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Florida Pow• ~ t ±fr rPfC" ••71S1iil£ ,.aW'). pw at to Ride 25-

22.056, Florida A I • ' llliw Celli.._..,. I 'I ill ra•r• .. SI&Umeat in 

Juppod or....., .... of .. ...,... I dr •rn•• tD iiiAEJdi•ed '**acl 
'tri,LM.(OCL),_._ • ..,..: 

a ' ?II£ "'' :r 
Tlle.tyu · drrr krs: .. ••••OCL .. ,...Poawpmcnts 

the Ca i1aiw willa • • n~ If ±til +Be .._ na two * rkally difl'ercna 

lllaltivel. lt-4POW6e rrrhM£1, _....will..,_. aldie 1i11. _....,.. 

expealiw, tal,_. oftlle 0CL 11 I M .. pnwide CAI?am• willa owr "70 

milliaa ia aet ...... • it- nljlcttlle .. , ......... die ..... OCL 

~-wlida,lly..,u I ....... , ..... _.illcrrlli&alsr.._,dealfor 

c....,_,.iafillltof'•~•tr:t•ia6eoa~~atar lliue......_.ws. The 

C4WWilsioe'• cNice is_.. ewa ...-.,tile flct .._tile •rkeat will not 

Olllyldicw-a:Ma .. ofe.t PfWOIIII .. II Wledto-whenlbe 

OCL ...-atw. 4ii*Owed. ...... ..._ ••• Clllla • wllo pay die COli 

oflllebuJoul._.,._...,. «•«OCL-•6saiftllearne-..lmia 

awidecl by die CAiilliat W ... llailt. 
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be I* ; ly pwt , ... a f 1 5 1111 ..._.._ Flarida Power's iacaellh!llllf 

CCIII al "7 I 5 

D (7 ...... llll'llls.-.. 1 afe.oo-•· •· ····-••-allEle utility's cost 

a1 :"7 , ....... , .-n ••ua.-a7il. •• 111'1717 •l?if•••-•- ..... by nde ia lile-

CJIQfss-•7•· •• t n .. - •••ill· -=~ r · .... s.Dclp -.e 111e c....uuion 
co ipale ill trn"f nP J1 afre .... ,... ..... · 7 1 I, ll1apl far lhe finllime a 

be • .:. - •-•rll , ..._ .. . ~--vae- 1101 m a - 7 J me, m I i l)a' m"estmnt 

cwcw• ·v ..,. ... .,..,., s 5ileobc' 1 UiaccdtbydleaadJroush 

dlefueiMda ;uky ... ma.-ycll-1. Tr.23S,235,S47. 

'i1lil I • 7 .. 5 
I •• ··-1171in;. 'g fwl* I I dloo:lhe 5 2 I I "7 

0CL m! 7a-... QFaa•llli•slll7'•11th·.,. ............. ilaCCIIIwill 

I u .• 1lil ti U rt• w'O • 1 ditfa ;c ;noMdcs no blsis 

wiiMioevcr far lile IIIC al nti % ..,. cli 1 7 IIIII .._ diOie used in 

en' liacalladiii"Qf,..... ..... ,., 7 lleleco,aedilllile--. 

~.itc•,~ ?IT"I stlleCC:Oc•lillill.••'• .... dln?=m' 7 lile~~~eoflhe 

,,.;-.• 0011al ··' .,. .. ,.,. •• ..__. ... 71111. Qf-w 7. ThaeaR _, I I • &II r-1 

ODCCJidleaa. 

• .. ZS-17.~a), PA.C. 
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E,_ if61 CCa.lli"illil"nllln'l ..... clll ..,_die ~~~eoldiiCCit 111111a oCher lhu 

FlaridiPusua'»CIIIIlol 5 'iut' r JdleOCL...-w:arm'"-t.lhenovel I 

4iw ,,_..._.., w"t nrl..ndla•UI M up would be poor rep!Kement 

: ,. I I AI ............ •'I .., ,;.dly dleir diiCOUIII nileS 011 

~~~e-.. .... oa. t •• F '1 be ~ . I .... i&ltpayer iDwes!menl 

____ , ....... _. . .. .. oldie ~ While lhi . .....- ) - a 1 •t•• 117r 01111 ••• m?. s •sa 

lim' I My ••Ill ¥ilw ol 5 f J 17 ................. lhe OCL 

amrn1 ?, 61 a lcr a pa 11 fim 1 '*would llill end at the 

utility'• 01111 ol t t I Baa lllilily ill Fllft1a 1111 a 7 •••:v duty to IICn'C 

cuztG=m wid· i?IIIIPii..U.- _. ,._ • ?a m hlw a c:oacomilllll 

..Wipri- .., pa ' 1 a ' "Wily ... Mlllilily m ...... nflect lhe cost of 

~ ..uoe. n.. .-allri ':r · • t die 01111 ole rllioo. whether 

.......... .., .. Piiillr'•-JLnntr•;z ........... urm,IUChiiQfs. 

Siilcec n• ''ei11DL17r61CIIIIloldlee -.nllemlliW~ineluded 

ill die udlily'• rma. ill' =.,. ia et I ·- 111111 ar ._ alallalivn. the 

,,...._., 01111 ol • "I' a· 7111 CI·PI-n ol "I I -7 FCIIIIl Cll. 

Forlllila IW,Mr.LI .... IIIda••••,....._lleRjrllll?lleiiiCofflorida 

Power'• 01111 ol az ., I a a -•- «1 a 1 1 '* · 14)' •m we it il Florida 

Puer'• 01111 of c 1 ";el. Tile,... ia.,. il ilnllo 7111 bell ...-:v b a CUiiOIIIer 

""' • ~ iD eet.,..' •rllllli ....... 1111 ell'lllilr?li-"w•• ... wiD be illrh1 1 ill customers 

rh~?ric-. Tr.411. a 1 1 Mr.• ... ,. tmFIIIeiDco% Bmtuwrofuhon 

1a111 caedil can1 '* ..... • 5 

1 1i11J-5 Iliac allenlaliws. 1a doiai 10. 

be COIIvellialdy ipDnl I ¥Filly ola?lllriC Jriol ... would yield -'a lower 

CIIIIOIIIer diiCOIIIII ..... mill ,.. c I jev oldie .......... IUCh II I ., 

c:n--. widt • cndit canl .... c I m widl r • 1 dtpDIIi?l ID .. tsh10k 

·5· 

•~-••••• ••••• c••••••"•• 



saviapeal-• w · 13-4%(1 ' a ... ), n Jla r wilD iiMII ia CDS.t6% 

(I" ia ........ .. .... .. --... M C'f ... G'icllll of the above. 

Tr. 419-90. 11il .... laC S5 ad 1D tile- aldie lllilily'1 COli of Clpitalu a 

rm hie Pftii'Y lin ••• li11 
1 

.-.._ il adlenrile hDpelculy complex. 

Mr. s.R ... , fi t hilt 11 9 Uim a.-., wllile -uopililllii:IICCI 

.... Mr. a.lliD'taaditllllld- .................. hat c:onwntional 

di'ICO"C .-. ccc.llill.-l'lyy z'.,- IIJ disC "uiCIIl. Fine, a Mr. Stall~up 

'·; ai*nl" illna ,_ .... _...__. .... tlleCCIIIBiuioninany • \It "7 

pn~m&J(Tr. ,.,_...., 1 ,. •willldle 11 GMlll_.bytheCommission 

iDwooinladle•+"i 'OCLa 2 UI(Tr.405). sum, Mr. Sllllc:uphudeparted 

fram CIIIJI 
1 

drilll 111 9 1111 ?.-Or JIIJIItiw?~llildi-.tnles 

daw • iM ••qllllliill" •all? • ... Hit-.. ' d'i b the o;oo"*f-intuilive • m- ••• _, 

tedmi.-e ila 1U I . ... I' . 1 "'iity _. oudluw1" ... il diJputed by 

alllr ICe' • .-., Tr. 376. 500. SQ6.0'7. 11inl, Mr. S.UC:.. 1111 dcplned from 

Ilia dowtiWinl rilk ••11111" --
9 

IDa dtk lw iile, I.e .• a '* ... acfle\;11 no risk lo 

betiD willl,- lila Jlr Ilia cW 0 ily w• die .,.,..ucladjullment to an 

awa rilk. Tr. 377-71, 505, -.ot. Ewa ildle .... c-.. illiCIIlweR he to usc a 

5eelb.lp. 

HniaiJ dilce ... tile __ ..,. tile c I ·= ..,. .... lhMid not UIC 

tlmcn«OIIIdllal••aw.ii+lll"'cml1iMIICID E£1'1141 o..aoflllu•~ henleven 

·6· 
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wllale'.· led•6e•il'lllll .... riiii'IJ,;•a•GI ... wlil'n•••s. F lie , contras1 • cwa 1 ,m 

tD Mr. S. I 3 't 'J:• ' a· a 611 l'luajju .. au rea a 'iy Cli!ICil ladle OCL 

s e tnt., paueiJu- au' a Gltl72.2 .... ,.,, wid! a NPV af'S3U miRion 

(C .. a ·1 F '3 · I (LOS-7)), Mr. 11 ' z pula ed arm'1iwity ...:y.is usins 

aultstaatWiy ''I' al JU paillll _. ~ 3 .,._ oasfl - as :•ions he 

admitl "ca't pt _, --·· Tr. 42'7. D 1 '3 die uw "'Illes~ "wont case~ .-·ia· .. 1 

,. ,.,. Ilia ••• , ..... , 4 

==trGIS29U ··- wl6aJ .,.wNPVSS.hsillicw. 0 

Ewa die '5• ppa•llai .. CIIJ Mr. 'ttl 4 ... llil •. .,.,, diltoned risk 

.. rated llirc 1- 11 • 11 :sal Gl6e OCL CIIII1Iiw:t =n•rnt. Based 

Gt?iril ~ice ' ' 1M ... ila'7ftt die tent will provick 

a Hi c,.--· 1 _.lilly a 25% 0 ittriii80L Tr. 365. Ia odiC' words, Mr. 

Staliclrp"t .,. .... 611 ~ 3 I .... liesel -lilrely Ell fire better 

widl die OCL ' 1 ia ,_ .._ a·• • it Ewa Mr. Llstin. after 

N'I 1 !ti•ila rPIIt a - ., ~ 3 n atl.6?% (lllarilll haC" lfter lax CCIII of 

capital)- naa low, ' ·agf611 1111 OCL s ntr ...WI!!t!•L!y provide 

ncr a...,. wid! a-Gl 019%. Tr. 324. 

l*'!iec• d r 1 o r ·--· la•~•••'li' ?Ja ._ 6e OCL -.:a sam tn •• 1101 only 

reesonNe..,. virlullly •• ··a 

E•=e 2: Are .. ls,.t .. __ nt'Ps' ..S' I ';' ..._,.. ,_ ·-•• • FIIQI I I I er 

Corpsl'lltlte'a 11111 EJWI, .. _,, ISEUII3 t ........ AasadMIOt Ia die 

NIJIIIs, 'C? t ct II tall lOa" haa C.,sredn ud Orlarado 

c..- I I " II,IArL, 1 c lrhf 

·1· 
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•• Tbere il • il' 1111 IIJSpm•rril' ... ~ i11 1 ·y am· s ~ willa die OCL coa1r1et 

-=~ r To die 1 r WJ1 dll h 2 ..... so miPipse lhe 

iasas •· 1d iu; l?y • r ' ..._ die ..._. OCL ...-.:s ns 

g J' 'yrec uaulaw ... ••CI--III?ilwilllawp!lidlal--shcOCL 

......,_.._.., ..... .._ .... ifdll.-avail•dbydll...-wUdbccn 

built Mai'IO\W, dll Ca · • • .. _. ?? J?ld 111 aij112iwly defiac 

"**• •. I , • n _. -. ill fllct. he . s1y •Haovecl paensills 

t .,.,.. ... 1 r 31 ~-•-••tc•2 =s,awellaadlen. 

lib ... nil I OCL I 3 ..... M 11 I DJUI~ 0 - so ftasure 

n 2 m. 11se n· a.,_ 1 r •• dll OCL bq; we il well wi?hin 

Pllil ,.. 121 o-•, ... ... " · "" ... pacta 4' II •-· 

DIII III 

Flarida Pua•'• pa .,PI • 611 i-. is a-llld: F ... far ICUid policy 

~~·•- il' III211JpmiiiiMiic' ... lea 'II g'gp + Jt-..oaaleiil?lleCwmaiuiiRI's . -
ew'ul?i•of'diiOCLoc••c?c?w-•t-11.2 Secowl,ifi 21 a aiDNiequisyis 

ftal?i• a " ... th ?wiD ,,.. 3. 10: piiCito 4hselyoft'ses, 

' 'fi I is•? q~MI?Siriial•l•l ' I . ·is' Jilln•t? ia lSI..... s' ......... l'iip' Ill 51 I I 

Widu J p Jl2 so Pill ......... Jllllicy I I r = 2'-e •• 1211 by ?Ilia iuue 

.......... Is' :r •••s-llilrl•lll-•;'ww• ... PIIIIii•Piewusvalue 

llviatp c.: 'I .. .., I I ,. a 11'1111 •IPiiMWIW-'d ezrtclcu .. .,.. if thole 

·I· 

........ ., .... c ......... . 



,.,_. • ._rl, t ,610 · ' • .__rej•mha llicaalulllldiwtbat 

pruviclcs pwiliw • pa 1 • wile us' 1 owr ill Clif«lld life bec11111e of 

1 9 1, 610·-•• ... ... 
1 

lu ··-····~·~~~·,.-WI far cos? I£ ay Zi 0-J 

m:owry ... .- 61 · a r ·....,e-..._ .... ..,_.__.._.. 
~001111-W 9 C 9 F ... UIU g• 111 mlf ............. 

•-lli"1o .... IDII'1717 .. llifM••?IIIt"'l 1 n1....-a1· 1 ,__ .. .._ofCOIUon 

l1dme culta n ,.. a' wile al' ' Mal 1 • !I J, 10 .... n 61 11.1111Jiina 

¢ lllliw I' 7 1_._.1Dpnei~J ··oe-p ?'VIIile~aa.c:ampued 

to die OILier t twa. If 61 cc-··•·== ... • .,. ldcpl 111e .. or 
a •• I oc--w· ......... I r alill lelni- c:nillria, die YWIF of 

• •"' '; iwsM, !htD61CC:C. .. 'Fiii'••WUIIII .. IIIMieiJiimi?ed,to?hc 

cxd11sillll or--. ihaul, al61 ca• • nlw '7 fws pe+i:..Jy~eleuet. 

1'!lc •ppli:ns••al-- u• e ..r m' &w4 ·; ........,_.. 

111.-d 11 a renm far nje ;a. die OCL ; *' N)GUI _... eft'cc:litely 

elM• · m ?llut ,.T'yalmil" •••IDIIPID ,.....PawaaadadlerUiililin ill 

. ?heir 77 1 ?liD dell wid? die 1Criau1 pa I' allitl' c1111 QP CIIIIIFICII. All 

impliCIIiael of.....,.. m il" .. , YJSIIIII-· z ... d • 1 d to Qf iluyall?l adl II ?he 

OCL r1.116zrr 

Tile c:upiCity pl)r 1 ; m 1dm ~ inl ,..... Paw a'• QF ......... will 

reaul? iD 1D eter wi' . I .. OWl' tinue llltn I II die 111111 af?llae CGII7Y8G&I UDd 

Flarida i'oMr"aa Dliua 5 l?i:-. Ala 111111t, die p l'• tlllt Flaridl Power 

aecb 10 Illite iuallll-, _,die n I ·.,~far_. rr • i1111ure pe1111t, ll 

_,_ 

............. c ........... . 
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lhe"'-*.raf*-Cil-•._ ~.61.Q. '1111 zz 7 '')'IDaallcCII81Gicr 

saviap exilllllqely ''a - QP1 .. .nw.. ID 8CCept "up ftont" buyout 

.-, ,, dill .. .,. ·I IIIIi ._ ._ 61 •li'illll 1 z rily _. n 17 paymcaiS 

dley would c*t wile 11 a liw ia ... ...... How1wr, it illlimply IIIII pollible to 

craie wliP Pie! ...,· I lly '; Aw _._. __ payn 1 1D QF1 llecue die 

oppclltllllil)' tD diiW · ... IIDe -- af ... pays 7 . Tr.62. Ccnlequent?y. 

b. r ........... 1 ...... ••s r •• _._ ... ._.._ ... COliS 

.. ~.,. 
2 a • dMil' ID 'luo-. .. dr..,..utilitiellhe 

sav· 1 cm._._li_I!IM.._ __ awil.. "1 hridl die houeudous 

COlli afdlele ...... 

It Wllllll .. -?i I F . 2 llril•7 ·-•Iii" •• .. 1 i=uuHty to IUddenly - ., 211 a --.-
Leo: aca ·• r·• iaeu I • 1 ... w t 'to die OCL .,.....,Iince it 
- 2Ift a filt::lar c ., ,. 11y 61 00-llillil"ro• ia _..a 1i4 ... on,iD11 OCL 

CCIIIIZKt. 
5 AI llimaar hlla•e. 61 0 • r '12* pa · 1 ... lppiOVII of 

CGIIIZ&t h 7 11 z • u6e h 7 tD ••uhi 7td & • tt die lllillins 

CG£111&1.
6 

.. arder far dlil c 1 ilea tD ..... p ly IBide, ... IVIIuMioa oflhe 

t t_.._ .•. , h•••-••~ 1 ,. ........ Tlle.._.mtror 

evrl ?S. 61..,-- r ia 6e •U h 7 act il wlu* 7IIeir "c l•w jACsent 

I Nor-! 7 1 '? 7 aa-.-711 .. 0 1 0 01 2_ ?•aflluJe:Us a s _ 
1'7.1EZ,.elicll 1 

...... all$ I a IS ... I 2 • .. dn -• a a ,_,.., eoQS'I. if ,...._...,..,..._.,a r · ala•-• 
n r a ... ,ll .. i 11'1••= 7 5 ...,.,_. :: llle.._af...,...ruleur 

41 ovoid .. OCL ..... Wr a I ' 711 a • ' IDrlft af - rn. • ~ 
5 iSiuDaf .. ... 

1 lillie 2Ssl'7.• FIIJ, P.A.C • 

.............. c .......... . 



wOida ... 2!MI'IItJidlciiLJ-•LJ•af.ttiiiL••· ••• • palljn111 ID • • p · .._ ... die 

.,.-~ twpa 1-*af6e,...afa;.-lly;•'' ;llafdlcom nccion 

... ....of . -~ .......... 1 ........ --.... opei a -·-- II~ I _,. __ _ 

of!M· fN ... "'na• .. •• ._._a I IICtrrntm 1 ieddlc 

CJriaiul c:uaaiCtO 61 ew I r ... • pwl• I owr die llllile laiD af die 

.... .., .. _" .. , .. af6e-. 

W"llll I 61 I...-. 11•· .. --~~~ "I . haw I I I ID II .,_ - 54 iiliWi•to 

..y n* ia dU c.t, il* 'I..., .. n arn a wn, -iiWIIiyy ID .... - COli· 

eJreca......, ... zz .... al6e wil 1 felly · m 111c 

.. a ... s'"'*taf6eoe •a 2 .. ·--QFt 31Ctlluyouls 

-;,;- ndler 6la w I i1•2 ·---~· "v.. f + llllld ia die --- • a .ilf ....,. 

,& 1 2 12, 1997 ... i .... JIGI --'1117lil" • ill D I I No. 961477-EQ ..... Mr. 

Sc.t 1 ..., uU .. is-..2 • If· 

'1111 We I z 0 : ... is I ill .. lila 1 2 .. f 

1 a fns I ;lpssu .... illw7 ·.., 1a 
IDI ,..... rill61,_,_.. C I .IDI F ..... _ 
llliD& trs '")"Dill r a I I y IU J' & .... 1111) af6e illwllid 
c1a .... ,., , .... ,. 2 ...... ...._ 12 av 
COlli ... *' " .... ,._ rm•=• ill ,._ - t.. m-. 
CUllOm en. 'Bn, t•": f ' a I I-.. ,, ,, .. 1111 6la lllcir 
fllir..._afGIIII. ,__ ·• "'r 2 .. ""1•:: · '1¥50 
CCIIII per 10110 Ki" •• t 1 W I r .-il 2009 IDieCCMI' die buyout 
--- h I = ~ p' 

0 
• •" 0 • •- .. (E I-· ~ • I 5114!!!!!! .. I I .(. -- £•--11 

edcW ) Tr. 63. 

Wilb reipiCI to die 0CL c 7 1Ct ..,_. ill ........... Mr. Schultef's 

012...,.;1c E•'NII (LOS-5)1dl•••-•61= 1 .,.... aldie i I pne;llional 

7 .. 2S-?7.CIU2(JXII), P.A.C. (P g? I ...... ) 

• .... ,., 2 .... .,LGI:, 2 1 siMI _...,....,_, ·• 
uE1111711177 ..... _ .,..._,..,._ Tr. J22, :US. 

-II-

......... , ........... , .. 
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period wiD• 1 16ek; l'talll.,a.._ai .... IOID I (S522mmjog 
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