
December 9, 1997 

Ms. Dlllllca S. Bayo, Director 
Divisiou of Re<:ords and Reporting 
Florida Public Service Ccmmission 
4075 E5planade Way. Room 110 
rallllhassee, FL 32399 

Rc: . Doc:lu:t No. 970410-EI 

Dear Ms. Bayo: 

ORIGINAL 

Enclosed please: find !Ill original nnd fiflc:cn ( 15) copies of the l'u>t· l knrinl! Stutcmcnt uf 
AmeriStccl Corpomtion in the above coptioncd do.:ltct. 
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BEFORE THE FLORIDA PLIBL.IC SERVJCF: <"OM MISSION 

IN RE: Proposal to Extead Plan 
For R«ordlDg of C~rtaJn 
Ex!Mnses for Yean 1998 and 1999 

for Florida Power & Llabt Com pan) 

Oocut No. 970410-EI 

AMERJSTEEL CORPORATION'S PO~T-IIt: <\IUI'G 
!>TATEMENT Of ISS LIES AND POS liiONS 

Pursuant to Ord~ No. PSC-97-1035-J>CO-EI. issued Augu't 211. t997. c)tahllshing the 

post-hearing procedure in this docket. AmcriSted Corporation ("Amc:nStccr-t herch~ $Uhmih th 

Post-1 lc:aring swement of Issues and Positions " ith respect to the: following il>Suc:~ 

bsut No. I. What Is tbe appropriate: rt"vcnu~ fort"culto b~ uud to dcl~rmlnc: lht' lt'Vcl of 

additional t~nK? 

Additional expcnxs should be based on ,cfificd em.~ and a dt'mon,tnucd OC<.-d lur R"CO\CI') 

rather tha.n an authorized .. pool" of uddcd expense dollars designed hl ufl"sct rc\cnuc gnmth 

luu~ No. 2. Sbould fb~ Commbalon drftr a d~dalon to allo" an) additional 

dK"Ommbslonln& or dbmantlc:m~nt up. on until tbtrc has bt~n a 

full namlnatlon of FPL 'a ourl~u d«ommlulooln~e and foss il plut 

dbtmaolltmtnf stud ln. 

Yes. In 1995. the: Commission pro\ tdcd wkqUIIte anntwl accruab lor nuclear 

dc:c:ommissioning. Changes in an) of the: lllllJOr input\ into decommissioning ant! fo~tl 

dismantlement coS1 estimates could radicnlly alter. or climi1111te altogether. the pcn:C:t\ cd 

deficiency claimed in this docket. Because estimation methods and inputs un: Mthrct '" future 

revision, particularly as the: industry gains more experience in such mutters. u <Htc ·time "ri te

down of a perceived deficiency at any given tame rcprc><nts an ill..:onsidcrcd rcgulatol') polic) 

Issue No.3. Should lht Commission t'Dosldcr "bet her FPL. bu rt"trrH drprccl•t ion 

surphu b•lanc:ts for any of Ia plant account.t to orf1rt 

deprtdllloo rtttrvr denclroda? 

Yes ~it has in other ir.stonccs. be for~ aulhori.t.ing addittonAI ch~c~ .agarn~t 

c:occcss earnings. the: Commission should consider orr:~euing o \cr-cullcctton) on,,,,.,, pcm"h 

resulting in reserve: surpluses as wcllll.'l cnstn.-ductiun.• an othl'r o.n:u.:s that ha\c nnt ~-en rctlcctcd 

in hu>< nttcs. 
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I nut No. 4. Should FI'L be authortud to ac:«lt,..tt tbt wrlll'-off or unamoniJ.f'd lou on 

reacquired dtbt? 

No. Accelerated recovery of UJU11T10ni1.ed premium~ nnd other cost~ to I'Pl ul 

rt:acquiring and refinancing dtbt is not related to dcprcc:iorion r~!>Cn c dclicicncic~. Inc um:ptt:J 

and npproprinte ratemaldng treatment of these costs is to umonitc th<·rn over the miginullifc ul 

the retired debt or the li fe of new debt issued if im is o refinancing. There nbo i~ nu ruunnal txJ," 
and no record evidcncc for accelenued rcco\ cry of such regulotol) ~t.s based nn 

competitivenc3$ conccrro. 

luue No. 5. Should FPL be authorized to rteonl, In an unspeelfirtl depree!atlon rncn·e, 

an npeDK amount gnattr tba n the amounts to rorrm an)' dcprl'darion 

rtHI"\'t drfldmc:y, wrltt'-off tbr uoamortiud lou on reac:quln-d debt. 

eorrrtt aay fossil dbmaotlemcnl rurrvc dtfldtnC"), and cOlT'« I 

any audrar deeommlssloai.ag t't$CrYC dtfldrncy•:' 

No. Thm: is very linle identified depreciation rncnc Jdictcne:tc) rcmutntn~. 

and then: is no basis for adding additional c:xpc:IUC to nn unspcctfied dcpn:einttun rt''>CI'"\ c )impl) 

to offset excess earnings. To the extent that the Commission author11.cs additional C\flC"-'<' for 

k:nov.'l'l and verified c:ost.s. any additional amounts above thai level should be rclundcd tu 

ratepayers rather than charged as an additional unsrccified expense:. 

lu ut No.6. Should tbt Plan be nttndtd for 1998 and 1999 u set fonh In Onlcr No. 

PSC-97~99-FOF-F.l? 

No. St•e AmeriStec:l') Basic Sllltemcnt of Posi tion nnd ru. set fnnh in l"u<'' t.J,, 

1-5 above. The magnitude of the added cxpcn.~ nuthori1.cd hy th<' 1
'' • ' " <.xo~2 nulli11n "' cr 

two years is not justified. The Plan would create enormous intcrgcncnuionaJ tn<~UII) und 

impose an C:>tCC$Sivc: and unwalTlltlted CO)t burden on I PL rotcp.'l)t~ tn 1998 and :<><~ llmt 

amount also indicates the severity o(fJ>L' s c:xc~ c.unings situatit'n in those )car- that the 

Commission should oct to correct through oppropnatc rule reductions. 

lssut No. 7. Should tbiJ Ooclut be Clo•td? 

No. 1be Commission should IJ.ec:p tht 'l dod.ct open nnd rc>enc ''' fin..tl 
determination in this docke1 until a review of FPI.'s cJtce~' c.tmtng.s hru. b<."<'n pcrtumt<J and tlw 

utility's next comprehensive nu<:lear dccommissiuninB w1d fussil di:.m.a.ntlcmcn• ,cudtc:> lui\ c 

been examined. 



WIIEREFORE, Amen Steel submi~~ it~ l'oM-IIcaring Suncmc.1t ,.!" l'>!>uc~ and l'os11i1>n~ in 

th<$ docket. 

IJat< .. -d this 9th day of December. 1997. 

I 025 Thomas Jcfl'c""'" Street N " 
Suite 800-Wc~l 
WMhington. IX.' 20007 
(202) 342-0800 
{202) 342-0807 f:s>. 

AIIOme)~ for AmcriSt..-d (\u-poruuon 

l 



CERTinCA II OF SERVICE 
DOCKE1 NO. 970410-El 

I HEREBY CERTf.FY that a true and wm:ct copy of Am•·riStccl Corporution·s Post· 
Hearing statement of lssuo and Posiuons has bcc:n furnished via Q,·emight Mail nnd U.S Moil 

this 9th day of Dc«mbet 1997. to the follo"ing: 

George Cruz, Esq. 
Roben Elias, Esq. 
Florida Pubhc Service Commission 
Geruld 1.. Gunter Building 
2540 Shumard Ook blvd. 
Room 301 
Tallahassee, FL 32399~850 
Foc:simile: 904-413-6250 

~atthcw M. Childs. Esq. 
Steel. !lector .t Davis 
21 5 South Monroe 
Suite 810 
Tallahassee, Ft 32301-1804 
Facsimile: 904-222-75 I 0 

William Feaster 
Florida Pown .t Light Company 
21 S S. Monroe 
Suite 810 
Tollahasscc. Fl. 32301-1859 
Facsimile: 904-224-7197 

Jock Shreve. Esq. 
Roger Ho~. Esq. 
Office of Public Counsel 
Ill West Madison Street 
Room 812 
rallahassce, FL 32399 
I ncsimile: 904·488-4491 

Michael B. Twomey 
P.O. Box 5256 
1 allohasscc. Fl. 32314-5256 
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