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February 5, 1998 

CORAL BA \'FINANCIAL INC. 
154~ PENSACUlA BL VO 
PENSACOLA. F\. 3215015 

<81501 436·8888 
FAX· 181501 438·4834 

Florida Public Service Coaaiaaion 
Diviaion of Coaaunicationa 
Certification • Coapliance Section 
25•8 Sbuaard Oak Blvd. 
Tallabaaaee, rL 32399-8866 
(858) .13-6688 

• 
• 

lacb office of 
capabilitiea in 
exchange aervice . 

thia corporation baa •be following technical 
place to aupport providing alternate local 

1. Miniaua o t ~wo 
coaaunicationa . 

local phone linea for voice 

2 . One ded icated fax phone line for fax aachine/coaputer 
aodea coaaunicationa. 

3 . •a6DI 66Mbz IBM coapatible coaputer ayateaa with VGA 
aon i tora, 2•-pin dot aatrix pr1ntera , capable of 
running DOS and Window• 3 . 1 baaed aoftware . 

•· rax aacbine. 

5. Copy aacbine, 
agraeaent . 

aaintained by contracted aerv1ce 

All equipaent ia good working condition and aaintained by 
qualified tecbniciana. 

;;u 
Toa Araatrong 
Office Manager 
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APPLICATION FORM~ .. 

ee~ P r: ~ --~ ~ 

5. A. *'ional mailing address including street name, number, post office box, 
city, state, zip code, and phone number. 

CORAL DAY FINANCI AL INC. 

~ 1 24 DARRANCAS AVE. 

PENSACOLA,FI.A. 32507 

,., 

B. Florida mailing address including street name, number, post office 
box, city, state, zip code, and phone number. 

CORAL Bl\Y FINANCIAL, INC . 

.. 
4 : 24 BARRANCA$ ~VE . 

PENSACOLA I FI.A • 32 S07 

6. Structure of organization: ..J Check appropriate box(s) 

( ) Individual 
( ) Foreign Corporation 
( ) General Partnership 
( ) Joint Venture 

( x) Corporation 
( ) Foreign Partnership 
( ) limited Partnership 
( ) Other, Please explain ______ _ 

7. If applicant is an individual, partnership, or joint venture. please give name, 
title and address of each legal entity. 

FORM PSCICMU I 1111111 
Required by Ctwpter JM.l37 F .S. 3 

' 
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17 08 
-API"LICATION FORM RtCffVED 

• F'£8 0 11991 
This is an application for--l(check one): rza 1 D 1wa 1. 

( x ) Original authority (new U>mpany) 

( ) Approval of transfer (to another certificated company) 
Yf(~/ i'J J~ - I)< 

( ) 

.. 
( ) 

Examole, a certificated company purchases an existing 
company and desires to retain the original certifteate 
authority. 

Approval of as~ignment of existing certificate 
(to a noncertific.1ted company) 

Example. a non..certifteated company purchases an existing 
company and desires to retain the certificate of authority 
rather than apply for a new certificate . 

Approval for transfer of control (to another certificated company) 
Example, a company purchases 51% of a certificated 
company. The Commission must approve the new controlling 
entity. 

2. Name of applicant: 

CC·RAL BAY FINANCIAL , INC . 

3. Name under which the applicant will do business (dlb/a): 

EXPRESS TITLE LOANS 

4. If applicable, please provide proof of fiCtitious name (dlb/a) registration. 

Fictitious name registration number: G952720000 30 

FORM PSCICMU I (11111) 
Requl,.d by Chapter H4.U7 f .l . 2 

(1 Cf 1 ' 

.G 
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5. A. h&etional mailing address including street name, number, post office box, 
city, state, zip code, and phone number. 

COIW, Dl\Y FINANCI AL, INC . 

~ 1 24 DARRANCAS AVE. 

PENSACOLA, FI.A. 3 r>07 

B. Florida mailing address Including street name, number. post office 
box, city, state, zip code, and phone number. 

CORAL BAY FINANCIAL . I NC • 

.. 
~ 124 BAJ<AANCAS AVE . 

rENSACOl.A , FLA. 3?';0 7 

6. Structure of organization: ..J Check appropriate box(s) 

( ) Individual 
( ) Foreign Corporation 
( ) General Partnership 
( ) Joint Venture 

( x) Corporation 
( ) foreign Partnership 
( ) Limited Partnership 
( ) Other, Please explain ______ _ 

7. If applicant is an individual. partnership, or joint venture, please give name, 
title and address of each legal entity. 

FORM PSCJCMU I (11115) 
Requited br Chepter HUJ7 F.S. J 

' 

_ _j 
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8. 

• • 
APPLICATION FORM 

State whether any of the officerl, directors, or any of the ten largest stockholders 
have previoualy been adjudged bankrupt, mentally incompetent, or found guilty 
of any felony or of any crimtt, or whether auch actions may result from pending 
proceedings. If so, plene explain. 

9. If incorporated, please provide proof from the Florida Secretary of State that the 
applicant hal authority to operate in Florida. 

Corporate charter number: __ r9_">_o_oo_o_n_.o_J_'> __ _ 

.. 
10. Please provide the name, title, addreaa, telephone number, Internet addreu. and 

facsimile number for the peraon aerving aa ongoing liaison with the Commission, 
and if different. the liaison responaible for thla application . 

• 
CHRISTOPHER P. BOVERT 

8120 FORDHAM DR. 

PENSACOlA, FLA. 3 2 51 <1 

11. Ple8le lit OCher 1tate1 in which the applcant II currenUy providing or haa applied 
to provide local exchange or alternative loc81 exchange aervice. 

'OfUi NCICIIU I (11111) 
lteqund .., CNt*t M4.U7 , ... 

NONE 

4 

,. 
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APPLICATION FORM 

12. Has the applicant been denied certification In any other state? If so, please list 
the state and reason for denial. 

NONE 

13. Have penalties been imposed against the applicant in any other state? If so. 
please list the state and reason for penalty. 

NONE 

14. Please Lldicate how a customer can file a service comp'"int with your company. 

BETI'ER I3USINESS BUREAU OR 

CORAL BAY FINANCIAL, INC. 

4 I 2'1 BARRANCAS AVE . 

PENSAmiA ELA 32502 

15. Please complete and file a price list in accordance with Commission Rule 25-
24.825.(Rule attached) 

16. Pleae provide all available documentation demonstrating that the applicant has 
the following capabilities to provide ahemative local exchange service in Florida. 

A. Financial capability. 

Regarding the 1howing of fiMncial capability. the following applies: 

The application lhould contain the applicant's finanaal statements 
for the most recent 3 years, Including: 

FOIUI NCA:MU I (1tlll) 
R8qulrect .., a.., JM.IJ1 , ... 5 



APPLICATION FORM 

AFFIDAVIT 

• . .. 

By my signature below, I, the undersigned otrecer, attest to the accuracy of the 
information contained in this application and attached documents and that the applicant 
has the technical expertise, managerial ability, and financial capability to provide 
alternative local exchange service in the State of Florida. I have read the foregoing and 
declare that to the best of my knowledge and belief, the Information Is true and correct. 
I attest that I have the authority to sign on behalf of my company and agree to comply. 
now and in the future, with all applicable Commission rules and orders. 

Further, I am aware that purauant to Chapter 837.01, Florida Statutes, 
"Whoever knowingly makn a false statement In writing with the Intent to 
mislead a public servant In the perfonnance of hla oftlclal duty shall be 
guilty of a misdemeanor of the eecond degrw, punishable as provided In a. 
775.082 and a. 775.083". 

Official ·aJ.r&"a 
CHRISTO~~p~~ERT 

lc? /~g /g7 
r ~ Date 

Title: PRES IDENT 

Address: CORAL BJ\ Y FINANCIAL, I NC . 

4124 BARRANCAS AVE. 

PENSACOLA , FLA. 32507 

FORM PSCJCMU I 111115) 
Required by Chlpter 3M.3l7 F.S. 

(850) "i36-8868 
Telephone Number 

7 

•• 
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CORAL BAY FINANCIAL, INC. 
FINANCIAL STATEMENTS 
September 30, 1997 



NOVEMBER 18, 1997 

RANDALL L. SANSOM 
CERTIFIED PUBLIC ACCOUNTANT 

87 BAYBRIDGE PARK 
GULF BREEZE, FLORIDA 32561 

CORAL BAY FINANCIAL, INC. 
PENSACOLA, FL 32507 

To the Stockholders of CORAL BAY FINANCIAL, INC .: 

I have compiled the accom'lanying statement of assets and liabilities 
-income tax basis of CORAl BAY FINANCIAL, INC. (an S corporal ion) as 
o f September 30, 1997, and the related statement of revenues and 
expenses-income tax basis for the nine months then ended in 
accordance with Statement s on Standards for AccounL~ng and Review 
Services issued by the American Institute of Certified Public 
Accountants. The financial statements have been prepared on the 
basis of accounting used by the C0 ... pany for income tax purposes, 
which is a comprehensive ba sis of accounting other than generally 
accepted accounting pr~nciples . 

A compilation is limited to presenting in the Corm of. financial 
slalements information that is the representation of management. 
have not audited or reviewed the accompanying financial statements 
and, accordingly, do not express an opinion or any other form o( 
assurance on them. 

Management has elected to omit substantially all of the disclosures 
ordinarily included in financial statements. If the omitted 
disclosures were included in the financial statements, they might 
influence the user's conclusions about the Company's assets, 
liabilities, revenues and expenses. Accordingly, these financial 
statements are not designed for those who are not informed about 
such matters. 

RANDALL L . SANSOM 
CERTIFIED PUBLIC ACCOUNTANT 



CORAl· BAY FINANCIAL, INC 
STATEMEN. ASSETS ~D LIABILITIES - ~ME TAX BASIS 

SeptE:mber 30, 1997 

CURRENT ASSETS 
CASH - SUNTRUST 
CASH ON HAND 
ACCOUNTS RECEIVABLE - LOANS 
LOANS RECEIVABLE-EXPRESS 

TOTAL CURRENT ASSETS 

FIXED ASSETS 
FURNITURE AND FIXTURES 
EQUIPMENT 
ACCUMULATED DEPRECIATION 

NET FIXED ASSETS 

OTHER ASSETS 
ORGANIZATIONAL COSTS 
ACCUM AMORTIZATION-ORGAN COSTS 
UTILITY DEPOSITS 

·• 
TOTAL OTHER ASSETS 

TOTAL ASSETS 

ASSETS 

$6,046.59 
3,150.32 

86,31 6 .94 
3,000 . 00 

$2,544.16 
3 ,224.65 

( 5 ,246.50) 

$ . 26.16 
(289.73) 
270.00 

SEE ACCOIJNT/\NT' S COMPILATI ON REPORT 

$98, 5 13 . 8 5 

$ 5 22 . 31 

$706.43 

$99, .,42 . 59 



CORAL ·~AY FINANCIAL, INC. 
'STATEMENT e ASSETS .".ND LIABILITIES-I.E TAX BASIS 

September 30, 1997 

LIAUJLI'I'JES ANIJ ~;/ II E(JUJTY 

CURRENT LIABILITIES 
DUE TO ROBERT TRfiS 
DUE TO CHRIS BOVERT 
DUE TO WILLIAM KLOSS 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES 
N/P - LOC SUNTRUST 

TOTAL LONG TERM LIABILITIES 

TOTAL LIABILITIES 

STOCKHOLDER 'S EQUITY 
CAPITAL STOCK 
DISTRIBUTIONS - TREIS 
DISTRIBUTIONS-BOVERT 
RETAINEQ EARNINGS 
YEAR-TO-DATE NET INCOME 

TOTAL STOCKHOLDER'S EQUITY 

TOTAL LIABILITIES AND S/H EQUITY 

$9,015.92 
411. 08 

4,757 .00 

$3'/,1'/5.00 

$400.00 
(20,500.00) 
(29,265.51) 
13,986. 1/. 

5 3,762.78 

SEE ACCOUNTANT' S COMPJL/\TION REPORT 

$14,184.00 

$37,1'/5.00 

$51,3 '1 9.00 

$48,383.59 

$991 '/42 • 59 



CORAL BAY FINANCIAL, INC. 
STATEMENT ~EVENUES AND EXPENSES-INC~ TAX BASIS 

For th~ine Months Ende~ Septembe~c . 1997 

REVENUES 

TOTAL REVENUES 

COST OF REVENUES 

TOTAL COST OF REVENUES 

GROSS MARG I N 

OPERATING EXPENSES 
ACCOUNTING AND LEGAL 
ADVERTISING 
AUTO AND TRUCK EXPENSES 
AMORTIZATION 
BAD DEBTS 
BANK CHARGES 
CLEANING EXPENSES 
CONTRACT LABOR 
DEPRECIMION 
DUES AND SUBSCRIPTIONS 
ENTERTAINMENT - 50\ 
ENTERTAINMENT-100\ 
EMPLOYER FICA EXPENSE 
SUI EXPENSE 
FUI TAX EXPENSE 
INSURANCE - HEALTH 
INSURANCE - OTHER 
IN1C:REST EXPENSE 
LICENSES & TAXES 
REPOSSESSION EXPENSES 
TAG AND TITLE RESEARCH 
MISCELLANEOUS EXPENSES 
OFFICE EXPENSES 
POSTAGE 
RENT EXPENSE 
REPAIRS AND MAINTENANCE 
SALARIES 
SEMINARS AND TRADE SHOWS 
SUPPLIES 
TELEPHONE 
TRAVEL EXPENSES 
UTILITIES 

TOTAL OPERATING EXPENSES 

INCOME FROM OPERATIONS 

CURRENT PERIOD 

$0 . 00 

$0.00 

$0 . 00 

$101. 7 0 
3 ,823.28 

5 3 . 94 
60 . 40 

935 . 00 
30.06 
21 . 40 

0 . 00 
18 /. r::. _ 

0 . 00 
0 . 00 

63 . 42 
0.00 

(271.08) 
0.00 
0.00 
0.00 

583.86 
0 . 00 

292.00 
204. 50 
244.00 

75 . 14 
51.39 

481.50 
397.98 

10,218.07 
0.00 

26 . 39 
139 . 95 

0 . 00 
137 . 95 

$17 , 8 5 8 . 35 

($17 , 858 .35 ) 

' YEAR - TO - DATE 

$0.00 

$0 . 00 

$0.00 

$1,621 .70 
18,210 . 4 7 

1. 2 ·n . 78 
108 . "13 

5,807 . 0 0 
414.74 

64.20 
508.07 
337 . 50 
584.80 
545.69 
795 . 71 

5 ,869 .33 
1 ,962.72 

732.04 
2,571.25 

2 09 . 12 
6, 152 .94 

308."/0 
6,2 4 2 .1 5 
1,872.25 

410 . 12 
3 , 5 1 I . J ., 

6"18. 84 
3,370.5 0 
1,45 4.05 

94, 5 99.70 
1S9 .10 
3 0 2 .. , 6 

2,989.81 
424.80 

1, 0 44 .21 

$165 , 222. 18 

($16 5,222. 18) 

SEE ACCOUNTANT ' S COM!' I LAT I ON J~E POR'I 



CORAL BJ\Y FJNJ\NCIJ\1., INC. 
·sTATEMENT • REVENUES AND EXPENSES - IN;& TJ\X BAS IS 

For t~ine Months Ended Seplemb~o . 1997 

OTHER INCOME 
INTEREST INCOME 
MANAGEMENT FEES 
RECOVERY OF BAD DEBTS 
MISCELLANEOUS INCOME 

TOTAL OTHER INCOME 

OTHER EXPENSES 

TOTAL OTHER EXPENSES 

NET INCOME 

·• 

CURRENT PERIOD 

$31,4"17.08 
10,985.38 

0 . 00 
217 .50 

$42,679.96 

$0.00 

$24,821 . 61 

SEE ACCOUNTANT'S COMPILJ\TION REPORT 

YEJ\R -TO - DATE 

$141,13 3. 88 
75, 82 \ . (., ., 

I , 1di'J . 4r, 
4 J"/ . 'Jij 

$218,9A4 .96 

$0.00 

$53. 762 . '/8 

l 
l 
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EXPRESS TITLE LENDING, INC. 
financial Statements 
September 30, 199'1 



.. 

NOVEMBER 18, 1997 

RANDALL L. SANSOM 
CERTIFIED PUBLIC ACCOUNTANT 

87 BAYBRIDGE PARK 
GULF BREEZE, FLORIDA 32561 

EXPRESS TITLE LENDING, INC. 
MILTON, FJ, 32570 

TO THE STOCKHOLDERS OF EXPRESS TITLE LENDING, INC.: 

I have compiled the accompany i ng statement of assets and liabilities 
- income tax basis of EXPRESS : ITLE LENDING, INC . (an S corporal ion) 
as of September 30, 1997, and the related statement of r·evenuee and 
expenses-income tax basis fo r the nine months then ended in 
accordanc e with Statements o n Standards for Account in~ and Revi e w 
Services issued by the American Institute of Certified Publi c 
Account a nts . The financial at alt~ rn~nt A have been pt·eparetl o n t I1P 

bas is o f •accounting used by t he Company f or income Lax p u rpouPn , 
which is a comprehensive basis of accounting other than gener·a J ly 
accepted accounting princ i p1 e s. 

1\ compilation is limited to presenting in the f o rm o f financ i a l 
statements information that is the representation o f management . 
have not audited or reviewed the a c companying financ ial stateme nt A 

and, accordingly, do not express an opi ni o n o t· any o the r (orm o f 
assuranc e on them. 

Management has elected to omit substantially all o f the disc l oa11t eA 
ordinarily inc luded in financial statements . If the o mitted 
disclosures were included in the financ ial statements , they rnJ <Jht 
influence t he user's conclusio ns ilbou L the \.ornpa ny'a aAae tA, 
li a bilities, revenues and expenses. 1\ccordinyly, t hese financ ittl 
statements are not designed for those who are not infor~ned abo ut 
suc h matters . 

1</\NU/\LL I.. SANSOM 
CERTIFIED PUBLIC ACCOUNTANT · 

cL~~~~~ 
~ ()._; ~6tM.AL~ ~ ~ ~ 
~ Qft_?,~ Ptes~J-~/rce><s 



EXPRESS TlfLE LENDING, INC . 
ASSE11aAND LIABIL: TIES - INCOME 1ll BASIS 
~ Septen~er 30, 1997 ~ 

CURRENT ASSETS 
CASH - BARNETT BANK 
CASH ON HAND 
ACCOUNTS RECEIVABLE - LOANS 

TOTAL CURRENT ASSETS 

FIXED ASSETS 
EQUIPMENT 
ACCUMULATED DEPRECIATION 

NET FIXED ASSETS 

OTHER ASSETS 
UTILITY DEPOSITS 

TOTAL OTHER ASSRTS 

TOTAL ASSETS 

ASSETS 

$8 , 839.1 5 
1,514.99 

85 ,41 7. 1) 2 

$3,046.11 
(1,938.33) 

$150 . 00 

"SEE ACCOUNTANT'S COMPILATION REPORT" 

$95 ,771.66 

S 1 , 1 c., . ·.on 

$ 150.00 

$9 "1,029.44 
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EXPRESS TITLE LENDING, ltiia 
ASS AND LIABILITI ES - INCOME~ BASIS 

September 10, 199·1 

LIABILITIES AND S/H EQUITY 

CURRENT LIABILITIES 
DUF. TO WILLIAM KLOSS 
DUE TO NORA DAVIS 

TOTAL CURRENT LIABILITIES 

LONG TERM LIABILITIES 

TOTAL LONG TERM LIABILITI ES 

TOTAL LIABILITIES 

STOCKHOLDERS' EQUITY 
CAPITAL STOCK 
DISTRIBUTIONS - B. TREIS 
DI STR IBUTIONS - C. BOVERT 
DISTRIBUTIONS - N . DAVI S 
RETAINED EARNINGS 
YE/\R - TO- D/\TE NET 1 NCOt>1E 

TOTAL STOCKHOLDERS ' EQUITY 

TOTAL LIABILITIES AND S/H EQUITY 

~ 11 , 4 59.80 

19 ,400.00 

$200.00 
(6,680.00) 
(9,0 11 .56) 

( I A,A38.00) 
13,604 .36 
66,894.84 

II SEE ACCOUNT /\NTI s COMP 1 I~T l ON REPORT" 

$50,859.80 

$0 . () () 

$50, U'i 9. 8 0 

$46,169.64 

$<)"1,0 29. 44 



EXPRESS ~ITLE LENDING, INC . 
STATEMENT . REVENUES AND EXPENSES - I.ME TAX BASIS 

One Month Ended tember 30, 1997 and theN Months The n Ended 

REVENUES 

TOTAL REVENUES 

COST OF REVENUES 

TOTAL COST OF REVENUES 

GROSS MARGIN 

OPERATI NG EXPENSES 
ACCOUNTING AND LEGAL 
ADVERTISING 
AUTO AND TRUCK EXPENSES 
BAD DEBTS 
BANK CHARGES 
DEPRECIATION 
INSURANCE - PROPERTY 
INTEREST EXPENSE 
LI CENS8S & TAXES 
MANAGEMENT FEE 
REPOSESS ION COSTS 
TAG AND TITLE SEARCII 
MI SCELLANEOUS EXPENSES 
OFFICE EXPENSES 
POSTAGE 
RENT EXPENSE 
REPAIRS AND MAINTENANCE 
PAYROLL COSTS 
TELEPHONE 
UTILITIES 

TOTAL OPERATING EXPENSES 

INCOME FROM OPERATI ONS 

OTHER INCOME 
INTEREST INCOME 
RECOVERY OF BAD DEBT 
MI SCELLANEOUS INCOME 

TOTAL OTHER INCOME 

OTHER EXPENSES 

TOTAL OTHER EXPENSES 

One Mo nth 

$0.00 

$0.00 

$0.00 

$ 101 .70 
9 3 ., . 1 9 

49 . 45 
480 . 00 

20. 17 
1,808.33 
1,805.63 

711 . 89 
0 . 00 
0 . 00 

607. 5'/ 
(59.?.5) 
61 . '11 

6 01.8 9 
0.00 

4'/0 . 80 
) ) . 3 ., 

2,3 15.76 
143.83 
126 .65 

$10,21 6.69 

{$10,216.69) 

$13,282.6 1 
0 . 00 
0 .00 

$13,282.6 1 

$0 . 00 

"SEE ACCOUNTANT' !> COMI' ILAfl ON HEPOHT" 

Ni ne Mo n t hs 

$0.00 

$0.00 

$0.00 

$1,1?. 1 .'/ 0 
r,,9S8.r>1 
1,531 .60 

480 .00 
226.38 

1,808 .33 
1,80'1 .6'1 
5, 14 8 . 4 ., 

3 91 . 00 
ll,400.00 
),010. 1 0 

(,/,).. 4 r, 
169. 0G 

4 ,038. 4 ~ 

'/0 4 . 06 
i,'l6(). 4 0 

'•4 j. 60 
1 9,/.2'/.G/. 

1 , 1 ':>9.0~ 

CJ'll. 5 1 

$61 1 106, 02 

{$61,106 . 0 2 ) 

$12 '/,6H r>.86 
6 0 .00 

/. ~· ' i . () () 

$128,000.HG 

$0.00 



EXPRESS TITLE LENDING, INC. 
STATEMENT .RF:VENUES AND EXPENSES - .ME T/\X B/\S I S 

One Month Ended tf mbe1· 30, I 9 9., and l he Mn 1_1t Ita Tllf'n l·:m.le u 

On e Month Nine Munt ho \ 

NET INCOME $3,065.92 $66,891.81 

"SEE ACCOUNTANT' S COMI'ILATI ON REPORT" 



• 
MANAGERIAL CAPABILITY 

COPAL BAY FINANCIAL INC. IS A SUB CHAPTER S CORPORATION 

IN THE SERVICE INDUSTRY. THE COMPANY SPEC:ALIZES IN SHORT 

TERM LOANS ON AUTOMOBILES. 

CORAL BAY FINANCIAL IS OWNER OPERATOR OF TWO OFFICES AND 

THE MANAGEMENT ENTITY FOR EXPRESS TITLE FINANCIAL INC., OWNER 

OF FIVE OFFICBS THROUGHOUT NORTH FLORIDA AND SOUTH ALABAMA. 

EACH OFFICE IS RUN BY A BONDED MANAGER WHO IS ALSO THE 

LOAN TECHNICIAN. MANAG~RS ATTEND BI-WEEKLY STAFF MEETINGS HELD 

AT THE HOME OFFICE. DURI NG THE MEETINGS, POLICIES ARE EXPLAINED 

AND DISCUSS£D. INDIVIDUAL OFFICES ARE AUDITED MONTHLY BY THE 

COMPANY AUDITOR. MANAGERS ARE PAID A BASE SALARY WITH A MONTHLY 

PERFORMANCE BONUS . 
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421 445 412 471 4,1 513 530 547 514 511 511 ,15 6,251 

l) 1,500 l,ltO 1.110 1,520 1,110 10,200 10,540 10,110 11,220 11,510 11,100 12,240 124,440 

t13,010 t13,435 t1J,IIO t14,215 t14,710 t15,135 t15,515 t11,010 t11,435 t11,110 t17,215 t17,710 t114, 320 

t 4 1 110 t 4 1 315 t 4,120 t 4,175 t 5,130 t 5,315 t 5,,15 t 5,170 t ,,125 t 1,310 t 1,,35 t 1 1 110 • 66,000 
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RIFIRIIC! LIST 

LANPLOROS 

Gulf Breeze Express Title Loans 
Toni In;haa 932-1556 

Barranca• Avenue Express Title Loans 
Priae Propertie• 
Ralph Heechaa 478-2563 

9 Hile Road Express Title Loans 
Bill Klose 455-6602 

Hilton Express Title Loans 
Larry Covas 623 - 4978 

Car City Express Title Loans 
Elizabeth Scherl 934-3010 

Mobile Hi;hway Express Title Loans 
Baker & Baker 
John Baker ( A03 l ~~• - n q n 7 

Foley, AL Title Express Pawn 
Paul Kihano (334) 943-5901 

Expr••• Pawn 
Don Barber 438-6006 

FINANCIAL IISTITUTIONS 

Barnett Bank 9 Mile Road 
Susan Sear• 438-7348 

Sun Trust Bank Barrancas Avenue 1 Hilton 
Tina Carr 435-1345 

1st Aaerican Bank Car City I Express Pawn 
Bill Bassett 435-9300 

Bank of the South 
Nancy Nunnally 

Mobile Hi9hway 
456-5722 

Colonial Bank 
Stan Toler 

Foley, Alabaaa 
( 334) 952-4356 

Re9ions Bank Gulf Breeze 
Christina Holter 932-8226 



• 
BUSINESS ASSOCIATES 

Randall Saneoa CPA 
Paul~ Skoap 932 - 5335 

Underwood and Anderson Insuranc e 
Hike Haaada 434-5526 

PHI Eaployee Leasing 
Marshall Kovalyceik 438-6500 

SunTrust Coaaercial Lendor 
Bill Hoate 435-1232 

Investor 
Nora Davis 432-7385 

Previous Partner 
Robert E. Tre is 

Bay Pawn 
Tom Lowry 455-1718 

4 i 5-2429 
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Funding for ALEC 

Coral Bay Financia l Inc . s hAre ho lders and offi ce rs have 
reviewed and approved the coJipany' s al ternali ve local exchanqe 
projections . The~ are pre pared to co••1t the coJipany's 
•anaverial, technhal, and finan c ial resource s t.o aake sure this 
new service is a success . If additional capita l is needed, 
shareholders have a g reed to f ac tor receivau :ea and if necessary 
pledge personal ass ets. 

Sirt;:J;j,-1. _ n_. 
Christophe:~ 

President 


