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B)

©)

Docket No. 090469-EI — Application for authority to issue and sell securities and to receive common
equity contributions during 12 months ending December 31, 2010, pursuant to Section 366.04, F.S., and
Chapter 25-8, F.A.C., by Gulf Power Company.

Application by Gulf Power Company (“Company”) for authority to receive equity funds from and/or to
i1ssue common equity securities to its parent company, Southern Company (“Southern™); issue and sell
long-term debt and equity securities; and issue and sell short-term debt securities during 2010. The
amount of common equity contributions received from and issued to Southern, the amount of other
equity securities issued, and the maximum principal amount of long-term debt securities issued will total
not more than $800 million. The maximum principal amount of short-term debt at any one time will
total not more than $300 million.

In connection with this application, the Company confirms that the capital raised pursuant to this
application will be used in connection with the activities of Gulf Power Company and not the
unregulated activities of its affiliates.

For monitoring purposes, this docket should remain open until April 28, 2011, to allow the Company
time to file the required Consummation Report.

Docket No. 090472-GU — Application for authority to issue debt security during calendar year 2010,
pursuant to Section 366.04, F.S., and Chapter 25-8, F.A.C., by Florida City Gas.

Florida City Gas seeks authority to finance its on-going cash requirements through its participation and
borrowings from and investments in AGL Resources Inc.’s (“AGLR™) Utility Money Pool during 2010.
Florida City Gas is a division of Pivotal Utility Holdings, Inc., which is a wholly-owned subsidiary of
AGLR. The maximum aggregate short-term borrowings by Pivotal Utility Holdings, Inc.’s three
utilities (Elizabethtown Gas, Elkton Gas, and Florida City Gas) from the Utility Money Pool during
2010 will not exceed $800 million. Florida City Gas states that its share of these borrowings will not
exceed $250 million.

For monitoring purposes, this docket should remain open until April 28, 2011, to allow the Company
time to file the required Consummation Report.
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D)

Docket No. 090473-EI — Application for authority to issue and sell securities during 12 months ending
December 31, 2010, by Progress Energy Florida, Inc.

Application of Progress Energy Florida, Inc. (“Company™) for authority to issue, sell or otherwise incur
during 2010 up to $1.5 billion of any combination of equity securities, long-term debt securities and
other long-term obligations. Additionally, the Company requests authority to issue, sell, or otherwise

incur during 2010 and 2011 up to $1.0 billion outstanding at any time of short-term debt securities and
other obligations.

In connection with this application, the Company confirms that the capital raised pursuant to this
application will be used in connection with the activities of Progress Energy Florida, Inc. and not the
unregulated activities of its affiliates.

For monitoring purposes, this docket should remain open until April 28, 2011, to allow the Company
time to file the required Consummation Report.

Recommendation: The Commission should approve the action requested in the dockets referenced above and
close these dockets, with the exception of Docket Nos. 090469-El, 090472-GU, and 090473-El, which must
remain open for monitoring purposes.

APPROVED



