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wade-litchfield@fpl.com; swright@yvlaw.net; jbrew@bbrslaw.com; nhorton@lawfla.com; Lewis Jr. Paul; 
Burnett, John 

Subject: PEF Revised Page to testimony of Marcia Olivier - Dkt. 080001-El 

Attachments: Document.pdf 

This electronic filing is made by: 

John T. Burnett 
299 First Avenue North 
St. Petersburg, FL 33733 

john. burnett@pgnmail.com 
(727) 820-5184 

Docket No. 080001-El 

On behalf of Progress Energy Florida 

Consisting of 3 pages. 

The attached document for filing is PEF's REVISED Page 4 to the 
Direct Testimony of Marcia Olivier originally filed on 
August 4,2008. 

<<Document.pdf>> 
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Regulatory Affairs Analyst - Legal Dept. 
Progress Energy Svc Co. 
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2 5  

Q. 

A. 

REVISED 

the estrmated end-of-perlod total net trueup (less any previous periods' 

true-ups for . by order, until after the 

current recovey period) d l v i  by the current period's total actual and 

estimated jurisdictiowt fuel revenue applimble-to-period will be ten 

percant or greater. PEFs ted under-recovery of $225 million less 

the $106 million the Commission ruled on July 1,2008 (Order No. PSC- 

08-0495-PGO-E1 in DoGket No. OSOOOl)  deferred consideration 

until 2009, produces an under-reoovery of $119 million. This is only 

5.74% of the ActuaUEstimated fuel revenues of $2,072 millim (Schedule 

El-6, sheet 1, line 7) for the period ending December 31, 2008. PEF 

does not betieve a mid-course c m t i i n  is appropriate at this time. 

recovery has been d 

What are the primary ramone for the $225 mllllon 

yearsnd 2008 under-re 

There are three primary factars contributing to the $225 million projected 

year-end under-reavery. First, $106 million of this under-recovery is 

attributable to the remaining 50% of PEFs $212 million mid-course 

correction filing submitted on May 30, 2008. On July 1, 2008, the 

Commission voted to allow PEF Io recover 50% of the $212 million in 

2008 and tiO% in 2009. Second, appmximately $80 million is due to fuel 

price increases over and above those projected in the mid-calrrse 

correctton filing. al and natural gas costs (includhng hedges} have 

been. and are expected to remain higher than forecasted in the 2008 

mid-course ction filing. This is primarily due to the increasing 

worldwide demand for energy. Third, actual under-recoveries for May 
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