 81800 _§2160 _ 82802
52250 52250  $2250 52250 52280 52250 §27,000) $32400 _ S38480

_.S1000: 51000 ~  $1.000  _ S1,000 _ $1.000 _S1000  $12000: S38000  $36.000

OR[N S 9 50 . RIS, S0 0 80
_ 5540 55.701 §5701 | $5861  _ SS5.B41 8526 562726  S62.726 mgn
_..S1,000 51200  S1.300 S1400 51500 51800 512600 S15120 518144
__52 @_.__S.? 800 53.000 53220 53400 53800 530200 S36240  S434e8
$2.000 | 52,000 $2.000 $2.000 $2.000 52,000 524000 _ S28.B00  $)4 560
$4083 | satesa] sur7aaf s3sor| sa3ear]| seenor| sazadnil $822251 ) sss0938 )
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: r 7

. SB249' S6249  $6249 ' S6249  SB249 36249  S6457) | S6ASTY _ $64.473
BN © | WSS RN $0 Y DB $0 ! 50 30 |
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_S1B4045 | 5199776 5228307 . $250 __3_45 _$273,076 . S267407 32,050,666 | 32,556,288 53191834 |
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T larine M. Norton, . A.

CERTIFIED PUBLIC ACCOUNTANT

UNIQUE COMMUNICATIONS, INC.
Board of Directors
Fort Lauderdale, Florida

We have compiled the accompanying balance sheet of Unique Communications,
Inc. as of September 30, 1995, and the related statements of operaticns
and retained earnings, and cash flows for the year then ended, in
accordance with the Statements for Accounting and Review Services issued
by the American Institute of Certified Publiec Accountants,

A compilation is limited to presenting in the form of financial state-
ments, information that is the representation of management. We have
not audited or reviewed the accompanying financial statements and

accordingly, do not express an opinion or any other form of assurance

on them.
m.#.

ELAINE M. NORTON, P.A.
Certified Public Accountant

December 22, 1995




UNIQUE COMMUNICATIONS, INC. 2

BALANCE SHEET
SEPTEMBER 30, 1995

ASSETS

CURRENT ASSETS:
Cash

Accounts receivable (Note A)
Inventory (Notes A & B)

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT, at cost net of accumulated

depreciation of $75,155 (Notes A & C)
OTHER ASSETS

$ 59,360
79,896
201,824

$ 341,080

127,819

7,052

s 475,951

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES:
Accounts payable and accrued expenses
Current portion of notes payable (Note D)

TOTAL CURRENT LIABILITIES
NOTES PAYABLE (Note D)
CREDIT LINE PAYABLE (Note E)
DEFERRED REVENUE (Note A)
LOAN FROM STOCKHOLDERS
STOCKHOLDERS' EQUITY:

Cont—-ibuted capital
5,000 shares authorized, 205 shares

issued and outstanding
Retained earnings

$ 61,594
20,576
$ 82,170
73,529
80,000
2,736
110,553
$ 23,000
103,963 126,963

$ 475,951

See accountants' compilation report & notes to tinancial statements.



UNIQUE COMMUNICATIONS, INC.

STATEMENT OF OPERATIONS AND RETAINED EARNINGS

YEAR ENDED SEPTEMBER 30, 1995

SALES
COST OF SALES
GROSS PROFIT

OPERATING EXPENSES:
Salaries & wages
Insurance
Taxes & licenses
Communications
Rents
Advertising
Depreciation
Office expense
Commissions
Bad debt expense
Business development
Repairs & maintenance
Professional fees
Utilities & refuse
Uniforms
Personnel expense
Meetings & conventions
Other operating

OTHER:
Interest expense, net
Incurred for theft recovery & move

INCOME FROM OPERATIONS BEFORE OFFICERS' SALARIES
AND INCOME TAX PROVISION

OFFICERS' SALARIES

NET INCOME BEFORE INCOME TAX PROVISION
PROVISION FOR INCOME TAXES (Notes A & F)
NET INCOME

RETAINED EARNINGS, beginning of year
RETAINED EARNINGS, end of year

See accountants' compilation report & notes to financi-’®

$ 1,351,656
662,029

S 134,814
59,959
58,178
48,008
46,686
31,010
25,943
17,979
12,535
11,035
10,605

5,690
5,557
5,403
3,825
3,718
2,318
3,090

$ 25,827
15,372

$ 689,627

486,353

41,199

162,075

156,769

5,306

5,165

141

103,822

§ 103,963

-~CLatements.




UNIQUE COMMUNICATIONS, INC.

STATEMENT OF CASH FLOWS

YEAR ENDED SEPTEMBER 30, 1995

Increase (Decrease) in Cash

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net
cash provided by operating activities:
Depreciation
Change in assets & liabilities:
Decrease in accounts receivable
Increase in inventories
Increase in accounts payable &
accrued expenses
Decrease in deferred revenue

Net cash provided by operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for machinery & equipment
Advances to employees, net
Net cash used by investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Advances from installment notes
Advances from credit lines
Principal payments on notes
Payments on stockholder loans
Net cash provided by financing activities
NET INCREASE IN CASH
CASH, beginning of year

CASH, end of year

Supplemental cash flow information:

Interest paid on notes

Income taxes paid

See accountants' compilation report.

$ 141

25,943

117,575
( 94,348)

37,124

( _1,301)

$( 81,686)

(_3,081)

$ 57,024
22,000
( 24,817)

( 6,546)

$ 26,127

$ 5,165

$ 85,134

(84,767)

47,661
48,028

11,332

$ 59,360




UNIQUE COMMUNICATIONS, INC. 5
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1995

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(1) Organization -- Unique Communications, Inc. was formed in
Florida on March 11, 1982, for the purpose of providing
total telecommunicat.ons service, including sales, install-
ations and maintenance of systems.

(2) Accounts receivable -- The Company used the direct write-
off method of accounting for bad debts.

(3) Inventory -- Inventory is stated at the lower of cost
(principally first-in, first-out or market.

(4) Depreciation -- Property and equipment is stated at cost.
The Company provides for depreciation on the straight-line
method. Estimated useful lives of the various classes of
property and equipment range from five to seven years.

(5) Income Taxes -- The Company provides for taxes for report-
ing purposes, on the basis of items included in the
determination of income reported for tax purposes. (See NoteF)

(6) Revenue Recognition -- The Company records sales on the
completed contract method. Accordingly, revenues received
in advance and costs of contracts in progress are deferred
until contracts are completed.

B. INVENTORY:

Inventory consists of the following at September 30, 1995:

Materials $ 98,895
Work in progress 102,929

$ 201,824

C. PROPERTY AND EQUIPMENT:

Property and equipment are summarized as follows at September 30,

1995:
Transportation $ 119,779
Furniture, fixtures & equipment 79,067
Leasehold improvements 4,128
202,974
Less: accumulated depreciation 75,135

$ 127,817

T

See accouatants' compilation report.




UNIQUE COMMUNICATIONS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED SEPTEMBER 30, 1995

NOTES PAYABLE:

Notes payable consist of the following at September 30, 1995:

9.75%7 note due March 2000, payable in monthly
installments of $686, including interest.
Collateralized by a vehicle having a net book value
of $32,985.

16.0771 note due March 2000, payable in monthly
installments of $350, including interest.
Collateralized by a vehicle having a net book value
of $12,947.

16.29% note due October 1999, payable in monthly
installments of $329, including interest.
Collateralized by a vehicle having a net book value

of $9,757.

16.292 note due October 1999, payable in monthly
installments of $329, including interest.
Collateralized by a vehicle having a net book value
of §9,757.

18.017 note due April 2000, payable in monthly
installments of $258, including interest.
Cglégtegglized by equipment having a net book value
0 ,138.

16.991 note due October 1997, payable in monthly
installments of $290, including interest.
Cgléateralized by a vehicle having a net book value
of §5,830,

16.997 note due October 1997, payable in monthly
installments of $282, including interest.
Coléateralized by a vehicle having a net book value
of $5,671.

16.997 note due October 1997, payable in monthly
irstallments of 5265, including interest.
Collateralized by a vehicle having a net book value
of $5,332.

Less current portion

(continued)

See accountants' compilation report.

$ 30,775

13,237

11,544

11,544

9,496

6,064

5,899

5,546
94,105

20,576

$ 73,529




See

UNIQUE COMMUN1CATIONS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED SEPTEMBER 30, 1995

NOTES PAYABLE (continued):

Aggregate maturities of notes payable at September 30, 1995:

1996 $ 20,576
1997 24,607
1998 18,705
1999 20,566
2000 9,651

$ 94,105

CREDIT LINE PAYABLE:

Secured $80,000 revolving credit line payable to Citibank,
F.S.B., with interest payable monthly at Wall Street Prime
plus 2%, under an agreement dated May 6, 1994, renewable
annually. Collateralized by certain company assets having
a net book value of approximately $215,200, and personally
guaranteed by the corporate officers.

PROVISION FOR INCOME TAXES:

The provision for income taxes is composed of the following:

Federal provision of statutory rates $ 3,931
State provision of statutory rates 1,234
$ 5,165
COMMITMENTS:

The Company moved its office facility to an new location in
March 1995, under a five-year operating lease. Related annual
rert expense approximates $58,900 in the first lease year, with
a three percent annual cost of living index adjustment for the
remaining four years.

accountants' compilation report.
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Elaine M. Norton, J.A.

CERTIFIED PUBLIC ACCOUNTANT

UNIQUE COMMUNICATIONS, INC.
Board of Directors
Fort Lauderdale, Florida

We have compiled the accomganying balance sheet of Unique Communications,
Inc. as of September 30, 1994, and the related statements of operations
and retained earnings, and cash flows for the year then ended, in
accordance with the Statements for Accounting and Review Services issued
by the American Institute of Certified Public Accountants.

A compilation is limited to presenting in the form of fiuancial state-
ments, information that is the representation of management. We have
not audited or reviewed the accompanying financial statements and

accordingly, do not express an opinion or any other form of assurance

on them.

C'ECZ.._-.L)\,&HWQA

ELAINE M. NORTON, P.A.
Certified Publie Accountant

January 25, 1995




UNIQUE COMMUNICATIONS, INC.
BALANCE SHEET

SEPTEMBER 30, 1994

ASSETS

CURRENT ASSETS:
Cash
Accounts receivable (Note A)
Inventory (Notes A & B)

TOTAL CURRENT ASSETS

PROPERTY AND EQUIPMENT, at cost net of accumulated
depreciation of $90,588 (Notes A & C)

OTHER ASSETS

2
$ 11,332
197,471
107,476

$ 316,279

72,076

3,971

s 392,326

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES:
Accounts payable and accrued expenses
Cusrent portion of notes payable (Note D)
TOTAL CURRENT LIABILITIES
NOTES PAYABLE (Note D)
CREDIT LINE PAYABLE (Note E)
DEFERRED REVENUE (Note A)
LOAN FROM STOCKHOLDERS
STOCKHOLDERS' EQUITY:
Contributed capital
5,000 shares authorized,

205 shares issued and outstanding
Retained earnings

$ 24,470
15,414
$ 39,884
46,484
58,000
4,037
117,099
$ 23,000
103,822 126,822

$ 392,326

See accountants' compilation report & notes to financial statements.




UNIQUE COMMUNICATIONS, INC.

STATEMENT OF OPERATIONS AND RETAINED EARNINGS

YEAR ENDED SEPTEMBER 30, 1994

SALES

$ 1,328,396

COST OF SALES 642,270
GROSS PROFIT

OPERATING EXPENSES:
Salaries & wages $ 128,911
Commissions 71,958
Taxes & licenses 47,143
Insurance 44,490
Communications 41,651
Rents 41,386
Depreciation 17,892
Office expense 12,981
Personnel expense 9,587
Professional fees 7,850
Advertising 7,114
Utilities & refuse 5,496
Meetings & conventions 5,141
Business development 5,021
Uniforms 2,993
Dues & memberships 2,068
Security 2,035
Other operating 1,246

OTHER:
Interest expense, net

INCOME FROM OPERATIONS BEFORE OFFICERS' SALARIES
AND INCOME TAX PROVISION

OFFICERS' SALARIES

NET INCOME BEFORE INCOME TAX PROVISION
PROVISION FOR INCOME TAXES (Notes A & F)
NET INCOME

RETAINED EARNINGS, beginning of year
RETAINED EARNINGS, end of year

$ 686,126

454,963

16,987

214,176

178,606

35,570

8,489

27,081

76,741

$ 103,822

See accountants' compilation report & notes to financisl statements.




UNIQUE COMMUNICATIONS, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED SEPTEMBER 30, 1994

Increase (Decrease) in Cash

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net
cash used by operating activities:
Depreciation
Change in assets & liabilities:
Increase in inventories
Increase in accounts receivable
Increase in accounts payable &
accrued expenses
Increase in deferred revenue

Net cash used by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Payments for machinery & equipment, net trades

Net cash used by investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Advances from credit lines
Advances from installment notes
Principal payments on notes
Payments on stockholder loans
Net cash provided by financing activities
NET DECREASE IN CASH
CASH, beginning of year

CASH, end of year

wupplemental cash flow information:

Interest paid on notes

Income taxes paid

See accountants' compilation report.

$ 27,081

17,892

(84,846)
(32,141)

6,556

2,801

$(42,192)

$ 58,000
26,878
(13,416)

(12,081)

$ 17,287

S 8,489

$(62,657)

(42,192)

59,381

(45,468)

56,800

$ 11,332




UNIQUE COMMUNICATIONS, INC. 5

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED SEPTEMBER 30, 1994

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(1) Organization -- Unique Communications, Inc. was formed in
Florida on March 11, 1982, for the purpose of providing
total telecommunications service, including sales, install-
ation and maintenance of systems.

(2) Accounts receivable -- The Company uses the direct write-
off method of accounting for bad debts.

(3) Inventory -- Inventory is stated at the lower of cost
(principally first-in, first-out) or market.

(4) Depreciation -- Property and equipment is stated at cost.
The Company provides for depreciation on the straight-line
method. Estimated useful lives of the various classes of
property and equipment range from five to seven years.

(5) Income Taxes -- The Company provides for taxes for report-
ing purposes, on the basis of items included in the
determination of income reported for tax purposes. (See Note F)

(6) Revenue Recognition -- The Company records sales on the

completed contract method. Accordingly, revenues received
in advance and costs of contracts in progress are deferred

until contracts are completed.

B. INVENTORY:

Inventory consists of the following at September 30, 1994:

Materials $ 56,850
Work in Progress 50,626

$§ 107,476

C. PROPERTY AND EQUIPMENT:

Property and equipment are summarized as follows at September 30,

1994:
Transportation $ 112,979
Furni-ure, fixtures & equipment 47,080
Leasehold improvements 2,605
162,664
Less: accumulated depreciation 90,588

$ 72,076

See accountants' compilation report.




UNIQUE COMMUNICATIONS, INC. 6

NOTES TO FINANCIAL STATEMENTS (CONTINUED)

YEAR ENDED SEPTEMBER 30, 1994

D. NOTES PAYABLE:

Notes payable consist of the following at September 30, 1994:

16.297 note due October 1999, payable in monthly

installments of $329, including interest.

Collateralized by a vehicle having a net book value

of §12,545. $ 13,439

16.29% note due October 1999, payable in monthly
installments of $329, including interest.
Collateralized by a vehicle having a net book value
of $12,545. 13,439

16.992 note due October 1997, payable in monthly

installments of $290, including interest.

Collateralized by a vehicle having a net book value

of $8,162. 8,299

16.99%1 note due October 1997, payable in monthly

installments of $282, including interest.

Collatertalized by a vehicle having a net book value

of §7,940. 8,073

14.24% note due March 1995, payable in monthly
installments of $602, including interest.

Collateralized by a vehicle having a net book value
of $-0-. 3,466

16.991 note due October 1997, payable in monthly

installments of $265, including interest.

Collateralized by a vehicle having a net book value

Gf 5?,565. ?1591

16.99% note due October 1997, payable in monthly

installments of $265, including interest.

Collateralized by a vehicle having a net book value

of $7,465. 7,591

61,898

Less current portion 15,414

S 46,484
{continued)

See accountants' compilation report.




UNIQUE COMMUNICATIONS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED SEPTEMBER 30, 1994

NOTES PAYABLE (continued):

Aggregate maturities of notes payable at September 30, 1994:

1995 $ 15,414
1996 14,396
1997 17,136
1998 7,161

1999 & thereafter 7,791

§ 61,898
CREDIT LINE PAYABLE:

Secured $80,000 revolving credit line payable to Citibank,
F.S.B., with interest payable monthly at Wall Street Prime
plus 21, due on June 6, ¥995. Collateralized by certain
company assets and personally guaranteed by the corporate
officers. Balance used on line outstanding at September 30,
1994 was $58,000.

PROVISION FOR INCOME TAXES:

The provision for income taxes is composed of the following:

Federal provision of statutory rates $ 6,326
State provision of statutory rates 2,163
5 8,489
COMMITMENTS :

The Company leases an office facility under an operating lease.
R:lated annual rent expense approximates $41,300 with annual
cost of living index adjustments.

See accountants' compilation report.
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® 3
Tilaine M. Norton, F.A.

CERTIFIED PUBLIC ACCOUNTANT

UNIQﬁE COMMUNICATIONS, INC.
Board of Directors
Fort Luaderdale, Florida

We have compiled the accompanying balance sheet of Unique Communications,
Inc. as of September 30, 1993, and the related statements of operations
and retained earnings, and cash flows for the year then ended, in
accordance with the standards established by the American Institute

of Certified Public Accountants.

A compilation is limited to presenting in the form of financial state-
ments, information that is the representation of management. We have
not audited or reviewed the accompanying financial statements and
accordingly, do not express an opinion or any other form of assurance
on them.

@w.ﬁ .

ELAINE M. NORTON, P.A.
Certified Public Accountant

December 6, 1993




UNIQUE COMMUNICATIONS, INC. 2
BALANCE SHEET
SEPTEMBER 30, 1993
ASSETS
CURRENT ASSETS:
Cash $ 56,800
Accounts receivable (Note A) 165,330
Inventory (Notes A & B) 22,630
TOTAL CURRENT ASSETS $ 244,760
PROPERTY AND EQUIPMENT, at cost net of accumulated
depreciation of $72,696 (Notes A & C) 49,795
OTHER ASSETS 1,952
$ 296,507
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES:
Accounts payable and accrued expenses $ 17,914
Current portion of notes payable (Note D) 13,416
TOTAL CURRENT LIABILITIES $ 31,330
NOTES PAYABLE (Note D) 35,020
DEFERRED REVENUE (Note A) 1,236
LOAN FROM STOCKHOLDERS 129,180
STOCKHOLDERS' EQUITY:
Contributed capital $ 23,000
5,000 shares authorized,
205 shares issued and outstanding
Retained earnings 76,741 99,741

$ 296,507

See accountants' compilation report & notes to financial statements.




UNIQUE COMMUNICATIONS, INC.

STATEMENT OF OPERATIONS AND RETAINED EARNINGS

YEAR ENDED SEPTEMBER 30, 1993

SALES
COST OF SALES
GROSS PROFIT

OPERATING EXPENSES:
Salaries & wages
Commissions & bonuses
Taxes & licenses
Rents
Insurance
Communications
Depreciation
Office expense
Business development
Professional fees
Utilities & refuse
Meetings & conventions
Advertising
Repairs & maintenance
Bad debt expense
Uniforms
Other operating

OTHER:
Interest expense, net

INCOME FROM OPERATIONS BEFORE OFFICERS' SALARIES
AND INCOME TAX PROVISION

OFFICERS' SALARIES

NET INCOME BEFORE INCOME TAX PROVISION
PROVIS [ON FOR INCOME TAXES (Notes A & E)
NET INCOME

RETAINED EARNINGS, beginning of year
RETAINED EARNINGS, end of year

$ 1,111,107
561,281

8 91,971
90,589
49,635
44,387
37,684
30,702
15,311
13,923

7,289
4,900
4,026
3,040
2,839
2,478
2,313
1,297

$ 549,826

406,118

20,731

122,977

93,140

29,837

9,676

20,161
56,580

§ 76,741

_

See accountants' compilation report & notes to finrncial statements.




UNIQUE COMMUNICATIONS, INC.
STATEMENT OF CASH FLOWS
YEAR ENDED SEPTEMBER 30, 1993

Increase (Decrease) in Cash

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net income to net
cash provided by operating activities:
Depreciation
Change in assets & liabilities:
Decrease in accounts receivable
Decrease in accounts payable &
accrued expenses
Decrease in inventories
Decrease in deferred revenue
Other, net

Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITES:
Payments for machinery & equipment, net trades

Net cash used by investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:
Advances from installment notes
Principal payments on notes
Payments on stockholder loans

Net cash used by financing activities

NET INCREASE IN CASH
CASH, beginning of year
CASH, end of year

Supplemental cash flow information:

Interest paid on notes

Income taxes paid

See accountants' compilation report,

$ 20,161

15,311
93,240
(45,097)
10,970

( 4,109)
650

$(49,756)

§ 44,331
(13,134)

(35,039)

$ 20,971

$ 9,676

$ 91,126

(49,756)

( 3,842)
37,528

19,272

$ 56,800




UNIQUE COMMUNICATIONS, INC. 5

ROTES TO FINANCIAL STATEMENTS

YEAR ENDED SEPTEMBER 30, 1993

A. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES:

(1) Organization == Unique Communications, Inc. was formed in
Florida on March 11, 1982, for the purpose of providing
total telecommunications service, including uagea, install-
ation and maintenance of systems.

(2) Accounts receivable -- The Company uses the direct write-
off method of accounting for bad debts.

(3) Inventory -- Inventory is stated at the lower of cost
(principally first-in, first-out) or market.

(4) Depreciation -- Property and equipment is stated at cost.
The Company provides for depreciation on the straight-line
method. Estimated useful lives of the various classes of
property and equipment range from five to seven years.

(5) Income Taxes -- The Company provides for taxes for report-
ing purposes, on the basis of items included in the
determination of income reported for tax purposes. (See Note E)

(6) Revenue Recognition -- The Company records sales on the
completed contract method. Accordingly, revenues received
in advance and costs of contracts in progress are deferred
until contracts are completed.

(7) Change in Fiscal Year -- Effective February 01, 1988, the
Company changed its fiscal year end from Janunry 31 to
September 30.

B. INVENTORY:
Inventory consists of the following at September 30, 1993:

Materials $ 22,630
Work in Progress -0~

$ 22,630

See accountants' compilation report.
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UNIQUE COMMUNICATIONS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED SEPTEMBER 30, 1993

C. PROPERTY AND EQUIPMENT:

1993:
Transportation $ 85,101
Furniture, fixtures & equipment 34,785
Leasehold improvements 2,605
122,491
Less: accumulated depreciation 72,696
§ 49,795

D. NOTES PAYABLE:

16.99%1 note due October 1997, payable in monthly
installments of $290, including interest. Collater-
alized by a vehicle having a net book value of $10,494.

16.991 note due October 1997, payable in monthly
installments of $282 including interest. Collater-
alized by a vehicle having a net book value of $10,209.

14,247 note due March 1995, payable in monthl{
installments of $602, including interest. Collater-
alized by a vehicle having a net book value of $3,244
16.99% note due October 1997, payable in monthly
installments of $265, including interest. Collater-
alized by a vehicle having a net book value of $9,598.
16.99% note due October 1997, payable in monthly

installments of $265, including interest. Collater-
alized by a vehicle having a net book value of $9,598.

Less current portion

(continued)

See accountants' compilation report.

Property and -equipment are summarized as follows at September 30,

Notes payable consist of the following at September 30, 1993:

$ 10,188

9,911

9,703

9,317

9,317
48,436

13,416

$ 35,020




S O D R D B G I R R D B N I B O D Em e

UNIQUE COMMUNICATIONS, INC.
NOTES TO FINANCIAL STATEMENTS (CONTINUED)
YEAR ENDED SEPTEMBER 30, 1993

NOTES PAYABLE (continued):

Aggregate maturities of notes payable at September 30, 1993:

1994 $ 13,416
1995 11,964
1996 10,060
1997 11,909
1998 1,087

$ 48,436

PROVISION FOR INCOME TAXES:

The provision for income taxes is composed of the following:

Federal provision of statutory rates $ 7,181
State provision of statutory rates 2,495
$ 9,676

COMMITMENTS:

The Company leases an office facility under an operating lease.
Related annual rent expense approximates $41,000, with annual
cost of living index adjustments.

See accountants' compilation report.
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