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Section 364.337 (1), Florida SLatUtes, rcquin:l the following: 

The commission ahall gram a ccrtificau: of awhorUy 10 prov1dc alternative local exclwlge 

service upon a &bowing that the applicant has sufflCicnl 1cchnical. fuuncial. and 

managerial capability 10 provide sucb service in the geographic aru proposed 10 be 

served. 

Also Section 364.01 (3) and (4) Sf.l.tel that: 

(3) The l..qb1atun: ri.Dds that the ~tive provision of telccommunic:atiotl.S service. 
includina loc:al cxcbanae ldccommunic:ations service. is In the public interest 

(4)(d) The ()vnmjssjon sbal.l cxercbc i ts exclusive jurisdiCtion m order to: (d) Promote 
competition by CDCOUJ'Iiina new enrranu inlo telecommwuc:auons mar1ccts 

Regarding the sbowL13 of fi.Dmcial capability. the Finance staff has analyzed lh.: audited 
financial statement~ of US LEC, U..C. the p.arcnt compar.y of US LEC of Florida. Inc .. (US 
LEC) for the five-month period ePdlna May 31. 1997. As tbc acw:hcd schedule shows. US 
~ bas adequate liquidity and ownership cquhy but repons ncgatlve net income. 

- --'D this matter, US LEC i1 ukina for a certificate 10 provide alternative: local c:xcha.ngc: 
__ ...;:telccommunic:a•ioos service. Sralf notes the hmited oarure of tile application and !hat no 

CUSlOtDCI' provided fUnds appear to be at rislc . For purposes of Cfllllilli a ccrtifaate based on 
---n.the financiallnformwon provided, the rllllllCial c:apabilil)' appcan ldc:quate. CM1J. 
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--The appl.icanl attc1t1 to Its f'i.naoclal capability 10 provide anti maintain !he propoac:d 
-~telccomrnunlc:atl aervk:e. 'Tbc appUcantiJ a twt·up company and b rdyl.Qg on the flDIDCial 

streogtb and support Of hi pamll company in bc:Jinnina operations in Florida. Based OD lhJ.s 
--':!snowing, the IIPPLic:aDl appcan to meet the fiJliJlCial capability andard of Section 364.337 . 

---!Florida SWlllel. 
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DOCKET NO. 9714,. 
US LEC of Flortda, Inc. 
ALEC CERTIFICATE 
FINANCIAL ANALYSIS 

FROM AUDITED FINANCIAL STATEMENTS 
of US LEC, LLC and Affiliates (Parent Company) 

CURRENT ASSETS 

CURRENT LIABILITIES 

CURRENT RATIO 

CASH 

COMMON EQIJITY 

TOTAL DEBT 

TOTAL INVESTOR CAPITAL 

COMMON EQUITY RATIO 

NET INCOME 

RETURN ON EQUITY 

NMF • No MNnlngf\11 Figure 

FOR THE FIVE 
MONTHS ENDING 

05131197 

$4,263,612 

752,126 

5.70 

1,353,337 

3,345,068 

2 ,870,000 

6,215,086 

54% 

(2,427,181) 

NMF 
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