STATE O.LORIDA OR’G'NA;._

DIVISION OF RECORDS & REPORTING
BLANCA S. BAYO

DIRECTOR

(850)413-6770

Commissioners: .
JOE GARCIA, CHAIRMAN

J. TERRY DEASON

SUSAN F. CLARK

JULIA L. JOHNSON

E. LEON JACORBS, JR.

Public Serbice Commission

February 11, 1999
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First Union Bank

ATTN: Stephen L. Harlan
726 East Highway 50
Clermont, Florida 34711

Re: Escrow Account No. (Southlake Utilities, Inc.,
Docket No. 981609-WS)

Dear Mr. Harlan:

Enclosed are the escrow agreement and signature card for the above-referenced account. Both
have been signed by Blanca S. Bayd, the Florida Public Service Commission’s designated agent in
such matters.

Please do not hesitate to call if you have any questions concerning this matter.
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ESCROW AGREEMENT

THIS ESCROW AGREEMENT is made by and between Ezfgsz QIQﬂﬁfé
an) in ARRo . county (the mBank?) o the BLOSIOA
PUBLIC SERVICE COMMISSION (the “Commission”), and SOUTHLAKE

UTILITIES, INC., (the “Utility”), a Florida corporation, upcn the
following terms, conditions, and considerations:

WITNEGSSET H:

WHEREAS, by Order No. PSC-99-0027-PCO-WS, issued on January 4,
1999, in Docket Neo. 981609-WS, the Commission authorized the
Utility to continue to collect Allowance for Funds Prudently
Invested (“AFPI”) charges as temporary charges subject to refund;

WHEREAS, by Order No. PSC-99-0027-PCO-WS, the Utility is
required to provide security for those temporary AFPI charges; and

WHEREAS, the Bank has agreed to hold such funds in an interest
bearing escrow account at an interest rate of _gom # percent
{ l %), the parties hereto agree as follows:

1, The foregoing representations are true and correct.
2. The TUtility shall open a joint interest bearing escrow
account. The amount of revenue subject to refund shall be

deposited by the Utility in the escrow account within seven
days of receipt.

3. The escrow account shall bear interest at the rate of Qua g
percent (l ).
4. The Commission’s Director of the Division of Records and

Reporting shall be a signatory to the escrow account.

5. No funds shall be withdrawn from the escrow account without
the signature of both the Director of the Division of Records
and Reporting of the Commission and the Utility. Signature
cards executed by the Director of the Division of Records and
Reporting of the Commission and the Utility shall designate
the appropriate authorized signature for each.

6. The Bank shall forward regular monthly statements {including
canceled checksg) to the utility and shall mail a copy of the
monthly account statement to the Commission.

7. If a refund to the customers is required, all interest earned
by the escrow account shall be distributed to those customers
who paid such monies that generated the deposits into the
escrow account.

8. If a refund tc the customers is not required, the interest
earned by the escrow account shall revert to the utility.




9. The Bank may, without reason, withdraw from this Agreement
upon thirty (30) days written notice to the Commission and to
the Utility.

10. The Utility shall indemnify and hold the Bank harmless from
any claim, demand or loss suffered by the.Bank, and the cost
thereof (including court costs and attorney fees for
negotiation, trial and appeal).

11. This escrow account is established pursuant to Commission
Order PSC-95-0027-PCO-WS, issued on January 4, 1999, in Docket
No. 981609-WS. This escrow account is for the benefit of the
Utility’s customers.

12. Information concerning the escrow account shall be available
from the Bank to the Commission and its representatives at all
times.

13. This escrow account is established by the direction of the
Commissicn for the purpose(s) set forth in its Order requiring
such account. Pursuant to Cogentino v. Elgon, 263 So.2d 253
{Fla. 3rd DCA 1972), escrow accounts are not subject to
garnishment.

14. The amount of AFPI charges collected subject to refund shall
be deposited by the Utility into the escrow account within
seven (7) days of receipt.

THIS AGREEMENT shall become effective and binding on all
parties upon the date that it becomes executed by all parties.

SOUTHLAKE UTILI@W

By: /' <:Z:£?H
Robert L. Chapman,|IIX
President

Date: ZX M /??5
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state or Novth &‘\th.nd
COUNTY OF _burhan)

5qr going instrument was acknowledged before me on
Jan 3 f . by Robert L. Chapman, III, as Pre31dent of
Southlake Utilities, Inc., a_TFlorida corporation, who 1is
personally known to me or (_l/)/who produced FIDL ¢ 155 77) L, 45406 -

as ldentification.
/ﬂw*”fﬂ@%w&
Peint impth),"F Kellifd

k_/sfcr)tary Pybli xg o
n Expires: Mdy 13, oc)

My Commigsi
My Commission Number is:

FRs T i fpend

(Name of Bank)

By: ‘ § el
\<ﬁb\ﬁ{\ erson’s name and title)

Date: 9_’/_?7

iy

s o b
COUNTY OF (c\ ®_

% \ 'I‘cge foregoing instrument was acknowledged before me on

, by _=xeve Yaclan , as
of WS aowony , (__) who is personally known to
me or (__ ) who produced ' as identification.

Notary Public State of Fioriga
g::rmA' RUTHERFORY Notary Public
uﬂn:%,ﬁz??m My Commission Expires: (~ Y 20072

My Commission Number is: Q—C_\\g %%?DLD




FLORIDA PUBLIC SERVICE COMMISSICON

S P 3 O,

Blanca Bayo, Dlrector

Date: 2{ ;O/Q‘i

STATE OF FLORIDA

COUNTY OF

The foregoing instrument was acknowledged before me on
ol//o [q9 , by Blanca Bayo, as Director of Recordé and
Repbrting of the Florida Public Service Commission, (¥) who is
personally known to me or (_ ) who produced

as identification.

N

Print A - Ao th o f%'h\m L
Notary Publiic, State of Florida

My Commission Expires:
My Commission Number is:

s, H. Ruthe Potami
*‘-“m }. MY COMMISSION # CCT77298 EXPIRES

9 tember 22, 2002
"‘2 PIEES é’ SONOESDeTERU TROY FAIN INSURENCE INC
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New Deposit Account Application

MEW TEPCIIT ACCOUNT ARFLICATI
FIRIT UNION NATIONAL SANK

Org. Loc. Branch Visit No. Sok By Referred By
0C3 223 00074 029020105382 AN10€74

'

X Product Type Account Number
V4T Tt MONEY MKTOINV
12
I
3
.4
! Name/Address -
TORTHLAKE UTILITIES IM
710 ANENIDA CUARTA SUTTL 0L
CLEGMOMT FL 24711
TaxIDNo. 75072 544 17
of First Name =~~~ Rl Date of Birth

CERTIFICATION - Under penalties of perfury, | certify thst:
(1) The number shawm on this form is My commect TExpeywr idantificetion Number {oc that | am waiting fora number ta be lssved to me) and
{(2)1 am not subject to beckup withhoiding because: {a} | sm exsmpt from backup withholding; oc (b) | have not been notified by the Internal
Ravenus Service (IRS) that | em subject to baciap withholding as a rssult of a teilure to report ail interest or dividends; or (c) the IRS has
natitied me that | am no longer subject to backup withholding.
CERTIFICATION INSTRUCTIONS - You muat crase out ftem (2} above i you were natifled by the IRS that you are cwTntly subject to beckup
withholding because of undermegorting imarest or dividends on your tax retum. Reter to back for W3 centification.

SIGNATURE CARD - The woras | me and my which alsa mean we. us and our, 4 more than one cusiomer, mean the person(s) signing this agreement. 1
is agreed that First Union will recognize the signatures beiow in the payment of funds or in the ransaction of other busness tor the accountis). VWe sgree
% the lerms and condttons of the First Union Dapash Agreament for this acoountis) and suthortze First Union 10 sstablish my/our sccount(s).
VWe hersby acknowiedge recaipl of a Depoalt Agreement, Scheduie of Fess and Rste Disclosurs, i appticable.

a if checked. Ywe raqued) a First Union Banking Card }or acceas 10 the indicated acoounts. |/We agree 10 the |éms and conditions of the First Linion

Card Agreement.
0 Refer to beck for Right of Survivorship provisions for NC, TN, and VA sccounts. Ths internal Revenue Service does not require your consent to
any provision of this A>cument other than the certifications requinad to avold backup withhoiding.

N Signature (SEAL) Title* Date

 Xascn B b Bt Jess >/
B , —_—
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