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DATE: Dec:ember 10, 1998 
TO: Tommy Wim.ms. Division of COirU!l\lnkatlons A t./'¥\ 
FROM: David J. Dnw. Division or Audltina and Financial Analysis\)) .f1 :-L- · 

~No. f-318()4..'!1, Sranee GIOball..lcensina Company. Fln&IICill Analysis roc RE: 
Ceniflcale Applicadon for ltlU'&SUile IC~~eRxc.banae Tclecommunlc:adons ~ ' 

Section 364.337 (3), F1oricb Swwa, requira tbe followina: 

The commission shall gram I ccnl.flca:te of IUlhortty CO provide inuuwc I~ 
cctecommunk'.atiou service upon 1 abowlna chat tbc applicam bu suffklcnl ccchnlc.tl. 
flnaociiJ. and ~~Wa~erial aptbiJity 10 provide IIUCb service in tbc ICOiflpbk: ltQ 
proposed 10 be served. 

Also Sealon 364.01 (3) and (") AatCS dial: 

(3) The l.qi$lwre ClOds &bat tbe compctid~ provision of telecommunications service, 
includfna loeal Clebaa&e rejec )hiiinpinlricms ICUice, is In cbe public lrm::rat. 

(4Xd) The Commblloo lball cxen:ile !Us CJ!duslvo jurisdktioo In ordcf 10: (d) Promoce 
eotnpc:titlon by C1lCOUJqiDa new euauu lar.o telciCOtnmuni<:tlons marteu . . • 

Regarding the sbowq or fiPind•l capability, tbe Fi.alnc:c sWf bu analr=f die :tlldilcd 
nnanciat stacemcms of SW1CIC Global Licetlflna Compmy (SOC) for cbe period cndlna 

ACt< December 31, 1997. As the IPICbed tcbcdulc sllovn, SOC lw adeqUAIC Uquldiry. suftldent 
--w~nunon equity and reported a positive net lncomo for the period. 

AFA - -
APP In this mauer, SGC is askiQa for a oenlficllt 10 Jlf'OVlde IXC service. For pwposes of grandna 
CAF a certifiCIU: bued on the fUIIOCial illtomw"on povlded. the ftn~nrial capebility appcara 
CMU idcquatc. The applicant aaesu to ill fmriX"ial Clplbl1lty by notill& that it hu ac!rqnatc liquid 

--... assetS._:. co paoride and mahftirl1bc pco-)OIO't llt1e, '"*'nL "~-as service. Based on this sbowfna. 
CTR - -U!c applicant appcara 10 mea the tinanct:.J capablll%y llllldard of Section 364.337. Florida 
EM - -->IScawccs. 
LEG--

cc: Division of Legal Servkts 
Lilli -- Division of Records and RqlortiDJ (2) 
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DOCKET NO. 98180A • 
STARTEC GLOBAL i:'M'eiSING COMPANY 

IXC TELECOMMUNICATION SERVICE 
FINANCIAL ANAL '(SIS 

FROM AUDITED FINANCIAL. STATEMENTS 

AS 
OF 

12131197 
(.000) 

CURRENT ASSETS $45,214 

CURRENT LIABILITIES 19,479 

CURRENT RATIO 2.32 

CASH 26,114 

COMMON EQUITY 31,590 

TOTAL DEBT 481 

TOTAL INVESTOR CAPITAL 32,051 

COMMON EQUITY RATIO 99% 

NET INCOME 1,619 

RETURN ON EQUITY 5% 

NMF • No Munll1gM Flgln 
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