
February 12,2010 

Office of Commission Clerk 
Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399-0850 

Re: Docket no. 090424-WS -Applications to provide water and wastewater service in 
Polk County by Bimini Bay Utilities 

Dear Sir 

In respect to our recent telephone converstion, we enclose the following: 

1. Email from accountant in respect to the unsigned tax return and explanation of the 
Line 1 b entry 

2. Billing statement for Polk County Utilities, ended 02/15/08 and billed to us on 
02/28/08 

3. Cash income and expense spreadsheet for 2008 and 2009 
4. Assets broken down into NARUC accounts as requested. 

Please advise if there is anything further you require 

Special Projects Manager 

101 Golden Malay Palm Way, Davenport, FL 33897 
Phone (863) 424-01 30 Ext 129 

tblackmon@islandhideaway.net 
Fax (863) 547-1 729 



From: Herb Velsor [hvelsor@aol.com] 
Sent: 
To: tblackmon@islandhideaway.net 
Subject: 

Friday, January 22.2010 9:47 AM 

RE: Application to PSC and their questions on the financial statements for 2008 

The tax return was submitted electronically with an acknowledgement date of 10114/09 by the IRS. Recall the delay was 
;rue to the fact that we had to request the correct EIN from the IRS and it was not received until late. 

Line l b  is your bad debt. These are accounts 640.000, 770.010 and 99996 from the information that Paula provided. If 
hey then ask why I classified it there rather than on the Bad Debt line it is because you are a "cash basis" tax payer and 
income is not recognized for tax purposes until paid (line IC). 

I hope that helps 

Have a great day. 

Herb Velsor, C.P.A. 

Park Avenue Accounting, Inc 
151 1 S. Crystal Lake Dr. 
Orlando, FL 32806 

Phone: 407-895-8888 
Fax: 407-2284444 

Nolirr ofCoordenliality: This e-mail communication and the allachmcnt(s) hereto. daly .  are inended sulaly for the ihrurmation and use ofthr a d d m d s )  identified above 
and may contain information which i s  legally privileged from disclosure and/or otherwise confidential. Ifa recipient ofthis e-mail communication is not an addressee (or an 
authmzed rqmatsive of an addreswe), such recipient is hereby advised that any rwiew. disclosure, reproduction, re-transmission or other dissemination or use ofthis e-mail 
.ommuniulUon (or any information contained herem) is suictly prohibited. If yo" are not an addressee and have received this e-mail communication in error, please advise the 
vnder ofthat circumstance either by reply e-mail or by telephone at (407) 895-8888, immediately delete this c-mail communication from any computer and destroy all physical 
cop~es orsame. 

Notice Uodrr U.S. T W U ~  Dcp.rImeal Cimuhr 230: To the extent that this e-mail communication and the amchmentls) hercto. if any^ may contain winen advicr 
concerning w relating to a Federal (U.S.) tax issue, United Sates Treasury oepartment Regulations (Circular 230) require that we (and we do hereby) advise and disclose to you 
that, unless we expressly state athenvise in writing, such tax advice is not wmen  or intended to k used, and cannot he used by you (the addressee). or other person@), for 
pu-es of(1) avoiding penalties imposed under the United States Internal Revenue Code or (2) promotmg, markcling or recommending to any other p o n ( s )  the (or any ofthe) 
transaction(s) or man&) addressed, direused or referenced herein. Each taxpayer should seek advice from an independent tax advisor with respect to any Fedeml tax issueis), 
tranailcliun(s) or matt&) addressed, disusszd or referenced herein upon his, her or its panicular ciccumstancm. 

~ ~~ 

From: Terry Blackmon [mailto:tblackm0n@is1andh1deaway.net] 
Sene 01/22/2010 8:11 AM 
To: hvelsor@aol.com 
Cc: 'David Meadows'; pwipf@islandhideaway.net 
Subject: Application to PSC and their questions on the financial statements for 2008 

Herb 

The PSC noted that the tax return sent to us was not signed. They want me to confirm that they were submitted 

The PSC wants to know what one number is 
Page 1 Line 1 Item b for 518,524.00 

So far that is all they need 

Terry 

1 



. Click2GovCX Page 1 of 1 

Prwious I 
Billing Statement 

Account Number: 164759-159686 
Location Address: 101 GOLDEN MALAY PALM WAY 

DAVENPORT FL 
Customer Name: ISLAND CLUB RESORT DEV INC 
Mailing Address: 101 GOLDEN MALAY PALM WAY 

DAVENPORT FL 33897 

Bill Date: 02/28/2008 Due Date: 03/19/2008 

Balance Forward: $0.00 

Payments a Adjustments: $0.00 
Current Charges: $7,786.1 1 
Bill Amount: $7,786.11 

Reading Information 
Consumption 

Service ReadDate Type Meter Number Days Actual Demand 
W 02/15/2008 REGULAR 031 1784H 30 4.00 0.00 
W 02/15/2008 REGULAR 0311784L 30 783.00 0.00 

Current Charge Detail 
Code Description Amount 
S SEWER $5,682.51 
W WATER $1,912.36 

TAXES $191.24 
TOTAL ACTUAL CHARGES $7,786.11 

*Your current acmunt balance as of 01/2212010 is $0.00. 

lprevicus] 
I 

https://www.polkutilities.net/Click2GovCX/l3illingDetail.j sp?detail=O2/28/2008 1/22/2010 

~~ ~ 



Blmini Bay Utilities Corp 

January through December 2008 
Custom Summary Report 
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Bimini Bay Utilities Cow 
Custom Summary Report 
January through December 2008 
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Development Costs Island Club Resort 

NARUC ACCOUNTS 

WATER - Arpets 

101 Utility Plant In Service 
103 Proparty Held for Future Use 
104 utili Plant Purchased or Sold 
105 Contrudion Work in Progress 
114 utili Plant Aquistion Adjustments 
121 Non Utility Properly 

WATER - Daall (horUZablE)  

48,000.00 
18,000.00 

Subtotal 66,m.oo 

301 Organization 23,000.00 

Subtotal 23.000.00 
302 Franchises 

WATER ~ Detail (NonDepreciable) 
303 Land and Land Rights 

Subtotal 
WATER - Datsll (Depreciable) 

304 Structures and Improvements 
305 Collecting and Impounding Reservoirs 
306 Lake, Rive and Other Intakes 
307 Wells and Springs 28,724.30 

310 Power Generation Equipment 
311 Pumping Equipment 47.460.21 

320 Water Treatment Equipment 
330 Distribution Reservoirs and Standpipes 
331 Transmission and Distribution Mains 
333 services 
334 Meters and Meter Installation 20.000.00 
336 Backflow Prevention Devices 19,000.00 
335 Hydrants 23,000.00 
339 Other Plant and Miscellaneous Equipment 
340 Oflice Furniture and Equipment 
341 Transportation Equipment 
343 ~ools, Shop and Garage Equipment 
345 Power Operated Equipment 
348 Other Tangible Plant 

309 SupplyMains 91,000.00 

Subtotal 229,18451 
Total 318.184.51 
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Development Costs Island Club Resort 

WASTE WATER - AMets 
ut i l i  Plant In Service 
Property Held for Future Use 
ut i l i  Plant Purchased or Sold 
Contrudion Wok in Progress 
Utility Plant AcquistiMl Adjustments 

50.000.00 
20.0W.00 

Other Tangible Plant 

18.000.00 

Non v t i l i  Properly 

WASTE WATER - Detail (Amortizable) 
Organization 
Franchises 2.000.00 

subtotal 20.000.00 
WASTE WATER - Detall (NonDepreciaMe) 
Land and Land Righis 15.000.00 

subtotal 15,000.00 
WASTE WATER - Detail (Depreciable) 
Shdures and Improvements 
Power Generatuin Equipment 
Galledion Sewers - Force 
Collection Sewers - Gravity 
Special Collecting Structures 
Service To Customers 
Flow Measuring Devices 
Flow Measuring Installations 
Receiving Wells 
Treatment and Disposal Equipment 
Plant Sewers 
Outfall Sewer Lines 
Other Plant and Mmllawous Equipment 
office Fumaure and Equipment 
Transportation Equipment 
TOOIS, Shop and Garage Equipment 
Power Operated Equipment 

SUMotal 110,000.00 

105.OW.00 

40,000.00 
215.000.W 

80,OW.W 

40.000.00 

Subtotal 480,000.00 
Total 625,000.00 

Grand Total 943,184.51 
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