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DATE: ScJ* •oea I, 1997 

TO: Tom WWiaml, Dlvbloo of (:ommun!c:t•loaa /o ~ li 
fROM: ._ LcRer, Divbloo ol Andirq aod finorrl•l Allllym fl /tf>G ~{\ 
U: Dodcct No. JIBS!& W , JABS Real Ellate Muqemeal cOijontloo, Financial 

Alll1ylls for Ca dfteare Appllc:ldoo for Sbared Teaalll Service 

1be •• ' I " IbiD p1111 c:atiflc •ts ro rtlo oom•nb•loos O*'q•nia UPQD lbowiQp 

lhaa abe "''P'Jcatn bave 111f'f'icku whnal, fi"'ndal, aod manaacriaJ Clplbililks 10 

provide abARd ICIIIIIt serolces. 

Abo Sectioo 364.01 ()) llld (4) ltllalhac 

(3) 1bc I elif''"" l'lDds diM 1bc c:o•np·dtivc provi1io11 of arJecommunlcar!ooslaVIce. 

lnrhx!l,. local p che,.e teloi:OIIII*'"ftiJono Ia vlc:c, II bllbc publk iDierclt. 

(4)(d) 1bc O••••l•loo lbaJI cxacJJe 111 exclualvc julitdletloo In Ofdct 10: (d) Procnolc 

........ Ilion by CllllOIIttlial - eQiriJIU iDIO teleeommwllcatloa m.ut;cu • • • 

RepnliDa lbc lbowloa of ftam:W capability. abe Flnarre lUff bu ~abe Wllllldlced 

II••• lei •• •••ca ol JABS R&l1 S.. M-. '"'" Corpoiallon (JABS) for lbe period endlna 
.lime 30, 1997. Allllldll could dlaap aoe'• oplnloa of lbe C0""4"'1Y'• ,..rri•l oondition. AI 

lbe amc:br4 KbocNlc lbowl, JABS bu eclcqt11'< liQuidity, ownmhlp eqully, aDd ptOfillblllty. 

Ill lbil aaer. JABS Is ~ IDr a CMificale 10 p otridc abARd lalllll 1a rice. SUif IIOICS the 

l.imiialllllllre ollbc IIR"k •i•• UDder lbc mlr4maJ requlrcmmll of lbe IWilte, lbe lq)plkldon 

appc:~~~ldoqtt•ce. 

__ The ~pplk:aol aaaa 10 Its financial Clplbllily 10 Plll•ldc aDd 11111'"''" 1be ptupoiCd 

~eJcmmnp•nk:Mioot Mnice by aoci11J IIIIJanlcq rd'aaa, lis ll111dlolden' COIIIblnccl net WOI1h 

--e•,.....,q S2 mm~na., IIICI .._ II liN maiDed 111 oqulpncnl aDd ma1nlmaDce vendor. Baod on 
--lbil iibowtlll, • ...,...., ...,_,., maec lbe n,..,..1a1 capebl1lly IWidard or Seccioa 364.337, 

__ Fioridl Sra'"a, 

ce: Dlvbloo of LepJ Services 
-- Dlvlaloo of RM1onk aDd llqlonlaa (2) I • 
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• 
DOCKET NO. 971043-TS 
JABS REAl ESTATE MANAGEMENT COMPANY 
SHARED TENANT sERVICE CERTJF!CATE 
FINANCIAL ANAlYSIS 
ATTESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS 

YEAR 
ENDED 

.wttE 30. 199Z 

CURRENT ASSETS 37,637 

CURRENT LIABIUTIES 19,671 

CURRENT RATIO 3.88 

CASH 2,112 

COMMON EQUITY 54,122 

TOTAL DEBT 49,512 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 103,634 

COMMON EQUITY RATIO 62% 

NET INCOME 3-4,005 

RETURN ON EQUITY &3% 

• JANUARY 1 THRU JUNE 30, 1997 
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