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DATE: July 7, 1997 Pt "-M 
TO: Tom Williams, DivlsioG of Communjcallonl ()(\ 4f 
FROM: Dlvld J. Dnper, Dlvlaloo of Audltina llld Pinlnclll Analy1la I. }) ~ 
RE: Doc:ket No. JICICJ Tt, Teltn~~t Cocnmwlltalloos Services, Inc., Financial ysls 

for Certlfk:a AW!adon for Allaulli~ Loc:al E•• ,.,.., Tdclc:omm&&Dicll Service 

Seaioo 364.337 ( I) , florida Sao..., , rcqulta the followiJia: 

The COIIIIIIiaioo lblll .,..m a ccnifk:alc of IUdlorily to povide allmlltlve local excbanae 
ICfVice IIJIOD I Jbowlna lhal lbe lpplicanl bu IUtficicnl techn.lcaJ, fiiiiDCial, IJid 

manaaerlaJ c:apebillly to provide JUCb ICIVk:e In the aeoaraphlc UU propoted IO be 
served. 

Allo Seclloa 364.01 (3) llld ( .. ) IIIIa tbal: 

(3) The Lesialalure finds thai the ~illve provision of tclecommul\lcalions service. 
lncludlna local ucbanae telccommunlca.dons service. Ia In the public Interest. 

(4)(d) 1bc Commivion lball ex.eteile IU. eJU:Iusive jurildictioo In order 10: (d) PromoiC 
oompedtloo by cacouna1na new entta110 lnlo tcJc<wn'"'!Dic•lioos nwteu ... 

Reaantina the abowilla of flllancial c:apabillcy, the Finance .wr bu analyzed the audiled 

c:oncoJid•ltd fiiiiDCial lt.lltmenu of Teltnllt, Inc., ~~~~ compiiiY or Teluust Communications 
Services, Inc. (TCS), for the period endio.& December 31, 1996. AI the anacbcd scbcdule 
allows, the Company bu neptlve ne1 Income for the period, bul bu adequate liquidily an.: 

ACt< .. triCialt CO!!I!!M\11 eqWty. 
AFfo 
AP:> _ _ 1:-sn this mauct. TCS is utiaa for a t'Citi:f"JCIIC to provide allemallve local t•cbanae 

telecommunjcarlonl Krvk:e. Slllr nocn the limiled natllrC of the application llld thai no 
CfiF tustomer provided fuDdl appear 10 be 11 rille. For purpoaa or panlioa a cenlfiCIIC based on 
CMU 1M flllanclal illfonnalloa provided, the financial c:apabiUiy appean adequate. The applicanl 

1 CTR 'U"'J 10 ill f'••lal c:apthiJily 10 provide llld maircJ!n lbe popoted ldecocMiu.o.lca service 

EftG by IIOCilw lblllbe IIJIIllcanr CIID rely upoa lbe finendal aapport of lbe parent company If needed. 
---uiJcd oo Ibis sbowq, lbe IIJIIllrarc !lppCIU1 to meet lbe fmanclal c:apabUily llandard of Section 

L(lj ~.337 . Florida StM*s. 
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• DOCKET NO. : 97078& 
TEL TRUST, INC., PARENT COMPANY OF 
TEL TRUST COMMUNICATIONS SERVICE. INC. 

• 
AL TERNITIVE LOCAL EXCHANGE 
FINANCIAL ANALYSIS 

FROM AUDITED CONSOLIDATED FINANCIAL STATEMENTS 

AS 
OF 

12131196 

CURRENT ASSETS $14,642,420 

CURRENT LIABILITIES 7.886.275 

CURRENT RATIO 1.86 

CASH 8,301 ,883 

COMMON EQUITY 12,396,643 

TOTAL DEBT 2.390,882 

TOTAL INVESTOR CAPITAL 14.787,505 

COMMON EQUITY RATIO 64% 

NET INCOME (975,538) 

RETURN ON EQUITY NMF 

NMF • No Uttnlogful Flg~n 
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