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a&FORS TaB FLORIDA »UBLIC SERVICE CONM7SSION 

In re: Proposal to extPnd plan for ) 
recording of certa~n expenses for } 
y~ars 1998 and 1999 for florida ) 

DOCKET NO . 970 tJ O-El 

Power & Light Company ) FILED: OctobPr 7, 1997 
I 

UQ1:1ZST Ji'OR CON7IDENTIAL CLABSU'ICATION 

F'lor ida Power ' Light Company !"fi'L" I hereby r~>quest-. 

confidential classification o f ce rtain matP•lal which 1s tho 

subject of a request for production propounded by St,!!i. This 

request for confident ial classification is t1l ed pursuant to RulP 

25-22 . 006 of the Florida Admin1strattve Code and sectton 31·6 . 09) o f 

the fl orida Statutes . The grounds tor this request and mot1on are 

dS follows: 

By reques t (or Production dated July 21 , 1q97, Stall r~q~~stcd 

the following documents : 

1 . Copies of all reports or analyses for f• c • 1da Power 
& Light and fPL Group prepared by o r for St~ndard 4 
Poor ' s for the last two years. 

2. Copies of all report s or analyses !or f!Otld•• Pow~• 

& Llght and FPL Group prepared by or 1 or Moody' •J 

Investor Services fo1 the last two years . 

The r e are four documents resp011SIV<! to Stat[ ' " r• '111··~· ~ .' olllrl 

) , consist ing of written presentallous by fi'L to c <•rt olln bonr1 

raung agencies. 

Pursuant to section 366 . 093, such materials are <'fltltled to 

conf1dential treatment and are exempt trom the JlldnduuHy cilsclosurt· 



prov1sions of the p ubllc records law . Thus, th'· Corr.mt:~SIOil :s not 

r equi red to balance the dange r of d1sclosuce agdtnst the public 

inte rest in access. 

The following exhibits arc a t tached hereto o r .. re b•·t ng filed 

separate l y , but contemporaneously herewith: 

a . Composite Exhibit ;, cons i:Jts o f .d 1 dc•cum<:nt:J for 
which f PL seeks con fidentidl trccltment. All 
in f ormation contended by f"P L t o be Pntltled to 
confidential treatment has been highlighted :n 
Composite Exhibit A. Composlte Exhlhll A ts retng 
filed separately 1n a sealed .. nvo•lop<• marked 
"CONfiDENTIAL.• Composl te Exh lbLt A dlso Includes 
a disclosure st<~tement designed to e nsure that 1f 
the information is I nadvertently dlsclo:~ed . FPL 
wi 11 be protected fr om li ab !Itt y und•· r · he 

securities laws . 

b . Compos.itc ExllibiL B, attac hed, consists <>f i!ll 
documents for which f"PL 'leek:; c<>n t lu••nL tal 
treatment . Al l in f ormation contendt•d by f{'L to be 
entitled t o confldent i ll l treatment hu:o been 
redac ted in Composite Exhibit B. 

c . Exhibit C, llttached, 1s a line by ltnc •nd page by 
page justi f ication matn x 1nclud1ng ldt•lltl f lCcltton 
of information CoL which confidentia l t :eatmcnt ts 
sought 11nd correlation of the conttdf'nttal 
in f o rmat ion with the specifiC justl f ll'•ll•"" lor rhe 
clalm of conf1den~ialrty. 

d. Exh ibit Dis tho A!!Ldavtt o t Jo~e Quu9add o t! ered 
in support o f thls request. 

e. Exhibit E i5 11 computer dts ket.te cont.d llllfiCJ FPL ' " 
justific,.tion matrix CExh tbrt Cl. 

The material in Exhibi t A for wh1ch FPL seeks conttoPntral 

treatment should not be dec l assified for " p<'rlo<l <> I ,,, J,.,, ,.t 111 

month" and should be returned t o f"PL 1n dCCordance wlth s e ct1on 

lhb . O'IJC 4 1 o f the Florida St&tutes as soon a:! the lnlorn.•t llm 1~ no 
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longer necessaq• for the Commtssion tc conduct tls busJ no•H:I . Til<> 

materials should remain confidential whlle at Lhe Commtsston anJ 

should be returned to FPL so that FPL ca~ matnlatn the conftdcntJ.al 

nature of the documents. 

The information for which Ff'L seeks conf ldenual Lr eaLme11t ts 

extraordinarily sensitive as ts demonstrated tn ttu:> .stt ,,eht·d 

affidavit of Jose G. Quesada, attached heret o as Ext:btt D. ~he 

information consists of FPL's detailed ftnanctal proJeCtions bdsed 

upon its proprtetary financial strategy . 

If disclosed the informau on could t~dvcr:sely a! (e.:t FPL' s 

stock price and its abJ.llty to arrange fJ.nanctng on the most 

competitive terms. 

The confidentiality of this tnforrMtion ts c losely gu.;rdt>d by 

FPL, as described in the afftd .. vtt o f Jose G. QuEc>sad ... , .st t.lcr,.,d 

hereto as Exhibit D Within FP!., dtssem1nation ot the tnfor"Tiatton 

is strictly limited to certain ~eniot rMnagemenl and thl· p••rsons 

tnvolved with the preparation of the tnto rmauon. All pers<Jn!l w1lh 

access t.o the !:~formation are made aware that the tntorm.Hton ts 

highly sensi tive and is not to be dtsclosqu ellher ou t ;;tdl' the 

company o r, within the company, outside of such sentor m~n.,yemPnl 

and the persons prepaung the informeuon. The 1n!orm.1t : on 1 s 

comp1led and provided to the bond ratlnq dgencle~ solely t or the 

purpose of preparing independent ratings for FPL's debt 3ecur11 tP~ 

is sues. '"he rating agencies arc rcqu 1 red to ond do t r<·d l the 
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information as confidential and , furthermore , d1ssemJ.nat1on of the 

information within the bond rating agencies lS c~lso llmllcd to 

those persons who prepc1re the subJect ratl n<Js f f' r the t!ncrgy 

1ndust1y. The bond rating agency pe r sonnel w1 th access t o the 

information are treated as corporate insider~ of rPL and Arc no t 

permitted to t r ade in the stock of any o ! the energy cvmpanies 

withJ.n their ambit of review. 

The specific mater1al ident1f1ed 1n fPL's JU5tlficataon matrix 

{Exhibit C) as con f~dentia. correlates to e1 ther ot two 

) ustifications : 

Juetificatign A 

The i nformat ion ident 1f1ed under Justi!1 c llt 1on Fl ,., ~'Xt•mpt 

from disclosu r e pursuant. to secuon 366 . 093 (3) of the F'lot~da 

Statutes. This informatJ.on consasts of proprH!tc~ry con fld"Jttla! 

business information that fPL J.ntended t o be, dnd trc.Jtcd ds , 

private. Disclosure of this information would cause harm t o FPL ' s 

bus1ness operations and could affect the prtcc c f sh~res uf fPL's 

publ1cly ttaded stock . The Information consists o r h1ghly 

confidential financial projections for the yenrs 19q7 Lhtouqt, J99U 

involving FPL' s net income, c~pltal expendatures , Cd~t1 tlow, 

depreciation and amortltation, returns on equity, Jnd recovt•ry o f 

regulatory and nuclear assets . Olssemanatlon of Lhls 1ntormat1on 

could harm Lhe financial condition of fPL by 1ntroduc1ng volatll1ty 

1n the price of its publicly traded shctre:s of :stoc~ . l.>y ••><pt>:llnq 
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FPL co liabil1ty under the Securltics Laws, and by giving an untair 

ad\·antage to FPL's competitors and other persons . who wlll rccet ve 

unprecedented, unreciprocated access to fPL' s futur' f lncHtc 1 d 1 

strategJ.es . 

This type of 1nformation has bPen recognJzcd ds clearly wi•hln 

the coverage of Rule 25-22 .006 . For example, Jn In r~ : P;tit1on o f 

Soytbern Bell Telephone and Ieleg caph Company for 

StabillZa t ion and Implementation Order3 and Other Relic(, 8°-8 ~·psc 

93 , 93 (August 9, 1988 ) , the Commission con:ndf.>!t•d Bell!:iouth' s 

request for confidentlal treatment of forecastert !1nanct~l data , 

includJ.ng a detailed breakdown of assets, !Jablltlles clOd 

stockholders ' equit y. Finding the data LD be pr oprtetd•y 

c~nfidential business infonmation pursuant to Section 164.183 of 

the Florida Statutes, the Comm1ss1on sliHPtl that "(t)h:s 

Information directly relates to proJeCtions conce rntng publlcl y 

traded stock. This kind of information is vr·ry qen~il!vt·. 

believe tl.at this was exactly the sort of dat~ thu Leg1slature had 

1n mind ~hen adopting SectJ.on 36-4.183, Florida Statutes." ~ 

Moreover, access to thi5 ln!ormdttor. 1s lJmtted wJlttln the 

company on a need to know basis dod employees are spen t lea 11 y 

1nstructed to AVOid dissemination of such in!ormot1on out3Jdc thu 

company . The only persc.ns outs1de f"f'L who are purmltted dCCf'SS are 

bond rating agencies. The bond reting agencies ato allowerl to v1ew 

this information only upon condition o! conftdenll.tl1 ty. 



Additionally, ~uch rating agency per~onnel r~v1ew lh ls tnf n rmatlon 

subject to strict con!ldenuality regulallons o! the !o .. cu rltlcs 

Laws and are treated as corporate in~iders ot fPL. 

Juatitigation B 

This inf orma tion identi f 1ed under Justtftcauon fl 1s ~·~.empt 

from disclosure pursuant to sect i on 366.093(3} of thC' flond.s 

Statutes . This 1nformation consi~ts of proprietary "~ntld•ntl.sl 

busines~ information that fPL lntended to be , and treateo .t., , 

private . Di~closure of this information would cause hazm to fPL ' ~ 

busin~ss operation~ and could a ffect the costs o t ret1r1ng 1ts debt 

and the price of sha r es of fP~ ' s publicly traded stock. 

Dissemination of this informatiOn cou ld h,.,m t tw rtniln<.ldl 

condition of f'PL by introducing vo latility 1n the pnc e of It s 

publicly traded shares of stock , b y exposing fPL to lldbtltt~ Jndl'l 

the Securi tie~ Laws, and by giving an unfair ~d~untagc to fPL ' u 

competitor s and other persons, who will rece1ve unprecedented , 

unreciprocated acces~ to FI"L' s f uturc f 1nanc1a l s t ra l~"Q 11'5. 

The r.omrnission has explicit l y d.:termined that thUJ type of 

1nformati~n is proprietary confidential bus1ness tntotmdtton 

pursuant to Rule 25-22.006 . In In cg: Petlt l ons ot Southe rn Bell 

Telephone ond Te legraph Company f or BaLe SLab! 1 I zatlon ao(j 

Impleme ntat ion Orders 4Dd Othe r Reli ct, 88-6 fPSC JoO , lt 1-< .' zJuoo> 

21 , 1988! , th" Comrnl.,eion consi<.Jctcd BellSc-th ' s :<'quest f o r 

coot ident ial tree tment of forecasted financial datd , tnclud1nq 
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information abou t BcllSouth ' s future debt flnanc1.ng plans. F"llldl ng 

t h is dl! t a to be conf idential , the Commission aqrcwi with HP11f .. )ut h 

that the ~if conpetitors have ! r ee access to th(! tn!ormdtlon . 

they coul d use it to the disc"Jdvantage o f Southe:n Bt· 11 .tnd 

u l timatel y t o the ratepayers , beca use d isclosure ·ou ld a!tc<.:l the 

interest r a t e at which t he compllny borrows rr.onPy." .l.d..... dl J63; :u:.e. 

~ I n re: Standord Offer Conrcoct f or lhl' Purcha:.P of ftrm 

Cap ac1ty o nd En e r gy t rpm a Oyolt fy ing foc t ltt y Between P&toda-

Kathl een. L . P . and Florida Powe r Corpo r a t ion, 96 FPSC ~ :11~. 11~-lb 

(May 7, 1996) (granting confldent tal class1 t teat .on for dorumt•nt" 

containing f i nancial dl!ta and strategl.es on bond rattnqs; l1nd1ng 

that release of these document!'! could a! feet <1 corpu t cHion ' s 

"ability to obtain financing on 1avorable terms."). 

Mo r eover, access to thts 1nf~cmation 1:1 llm1ted w1th1t. the 

compan y on a need to know basi :s o.~nd employee:. a Yc spt-c 11 1 ca 11 y 

instructed to avoid dissemination o l such lnformat.on 0u t "1 II• the 

company. ·rhe only persons outside F'i'L who are pcrmltted acc•·ss arc 

bond rating agencies. The bond rating agenc1e:s are allow••d to v1ew 

this information only upon condHton o t con lidcntt"llty . 

Additionally , such rating agency pe1:sonnel rev!ow this lnt< tmtlt lon 

subJect to strict confidentiality t••qulat ton' 1'111: t:anl '11•· 

Secur1tles Law:s And <Sre treated d:S corporate 1n:st lt.·t~ ot F'f'! 
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CQHCLOSIQH 

fPL requests confidential treatment as t o the materlhl s••l 

out and the time petiods described 1n the attached 

confidentiality justi fi cation matrlx (Exhibit C l . 

Respectfully submitted, 

STEEL HECTOR & DAVIS LLP 

Po wer 
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I RBRIBY e&aTirr that a true and correct copy o f fPL ' S REQUEST 
FOR CONF'IOENTIAL CLASSIFICATION has been furnl s hed by Hand 
Dell very ( • J , or Overnight Ha ll th1s 7th day o r October, 19"1, to 
the following: 

Robert v. Elias, Esq. • 
Oiv1sion of Legal Services 
f'PSC 
2540 Shumard Oak Blvd. f 370 
Tallahassee , f'L 32399 

John Roger Howe, Esq. 
Of f ice of Public Counsel 
111 West Madison Street 
Room 812 
Tallahassee, f'L 32399 

Michael B. Twomey, Esq. 
Post Office 5256 
7allahassee, fL 32314-5256 

9 

Richa rd J . Sd lem, Esq. 
Marian B. Ru9h, Esq. 
Salem, Saxon ' Niel sen , !'.A. 
P . O. eox 3399 
Tampa, f'l o r1da 33601 

Peter J.P. Br1c kfield , Esq. 
James W. B1~w, Esq . 
Brickf leld, Burchett~ & RlLLS 

1025 Thomas Jefferson St . NW 
Eighth fl oo1-Wesl Tower 
Washington , D. C. 2000~ 



&XBIBIT C 

Page X.ina(a) Daacription Juatification 

477 1 Capital &Jcpand.itw:ao: A 

Generation, 19117-118 

477 2 Capital &xpandituraa : A 

'l'ran~aaion, 199?-98 

477 3 Capital llxpand.itura•: A 

Diatri.but.ion, 111117-118 

477 4 Capital &xpandituraa : A 
General, 11197-118 

480 1 Requlatory Aaaata a a A 
Parcanta9• of llquity, 111117-
118 

480 2 To tal Nuclear Inv.at:m.nt A 
$/ltw of Capacity, 111117-118 

481 1 C&ah Gen•rat.d: Nat Income A 

AY&ilabl• , 111117-98 

481 2 Caah Qana.ratad : A 

Depreciation, 19117-118 

481 3 Caab Gan•ratad : Other, 111117- A 
118 

481 4 Caab «;en•r a tad : c .. b Flot" A 

fr~ Operation• , 19117-98 

481 5 Caab Gan•ratad : Capital A 

ll:xpand.i tu.rea , 11197-118 

481 6 Caab Gan•rat.d : N•t A 

Di Yidanda , 111117-118 

481 7 Caab Gan•ra tad: Other, 199'1- A 
118 

481 8 Total G4anarat.d, 19117-118 A 

481 9 Financing Plan: Firat 8 

Mort9age Bond& , lllll7-118 
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Paqe Li.ne (a) Deac:ription Jua titication 

481 10 l'inanoinq Plan: Preterred 8 

Stoolt, 1997-98 

481 11 l'i.nancinq Plan : Retircm.nta 8 

ot Debt and Stoclt, 1997-98 

481 12 l'inanoinq Plan: Chanc;re in 8 

Caah/Debt, 1997-98 

481 13 l'inancinc;r Plan : Total 8 

l'in&ncinq, 1997-98 

482 1 Caah Plow Intareat Coveraqe, "' 1997-98 

483 1 Nat Incc.e Available, 1997- A 

98 

483 2 sac Return on Jtquity , 1997- A 
98 

483 3 Requ1atory Return on Equity, A 
1997-98 

483 4 Capitali1ation Rat.i.oa: Debt, B 

19!17-98 

483 5 Capitali1ation Rati.oa : A 
Preterred, 1997-98 

483 6 Capitaliaation Ratios: A 
Equity, 1997-98 

483 7 Pre-Tax Intareat Coverac;re, A 

1997-98 

483 8 Caah l'low to Capital A 

lbcpendi. turea, 1997-98 

483 9 Operatin91 Ca•b Flow per A 
Share, 1~97-98 

483 10 l'r- Ca•h Flow per Share, A 

1!197-U 

483 1 Debt Ratio, 1997-98 8 
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Paqe Line(e) Deeoription Juetif.l.cation 

483 2 Pre-Tax Intereet Coveraqe, 8 

1Sl!il7-Sl8 

484 1 Caeb <;ene.rated: Net Incoa:41 , A 

1Sl!il7-Sl9 

484 2 Caeb <;ene:rated: Depreciation A 

and Amortisation, 1Sl!il7-Sl8 

484 3 Caeb Generated: Other, 1Sl97- 1.. 

98 

484 4 Caeb 1'1ov froe Operation•, A 

1Sl!il7-98 

484 5 Caeh Generated Le•• Capital A 

&lrpendi tu.ree • 1Sl!il7-Sl8 

484 6 Caeb Generated Leee A 

Dividend.e Paid, 1Sl!il7-Sl8 

484 7 Caeb Generated Lee• Other, A 

1Sl!il7-98 

484 8 Total Generated, 1Sl~7-Sl8 A 

484 9 l'inanoinq Plan: Comaon 8 

&quity , 1997- 98 

484 10 l'inanoinq Plan: Debt l!il!il7 ·· 98 8 

484 11 l'inanoinq Plan: Preferred 8 

1Sl!il7-98 

484 12 l'inanoinq Plan : Retir-nte 8 

ot Debt and Stoolt, 1Sl!il7-98 

484 13 l'inanoinq Plan: Cbanqe in 8 

Caeb/Debt and Other, 1Sl97-98 

484 u Total l'i.nancinq, 1997-98 8 

494 1 Capital &wpendituree : A 

Genera tio·n, 1997-99 

4 94 2 Capital &xpendituree: A 

Tran .. t •• ion, 1997-9Sl 
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Paqe Line(e) O.ac riptio n Juatitication 

494 3 Capital Expend.iturea : A 

Diatrihut.ion , 1991 - 99 

494 4 Capital Expenditure• : A 
Qeneral, 1991-99 

497 1 ~latory ~••t. a a A 

Percenbqe ot Kqu.ity . 1997-

99 

497 2 Total Nuc~ear Inveataent A 

$/kw ot Cepacity, 19!)7-99 

498 1 Caah Qe.nerated: Net Inca.. A 
Available, 1!197-99 

498 2 Caah Qenerated : Depreciation A 

and Aaortiaation , 1991 - 99 

498 3 Caah Generated : Other, 1997- A 

99 

498 4 Caah Qenerated : caah l'low A 

fro. ()per& u .on•, 1!19·1- 99 

4 98 5 Caah Generated : Capita~ A 

&xpend.i turea , 1997-99 

498 6 Caah Qenerated : Net A 

Dividenda, 1991-99 

498 7 Caah Qenerated : Other , 1!197- A 

99 

498 8 Total Generated , 1997-99 A 

498 9 J'inancinq Plan : ~l:ir-nta 8 

ot Debt and Stock , 1997-99 

498 1 0 J'inancinq Plan: Chanqe in 8 

Caah/Dabt , 1997-99 

498 11 J'inancinq Plan : Total 8 

J'inancinq , 1!197-99 

498 12- 13 Deer•••• .in deprectation and 11. ' 8 
aaortiaat.ion 
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Paqe Line (a) Deaoa:iption Juatitication 

499 1 Caah Plow Intea:eat Coveraqe, A 
151!17-99 

500 1 Net Ino0111e Available , 1997- A 

99 

500 2 S&C Return on Equity . 1997- A 
99 

500 3 Raqulatory Return on &qui ty, A 

1997-5151 

500 5 Capitali&ation Jlatio.t: Debt , 8 

1997-5151 

500 6 Capit&lication Ratioa : A 

Pa:etea:a:ecl, 1!1517-51!1 

500 7 Capitalisation Ratio a : A 

&quity . 19517-5151 

500 8 Pre-Tax X:ntea:eat Covea:aqe, A 

151!17-99 

500 5I Caah Plow to Capital A 

J:~ndi turea, 151517-5151 

500 10 Opea:at.in9 Caah Plow per A 

Share, 19517-99 

500 11 Debt Ratio, 1997-951 8 

500 12 Pre-Tax X:ntareat Coveraqe , 8 

1997-99 

501 1 Caah Qenerated : Net Inooa.e A 
Available, 151517-99 

501 2 Caah Qenerated : Depreciation A 

and Aaortiaation, 19!17-99 

501 3 Caah Generated : Other, 15197- A 

99 

501 • Caah a.nerated : Caah Plow A 

tro. Operation•. 1U7-99 
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l 
Page Line (a) Deaoription Juatitioation 

501 5 Caah Generated : Capital A 

&xpendJ. tuzea , 1!1!17-!1!1 

501 6 Caah Gen•rated: Oividenda, A 

U!17-!l!l 

501 7 Caab Generated : Other , 1!1!17- A 

!lSI 

501 8 Total Generated, 1!1!17 - !1!1 A 

501 !I Financing- Plan: rPL Group A 

C~n Kquity, 1!1!17-!1!1 

501 10 Financi.JUJ Plan: btir-nta A 

ot Debt and Stock, 1!1!17 -!1!1 

501 11 Financing~ l'lan : Chang• in A 

Caah/Dabt, 1!1!17-!1!1 

501 12 Financinq Plan: Total A 

Financinq, 1!1!17 -!19 

5U 1 Capital ll:xpendJ. turea : A 

Generation , 1!1!17-!18 

541 2 Capital ll:xpenditurea : A 

Tran~aaion, 1!1!17-!18 

541 3 Capital &xpendi turea : A 

Dietrihution , 1!1!17-!18 

541 4 Capital ll:xpenditurea : A 

General, 1!1!17 -!18 

544 1 a.qulatory Aaaeta •• A 

Percentaqe ot Equity , 1!1!17-
!18 

544 2 Total Nuolear Inveat.ent A 

$/kw of Capacity, 1 !1517- !18 

545 1 Caah Generated : Nat Incc:.e A 

AYailable , 1!1!17-!18 

545 2 Caab Generated : A 

Depreciation, 1!1!17-!18 
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Paqe Line (a) Deaoript.ion Juotitication 

545 3 C..h Generated : Other, 1997- A 

!18 

545 4 Caah Generated : Cash Flow A 

!roo Operations , 11)97 -98 

545 5 Caah Generated: Capital A 

Elrpendi t\Lrea , 19!17-98 

545 6 Cssh Generated : Net A 

Divi danda , 1!1!17-98 

545 7 Caah Generated : Other , 1997- A 

98 

545 8 Total Generated , 1!197-!18 A 

545 9 Financing Plan : Firat B 
Nortqaqe Bonds , 1997-98 

545 10 l'inancinq Plan : Preferred B 

Stock, 1997-98 

545 11 Financing Plan : ~tir~ts B 

ot Debt and Stock, U!17-!18 

5~5 12 Financing t?lan : Chanqe in B 

Caah/Debt, 1997-98 

545 13 Financing Plan : Total B 

Financing , 1997-98 

546 1 Caah Flow Interest Coveraqe , A 

19!17-98 

547 1 Net Ineoaoe Available, 1997- A 

!18 

547 2 S1!C ~turn on Equity, 1997- A 

98 

547 3 ~gulatory ~turn on Equity, A 

1!1!17 -98 

547 4 Capitalization Ratio•: Debt, B 

1997-98 

i 7 



Pac;re Li.ne(a) Deaori.ption Juatification 

5t7 5 Capitalisation Ratioa : A 

~referred, 1!1!17- !18 

547 6 Capitalisation Ratio• : A 

Jr:qui.ty , 1!1!17-!18 

547 7 Pre-Tax Int.reat Coverac;re, A 

1997-98 

547 8 Caah Flow to Capital A 

Jr:xpendi turea , 1!1!17-!18 

547 9 OperatinCjll Caah Flow per A 

Share, 1 $11 !17 - !18 

547 10 Free Caah Flow per Share , A 

1!1!17-!18 

547 11 O~t Ratio , 1!1!17-!18 B 

547 12 Pre-Tax Int.reat Coveraqe , B 

1!197-98 

548 1 Caah Generated : Net Inoome , A 

1!1!17-!18 

548 2 Caah Generated: Depreciation A 

and Amortisation , 1997-98 

548 3 Caah Gen•rat ed : Other, 19!17 - A 

!18 

548 4 Caab Flow from Operationa, A 

1!1!17-!18 

548 5 Caah Generated Leaa Capital A 

Zxpenditurea , 1997-98 

548 6 Caab Generated Leaa A 

Di.vidende li'ai.d , 1997-98 

548 7 Caah Generated Leaa Other, A 

19!17-98 

548 8 Total Generated, 19!17-!18 A 

548 9 Fi.nanoing~ Plan : C~n B 

Bqu.ity, 1997-!18 

Ill 



Pa9e LJ.ne (e) Oeecription Jueti~ication 

548 10 Financing l'lan: Debt 1997-118 8 

548 11 l'inancin9 Plan: Pre~erred 8 

111117-118 

548 112 Fina.ncin9 Plan : R.eti r-nta 8 

o~ Debt and Stock , 1997- 98 

548 13 Financing Plan: Chan9e in 8 

Caeh/Debt and Other , 111117-98 

548 14 Total l'ina.noin9 . 111117 -98 8 

558 11 Capital Expend~turee : A 

Generation, 1997-1111 

558 2 Capital &1rpencU turee : A 

Tranaaieeion, 1997-119 

558 3 Capital ZxpencU turea : A 

Oietri.bution, 1997-119 

558 4 Capital ExpencU t uree : A 

General, 1997-119 

561 1 R.equlatory Aaeete ae A 

Percenta9e o~ Equity , 1997-
99 

561 2 Total Nuclear Inveat:maont A 

$/kw o~ Capacity, 1997-99 

562 1 Caah Generated : Net Income A 

AY&ilable, 11197 - 99 

562 2 Caab Generated : Depreciation A 

and Amortisation, 1997-99 

562 3 Caeb Generated: Other, 1997 - A 

99 

562 4 Caab Genera tad : Caab l'low A 

~rom Operat~ona, 19117-99 

562 5 Caeh Genera ted: Capital A 

&1rpencU turea , 1997-SISI 

t'J 



Paqe Line(a) Oeaoript.ion J uat.ificatio n 

562 6 C.ah Generated: Net A 

Divid.enda , 1997-99 

562 7 Caah Generet•d : Other , 199'7- A 

99 

562 8 To tal Generated , 1997- 99 A 

562 9 Fin~oinq Plan : Retir-nta B 

of Debt and Stock, 1997 - 99 

562 10 l'inanoing Plan : ~ge in B 

C.ah/ Debt , 1997-99 

562 11 Financing Plan : 'l'otc.l B 

Finazaoing , 1997-99 

562 12- 13 Deoreaae in depreciation to.nd B 

aaort.iaatio n 

563 1 Caab Flow Intereat Coverage , A 

1U7-99 

56. 1 Nat I noa&a Available , 1997 - A 

u 

564 2 B&C Return o n &qu~ty , 1997 - A 

99 

564 3 Requla tory Return on &qui ty , A 

1997-9 9 

564 • Capitaliaatio n Ratioa : Uebt , B 

1997- 99 

56. 5 Capitali&atio n Rati oa : A 

Praf•rred, 199 7 -99 

56. 6 Capitali aation Ratio• : A 

Equit y, 1 U 7- SISI 

56• 1 Pr•-Tax Intar eat Coverage , A 

19!11- 99 

56. 8 Caah Flow to Capital A 

&xpendi w rea , 1997- 99 
'--

20 



Paqa Line(a) Oaacription Juatiticatl.on 

564 ~ Operatinq Caab Flow par A 

lb.&%&, 1U7-IIII 

564 10 Debt Ratio , 1997-119 8 

564 11 Pre-Tall Intereat Co•eraqa, 8 

111117-99 

565 1 Caab Ganarat.d : Net Incoa~e , I. 

111117-119 

565 2 Caab Ga.narat.d : o.praciation A 

and ~rti&ation , 1997 -99 

565 3 ca.~ Generated : Other. 1997- A 

1111 

565 4 Caab Flow troa Operation a , A 

1997-9!1 

565 s Caah Generated X..aa Capital A 

Expandituraa, 19!17-99 

565 6 Caab Ganarat.cl IAaa A 

DiYidanda Paid, 1997-99 

565 7 Caab Ganarat.cl IA•• Other , A 

1997-99 

565 8 Total Generated, 1997-9!1 A 

565 !I Financinq Plan : C~n 8 

llquity . 19117-11!1 

565 10 Financinq Plan: a&tira-nta B 

ot Debt and Stock, 111117-!1!1 

565 11 Financ.t.nq Plan: Cbanqa in B 

Caah/Oabt and Other , 151117-119 

565 12 Total l'inancinq, 19!17-!1!1 B 
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EXHIBIT D 

AFFIDAVIT OF J o1e Quaada 
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TIIL/21792- 1 

ICOIIBI'l' & 

DISit or lCA'l'IUJt 
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