0 Florida Power & Light Company, 215 §. Monroe St., Suite 810, Tallahassee, FL 32301

John T. Butler

Senior Attorney

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL. 33408-0420
(561) 304-5639

(561) 691-7135 (Facsimile) & g
o = O
[ I::a 1
March 18, 2008 Pt
—3X ® 7
0% o~ o
-VIA HAND DELIVERY - Rz E
= z y
Ms. Ann Cole, Director V) J
Division of the Commission Clerk and Administrative Services
Florida Public Service Commission
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Re: Docket No. 080001-EI
Dear Ms. Cole:
Consistent with Staff’s Second Data Request dated March 14, 2008, attached is the
original and five (5) copies of Florida Power & Light Company’s (“FPL’s”) responses.
If there are any questions regarding this transmittal, please contact me at 561-304-5639.
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Florida Power & Light Company
Docket No. 080001-EI

03/14/08 Staff's Second Data Reguest
Question No. !

Page 1 of 1

Q.
Please refer to Tables 4,14, 4.1B, 4.24 AND 4.2B and Graphs 4.1 and 4.2.

Staff would like to know if the true-up calculations and the subsequent years’
recovery-factor calculations in Table 4.1A and 4.1B are correct given the following
hypothetical scenarig; FPL’s VMM proposal and the following six assumptions: (1) no
prior year’s true-up provision in the first year, (2) no GPIF reward or penalty, (3) an
interest rate of 0%, (4) no difference between the actual and estimated End-of-Period
Total Net True-ups, (5) annual expense estimates of $480,000,000 (coincidentally the
same number of dollars in each of eleven years), and (6) actual expenses exceeding
estimated expenses by 10% in the first year. If FPL does not agree with Table 4.1A and
4.1B which is based on the hypothetical, please explain why you do not agree with the
calculations in Table 4.1A and 4.1B.

A
For clarification, please see Examples 1 & 2 for a numerical representation of the VMM

methodology.

FPL does not agree with the calculations shown in Tables 4.1A, 5.1A, 6 1A and 7.]1A.
FPL does not agree with the calculations in Tables 4 1B, 5.1B, 6 IB and 7 IB as well as
Graphs 4 1, 5.1, 6.1 and 7.1. FPL has provided an Excel sptreadsheet with corrected
~ calculations for the A tables that reference FPL’s proposal. Additionally, FPL has added
two columns to ail of the A tables that show a calculated recovery factor for each year
(Column (k)) and the percentage of true-up to jurisdictional fuel revenues applicable to
the period for each year (Column (I)). Column (1) was used to recreate Graphs 4.1, 5 1,
6.1 and 7.1 which are mcluded on each worksheet tab. FPL also created a set of graphs
on each worksheet tab which uses the calculated data in Column (k) to further
demonstrate the reduction in variability through FPL’s proposed VMM method.
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EXAMPLE 1 - UNDER-REGOVERIES [N YEARS 1 AND 2

Florida Power Light Company
Docket No 080001-El

3/14/08 Staff's 2nd Data Request
Attachment , Question 1

Fuel Factor for 2009 - E1 Schedule

Current Period True-Up

Line 28a Final True-up Estimated/Actual True-up
Jan 07-Dec 07 Jan 08 - Dec 08
($122 M) {378 M)

under-recovery under-recovery

Deferred True-Up from previous year
Line 28b

Total True-Up
Line 29¢

Fual Factor for 2010 - E1 Schedule
Current Period True-Up

Line 29a Final True-up Estimated/Actual True-up
Jan 08 - Dec 08 Jan 09 - Dec 09
($50 M) (840 M)

under-recovery under-recovery

Detferred True-Up from previous year
Line 29b

Total True-Up
Line 28¢

True-up amount included
in factor for 2009
($100 M)
under-recovery

=({3122 M) + ($78 M))/2 yaars

%0

{$100 M)
under-recovery

True-up amount included
in factor for 2010
($45 M)
under-recovery

($100 M)
under-recovery

{$145 M)
under-recovery

=(($50 M) + ($40 M)¥/2 years

EXAMPLE 2 - UNDER-RECOVERY IN YEAR 1 AND OVER-RECOVERY IN YEAR 2

Fuel Factor for 2009 - E1 Schedule
Current Period True-Up

Line 292 Final True-up Estimated/Actual True-up
Jan 07-Dec 07 Jan 08 - Dec 08
($122 M) {378 M)

under-recovery under-recovery

Deferred True-Up from previous year
Line 29b

Total True-Up
Line 29¢

Fuel Factor for 2010 - E1 Schedule

Line 29a Final True-up Estimated/Actual True-up
Jan 08 - Dec 08 Jan 02 - Dec 09
$50 M $40 M

over-recovery over-racovery

Deferred True-Up from previous year
Line 29b

Total True-Up
Line 28¢

True-up amount included
in factor for 2009
($100 M)
under-recavery

=(($122 M) + ($78 M))/2 years

$0

{$100 M)
under-recavery

True-up amount included
in factor for 2010
$90 M
over-recovery

($100 M)
under-recovery

{310 M)
under-recovery

={$50 M + $40 M)




Flotida Power & Light Company
Docket No. 080001-EI

03/14/08 Staff's Second Data Request
Question No. 2

Page1of1

Q.

Table 4.2A and 4.2B contains the comparable true-up and recovery-tactor calculations
made according to current method (recovery of all under-recoveries in the projected
year). If the calculations referenced in Question 1 above are in agreement with FPL’s
proposal, please provide a comparison of the calculations in Tables 4.1A, 4.1B, 4.2A,
and 4.2B particularly the percents in Column (j) of Page 5 (both tables) and the merits
of having the various dollar amounts in Column (i) of Page 5 (both tables) reflected in
the subsequent years’ recovery-factor calculations. Graphs 4.1 and 4.2 contain the

percents in Column (j) of Page 5 (both tables).

A
Please refer to the spreadsheet FPL has provided that corrects the calculation for

FPL’s proposed VMM method under varying scenarios. Each worksheet tab contains
two graphs that demonstrate less variability under the VMM method.



Florida Power & Light Company
Docket No. 080001-EI

03/14/08 Siafl's Second Data Request
Question No. 3

Pagelof'1

Q.

Please refer to Tables 5.14 through 7.2B and Graphs 5.1 through 7.2,

If the calculations referenced in Question 1 (above) are in agreement with FPL’s
proposal, please provide comparisons like those in Question 2 for the Column (i)
dollar-amount calculations and Column (j) percent calculations in Tables 5.1B and 5.2B
{(Graphs 5.1 and 5.2) (20% under recovery in the first year), Tables 6.1B and 6.2B
(Graphs 6.1 and 6.2) (10% under recovery in the first year followed by a 10% over
recovery in the second year), and Tables 7.1B and 7.2B (Graphs 7.1 and 7.2) (5%, 10%,
15%, and 20% under recoveries in the first through fourth years).

A,
Please see response to No. 2.



Q.

Florida Power & Light Company
Docket No. 080001-E1

03/14/08 Staff"'s Second Data Request
Question No. 4

Page 1 of 1

Does FPL agree that its proposed cost-recovery method for under recoveries (i.e.
recovered in two years) compared to the current method (i.e. recovered in one year)
does not cause a very significant reduction in cost-recovery factor variability (Tables
4.1B and 4.2B and Tables 5.1B and 5.2B)? If FPL does not agree, please explain why.

A

FPL does not agree with this statement. Please reference FPL’s cortected Tables
4 1A and 5.1A. FPL’s proposed VMM method does result in a significant reduction
in the variability of the cost-recovery factor under the scenarios proposed in Tables
41,42,51 and 52. Under the scenario described for Tables 4.1 and 4.2, FPL’s
proposed VMM method results in less cost-recovery factor variability as the original
under recovery of $48 million in year 0 is collected equally across years 1 and 2
instead of the entire amount in year 1 as is the current approach. Likewise, under the
scenario described for Tables 5.1 and 5 2, EPL’s proposed VMM method results in
less cost-recovery factor variability as the original under recovery of $96 million in
year 0 is collected equally across years 1 and 2 instead of the entire amount in year 1

as is the current approach.



Florida Power & Light Company
Docket No. 080001-E1

03/14/08 Staff's Second Data Request
Question No. 5

Page 1 of 1

Q

Also, does FPL agree that its proposed cost-recovery method for under recoveries, over
successive periods, (i.e. recovered in two years) compared to the current methoed (i.e.
recovered in one year) can cause increased cost-recovery factor variability (Tables 7.1B
and 7.2B), as measured by the ranges of the percents appearing atop Column (j) on
pages 5, 6, and 8?

A.
FPL does not agree with this statement Please refetence FPL’s coriected Table

7 1A. A comparison of FPL’s corrected Table 7.1A and Staff’s original Table 7 2A
shows that under FPL’s proposed VMM method, the cost-recovery factors are less
variable than the current approach When comparing the calculated percentage of
each year’s true-up provision to each year’s jurisdictional fuel revenue (applicable to
the period), FPL's proposed VMM method results in percentages ranging from 3% to
18%, while the percentages for the current approach range from 5% to 20%. FPL’s
proposed VMM approach results in “smoother” cost-recovery factors over successive
petiods of under recoveries.




Florida Power & Light Company
Docket No. 980001-E1

03/14/08 Stafi's Second Data Request
Question No. 6

Page 1 of 1

Q.
In FPL's introductory slide from March 11, 2008 slide show, on page 2 it states "FPL

would collect under-recoveries of unhedged fuel costs over two years ...". Does FPL
regard “under-recoveries of unhedged fuel costs” to be the same as “negative Estimated

End-of-Period Total Net True-ups?”

A
Under the VMM proposal, FPL will no longer hedge its natural gas and heavy oil

consumption Therefore, unhedged fuel costs refer to total recaverable fuel costs.




Q.

Fiorida Power & Light Company
Docket No. 080001-E1

03/14/08 Staff’s Second Data Request

Question No. 7
Pagelofl

One of the data series shown in Exhibit 2 of the petition is the “customer bill under the
YMM approach,” in which FPL removed all financial hedges from FPL’s energy
procurement costs and then recalculated the customer bill based on a 2 year recovery

period. In a similar manner, please provide a further recalculation of the customer

bills for 2000 through 2008, based on a single year recovery period rather than a 2 year
recovery period, thereby showing the customer bill without hedging using the normal

true-up process of the annual fuel factor adjustment process.

A

Hedge and Deferral
Impacts on Residential
Bill (per 1,000 kWh)

2000

2001

2002

2003

2604

2605

2006

2607

2008

Customer Bill — Current
|Approach w/ Hedges (Actual)

74 12

81 66

7622

8673

8643

91 62

108 61

103.43

102.49

Customer Bill - VMM
Approach (Estimated) 1-Year
Recovery without Hedges

74 12

8l 66

7622

8707

3673

9395

114 84

9221

9176

Customer Bill - VMM
|Approach (Estimated) 2-Year
Recovery without Hedges

74.12

78 80

7921

86 86

8517

93 84

110 81

98 91

9178




Floiida Power & Light Company
Docket No. 080001-E1

03/14/08 Staff's Second Data Request
Question No. 8

Pagelofl

Q.
The following numbers of dollars represent FPL’s Estimated End-of-Period Total Net

True-ups since 1998. Does FPL agree with this representation?

Year Dollars
1999 $42,377,583
20000 -259,002,688
2001 -245,208,621
2002 -7,047,788
2003 -344,729,859
2004 -140,387,623
2005 -743,1406,130

#2006 138,587,448
2007 -79,322,258

* Excluded -$229,594,406

A
FPL agrees with the data represented in the table.



Q.

A

Yes.

Florida Power & Light Company
Docket No. 080001-E1

03/14/08 Staff's Second Data Request
Question No. 9

Page 1 of 1

Does FPL agree that, since 1998, FPL has generally had negative true-ups?



Florida Power and Light Company
Docket No. 080001-El
3/14/08-Staff's Second Data Request

Table 4.1A - VMM Mathod

Jurisdicvonal Fuel % Truerlp 1o
Jurisdiciional Fue! Revengs Jurisdictional Fuel True-Up and True-Up Provision tar True-Up Collected End-of-Perod Total Recovery Factor Juriadictional
Year Revenus Teua-Up Prowision | Ingentive Provision Applicable to and Met Power | interest Provision | the Year OverfUnder o Refunged Net Trae-LUp [(b} 12,000,000 Fuel Revenue
Trangactions Beginning of Year §{ Coflecton {()-{)] Kak{h+(N MWh/1 01 Applicable lo
Period [{bl{c]+{d)] Corind
@ {H (2] () ] [U] @ [} 0] il &) [
¥ 480,000,000 - - 480,000,000 §28.,000,000 - (48,000,000} — 48,000,000 4.00 0%
\ 504,000,000 {24,000,000) - 450,000,000 480,000,000 148,040,600} B 24,000,000 (24,000,000} 4.20 5%
Z 504,600,000 {24,600.000) 5 460,000,000 480,000,000 124,000,000} . 24,000,000 — 4.20 5%
3 480,000,000 - - 480,000,600 480,000,000 - - - . 4.00 5%
4 480,000,000 - - 430,000,000 480,000,000 - . B . 4.0 0%
) 480,000,000 - - 430,000,000 480,000,000 - - - - 4.00 0%
[ 480,000,000 - - 480,000,000 480,000,000 - - - - 3.00 0%
El 480,000,000 - - 480,000,000 480,000,000 - . - . 4.00 0%,
[) 450,000,000 - - 486,000,000 480,000,000 - - - - 4.00 0%
] 480,000,000 . - 480,000,000 480,006,000 - . - _ 4.00 0%
0 480,000,000 - - 480.000,000 480,000,000 - - - - 400 0%
Table 424 - Current Method
N % True-Up 1o
Juristictonal Fusl J""“““‘“‘":LF“” Jurisdietional Fuel | True-Upand | Trus-Up Provision roe| End-offeriod Total | Recovery Factor | Juriadienional
Yeur ”"SR' ional FUBT ~rue-up Prewision | incentive Pravision Ap“"‘;m o and NetPower | Intarest Provision ] tha Year OverfUndar ":i_ “'Ralp wm d"a e:““’ Net True-Up KbY42,000,000 Fual Ravenue
evenue it Transactions | Beginng of Year ] Collecilon [(a)-{f)] Ligy+hye(t) MW/ Appiicable 1©
Period [{b)+(c)+(d)] Perind
{a) ] €} td) (e} 0] [C] {n} {1} I (k) [G]
[ 450,000,000 - - 480,000,000 628,000,000 . 148,000,000} - {44,000,00G) 400 0%
[ 528,000,000 [48,000,000) g 480,000,000 480,000,900 (46,000,000) . 48 50/.000 - 4.40 10%
] 480,000,000 - - 480,000,000 480,000,000 - - - - 4.00 0%
3 450,000 000 - - 480,000,000 480,50C,000 - - - - 4.00 0%
4 480,000,000 - T 450,000,000 480,000,000 - - - - 4.00 0%
5 450,000,000 - . 480,000,000 480,000,000 - - - N 4.00 0%
] 480,000,000 - . 480,000,000 480,000,000 - B - - 4.00 0%
7 #8D,000,000 - - 480,000,000 480,000,000 - - . < 4.00 0%
B 480,000,000 - - 480,080,000 480,000,000 . - - - 4.00 0%
[] 480,000,000 . . 480,000,000 460,000,600 - - - - 4.00 0%
10 480,000,000 - - 480,000,000 480,000,000 - - - - 4.00 0%
Nala: 10% Underracovery in Year 0, 0% Ovemecoverigs Therealier
4.50 15%
4,40
10%
4.30
4.20 s - 5% // \
410 / \ \
4.00 A 0%
' 1. 2 3 4 5 8 7 8 8 10 1
390 -5%
3.80
01 2 3 4 5 & 7 & 9 10 -10%

e Current Method =— ==VMM Method = Current Method =— =VMM Method




Florida Power and Light Company
Docket No. 080001-El
3/14/08-Staff's Second Data Request

Table 5.1A - VMM Methad

Jursdiztional Fuel % True-Up io
Junsdictional Fuel Revenue Jurisdictional Fuel Trua-Up and Trus-Up Provision tor Trse-Up Collecied End-of-Feriod Tatal| Recovery Factor | Jurisdiciional Fual
Year Rev:nue True-Up Provision § Incentive Provision Applicable io and Net Power | Inlerest Provision | the Year Over/Under or R‘;’u Net True-lp (o)¥12,000,000 Revenua
Transactions Beginning of Year | Collectian [{e)-{f)]} ded [g}+ihi+Giy MWH101 Applicable to
Penod [{byHcyH{d)) Period
@) 10) ) (a) (e] { {a) {hy [0} a {x) []
[ 480,000,000 . - 480,000,000 576,000,000 - (96,000,000} - (96, 004 000) 4.00 0%
1 522,000,000 (48,000,000) - 480,000,000 480,000,000 {86,000,000) - 48.000.000 {48.000,000)] 440 10%
2 525,000,000 {48,000,000) - 480,000,000 450,000,000 {48,000,000) - 48,000,000 - 4.40 10%
3 480,000,000 - . 480,000,000 480,000,000 - - - - 4.00 0%
4 450,000,000 - - 480,000,000 480,000,000 - - - - 4.00 0%
5 480,000,000 - - 480,000,000 480,000,000 - - - - 4.00 0%
G 450,000,000 - - 480,000,000 480,000,000 - - - - 400 a%
7 480,000,000 . - 480,000,000 480,000.000 - - - - 4.00 0%
8 480,000,000 - - 450,000,000 480.000,000 - - - [ 4.00 0%
] 4§9,000,000 - - 450,000,000 480,000,000 - - -~ . 4.00 0%
1G] 481,000,000 - - 450,000,000 480,600,000 - - - - 4.00 0%
Table 5.2A - Curreat Methoad
% True-Up to
surisaictions! Fuel e, ™ | dutscictionai Fuel | TrasUpand | Truep rovisiontorf 1 eaf-Period Total| Recovery Factor | durisdiionl Fuel
Year Revanus Trua-Up Provision | Incantive Provision Appl o and Net Powar | Interest Provision | the Year OverfUnder o ﬁifu Neat True-Up [to}¥12,000,000 Revenue
icabla Transactons | Beginning of Year{ Collection {(e)-(f)] I +ii{in MWhAO Applicatie lo
Period [{by+{ck+{d)] Pericd
(o} ®) © [ [T]] [} (] th) [0] i}] (k) (]
0 460,00)0.000 - - 480,000,000 578,000,000 - (96,000,000) . D6,000,000) 200 0%
1 576,000.000 198.6G0,000) - 480,000,000 480,000,000 {96,000,000), - 56,000,000 - 4.80 20%
2 450.000.09_0 - - 480,000,000 480,000,000 - - - . 4.00 0%
3 420,000,000 - - 480,060,000 480,000,000 - ~ - - 4.00 0%
4 480,000,000 - - 480,000,000 480,000,000 - - - - 4.00 0%
5 480,000,000 - - 480,000,000 480,000,000 - - - [ 4.00 0%
[ 480,600,000 . - 480,000,000 480,000,000 - + - - 4.00 0%
7 480,000,000 - - 480.000,000 480,000,000 - - - - 4.00 9%
[] 480,000,000 - - 450,000,000 480,000,000 - - - - 4,00 0%
) 480,000,000 - - 450,000,000 48,000,000 - - - . 4.00 %
1) 350 - - 480,000,000 480,000,000 - - - - 4.00 0%
Note! 20% Underrecovery in Year 0, 0% Cverrecoveries Thereatter
5.00 25%
4.80
20%
4.60
4.40 "y 15%
420 / \ 10% \
\ /
4.00
s%  ff \
380 \
3.60 0%
0 1 2 3 4 5 6 7 8 9 10 0 1 2 3 4 5 86 7 B g 10

———mn Currant Melhad = = VM Mathod =~——Cutrent Method = =M Method



Florida Power and Light Company
Docket No. 080001-E1
3/14/08-Staff's Second Data Request

Tabte 6.1A - VIIM Mathod

Jurisdictienal Fuei % True-Up o
Jurisdicth Fuel Revenus Jurisdictionsl Fus] True-Up &nd True-Up Provision for True-Up Collegted End-of-Period Total] Recovery Faclor | Junisgictional Fuel
Year Revenus True-Up Provisien | incentive Provision Applicable o and Net Power | Interest Provision § the Yoar Over/Under or RZ! anged Nel True-Up [¢b)¥12,000.000 Revenue
AR Transacikans Beginning of Yaar | Coliection [(e)-(1)) [tar{p}+ @] Mwh10] Appticable lo
Pariod Jb)+{eh+(d)) Per
(a) {} ] i) [T 0] ig) i [} i) k) [[]
[] 480,000,000 - - 480,000 000 523,2&0.000 - {48.000,000) - {48,000,000] 4.00 0%
1 504,000,000 (24,000,000) - 480,000.000 432,000,000 {48,000,000) 48,000,000 24,000,000 24,000,000 4,20 6%
2 458,000,000 24,000,000 - 420,000,000 480.000.000 24,000,000 - {24.000.000} - 3.80 5%
3 480,000,000 - - 480,000,600 480,000.000 - - B N 3.00 %
4 480,000,000 - - 480,010,000 480,000,000 - - < - .00 %
5 480,000,000 - - 480,000,060 480,000,000 - - - - 4.00 0%
[ 480,000,000 - - 480,000,000 460,000,000 - - - - 4.00 0%
7 480,000,800 - - 480,000,000 480,000,000 - - - - 4.00 0%
[1 480,000,000 - - 450,000,000 480,000,000 - - - 4.00 0%
] 480,000,000 - - 460,000,000 480,000, - - - - 4.00 0%
1] 480,000,000 - - 480,000,000 480,004,000 - - - N 4.00 0%
Table 6.2A - Currant Method
o % True-ln to
Jursdictional Ful ‘“"“‘"R m“‘"’ni‘:““ durisditional Fugl | TrueUpand | True-Ug Provisionsor 1 1 EndeotPeniod Total| Recovery Factor | urisdictional Fusl
Yeur Revenue True-Jp Provision | Incentive Provision czble to and Nel Power | Interes! Provision | the Year Over/Undar uor Rj;mn ded Net True-Un [(b¥12,000.000 Revenuse
i Transactions Beginning of Year |  Collection [{&)-{f) [(gi+tn+{I)] MWh/1th Applicable o
Period [(PH-{crH{d)] Perod
@) ®) i) ) [T M [T ) [} 0 ® T}
[] 460,000,000 = - 450,000,000 528,000,000 - 148,000,000 - 148,060,000 4.00 0%
1 528,000,006 (48,000,000) - 480,000,000 432,000,000 (48,000,000} 48,000,600 48,000,000 48,000,000 4.40 1%
2 432,000,000 48,000,000 - 480,000,000 480,000,000 48,000.000 - 148.000.000) P 3.680 A%
3 480,000,000 - - 480,000,000 480,000,000 - - - - 4.00 0%
4 483,000,000 - - 420,00C,000 480,000,000 - - - - 4.00 0%
5 480,000,000 - - 480,000,000 480,000,000 - - - - 4.00 0%
§ 480,000,000 - - 430,000,000 480,000,000 - - - - 4.00 0%
7 480,000,000 - - 480,000,000 460,500,000 - - - - 4.00 0%
] 480,000,006 - - 841,000,000 480,000,000 - - - - 4.00 0%
g 480,000,000 - - 440,000.000 450,000,000 - - - 4.00 0%
110 480,000,000 - - 480,000,000 480,000,000 - - - - 4.0 W
Note: Offsetling 10% Over ies, 0% Overr vigs Theraal
5.00 15%
4.50
4.00 4’5\, 10%
3.50 59
300 * 7
2
1560 0 1 %243 4 5 & 7 8 8 10
. 5% 4
1.00
0.50 10%
0.00
0 1 2 3 4 5 6 7T B 9 10 15%

Current Method — —VvMM Method = Cument Method = == VMM Method



Florida Power and Light Company
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Table 7.1A - VMM Method

Jurisdictionsi Fuel | % TrueUp (o
Jurisdictional Fuel . ! ) Ravenue Jurisdictional Fuel Trua-p ar_\v.‘_- True-Up Provision for True-Up Collected End-of-Period Total| Recovery Factor Jurisdictiona! Fuel
Year Revenue Trua+Upn Provision | incentive Provision Applicadle to and Net Power | Inlerest Provision | the Year OverUnder of Rafunded Net True-tip 1(6)/12,000,000 Revenue
Period {{b1+{c»{dl] Transactions | Beginning of Year | Collection [{e}-{0i [t iny+(is} MWhM0) Applicable 1o
Period
fa) (] (c} d) [] (U] )} ] (] i) (L] 1]
[ 480,000,600 - . 480,000,000 504,000,600 B (24,000,000) B (24,500,000 4.00 %
1 482,000,000 112,000,000) - 480,000,000 528,600,000 {24,000,000} (48 500,500) 12,000,000 160,600,600 310 3%
B 516,000,000 136,000.000) - 480,000,000 552,000,000 (50,000,000) (72.000.000)] 38,000,000 | (96,000,000 4.30 8%
3 540,000,000 160,000,000) - 280,000,000 576,000,000 | (56.000,000)| (86,000,000) 62,000,000 132,000,000} 4.50 3%
7 584,000.000 {84,000,000) B 450,000,000 480,000,000 (132,000,000} - 84,000,000 (48,000,000} a.70 18%
5 525,000,000 {48,600,000) - 450,600,000 480,000,000 {45.000,000) N 48,006,000 - 440 10%
3 469,000.000 . - 450,060,000 480,000,000 N . s s 100 0%
7 480,000,000 - b 480,000,000 480,000 000 - - - s 300 0%
B 480,000,500 . - 480,000,000 460,000,000 Z - - - 300 0%
9 464,000,000 - - 480,600,000 480,000,000 Z P Z - .00 %
10 450,000,000 B - 480,000,600 430,000,000 - - . A 2150 0%
Tahle 7,24 < Current Methad
Jurisdiclional Fuei] % Trus-Lp to
Jurisdictional Fue! . _ Revenus Jurisdictional Fuel True-Up am True-Up Provision far True-Up Gollacted Enc-of-Period Total | Recovery Factor | Jurisdictional Fusl
Year Revenua True-Up Provigion | Incentive Provision Applicable ta and Net Power { Interssi Provigion | tha Year OvarfUnder o Refunded Net True-Up [{b}/12.000,000 Revanua
Pariod ({b)#(c}+{d)] Transactlons Begintng of Year | Collection He)-(f) [fgh{hp(n] MWh10] Applicable to
Pariod
{a} [(] c) {d) (e) ) (g} th) [1] [} £k} 0
B 350,000,000 - - 480,000,000 504,000,000 - 24 000,000) - (24,000,000 4.00 0%
504,000,000 124,000,000) S 450,000,000 528,000,000 (24,000,000) (48,000,000) 34,000,000 148,000,000} 420 5%
F 578,000,000 {48,000,000) - 480,000,000 552,000,000 48,000,000} 72,000,000} 48,066,000 (72,000,600 4.40 0%
552,000,000 {72,000 000} - 480,600,000 576,000,000 (72,D00,000) 56,000,000}, 72,000,600 156,000,000 360 5%
7 576,000,000 38,000,000, - 480,006,060 480,000,000 (56,000,000) - 56,000,000 . 480 20%
480,000,060 - - 480,000,000 480,000,000 . - B - 100 0%
480,000,000 - - 460,000,000 380,000,000 - - B - .00 0%
450,000,600 - - 450,000,000 480,00, 000 - Z B . 400 0%
B 480,000,000 . - 480,000,000 480,000,000 Z - - B 3.00 %
B 480,000,000 5 5 450,000,000 480,000, - s B - 40 %
10 480,000,000 - - 480,000,000 280,000,000 5 s - B 4.00 0%
Noter 5%-10%-15%-20% Combination, 0% Overrecoveries Thersafter
5.00 25%
4.80 20%
4.60
4.40 15%
4,20 10%
4.00
5%
3.80
3.60 0%
¢ 1 2 3 4 5 B8 7 8 49 10 4] i 2 3 4 5 6 7 8§ g 10

s Cuirent Method =—— — VMM Method == Current Method = =~VMM Mathod




