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DATE: M.n:h 31. 1997 
1'0i Toin Willialm. Division of Communicllium {'(\ "t..M 
tllOM: David I . Dnjicr, Division Clf Audili1'1! and l'inml:ill Analym l,~l 11/C_ 
U: Dcltkct Nu. 9JOJ22•TX. ll*'li .. Tcl«clllllnlllliclliun of Florida. ln.;., l' inarw;ial 

Analysis rur Ccnir~ APfllil:alinn for Alknulivc IA.:al ·~~ 
T~~~R . . 

l'ht Cllllllllisiiilllllill:illlflllll "'"if""* ur acilhnrily, It• p••vidc: alternative lcceal c•C:hall,:t' 
scrvke upoa 1 showing tlul the ll'fllkalll has wfflcicnt ta:hnieal. flnarw;ill. and 
llllnaprill,~ily 10 rr,twidc: liUCh1 !ien'K...: in the ,alfnpak area pop~M:d "' ~ 
IICrml. 

Also Sel:don 361.01 Cl) lad (4f IIIICJ clul: 

C)) Th: l.ct~iiUiurc rrilds dun the c:umrctilivc jlrnvbiun elf' tclcc:.llflllllillkllfinm ~rvil:c, 
lrw;Wing loc:ll c~ ICimlmmunic;atium ~icc. is in the puNit i111crcst. 

(4)(ill 'fk C.-I inion WlJ CIICR:isl: iU c•dLI~i~C jurisdktinll in tlldc:r tu: (d) f'fc.IIIICitC 
compctiUOD bY cnaJIIfiiiUW new cnarants intt.J tcl«ummunicatinns 1111rket~ ..• 

Rct!ardill)! the shnwill)! Clf' flftlllp;iaJ c:apahilily. the l'ina~P ~ff has uaalyll.'d the unaudiicd 
linantla1111111i.'IICI1L~ elf (llkflil* Tm1-IUI1itllfinn nf l'i•~tld:a. lr~e. 11'1'1'1 f•lf tiiC 'p:rind 4•nclin,: 
Dec aha ]~, 1!195. All~ IXIUid ~ unc·~ •lf'ininn ufthc: .:nn~ny'~ financ:ial ~o!lclltit.m. 
As lhc •tac:kd lldiedtdc shows. lTf lw lldequatc licjuidity. suffM:il:nl L'<llllmcll'l equity and has 
posiaivc act iiii;OIIIC. 

In this IIIIIICr, ITf Is jlilq ror 1 c:crtif~~:atc: tu pnl\'illc· altc:niall\'1: ko.:al nchangc 
!C~1111111!U._i!Jas ICI\'R. Sllfl' IQcS lhc limikd naaun: uf'·~ lfllllil:atk•n 11111 that no 
CUtiCIIIICf JlfO"idid fullds lfiiiClll' 10 he 11 rit;k. l'ur f1U11101C1i of Jrallling 1 ccnif~~:aic.ha1'Cd un 
lilt rmmdal inftll'lllllklll rrovilk-d. the linar~~:ial c:..,:abilily IJ'I'I.'ilf!i aclc:quatc. In addi1icll'l. lhc 
arrlkalll alk.'OI. Ill il~ fmarw;i~l c:~liot)' t.. pcwick and llllilllalll tilt "'""'~ 
tcle!;nmmunicatic!f'IICrvR. The-C""'f'fllY nc!lft dYI I1F has lhr _,_'C ul' il 's at'li lial<' 
Clii'J!.CII'&Iitlll lntcrli'* Tclecocnmunic'llfillll. Inc. Ifill ITf wil.l ha\'C access 111 all m.~cs~ry 
apulizllkin n:cJd 10 ptc~Yidc lhr ~ ~ervice. 8aJ4-d on this ihi•wl1111. the arr,Jicalll 
lj!fars lli'IIICCIIhc fiUIII:ial &:~p~~hilily ~ndarcl uf Sc:Ctit111 364.337. Florida ~. · · 
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