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TO: Tommy WWiaml, Division of CommunicatioDa () c._ 
FROM: David J. Dnpcr, Division of AuditinaiDd FiDaocial Allalyais {) iJ Hf ~, 
RE: Docket No. 980219-TX, Expraa Title PIDacial Corporation dlbla Expreu 

FiDIDcial Allllyail for Certiftc:ate Applicldon ior Alcmwivc Local Ex 
Telecommunntiom Service 

Section 364.337 (1), Florida Statutes, requires tbe folJowiD&: 

1be oommiaion lba1J graa a ccrtificalle of IUtborily to provide alternative local exdwJ&e 
lei'Vice upoo a sbot- ina that tbe applicant bu sutracienc technical, fanancial, IDd 
manaaerial capability to provide such service in tbe aeotrapbic area propoted to be 
served. 

Also ScdioD 364.01 (3) IDd (4) states lhat: 

(3) '!be ,..,.ft fiDda cblllbe CDIIII*idve pnMiioo of teleoc•m .. nic •ka lei rice, 
iDcludioa local excbaoge telecommunicadoDI 1e1 rice, is in the public imcrat. 

(4)(d) '!be Commiuioo lba1J ~ile its exclusive jwiJd.iction in order to: (d) Promote 
competition by eDCOW'IIiD& DeW eDII'allll iMo telecommunicatioo marteu . . . 

ReganliDa tbe sbowiDa of flD&DCial caplbUity, tbe Finance aatf bu analyzed tbe UDIUdited 
financiaiiWaDelltl of Exprns Title FiDIDclal Corporation d/b/a E.xpreu Loans (EXL) for the 
nine month period eadiDa September 30, 1997. AD audit could chaD&e one's opinion of the 

ACK company's financial condition. As the IUIC'bed tcbeduJe sbowa, EXL bu ~uatc liquidity, 
--.IW~ficient COIDIDOil equity and reported a positive net iDcome for tbe period. 

~A 

APP 'e tb.iJ mauer, EXL il ukioa for a certificate to provide alremadve local excbanae 
CAF telecommunicatioo lei'Vice. For purpoeel of pantiDa a cenificare bued oa the fmaDCial 

information provided, the fina..;.t aplbility ~ppe~nldequate. 1be awlicaa& aaau to ita 
CMU --r~mancial capability to provide and maintain tbe propoled telecommunicatiool service. 
CTR fwlbtlmore, if eddidgntl capital i1 needed, lbareboldcn have aped to factor receivabla IDd 
EAG if D"Ceellr)' pledp penoaal UleCI. Sued OD Chia JbowiDa, tbe applicaDI appean to mee1 tbe 
LEG fmancial capabllity •Manl of Sectioa 364.337, Florida Stablta. 
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DOCKET NO. 18021~ 
EXPRESS TITLE FINANCIAL CORPORATION 
dlbla EXPRESS LOANS 

AlTERNATIVE LOCAL EXCHANGE SERVICES 
FINANCIAL ANALYSIS 

FROM UNAUDITED FINANCIAL STATEMENTS 

AS 
OF 

09130197 

CURRENT ASSETS $296,421 

CURRENT LIABILITIES 244,946 

CURRENT RATIO 1.21 

CASH 25.n3 

COMMON EQUITY 70,572 

TOTAL DEBT 0 

TOT ALINVESTOR CAPITAL 70,572 

COMMON EQUITY RATIO 100% 

NET INCOME 106,532 

RETURN ON EQUITY 151% 

NMF • No MMntngful Flgurw 
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