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July 25. 1997 

Thomas E Willianu 
Florida Public Service CommiJS~oo 
Engineer, Bureau of Service Evaluation 
Capital Circle Office Center 
2540 Shumard Oak lllvd 
Tall&lwsee. Fl 32399-0850 

Dc.uTom 
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RIFKIN& ASSOCIATES. INC 

Thanlu for your help in completing the STS application form Hopefully, you wlll find everytlung 

you need to reach a favorable ruling on our application Our goal •s to have t'1e apphcauon 

approved in September, 1997 Plcuc let me lnow u soon as the ht'Anng date has been defined 

If you need any additional infol'llliUon or darifocauon, please do not hesitate to call In addmon 

to the application. I have anachcd a copy of our corporate ovcrvtew that may asstst you 1n 

understanding our organizational structure and background 

Thanks agatn for your help I look forward to " orkmg wuh you and the PSC u "" mo' c 
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FLORJDA PUBLIC SERVICE COIIUSSIOH 

CAPITOL CIRtlE OFfiCE CDfTER - 2540 SIUWtD OAK BOULEVARD 
TAU.AKASSEE, flORIDA 32J99-oa50 

AJIPLJCATIOH FORII 
for 

AIITIIOitiTY TO PROVIDE ,SIWt£D TDWfr SERVICE 
VITlfiN TlfE STATE OF f l ORIDA 

lllSTRIJICTI OHS 

l. This fOI'II 1s ustd for an or i ginal application for a certificate and 
for approval of esslg~nt or transfer of an existing shared tenant 
service certificate. In case of an aulgn=ent or transfer, the 
lnfol'llltlon provided shall be for tho purchaser, assignee or 
transferee. 

2. Respond to each ltRe r equested In the application and appendices. 
If en lttD Is not eppllcable , please expleln why. 

3. Uso a separate sheet for each answer Which will not fit the allotted 
space. 

4. If you have questions about completing the fol'll, contact: 

florida Pu.bllc Service C:C..Isslon 
Divisi on of to..unlcatl ons, Certification l to.pllance Section 

Capitol Circle Offi ce CAnter - 2.540 Sh~a~rd Oak Boulevard 
Tallahassee, florida 32J99-Cl8U 

(904) 413-6600 

5. Once completed , submit the orlglnai and six (6) copies of this form 
along with a non-refundable appl ication feo of $100 aade payable to 
tht Florida Public Service Commission at the above addr~ss. 

FORII PSC/CKU 37 ( 11/95) 
Required by Chapter 364.339 F.S. 



• 
I. This Is an application for (cheek one): 

(X) OTiglnal authority (nw c0111pany) 

• 
( ) Approval of transfer (to another certificated company) 

Ex11o\e, a cart t fl cated company purchases 
an ex sting company and dostros to r etain 
the original certificate authority. 

( ) Approval of usl~ of existing certificate (to a 
nonearttftcated co.pany) 

En•~lt , a non·c•rttttcated coa~pany 
pure asts an existing company and dtslrts 
to retain t he certificate of authority 
rather than apply for e new certificate. 

( } Approval for transfer of control (to another certificated c~pany) 
ExBIQlt , e c0111peny purchases 51S of a 
certtftcat.td c011pany.. The Comlsslon must 
epprove the new ccntrolllng entity. 

2. Hue of applicant: Rlfkin/Sarraaanaott South Florida CATV Ll•lt •A Partoerahlp 

3. A. National utllng addren lncludlnlj street name, nuaber, post office 
box, ctty , stete, zip code , and ohone nymbgr. 

360 S. Konroa Stroot, Su1 to 600 
Oonvar, CO 80209 
(303) 333-121 s 

B. Florida •atllng address Including street name, n~aber, post 
office box, city , state, zip code, end phone m,gber. 

1681 79th Stroot C.au .. vay , 2nd l"loor 
North Bay VIllage . FL 31141 
OOS) 864-7824 

c. PhYsical address of shared tenant service In Florida Including street 
name, nu.ber, post office box , city, zip code and Rhone numb~t · 

Seve ral propert lee under con• ldel"nt1 on . 

4. Structure of organization: 

~ ~ 
Individual 
Foreign Corporation 
General Partnership 
Joint Venture 

fORH PSC/CMU 37 (11/05) 
Required by Chapter 364.339 f.S. 

Corporat ton 
Foreign Partnership 
Ll•tted Partnership 
Other, Please IXJilaln. ______ _ 

-2-
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6. If Incorporated, please provide proof froa the Florida Secretary of State 
that tha applicant has authority to operate In Florida. 

Corporate charter n111ber :. __ ..:;11:.:.1:.:."----

6. Hame under which tho applicant will do business {d/b/a): 

Cold Coaet CableV1a1on 

7. If applicable, plnse provide proof of fictitious niM (d/b/a) 
registration. 

8. 

!1. 

Fictitious n ... registration nu.ber: C910l2000060 

If applicant Is an Individual, partnership, or joint venture, please 
give n ... , title and address of each legal entity. 

IUfkin / llarraaanutt South Florida CATV l. talted Pa rtnerahtp . • f'lortda l . lDito~ 

160 S . Monroe St root, Suit a 600 Partnorahtp 
Denver 00 80209 

State ~ether any of t he offlcerl, directors, or any of the ten largest 
stockholders have previously been adJudged bankrupt , .entally Incompetent, 
or found guilty of any felony or of any criM, or whether such actions aay 
result froa pending proceedings. If so, please explain. 

None 

10. Please provide tho n.-, title, addren, telephone nu.ber, Internet 
address , and facsl•llt nuaber for the person serving as ongoing liaison 
wi th the Coa~lsslon, and If different, the liaison responsible for this 
application. Hunter Shav , Directo r, Nov Buolneaa D«ve lopaont 

360 S. Konroo Stroot, Suite 600 
Denver, CO 80209 
()0)} )J)-121S fu: (301) 122- )~Sl Sllllll~~lrKI NCO.I;Ol1 

II. Please list other states In which the applicant Is currently providing or 
has applied t o provide local exchange or shared tenant service. 

Coorato 

12. Has the applicant bten deniRd certificat ion In any other statef If so, 
please list the state and reason for dental. 

~ 

FORK PSC/CKU 37 (11/96) 
Required by Chapter 3S4.3)g F.S. 
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13. Have penalties been IIIJlosed against the applicant In any other stat o7 I f 

so , please Jist the state and reason for penalty. 

110 

14. Please Ind icate how a custOIIKlr can fllo a se rvice complaint wi th your 
COIIpany. 
Local Offic• Corp . O!!tce : 1Hf1dn 1. Al'l•nr t.ateM, Inc . 
Cold Cout CebleVlalon 360 5. Konroo St .• Su i to 1>00 
168 1 79th Street Ceuoevay, 2nd Pl. Denver, C~ 80209 
North Bay Village, FL 33141 (303) ))3 -1 2 1 ~ 
1J05) 864-78241 CONOul Kff. b!onyd8ello t I Dlr.NowtB" 'll - Htlll<o:.r S.bn.>l 15. Plelie provldv 1 11 ava a 10 ocu.en at on demons ra ng tnat tne 
appl icant has t he fol l owing capabil i ties to provide shared t enant service 
In Florida. 

A. Financial capability. See attochod audltod flnnnclal o t n t ement •• of 
12/31/96 

Regarding the showing of flnznclal capability, the following applies: 

Tht appl i cation should cootalnthe appl i cant's financial statements , 
Including: 

1. the balance sheet 

2. lnca~e state-tnt 

3. stateatnt of retained earni ngs for the .est recent 3 year s. 

If available, the financial s tatements should be audited financial 
st atements. 

If the applicant docs not have audited financial statoments , It shall 
be so stated. The unaudited financial stat-nts should then be 
signed by the applicant's chief executive officer and chief financial 
officer . Tht sIgnatures should art I rm that the f1 nanclol statments 
are true and correct. 

B. Managerial capability. Set a tt •chod ehoe< (A ) 

c. Technical capability. S•• attached ah .. t (H) 

FORM PSC/C~ 37 (ll/g5) 
Required by Chapter 364.339 F.S. 

-4· 
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AFFIDAVIT 

By~ signature bolow, I , the undtrsl~ned officer, attest to 
the accvra~y of tht tnfo!'llatlon contained In this application and 
attached docu.ents and that the applicant has t ho t ochnlca l 
expertise, .. nagerlal ability, and financial capability to provide 
shared tenant service In the State of Florida. I have read the 
fo~egolng and declare t hat to the best of ~ knowledge and belief, 
t he l nforutlon Is true and correct. I attest t hat I have the 
authority to sign on bthalf of 110' c011pall)' and agree to c011ply, now 
and In tht future, with all applicable to..lsslon rules and orders. 

Fll'l'ther, J a ~~~are that pursuant to Cl\apttr 837.06, Florida 
Statutes, "llhoever lcnowlngly ubts a fa he atet-nt In writing with 
tht Intent to •1slead a public servant In the p&rfol"'llnce of hh 
official dut,)t shall be guilty of a •hd-anor of the second degree, 
punlllllb~.082 and a. 775.083". 

Offi cial: ~ 112~1q1 
Slgnaturo Date 

Title: V.P. - Enqlncorlnq 

Addross: 360 S. Monroe St . , Suite 600 

Donver, CO 80209 

FORM PSC/CMU 37 (1 1/115) 
Requl red by Chapter 36-4.339 F. S. 
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Attachment '' 

RIFKIN & AssOCIATES MANAGEMENT PERSONNEL 

Monrw M. IWidJ:I serves u chairman of Ri!kin and is rccognu.ed as an experiencro leader in 1hc 

cable c:ornrmmic:atlo indusuy lfu utvohuncnl with cable 1dcvulon began in 1he laic 1950's, as ' icc 

prc:sidcnl orTelepromplcr. where be worked with cable TV op.:rators to make the company's large­

screen tdcc:uu available.. Mr. IWicin later recommended the company acquire cable systems and, as 

executive vice president of Teleprompter, be was responsible for the company's cable tcleVJSlon 

division A cettiJicd pubiic: accountant, he was previously assoc:iaicd wilh the =ecounting firm of 
Touche Ron and Comp .. ,y. 

From 1963 10 1968, Mr. Riflcin wu president of Daniels Management Company. a c.ablr TV 

brokerage, coNU!tlng and managcmcn1 company 

In 1968, he fonncd Americl.a Tdcvislon and Communi cal ions Corporation (A TC) and served u 111 

founding director, president, chairman and chief executive officer until March 1982 Mr Riflcin 

guided A TC 10 iu first ~year of operation in 1971 , only throe y«rs aller 11S formation. and, 

,.,;th his~ team, built ATC into the largest cable company in 1he country In 1978, ATC 

bcc:ame pan ofTune(oowT~-Wamcr, Inc:) and Mr. Riflcin became a "ice presidrn1 oflimc:. Inc 

aswdl 

In 1982, Mr. Rillcin fonncd Riflcin & As5oa&lcs 10 continue hiS pursuit of cabk TV development and 

operations. 

Mr. Riflcin has long been iliYOivcd in indUStry affairs and has served as c:lwrman, vice ctwrman, 

S«ret&ry, and ueuurer of the National Cable Television Auociauon (NCTA). the industry's trade 

organintioo In addition to his involvement in indwtry affairs, Mr RiJJcin is ae1i~ locally tn Den'-a. 

serving on lhe boanls of aevaal banb and a hosphal He IS also a member of the Amencan lrutitute 

of Certified Public: Awlu.ntants, the World Business Counc:tl and the Den'ct An Mu~m 

Kevin Allen has been President of R&A En1crprises, the development arm of Rilldn & A1SOC1a1cs, 

since August 1996 Prior thereto, Mr Allen aerved as Vice Preaidcnt ofOT Sceunucs Corporauon 

where be was retponliblc for developing and maintaining a range of corporate fin•"'": rrlatumsh1ps 

with chenu around the world 

J dTI'ty D. lktlnb is President and Chid'Opcruins Ofi'ICCI' ofR&A. which posmon he 1w held Since 

May 1994. He joined R&A in July 1991 u Vice President. Marketing o(Rlf\cm He 11 rcsporwblr 

for Ovct'all managen1ent of R&A'I operating cable tclcvi11on systcnu and is inlcgrally mvolvcd 1n 

development of R&A'I policy and nratcgic direction Prior 10 joining Rifkin &. As""'iatcs. he "''" 
" "h Clairol, Inc. !tom 1980 to 1991 , where he most rccenlly wu Marketing Dirce1or of the Hair 

Care and Stun Care DiviJions 

1\.ir llcnais camcd his Wldcfsraduate dcgroe &om Pennsylvania State UniverSity and h11 M li A from 

the Uniwnity of Conncc:ticut 
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Paul A. Bam~l Is Vice President-Operauons of Rifkin He h.u dirce1 lone rcsporwbilny for a 

number of opcnlina table telC\'ision I)'Siems. Prior to joinlng Riflcjn, he was employed by A TC from 

19n to 1984 in both the marketing and operations areas, including Corporate Director-Market 

Development, DivUion Man&get-Corporatc Operations and Regional Marketing Manager In such 

capacitic:s. Mr. Bambei devdopcd sophisticaJed direct sales and nwiceting camp11gns for a numoo 

of the largest Qble tdevUion I)'S! ems in the country 

Mr. Bambei gJaduated from Southeast Miuouri State Univcnity with a degree m communications 

Suunne Cyman Is Vice President - Marketlng/Programmlng of R&A She ha.s held this position 

since July 1994. Prior thereto, Ms C)'TIWI held positions u Vice l'resident- Marketing at Vista 

CableviJion from May 1987 until Sepcernbcr 1992 and Fanch Conununications from September 1992 

until Decembct 1994 

Stepbm E. Battrup is Senior Vice Presidmt ·Operations ofR&A He joined R&A on September 

1988 u V.P. of Operations. He has direct line responsibility for all R&A operating cable tdcvisoon 

systems. Prior to joining R&A he wu with A TC from 1982 to 1988 where he had most recently been 

Vice President and Trcuurcr. 

Mr Hutrup e&med his undergraduate degree at Wichita State Uni=sity and a Master of Science 

degree in Finance &om the University ofKans&s 

Bruce A. Rllldn is Vice President of Opetatoons and Advertising Sales of R&A Mr Rifle on JOoned 

R&A in November 1988, and has man3ged all local advenising sales for R&A systems In additiL~ 

to his adYMislng ret:pensibi!itics he has dlrect line responsibility for R&A's operaung cable television 
systems tn Illinois. Michigan, Indiana., Virginia and West VorginiL Prior to JOmong Riflcjn &:. 

AMaciates, he worked in the c:ommercial real es-.ate 6dd 

Mr Rillcin graduated from the Uruveraity of Detwet wnh a degree on marketong and finance 

Ptltr N. Smith Is VICe President- Ensoneerill8 of Rifkin Mr Smith i.s responsible for constructoon, 

engineering, and tho technical integrity of all Rifkin-affiliated systems Prior to joining Rifkin, Mr 

Smitb wu employed by A TC from 1973 to 1984 in various espacities. the moJt recent of which was 

Vice President - Engineering of the Narional Division Mr Smith has octcr. ·.ve <'l<~rience on 

designing and constructing state-of-tho-an c.ble plants, haVIng been responsible for buolding some 

of the country's largest cable tdevisioo S)'Siems 

Mr. Smith graduated from Franklin University "ith a degree on electrical engmeenng 



• • Dale D. Wap er Is Senior Vice President of Fituncc: and Administration of Rilkm Mr Wagner is 

respoosible for Ri1ldn'1 overall financial and accouJ1rins acuvities Before joining Riflcin. Mr Wa!!ller 

was employed by ATC from 1981 to 1986 as Assistant Corporwte Controller, Vice President • 

FllllllCC for ill Florida Divilion and most recently was Vice President • Finance and Administration 

for the company's Nllionll DMJlon. Prior to~ A TC, he wu employed wil11 Cablecom-Galerwl. 

""-· a eable tdevisioo company, which merged with Capital Cities Cable in 1981 He was employed 

rn wrious capacities at Cablcoom. ~ V~c:e President·Flnancc for the company's table division 

Mr Wa!!ller gradU&ted from WldUta State University with a degree 10 accounung 



• • Attachment B 

R!Odn & Aucxlatn Ifcbnlcal S!IIJ 

P~t~r N. Smith AJ Vice President of Engineering. Mr Smith is recognized indultry-wide u a 

pioneer of advanced telccommuniutiOIIJ IC!Viccs Over the Jut twenty-five years he lw deJJgned 

and managed the construction of nwncrous rurJ! and metropolitan C&bie I}'Jiems Recently, he 

lw been a leader in the deployment of advanGCS Hybrid Fiber Coax (HFC) tnfrutructure He lw 

been pub!Uhed In ICVcraltcdmical tnde journals and is regularly sought after to clair technical 

symposiums. Over the Jut few years he tw led RiJkin and AJsociates in the deployment of vooce 

services via STS project.s in Georgia and laundl of high apeed data internet sei'VItes on Virginia 

and Tenneuee 

Mr Smith is a graduate ofEiecuical E.oginecring from Franklin Univenity 

Bantu 0. Shaw Mr. Shaw tw over fifteen )U!l experience in techrucal prOJect ro&JI1gementm 

the utility, defense, conuJIC:fcial electronic;,, and tclecommuniutioru industriea Aa !Jirector of 

New Buaineu DGVclopi!ICilt, hll primary focuaat Riflcin and Aasociates is the research and 

commeccial laundl of new tedmologies in the comrnunitiea aerved by pannerships managed by 

Riflcin and AJsociatcs. He is well vcraed in the technical and business issues anvolved on the 

provision of!ocal voice services via PBX deployments and resale of ALEC daaJtone 
Additionally, he bas organiz.ed the !aundl of STS servica in Georgia 

Mr Shaw completed his B.S. in Electrical Er\8'''~"8 at Avbum Uni...,ntry on Auburn. Alabama 
and his MD. A dearee at St. Edwards Unive.rsiry in Austin, Teus 

Gold Cout Cab!eyb!op 

Many Mohr. As Tedulical Operations Manager for Gold Coast CablevrSlon, Mr Mohr bas 

suCGessful driven the rebuild of the outside plant for the deployment ofHFC 7SOMHz Vldro 

distribution lie hu over 600C1l yean of field experience and curren1ly ovcrseeJ a fifty person 

technical sulfl' responsible for the maintenance of the headend and out.sidc plant dmnbuto<>n 

systenu He tw over fifteen yeara experience in theCA TV industry and is an expert in the 

deploymenl of dtgitaJ transmission equipment and Fiber Optic elect1onics 
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Consolidated Financial Statements 

RIN South Florida Cable 
Management Limited Partnership 

Yum tndtd Dtctmbtr Jl. /996 and /995 
with Rtpart af lndtptndtnt A udltors 

aJ1 ERNST & YOUNG LLI' 
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E!J ERNST & YOUNG fPp • 

Report of Independent Auditon 

Tho Partnere 
RIN South Florida Cable Management 
Umltod Partnerehlp 

We have audited the accompanying conaolldated balance llheet of RIN South Florida Cable 

Managamont llmlled PaMerlhlpu ol December 31. 1Qg6and 1G95. and the related conaolidatod 

alatements of opemionl, partnera' eqully (delldt) and catl\ llowl for the yeore thon endod Theae 

financial eta laments are the reaponllbllily of the Partnorehlp't management. Our rotponslblllty It 

to expre11 an opinion on theM financial ttatementa bated on our audita 

VIe conducted our audits In accordance with generally accepted aud1tu>g atandarl!. Tho~o 

standards require that we pion and pelform the audit to obllln reason~ble usurilllCe about 

whetller tile fll\8llc:ial atatemanta are free of material mlutatemenl An audl11ncludos examining, 

on a teat baals, evlclenoe eupporting the amounta and disclosures In tho financial atatamanto. An 

audit also Includes 1110111ng tile accounting prlnclploa uiOd and slgnlflcant estimates mode by 

management, aa weD ae evaluating tile overaUIInanclal etttement presentaUon We bellt.va that 

our audita pcovlde a reasonable baais for our opWon. 

In our opinion, the conaolidatod ftnanclaJ etataments referred to tbove p<eaent falrty, In all material 

respects, tho COI\S4Ildatod llntn<:lal posltlon of RIN Sovth Florida Cable Management Llmoted 

Partnarehlp at December 31, 1gge and 1995, and the conao!ldatod results of lu oporallOns ond Ita 

cash now. for the yoare thon endod In confonnlty with generally accepted occountong pnncoples 

February 21, 1997 
~"'HL' P 
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R/N SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOLIDATED BALANCE SHEET 

December 31, 1996 and 1995 

Cash and cash equlvalontl 

Subscriber accounts receivable. leu 
atlowance for doubtful aceounta of 
$71.~« (1995- $75,155) 

ASSETS (Pledged) 

Prepaid elqlOnsea and depoalta 

Property. plant and oqulpment. at ooat 
Transmlnlon and dlttrlbutlon ayatem 

and related oqulpment 
OlflCO fumlture and equipment 
Leasehold Improvements 
Construction In process and apare parts 
Inventory 

Loss accumulato1 dopreclaUon 

Net pronerty. plant and oqulpmont 

Other assets, at cost leas accumulated 
amortiution (Note 2) 

1996 

s 331. 156 

417,067 

1,206.371 

20,329,199 
648,009 
~75,105 

fiZZ aa~ 
22.125,118 
a 641 663 

1 3.~83.455 

1 a1s 987 

a~~ ;tl~ 2~§ 

LIABILITIES AND PARTNERS' QEf!CIT 

Liabilities: 
Accounts payable and acaued liablfrtles 
Interest payable 
SubFrn'ber prepaymonta 
L0"9·term debt (Note 3) 

Total lilbltitlea 

Commitments (Notes ~ and 5) 

Partnora' deficlt (Not.e 3) 

See accompanying notes 

s 2,480,958 
271,136 
491,311 

30 150 ()Q() 

33,393,405 

(] (/ Q79 3fi9) 

S23 311 03§ 

1995 

s 206.895 

418.407 

714,098 

17,578,275 
588,955 
344,652 

~2968 
\II, 1!'>4,850 
7191 488 

, 1,660.362 

9 21!4 479 

~~~~AS ~~l 

s 2,358,446 
270,956 
490.949 

30 001913 
33.125.2&1 

11o 1110 943> 

$22 21}4 32) 
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R1N SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOLIDATED STATEMENT OF OPERATIONS 

Yeart ended Oocember 31, 1996 and 1995 

1996 1995 

Revenues: 
Service $16,615,767 $1 5,108,032 

Installation and other l Z32l!lll l Z3Q005 
18,348,448 10,838,037 

Expensot: 
Operating expenses, excluding 
depreciation and amottlutlon 7,374,269 6.375.047 

Selling, general and admlnlslrlltive 
expenses (Note <4) 4 ~!i ZIKI ~ 5ZJ fi21l 

11 921 059 10 948 fil5 

Income before doproclaUon. 
omortlzatlon, Interest and 
wrfto~ff of deferred loan costa 6,427,389 5.660,362 

Oopreciatlon and amortization 3,206,096 3,310.001 

Interest expense 2 459 Zl9 2 Z42 823. 

Income (loss) before elMiord'IIW)' ftem 761,574 (163,462) 

Exlraordlnary Item • lou on writo~rr 
of deferred loan costs due to early 
retirement of debt (Nolo 2) 619Jfi9 

Not Income (loss) s ZfU ~z~ s UlDZD~l) 

See accompanying notes 
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RIN SOUTH FlORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOUDATEO STATEMENT OF PARTNERS' EQUITY (DEFICIT) 

Years ended December 31, 1996 and 1995 

Speclal 
General Limited Limited 
partnora partnOCA Partner~ Total 

Pnrtnera' equity (deficit) at 
December 31, 1994 $(106,536) $( 1 0,550,249) s 798,513 $ (9,858,272) 

Capital conllllxJUon 160 160 

Net lou for the year ended 
December 31, 1995 19 150) 1906 3§7) 167 314) 1982 831) 

Partnera' equl!y (defiCit) at 
December 31, 1995 (115,526) (11,456,616) 731,199 ( t0.840,943) 

Nel lneomo for lho year ended 
December 31, 1996 7090 702 321 52 180 761 574 

Partners' equity (deflcll) at 
December 31, 1996 i'lWI.~~) ~'lR z~ 2&2> I Z§·~ ~~2 I'Hl QZi ~~> 

The paMera' capital accounts for tlnanclaJ repotllng purposes vary from the ta.x capital accounts 

s.e eccompanylng notes. 
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R1N SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOLIDATED STATEMENT OF CASH FLOWS 

Yeara ended December 31. 1996 end 1995 

Cosh nowa from operating activities: 
Income (loss) before extraordinary ~em 
Extraordinary ~em (Note 2) 
Net Income (lon) 
Ad)ustmenta to reconcile net Income (loss) to 
nel cash provided by operating actMtles: 

Depredation and amol1lzation 
Loss on disposal of anell 
Loss on write-off of deferred loan cost 
Changes In worldng capllalecc:ounta: 
Sublctlber accounta receivable 
Prepaid oxpenaea and depos~a 
Accounta payable and acx:rved 

llab0i1Joa 
Subscriber prepayments 
lnterut payable 

Net cash provided by operaUng 
octlviUos 

Cash flows from lnvoatlng activities: 
Purchuea of property, plant and 
equipment 

Add1tiona to other auell, net of refranchlaea 
Proceeds from the aalo of useta 

Net cuh used In lnvnllng actlvltlea 

Cosh nowa from flnanclng actMlJes: 
AddhJona to lonQ-term debt 
P~tymenta of long-term debt 
Capital contribution 

Nat caah provided by flnandng 
actlvltlea 

Net w oaae In caah and caah equlvalonta 

Cash and cash equlvalonll at beginning 
of the year 

Cash and cuh equivalent a at end of year 

199§ 

$ 761.574 

791,574 

3,206.096 
373,860 

1,420 
(492,273) 

122,512 
362 
180 

3.973.731 

(4,000.631) 
(10,600) 
!6674 

(3.994,557) 

2,750,000 
(2.604,913) 

145 Q87 

206 895 

s 331 ~!"]§ 

$ 

1995 

(163,462) 
!Bill JII!U 
(982,931) 

3,310,\lO! 
36-4.350 
619.369 

( 1,563) 
(217 .569) 

624,749 
(53,514) 
(36 247) 

3.826.748 

(4,109,946) 
(62o,633) 
136413 

(A,300.166) 

31.800,000 
(31 ,299.6-47) 

160 

500 513 

27.095 

179 800 

s 200 895 
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RIN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Oeoember 31, 1996 and 1995 

1. Summary or tlgnttjc;eot eccoynlfng pofJs;jot 

Principles of conaolldaUon and organization: 

The accompanying conaolldatod f~nancnl atatomonta Include tho accounts of RIN 

South Florida Cable Management Umltod P1rtnorahlp (tho Plll'lnorahlp) and Its 

aubslan!lally wholy-owned aubskf.ary RillcWNarragansett South Florida CA lV Ltmaed 

Pannorahlp (the Opentlng Partnorahlp). Each pannorahlp Is o Florid11 Umlted 

Pannerahlp. The Partnorahlp waa organized In 1988 for the purpose of being tho 

general partner to the Operating P anner&hlp which Is engaged In the Installation. 

ownerahlp, operation and miJ\Igement of uble television ayatema In Florida 

In 1992, the Partnorahlp adopted an amendment to the Pannerahlp egreoment (!he 

·Amendment; and enlAirod lnt.o a Partnorahlp Interest Purc:ha.a Agreement whereby 

certain Spedal Umitod PartMrahlp lnterosll wore l11uod In tho aggregate amount of 

$1,250,000. Theao now Special Umltod Partnora are afllllatod with tho current 

General and Umnod Pll'lnora of tho P11'1nerahlp The Amendment p<ovidcs lor the 

mothOda under which the galna, IO$Ses, adJustments and dJstnbut•ons are allocated 

to the accounll of the SpeO.I Umltod Pannora 

For llnanclal reporting purpoaoa, paMer&hlp p<ofita or losses ere aiiOCitod to tho 

limited partnof"&, apec:iai iJmlted partnera and general pal'lnera In I he t.:n .>YMO ra~os 

92.22%, 6 .849% and .931 %, raspec;tiYely Llm"od partnora and apec:lal limrted 

partnora 118 not reqult1d to lund any Iones In oxceu of thelt capital oontriWions 

Properly, plant and equipment: 

Property, plant and eqt.ipment addltlons are recorded at cost. which In the case of 

a11ell conatrucled lodudea amounts for matortal, lab«, overhead and caprtallZod 

lnterut, If appf'oeable. 
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R1N SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

December 31. 1996 and 1995 

1. Summary of slonjficant accountloo oolides fconlinu!!dl 

For financlel reporting purposes, the Operating Partnership uaos tho stralght·lioo 

method of depredaUon over tho estlmal!!d usefullrves of the enots as follows 

T ransmlsslon and distribution &Yitema 
and related equipment 15 years 

3 • 15 years 
5 · 6 year$ 

Office furniture and equipment 
Leasehold Improvements 

Other assets: 

Other aneta are carried at cost and arc amortized on a atraight-llne basis over the 

following l ives: 

Franchi••• 
Goodwill 
Deferred loan costs 
Organization costa 

Income taxes: 

the Ierma of the lranchlaes !3·13 years) 
40 years 
the term of the debt (6 years) 
5 years 

No provision !Of tho payment or refund of income taX tiS has been provided since the 

~rtnera are responsible !Of reportlng their distributive share of partnership net income 

or loss In their peraonel capacities. 

Caah and cash equlvalenta: 

The Partnership considers ali highly Dquid debtlnstrumenta purchased with a matunty 

or three months or less to be cuh equivalents. 

Fair value of financlallnatruments: 

The carryirlg values or caah and caah equivalents, aubsctiber accounts re~lvable. 

accounts payable and long-term debt approximate fair value 
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RIN SOI.TTH FLORIDA CABLE MANAGEMENT UMITED PARTNERSHIP 

NOTES TO CONSOUDATEO FINANCIAL STATEMENTS 

December 31,1998 and 1995 

1. Symmary of algnltjcant accoyo!ing QOfldcJ Ccoo!lnuedl 

Use of estimates: 

The preparaUon of the f111811Cial a!Jtements In con!onmity With generally acc:epled 

accounting prindples requlrea managemenl to make estimates and anumpbona thai 

affect tho amounts reported in the financial statements ond accompanying no1es 

Actual result• could differ !rom thO" osllmatos 

2. Other aneta 

At December 31, 1998 and 1995, other aneta consisted of tho following 

1996 

Franchlloa and other 
GoodwUI 
Deferred loan costa 
Organlutlon COlli 

t.Hs accumulated amortization 

$14,372,391 
3,429.~5 

562.091 
23 218 

18,387.~5 

10511558 

s z ezs gaz 

1995 

$15,198.064 
3,429.~5 

5G2.091 
23 218 

19.213.218 

9 928 739 

S 9 264 iZ9 

At various tlmes during 1998 and 1995, tho Partnorthlp complelod tho ro!rano..lll&e process 

for aeveral franchises. and lho original !ranchlae coat and ae<:umutaled amortization wore 

written off. The refranc:tl!le C05!a 818 beJno amortlzed over the tenns of the new franchises. 

Also durino 1995,1he Partnenhip re!inanold Ita debt. The deferred loan COtta relaled 10 the 

original loan_,.. WYIIten oil and an ex!norcflnary loti ol $8111.389 wu recorded Coall of 

$582,091 aMOdated w\1h lho new loan IIJreemenl have been deferred and are be!OIJ 

amortized over tho t.tnn of the related debl 
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RIN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Ooc:ember 31, 1996 and 1995 

3. Long-teem debt 

The Partnerahlps had senior lerm nolo payable and a revolving credit loon agreement v.ith 

a financlal lnstitutlon. At July 28, 1995, tlwl !orm notes and tho revolving credh loan had a 

balance of $26,592,863 and $2,900,000. respoc11voly. at that date, tho total balance of 

$29,492,663 was paid In full Alao on Jl/ly 28, 199S.Ihe Pat1neflhlps obealned a new seniot 

term note payable and revoMng Ctedi! loan agteement with another finandollnstl!vbon. The 

aonlor term note payable Is a $29,500,000 loan which requires valylng quarterly payments 

which commenced on March 31, 1996 and conlinuo through September 30, 2003 Cor!aln 

mandatory prepayments may atao be required based on Operaling Pannerahlp cash now 

calablions. Tho 1996 cash flow calculation resulted In no mandatory prepayments be~ng 

necessary. Op<lonat prepayments are au-od but. tf m.-dc. arc aubje<.t to cenaln 

res!tictlons. Interest Is to be paid quarterly at !he bank'a prime rate plus 1 0% to 1 50%. 

however, tho Portnorahlps may elect, at certain limos apocifled tn tho agreement. to pay 

Interest a! the LIBOR rate plua 2.25% to 2 .75%. Tho specific rate Is doponclon! upon tho 

leverage ratio which Is recalculated quar!er!y. At Oocember 31 , 1996 and 1995, the loan 

balance was $29,000,000 and $211,500,000, respodlvoly. The ave~ etfec:tNo ln!01est rato 

at December 31, 1996 and 1995 was 7.90% end 8 .66%, rospoa!vely 

The revolving crodit loan provides for borrowing up to $3,000,000 at the d11etellon of the 

Partnerahlps. Any unpaid balance Is due September 30. 2003. Borrowing under tne 

revolving loan at Ooc:ember 31, 1996 and 1995 amounted to $1,150,000 and $500,000. 

respectivtly. Tho Interest rate and payment method 11r0 the n mo 111 thOse for the aonlo< 

term nolo payable. Tho ef!oc:tlve Interest rate at December 31, 1996 end 11195 wu 6 08% 

and 8.62%, roapoc11vely. The revoMng credh egrMmentlndudoa a commitment leo of ~% 

per annum on !he unborrowed balance. 
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RIN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATEO FINANCIAL STATEMENTS 

December 31, 1996 and 1995 

3. LOM·term debt !cootinuedl 

Tho Partnorthlpa havo also obtained an Interest rate prot.ectlon agreement whereby the 

banl<'a atated lnlerHt nate on a certain portion of tho term note payable cannot exceed 7% 

This agreement oxplnes on September 22, 1997. 

Security for the loans Is substantially ell the assets o! !he Operating Partnerahlp. 

Tho egreomon! contains covenants limi!lng addJOonallndobtednoss. dtJpos1tlons of asse1o. 

lnves!mont.a In securi!les, dl1lt1butions !o partnora, management Ieee and capital 

exponcfrturea. In edcfrtlon, tho Opona!ing Partnerahlp must maintain cor1a1n fin:ancaal level> 

and ratios A! December 31, 1996, !he Partnorahlps were In compliance with these 

covcnan!a or had aubsoquon!fy obtained a waiver therefrom 

Tho Oporaling Partnorah!p had a lease oon!nad contalnlng note provisions 10 reimburse !h6 

lessor lor leasehold Improvements. This note had an Interest rate or 10% &nd was paid In 

full on August 31, 1996. Tho balance at December 31. 1995 was $4,913 

Based on the outstanding balancas at December 31, 1996. tho minimum aggregate annual 

maturi!les of long-tenn debt for the frvo yoara following 1996 are: S1.250.00'l In 1997. 

$2,000,000 In 1998; $3,000.000 In 1999, $4,500,000 In 2000. and $5.750.00:> In 2001 

Interest paid during tho yeara ended December 31. 1996 and 1995 was $2.412.038 and 

$2,710.073, respoctlvely. 
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RIN SOUTH FlORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

December 31, 1996 and 1995 

4. Management !l(!recmcnt 

The Operating Partnerahlp has entered Into a management agreement with Rilldn & 

A.uoclalH,Inc. {RJ!Idn}, whose aolo etockholder Is alimlled partner ond Ia alflll•ted with the 

general partner~. The agreement provides that RJ1Idn shall manage the Operating 

Partnerahlp and shaD receive aMut l compenn tlon equal to 4% ot gron revenues from 

operttlons. Managemonl feoa were $733,938 and $673,521 for the yeara ended December 

31, 1996 and 1995, respectively. 

5 lease commHmonls 

At Oe<:omber 31, 1996, the Operallng Partnership ha11eoso commitments under IC~:I·Ierm 

operating leues as follows: 

1997 
1998 
199!1 
2000 
2001 

Total 

$100,-474 
159,55-4 
162,775 
166,092 
103 532 

S752 427 

Rent expense, Including pole root, was $262.231 and $270,275 tor tho years ended 

December 31, 1996 and 1995, respectively. 

6. Betlccmenl Booefrts 

During 1996 a company-sponsored 40 1(k} plan waa Implemented by the Partnership for Ita 

employeu that have been employed by tho Partnorahlp lor at loaat one year. Employees 

of tho Partnorahlp can COI\IIIbute up to 15,. or their aalal)'. on • before·IU baa is, Wl1h a 

maximum 1996 eo11tribullon of $9,600 (u act by \he Internal Revenue SeMco) The 

Partnorahlp matdloa pat1lc:lpant contribution• up to a nwdmum of 50% of tho fiTII 3% of a 

partldpant'a aalal)' conlllbvted. All partlclpant contnbullons and earnings are futly vested 
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R1N SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAl STATEMENTS 

December 31, 1996 and 1995 

6. peosjoo Plan lcgotinuedl 

upon contribution and Par1nership conlributlons and eamlngs veal 20% per yoor of 

employment with the Partnership, becoming fuUy vested alter five years. The Par1oerahip's 

matctJog contribu1loos for tho year ended December 31, 1996 v.-ere $15,549. 

7. Pendjng Lh!gpUoo 

In conjuoctloo with tho high level of compelillon In tho Miami Bead! area, • compeUng cable 

service supplier as weU as a group or realdents had filed two separate lawswts aga<nst the 

Pannershlps. The suit by tho group of residents had alleged that lhe partnerships were 

practicing onli-<:Ompelitlve practices. This auil hlll been dlsmlued withou' :veJudk:e. The 

suit by the compe!Jns; cable aervk:e had alleged that tho Par1nershlps were practk:lng anti· 

competitive and predatory pridog pcadices. The anli-<:Ompelitlve portion of this lawsuit has 

been diamlssed without prejudice while the predatory pricing por1ion remalna outstanding 

Within the court system. Mhough tho eventual outcome or the remaining portion or the 

lawsuit cannot be pred'lded at thl$ time. It Is Management's opinion that this lawsuit will not 

result in UabjJjtles to such extent that they would materially affect the Partnership'• financial 

position or results of operalloM. 
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Ropon of lndcpcndenr Aud•lora 

The Partners 
RIN Soulh Florida Cable Management 

Llmilad Partnership 

We have aud1ted the accompanYing consohdaled bal.lnc:e sheal of RIN Soull> Floi!Oa Cable 

Managemenll.Jmfled Pat11lershlp as of December 3t. 199<4 and 1993. and lhe related consor.oaled 

slalement.s of operat.ons, paMers' equity (defool) and ash flows lot the~·" thtn ended These 

f1nanoal Slatemenll are the respon1ibillty of the Partnership's ma,...gemen1 Our respono1btl•ty" 

to expreu on opinion on these financial s1a1emen1s basad on our aud•IS 

We conoucled our aud1ts In aecotdance wtlh generally aCC4pled audo'.ng standards Those 

slandards reqwe lhat we plan and pelform the aucht to obtalll reasonable nsurance abOut whether 

the financial statements are free of matenal misstatement An audrt ondudes uamon.ng, on a lest 

bos11, evidence supporting the amounts and doscJosures on the ronanoal stalamento An audot al • o 

InCludes assessing tho occoontlng pMclptu used and significant esumato• made by management, 

a• wen os evaluallllg tho overallfll\llldalstatement presenlltiat'l We behove lhat our audols provide 

a reasonable basis for our opll\lon 

In our opot110n, the consolidated fonanciat slalem ants referred to above present ta.~y. '" an matonal 

re spocl$, 1110 consohdateo f•nancJal poSJtlon of RIN South Flonda Cable Managemenl L•m•teo 

Pannorship at December 31 , 1994 and 1993. and tho consohdated rbsulis clots operations and'" 

cash n~ lor the years then ended In confotmoty with generally accepted accounllng pnncoples 

February 9. 1995 

~-~ MLl.P 
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RIN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOUOA TEO BALANCE SHEET 

Oec.ember31,199~ and 1993 

Cash and c:ash equlvalenl~ 

Subscnber acc:ounls rec.,ivable. less 
allowance lor doubtlul accounlS or 
$69.239 (1993. $71.229) 

PrepG•d expenses and deposi1s 

Propeny, pl1n1 and equipmen1, 11 eost 
Transmtsslon and d111nbullon system 

and relaled equipment 
orr.u lumtture and eqU1pment 
Leasehold •mprovemenls 

ASSETS {Pledged) 

Constl'l.lc:llon in process and spare pans 
inventory 

Loss accumulated dcprec.alion 

Not propeny, plan\ and equipment 

Other assets. at eoslless aceumula1ed 
amon•zallon (Nole 2) 

1994 

s 179,800 

496.532 

15.200.~ 17 
430,835 
338.916 

421 !122 
15.391.990 
6. 426 816 

9.965.174 

11173221 

~'' m Iii~ I 

Ll>\BILITIES AND P...,RTNEBS' DEFICIT 

L•ab•l•ho -c 
Aceoun1s payable and accrued llabil•tles 
lnloresl payable 
Subsenb"r prepayments 
Long·t"rm dobl (Nolo 3) 

Total liabilities 

Comm•tmentt (Noles 4 and 5) 

Panners· defiCit (Nolo 3) 

See aceomplll1)'lflll note• 

s 1.683.574 
307.203 
59-4,S86 

29 594,5§0 

32,069.923 

t9 sse 2121 

S22 231 6)] 

!993 

s 174,71 1 

365,358 

13.948,312 
329.968 
315.2~ 

wa22 
15.150.943 
5 455 283 

9,695.660 

13 248 561 

UU}i.W 

s 1,866.555 
102, 189 
522.912 

31 017 639 

33.501),495 

(9 5 7 1 H~) 

mmm 
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RIN SOVTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOUOATEO STATEME"lT OF OPERATIONS 

Yea<$ ended Oeum~r 31, 1994 ana 1993 

Revenues, 
Service 
Installation and other 

Expenses 
Oper;aMg eJq>ensu, exduding 
depteeiallon and amortiut.on 

Senong, general and administrabve 
expenses (Note 4) 

Income before depreciation, 
omortltollon and Interest 

Depreciation and amortization 
Interest expense 

Loss before oxt.naordinary l!em 

E>otraordonary otem • loss on earty 
ret11ement and refinanc~ng or 
debt (Notes 2 and 3) 

Net loss 

See accompanying notu 

1994 

$13,846,753 
1 578 346 

15,425.099 

5,735,067 

4 118 OOCi 
9 853 127 

5,57 1,972 

3,574,554 
2 263 9:45 

(286.527) 

s (286 527) 

$13,479,599 
1 351 69! 

14,831,290 

5,280,410 

Hl!Z ~!§ 
9 182 92§ 

5,648,364 

4,l94,2H 
_l 4Z9 30! 

(1, 17$, 16 1) 

(1 213 8221 

s r2 3§0 9831 
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RJN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOUDATED STATEMENT OF PARTNERS' EOUITY (DEFICIT) 

Years ended Oec.mber 31, 1994 and t993 

Spec;;al 
General L•m•ted L•mi ted 
P1r1ncrs Pfnnery Panners TOIDI 

Partners' equ•ty (deficit) at 
December 31. 1992 s (81,627) s (8,082,894) $ 981,759 $(7, 182.762) 

Nel loss lor lhe year ended 
December 31. 1993 !22 241 ) 12 203 120) (163 6221 12 388 9831 

Panners' equity (de liCit) al 
Oecemwr 31. 1993 (103,86!) (10,286.01-4) 818.137 (9.571,H5) 

Net loss lor the year ended 
December 31, 199-4 (2 668) !2~ 235) (19 6l4) 1286 5271 

Ponners' equity (1efic:it) ot 
December 3 t, 1994 lli~ ~(H~ ~~g Z~i) ~ z~!l m ~~~ ill .. ~.w 

The p~rners' c:.apttal accounts lor fonanoal repor11n9 pu•poses •ary from me tax e<~p.tal acCO<Jn" 

Sao accompanying notes 
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RJN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

CONSOUDA TED STATEMENT OF CASH FLOWS 

Years ended December 31, 1994 and 1993 

Cash news from operaliog activilies: 
Loss before extraordinart item 
Extraordlnart item (Notes 2 and 3) 
Net loss 
Adjustments to reconcile net loss to 

net cash provided by operating actlvilles: 
Depreciation and amortization 
Loss on retirement or assets 
Changes In working capital accounls: 
Subscriber accounls receivable 
Pcepaid expenses and deposlls 
Accounts payable anel aCGrued 

11abliltles 
Subscriber prepayments 
lnlecest payable 

Net cash provided by opera ling 
activities 

Cash news from investing aclivilles: 
Purchases of property, plant and 

equ1pment 
Changes in other a55ets (Note 2) 
Proceeds from !he sale or assets 

Net cash used In investing aclivities 

Cash news from financing activi ties: 
Proceeds from long-term debt (Note 3) 
Payments of long·lerm debt (Note 3) 

Net cash provided by (used In) 
finandng activities 

Not inccease in cash and cash equivalents 

Cash and cash equivalents at beginning 
ot year 

Cash and cash equivalents at end of year 

~e accompany>n; notes. 

11194 

s (286,527) 

(286,527) 

3,574,554 
316,077 

(51,566) 
(41,092) 

(182,961) 
71,674 

205.014 

3,605,153 

(2,205,686) 
(1,906) 

120 809 

(2,086,785) 

2,500,000 
(4 013 279) 

!1 513 279) 

5,0ll9 

174711 

~ lZ~ aoo 

1993 

S(1 , 175, 161) 
!1 ~ 1~ ~ZZ> 
(2,368,963) 

4,394 ,224 
566,575 

55,462 
(76,266) 

597,521 
8 12 

(619 656) 

2,527,667 

(I ,926, 767) 
( 1,209,403) 

66 218 

(3,069,Q52) 

35,400,000 
(34 720 559) 

679 441 

137,176 

37 535 

$ lZ~ Zll 

1------------------------------------------~ 
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RIN SOlJTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

December 31. 1994 and 1993 

Summary or significant accounting policies 

Principles or consolidation and organizatio.n· 

The accompanying consofidated finanoal stotements include the accounts of RIN South 

Florida Cable Management Um•tod Pannorsh<P (the Pannersh<P) and <IS substanually 

...t>olty·OWI'Icd subsid11ry Rllkin/Narragansell South Flonda CATV L•m•ted Pannersh•P 

(the Operating Pannership) . Each pa'lnersh<P Is o Floncla L1m1ted Pannetshlp The 

Pannershlp was organized In 1988 for the purpose or being the general panner to tne 

Operating Pannershlp whldl is engaged In tho lnstallallon. ownenh1p, operat.on and 

management or cable television systems. 

In 1992. the Pannershlp adopted an amendment to the PannctSh1p agreement (the 

•Amendmenn 81ld entered into a Pannersh•P Interest Purd\ase Agteement wllereby 

cenain Special Umited Pannership interests w ere •ssued rn tho aggregate amount ol 

St.250.000. The~,_ Special Umtted Panners aro alf•l1atcd wt!h the current General 

and Llmltod Partners or the Pannership. The Amendment ptov•dos lor tho mctnods 

under which the gains. losses. adjustments and d•s tnbullons are allootod to the 

accounls or tho SpecJal Llmlted Partners. 

For financial repoi1Jng purposes, paMerSI •P prol1ts or lOsses are allocate•' .o !he limited 

panners. sp«:ial ftmiled pattners ond general pnnners In the rortowong rallos 92 22'1t. 

6.649% and .931%. tespee1111ely. Limilod pattncrs and spec.all•mited panncrs are no1 

required 10 lund any losses 1n ox,OI·$ or !hell copilot vQntnbvt•Qns 

Reel a sslrlca!lons: 

Cettain redassif;cations have been made to the 1993 finanCial statements to conform 

with tho 1994 financial statement presentallon 

Propetty. plant and equipment 

Property, plant and equipment add•lions ate recorded at cost. wh1ch 1n 1M case or 

o stota construelod lndudoa amot.~nts for material. l•bor, ovemead and cl1p•tttl•zcd 

lnteresl, II applicable. 
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RIN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Decom~r 31, 1994 and 19!13 

Summtrv or slgnofgnltccounting poloco2s (conw•ued) 

For fonanclf l repon.ng purposes. llle Opera!lng Partnership uses llle slraoghl·hne 

method or depred allon over !he eswna1ed useful loves ot111e asset\ as follows 

Transmission and distribuhon syslems 
and related equipment 1~ years 

3 · 15 yeors 
5 · 8 years 

Office furniture and equipment 
Leatthold lmprovemants 

OII'Oer assets 

Olhot aJsets are eamed at c.ost and tuo Amorhled on a stta~nt-l.ne na~·~ ov~r tne 

follOWing ~Vts 

FranChises 
Goodwill 
Deferred loan cos1s 
Organlu tlon costs 

Income taxes. 

lho terms of !he lranclloses (3·13 years) 
~0 years 
!he lorm of ll'le dobl (8 years) 
5yUfl 

No provision lor !he paymenl or refund oloncome la•es hu oun provoded sonooo !he 

partnors 1110 respons.ble lot roporun9 !nelf doslnl>uhve snare of pa'lnershop netoncome 

or lou In lheor personal capaabes 

Cash and cash equlvalenls 

The Partnership consoders all highly hquld dobl onslrumenls purc;Msed wun a malunly 

ollllreo months or leu to~ cuh equovalenls 
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R.IN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Oteember 31. 199<1 and 1993 

Other tuets 

At December 31 , 1994 and 1993, other assets consisted or tho following 

1994 1993 

Franchises and other S17.7 t~.27t $27 , 555.~9 

Goodwill 3.~29,8~5 3.429.e45 

Deferred loan costs 1,172.327 1, 172.327 

OrganoZllliOn costs 22 477 2Z •n 
22,339.920 32. 180.648 

Lou oc:c:umulated amonozallon 11 166699 16 !134 0§7 

S]] 173221 ~ l ;~ Zlfi ~~u 

During 11194 tho Pannersl'llp completed the refranet11so proeeu for several frand'losos The 

costs ond aeeumulatod amonlzation rotated to tho onglntl lrand'losos were reduced and the 

unamonlzoc! balanc:os were eepitalozod With tho rofrond'IISo cos~ whid'l Will be omonozoa over 

ttoo term of 1110 now franc:hisu 

Ounng 1!X.l, the Pannershlp refinanced its debt Tho deferred loan costs ana aeeumulated 

Olmor1lZIIIOn related to tho onglnalloan agreement were wnuen oft ana an ••traordonary loss 

of S2 I 3.822 was recorded. Co Sis of S 1.172.327 ossoelatod With tho now , • • tn ;~greoment 

were deferred and are being amonlzed over tho term of tno related aebt 

Tho Ponnershlps had 10rm notes and a revolving erodl! agreement (tile agreement) woth a 

financial Institution. Under 1111 agreement, ttoo Pannersllops had senoor notes payable ol 

$18,000,000 and aubonlonated notes payable of S6,2Ml,OOO under cno lorm rotes and on 

$6,000,000 revolving loan. 

On April 9, 1993, tho term nolos and lho revohlng loan With a lotnt balance 11 I ho t date of 

$30,715.000 were paid in fiJI, lhe Pannershop> oneurrcd a $1 .000.000 prepayment penalty on 

conjunctoon with retiremenl of this debt and r&eorded II as an extraordonary ollm 
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RIN SOUTH FLORIDA CABLE MANAGEMEifT LIMITED PARTNERSHIP 

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

Oec.mtw 31, 1994 and 1993 

Long·!Crm debt (conhnued) 

Also on A.pnl9, 1993, the Pattnerahlps obtained a new setll()( linn note payable ano ttvolvtng 

cred1tloan agreement Wllll another financial Institution Tho n nlor term note p~y1ble Is A 

530.000,000 loan which requlret varying quarterly payments comme .. -..ng Oeumber 31. 1993 

ano conllnu•roo t.tvough Oeeember 31, 2000 Certalfl mandltOI)' prepayments may also be 

requ1red based on Pattnership cash now calcula~ons. The 1993 caSh now calculahon result eO 

tn a m<~nclatOI)' prepay~Mn\ o( $5U7,137, whoc:h was due Apnl30. 1994 The sen10r term note 

payable was emended 10 alow 1 deferral of lhe payment un~l September 30. 1994 The 1994 

cash now cak:u!abon did not result 1n any manoatory prepayment OptiOnal prepayments are 

allowed bul, if made, are subjeCI \o cenaln restrictions The interoat rate on the term noto 

payable IS vanable ancl IS redetermined penodtea!ly l rom a vanety ol <nte est C<11culattOn 

methods Interest Is payable bued on the Interest mettlod lor lhe appt.C<\ble tlotrOWtng 

penod At December 31. 11104 and 1993. the loan balance was 526.592,863 and 

529,000,000, ros~ely. The everago ef10C11vo Interest rate at December 31 1994 and 

1993 was 8 75% and 6 .47%. respeCtively 

The revolving cred1l loan provides lor borTOWing up to $3,000,000 at the d•scret•on or the 

P.vtnefShops Any~ balanc:e iS due ~ 31 . 2001 Borrowing under the revolv1ng loon 

at December 31, 1094 and 1993 amounted to $2.900.000 and 52,000.000, respecttvety The 

1nteres1 rate. peyment method end margin rate are determ1ned under tho sarn<' methods as 

provid~ for 1/lo senior term note payable Tho elfect1ve tnteresttate at Doc:ember 31 , 1994 

and 1993 wa.s 9.25% ancl6.92%, respectrvely The revolv1rog cred•l agreement 1ndudu a 

commltment foe of ~% per annum on the unborrowed balance 

The Pattnershlps have also obtallled In Interest rate prolcebon agreement whereby tne bank's 

stated Interest rote on a c:ena.in portion of tho term note peyable cannot o.ce&d 6% TniS 

agreement expires on April 9, 11195 

Secunty lor 1/le loans Ia substantially all the 111 Jls or the Operaltng Pannerstup 
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RJN SOUTH FLORIDA CABLE MANAGEMENT UMITED PARTNERSHIP 

NOTES TO CONSOUDA TED FINANCIAL STATEMENTS 

December 31, 1119~ and 11193 

Long-!erm debt (contlnued) 

The agreemen! contains covenants hm•!Jnil eddtliOnal lndebtedness. d"poStttons of assets. 

investmen!s In secunt1es, dlstrlbu!lons to paMers, managemen! lees and cap1!al 

expenditures. In lddJ!loo, the Ope111tlng PaMershop must matnlam certa.n r.nandallevels and 

ratios. AI Oec:omber 31, 19~. the PaMerships were in compliance Wllh these covenants or 

had subsequenUy obtainad a waiver therefrom 

The Opera~ng PanneiShip has a lease contract conta"""' note prov•s•ons to •e•mburse the 

lessot for leasetlold 1mprovements Ths note has an •ntetest rate of 10% payments are to 

be made monthly through August 1896 The amounts payable undet tn1s contract at 

December 31, 199~ and 1993were $11,697 and $17,839, respectNety 

Bosea on cne outs landing balanc:o at December 31, 1994, the mm•mum aggrcgale annual 

malunties of long·lerm debl for the rrve years folloWing 1994 are $2.~06.784 '" 1995. 

$3.204.913 1n 1996, ~.000,000 In 1997, $5,200,000 tn 1998 and $6,400,000 •n t999 

Interest paid during the years ended December 31. 199-: and 1993 WJU $2,028 469 and 

$3,040,435, reape~vely. 

Management agr00men! 

Thu Operaling Plrtnershlp has entered Into o management agreement w.th R1rkm ~ 

Assooates, Inc:. (Rintln). YAloso solo stockholder Is 1 lltTIIIed paMer and tJ atfthated Wlll1 111e 

genetal pattnets The agreement~· IMI RliiUn shaJ manage the Operatong PannershJp 

and stlaU receive ennual eornpensaUon equal to 4% of gross revenues from opera!lons 

Management feoa for tho years ended Oece~r 31, 1994 and 1993 wore S617,004 and 

$593,252, rosped.vely. 
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RIN SOUTH FLORIDA CABLE MANAGEMENT LIMITED PARTNERSHIP 

NOTES TO CONSOUOATEO FINANCIAL STATEMENTS 

Oec,ember 31. 1994 ond 1993 

5. lease commhmtnts 

AI December 31, 1994. the Operallng Pannershtp had lease commt1menl~ underlong·lerm 
operating leases u rouows: 

1995 $144.593 
1996 $102.832 
1997 $ 52,532 
1998 $ 49.042 
1999 $ 47.342 

Rent experue. lndvdlng pole renl, wu $292.395 and $283,!>451()( lhe y11ars ended Oe«mber 
31. 1994 and 1993, rospectlvety 
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