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DATE: December 9. 1997 

TO: 
FROM: Pete laler, DiviJ:ion of Auditing and Financial Analysis fL kfC_. 

Tom Willlams, Division of Communications ~tl-fl' ~ 

RE: Doclct:t No. 971170-TI, Journey Telecom International, Joe., Financial for 
Certiflcalc Applk:ation for lnl:taswe lnterexcbangc Telecommunications Se ce 

Section 364.337 (3), Florida Swutes. requires the following: 

The c:cmmissioo &ball grant a certificate of authority to provide intraswe interexchange 
telecommunications ~ upon a showing that the applicant has sufftcient technical. 

f'i.Dancial, and maoqerial capability to provide such service in the geognphic area 
paopoted to be served. 

Also Section 364.01 (3) and (4) states that: 

and 

(3) The t.eptenue fmds t.bat the competitive provision of telec:ornmunications service, 
includina local exchange telecommunications service, is in the public interest. 

(4)(d) The Commission sba1l exercise its exclusive juriJdiction in order to: (d) P1'011>0te 

compecition by enc:cunging new entrants Into telccornmunlcalions markets . . . 

t.CK -­

Regudiog the abowfna of fUIIDCial capability, the Finance staff has analyzed the unaudited 
finand•l sraremenas of Journey Tdcw:om Inrcmational. lnc. (Journey) for tbe lhree·moru.b period 
ending June 30, 1997. An audjt could cban&e one's opinion of the company's fu:wx:ial 
condition. lu the attacbcd scbeclule abowa, Joum..-y bas adequate liquidity. ownership equity, 
and profitability. -AfA 

APP --- In this matter, Journey is asking for 1 c:ertiflciJc to provide IXC service. S!aff notes tbe limited 
nature of the applk:alioo. For purposes of granting a certllicatc based on tbe fiJW!Ci.al 

CAF - --- information provided, t.'lc fmancial capability appears adequate. 
eMU- -
CiR _ - The applicanl aaau to its finm:ial capability to provide and maintain the proposed 
EAG _ •elcconn,.mjc:aticu ICl'Vice by DDCbw tbll it does DOC rnairaln facilities and, therefore, maintains 

a hlgh level of profillbUJty. The appllc:a.nt noccs its llquidity position and its lacJc of debt. It 
LEG -----swes that, If financfna were required, Its principaiJ would provide the t'u rwis. P!Ued <>n llu.s 

Lll'l - 1bowing, the appllc:an.t appears to meet the fu:wx:W capabil iiJ 5talki.uJ 0 1 Sccuon 364.337, 

QPC __.florida Swures. 
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OOCK£T NO. 971170-Tl 
JOURNEY TELECOM INTERNATIONAl-, INC 
IXC CIUtTII!ICA'f 
FINANCIAL ANALYSIS 
ATTESTATION DONE 

FROM UNAUDITED FINANCIAL STATEMENTS 

THREE MONTHS 
ENDING 

JUNE 30 1997 

CURRENT ASSETS 399,821 

CURRENT LIABILITIES 209,600 

CURRENT RATIO 1.91 

CASH 228,197 

COMMON EQUITY 134,721 

TOTAL DEBT 74,000 

PREFERRED STOCK 0 

TOTAL INVESTOR CAPITAL 208,721 

COMMON EQUITY RATIO 65% 

NET INCOME 301 ,028 

RETURN ON EQUilY 223% 
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