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COMMISSION

CLER K Writer’s E-Mail Address: bkeating@gunster.com

May 18, 2011
BY HAND DELIVERY

Ms. Ann Cole

Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

Re: Docket No. 110001-E1 - Fuel and purchased power cost recovery clause with generating
performance incentive factor.

Dear Ms. Cole:

Enclosed for filing in the referenced Docket, please find the original and 15 copies of Florida Public
Utilities Company’s Revised 2010 Final True Up Testimony of Mr. Curtis D. Young, along with
revised schedule F1 for the Fernandina Beach division (part of composite CDY-1). The referenced

Attachment is also provided in native format on CD.

The testimony and exhibit CDY-1 originally submitted on March 1, 2011, reflected a beginning of
period true-up balance $1,416,612, which was then adjusted by the amount of the Smurfit bankruptcy.
In this revised filing, the schedule and testimony have been corrected to reflect the accurate beginning
true-up of $1,416,612, with adjustments made to the GSLD1 costs instead.

Thank you for your assistance with this filing. If you have any questions whatsoever, please do not
hesitate to let me know.

COM > Sincerely, i
APA. 5wol &
{m) conftunng et fllr O g 4 G
GC] * Beth Keating 3;
RA]’ S Gunster, Yoakley & Stewart, P.A. =5
SSC 215 South Monroe St., Suite 618 :
ADM. Tallahassee, FL 32301 :1;
oPC (850) 521-1706 Q
[onb]

oLy Vb

TAL 20931]5 South Monroe Street, Suite 600 Tallahassee, FL 32301-1804  p 850-521-1980 f 850-576-0902 GUNSTER.COM
' Fort Lauderdale | Jacksonville | Miami | Paim Beach | Stuart | Tallahassee | Vero Eeach | Wast Palm Beach
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No. 110001-EI
Fuel and Purchased Power Cost Recovery Clause
Revised 5/16/2011
2010 Final True-Up Testimony of
Curtis D. Young
on behalf of
Florida Public Utilities Company

Please state your name and business address.

Curtis D. Young, 401 South Dixie Highway, West Palm Beach, Florida 33401.

By whom are you employed?

I am employed by Florida Public Utilities Company.

Could you give a brief descript.on of your background and business experience?

i am the Senior Regulatory Accountant for Florida Public Utilities Company. | have
performed various accounting functions including regulatory filings, revenue
reporting, account analysis, recovery rate reconciliations and earnings surveillance.
I’'m also involved in the preparation of special reports and schedules used internally
by division managers for decision making projects. Additionally, I coordinate the
gathering of data for the FPSC audits.

What is the purpose of your testimony?

The purpose of my testimony i< to prese.nt the calculation of the final remaining true-
up amounts for the period Jan. 2010 through Dec. 2010.

Have you prepared any exhibits to support your testimony?

Yes. Exhibit (CDY-1 ) consists of Schedules M1 , F1 and E1-B for the
Northwest Florida (Marianna) and Northeast Florida (Fgmandina Beach) Divisions,

These schedules were prepared from the records of the éompany.
COCLMINT KL MBOR-CATE
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REVISED

What has FPUC calculated as the final remaining true-up amounts for the period Jan. -
Dec. 20107
For Northwest Florida the final remaining true-up amount is an over recovery of

$885,786. For Northeast Florida the calculation is an over recovery of $856.166.

How were these amounts calculated?

They are the sum of the actual end of period true-up amounts for the Jan. - Dec. 2010
period and the total true-up amounts to be collected or refunded during the Jan. - Dec.
2011 period.

What was the actual end of period true-up amount for Jan. - Dec. 20107

For Northwest Florida it was $577,267 under recovery and for Northeast Florida it

was $2.603,285 over recovery.

What have you calculated to be the total true-up amount to be collected or refunded
during the Jan. - Dec. 2011 period?

Using six months actual and six. months estimated amounts, we calculated an under
recovery for Northwest Florida of $1,463,053 and an over recovery of $1,747,119 for
Northeast Florida.

Does this conclude your direct restimony?

Yes, it does.



FLORIDA PUBLIC UTILITIES COMPANY Schedule F1
CALCULATION OF PURCHASED POWER COSTS AND CALCULATION OF TRUE-UP AND INTEREST PROVISION-EXCLUDING GSLD1
ACTUAL/ESTIMATED FOR THE PERICD: JANUARY 2010 THROUGH DECEMBER 2010
BASED ON TWELVE MONTHS ACTUAL
(EXCLUDES LINE LOSS , EXCLUDES TAXES)
FERNANDINA BEACH
ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAL ACTUAIL
Jan 2010 Feb 2010 Mar 2010 Apr 2010 May 2018 Jun 2010 Jul 201D Aug 2016 Sep 2010 Oct 2010 Nov 2010 Dec 2010 Total
Tatal System Sales - KWH 36,254,975 34,334 576 34,713,767 33,385,526 26982600 34,339,033 39669227 43,022,110 40,484,062 31,962224 27108170 31,189,746 413,447,416
CCA Purchases - KWH 502,425 184 614 214,470 85,363 237 667 413,030 605637 270,708 476,292 315367 2,196 466 487 167 5,968,506
JEA Purchases - KWH 38,403,724 34,690,387 33573859 33512315 30457828 43,251,586 40,567 530 43,081,684 37824187 27875567 23533767 39755388 426,527,802
System Billing Demand - KW 98,277 92,422 76,652 75,758 77,325 88,749 83 852 81,681 76,518 70,515 48190 99,053 970,592
DEMAND-KW-{netwark load} 127,006 108,020 96,944 81,298 83,361 108,283 108,545 103,905 102,471 87,128 70,367 132,279 1,208,618
Purchased Power Rates:
CCA Fuel Costs - S/KWH 0.04483 0.04483 .04483 0.04483 0.04483 0.04483 0.04483 0.04483 0.04483 0.05141 0.05141 0.05141
Base Fuel Costs - $/KWH 0.04416 0.04416 0.04416 0.04416 0.04416 0.04416 0.04418 0.04416 0.04416 0.05064 0.05064 0.05064
Energy Charge - $KWH 0.01523 0.01523 £.01523 0.01523 001523 0.01523 0.01523 0.01523 0.01523 0.01857 0.01857 0.615857
Demand and Non-Fusi:
Demand Charge - $/KW 10.67 10.67 1067 10.67 10.67 1067 10.67 10.67 10.67 11.38 11.38 11.38
Distribution Faciites Charge - § 39,736.00 39,736.00 39,736.00 39,736.00 38,736.00 39,736.00 3973600 39,736.00 3973600 39,736.00 3973800 3973600
Transmission Charge /KW 1.51000 1.51000 1.51000 1.51000 1.51000 1.51000 1.51000 1.51000 1.51000 1.51000 1.51000 1.51000
Purchased Power Costs: CCA Fuel Costs 22,523 8,290 4,614 2,931 10,654 18,516 27,151 12,136 21,352 16,316 112,920 25,045 287 448
JEA Base Fuel Costs 1695908 1,531,927 1,482,622 1479904 1,345M8 1908989 1,781,452 1,902.487 1670316 1419525 1191750 2013213 19,434,121
JEAFuel 584,889 528,33% 511,329 510,393 463,872 658,721 617,842 656,134 576,062 434.438 366,422 618,991 8,527 428
Sublotal Fuel Costs 2303320 2068552 2003565 1893226 1819544 2587206 2436455 2570757 2267730 1870279 1671002 2657,249 26,248 987
Demand and Nen-Fue! Costs:  Demand Charge 1,059,286 986,143 817,877 808,338 825,058 946,952 881,500 870,469 816,447 802,461 556,782 1,127,223 10,511,536
Distribution Facilties Charg 39,736 39,736 38,736 39,736 39,736 36,736 39,736 39736 39,736 39,736 35,736 39,736 476,832
Transmission Charge 191,779 163,110 146,385 122 761 125,876 163,523 163,903 156 896 154,732 131,562 108,255 195741 1,826,523
Subtotat Demand & Nen-Fuel Costs 1,290,801 1,188,989 1,003,998 870,835 990670 1150211 1.09513% 1067101 1.010915 973,759 708773 1366700 12,814,891
Toetal System Purchased Power Costs 3594121 3257541 3007563 2964063 2810214 3737437 3531594 3637858 3278645 2844038 20376865 4023949 39,083,888
Less Direct Billing To GSLLH Class: Cemand 110,220 254,897 200,542 451,724 287 632 242 465 178,063 116,089 128,895 240,599 230,168 67,930 2,509,624
Commaodity 367,746 380,691 403,646 712,846 253,162 299,225 215,784 309,605 285415 253 038 315579 263,006 4,059,743
Net Purchased Power Casts 3,116,155 2,621,953 2,403375 1,799,493 2,269,420 3195747 3137747 3212184 2864335 2350001 1,831,118 3,693,013 32,494,521
Special Cosis 4116 3,612 2 1,874 9,808 12922 {8,836) £19 (8,972) 2675 1,606 (2,669) 15,655
Tatal Costs and Charges 3,120,271 2,625,565 2,403.377 1,801,367 2279226 3208669 3127917 3212683 2855363 2352676 1832724 3,690,344 32,510,176
Saioa Roveuucs - Fuei Adjusisient Revenues.
RS< 08508 09608 1,026448 1,014,056 1,033,580 879,789 864,362 1,021.722 1,119,648 1,143,382 1,102,833 989,327 B48 569 939,077 11,980,774
RS> 10807 10607 888,386 735,274 734253 287,784 314,168 640,877 1,045488 1,169488 967,545 559,832 266,426 552,343 8,161,962
GSs 09728 .0g72s 226253 229,230 217,035 190,645 203,891 243146 286,984 310,660 297,874 255812 205,596 205,106 2,872,232
GsD 09258 05259 606,885 558,651 562,080 533,678 553,630 711613 837,113 848614 871,754 728,274 615,318 591,189 8,058,739
GSLD 09334 09334 193,561 188,273 178,323 176,412 202,080 219,821 225414 235005 235 429 183 897 196,781 200,142 2,436,138
oL 07045 07045 8300 8.251 8279 8287 8,308 8287 7.805 8153 713 1578 8,124 9,587 98,688
SLCSL L7107 7107 8,758 8,762 8,759 6,737 6,734 6,742 6,742 6,742 6,742 8,753 6,596 6,552 B0610
Fotal Fuel Revenues (Excl. GELD1) 2956683 2740487 2740289 2086222 2,193,168 2,852,308 3,529,194 3722044 3489,9468 2731473 2145410 2,503,996 33,691,143
GSLD1 Fuel Revenues 00000 477,966 635 588 604188 1,164,570 540,794 541690 393,847 425694 414,310 494.037 545,747 330,836 6,569,367
Nor-Fuel Revenues 1,060,952 1031420 1,021630 922,688 860,480 1,007318 1,155,600 1206840 1,155820 985339 847952 1,048,876 12,305,018
Folal Sales Revenue 4495611 4407505 43664907 4173480 3594443 4401316 5078647 5354678  5060,076  4.210.849 3,535,109 3,883,808 52,565,525
KWH Sales: RS« 10,683,237 10,654,204 10,757 494 91567567 8996195 10633587 11,653,191 11800209 11478488 10296813 8810997 8,773,811 124,695,083
RS> 8375214 BS,723 6922402 2713050 2981769 6042755 9856245 11025244 9121434 5277768 2511705 5207162 76,946,171
GS 2326795 2356408 2231043 1958754 2095924 2499447 2,950,085 3193460 2,062,022 2629634 2,113,446 2,108,411 29,525,428
GSD 6,564,311 6033379 6070418 5762600 6,491,155 7,685360 9,040,746 9,164,955 9415304 7865304 6645381 6,384,797 87,033,710
GSLD 2073560 2017000 1910400 1,922,080 2,164,920 2354880 2,414,900 2517860 2522200 1,970,120 2,108,180 2,144 160 26,120,240 o
GSLD1 6,030,000 6230,000 6,610,000 11,660,000 4,140,000 4,910000 3,540,000 5010000 4,680,000 3,720,000 4,710,000 5,340,000 66,580,000 i!
oL 117,651 117,114 117,503 117,635 117,683 117 633 118,189 115711 109,743 107,559 115,655 139,208 1,412,484 ¢ J
SLCSL 95,107 95,148 85,107 94,650 94,754 94871 84,871 94 871 94 871 95026 92 826 $2,197 1,134,299 s
Total K\WH Sales 36,284,975 34334976 34713767 33,386,526 26,982,600 34,339,033 35,669,227 43,022,110 40,484,062 31,962,224 27 108,170 31,189,748 413,447,416 o
True-up Cabculation [Excl. GSLD): i
Fusl Revenues 2,956,693 2740457 2,740,288 2,088222 2193,16¢ 2,852308 3529194 3722044 3483048 2731473 2145410 2503996 33,691,143 [}
True-up Pravision - collect/(refund) 68,772 68,772 8,772 68,772 £8,772 68772 68,172 68772 88,772 68,772 68,772 68,766 825,258 x
Gross Receipte Tax Refund ] 0 o 4] 0 Q o o] 0 i
Fuel Revenue 2,887,821 2671725 2671517 2,017,450 2124397 2,783,536 13,460,422 3653272 3421176 2662,701 2,076,638 2435230 32,865,865 =
Net Purchased Powes and Other Fue! Costs. 3120271 2526566 2403377 1801357 2279326 3208669 3127911 3212683 2855362 2352676 1832724 3680344 32510178 =
True-up Prowision for the Period (232,450} 46,160 268,140 216,083 (154,829)  (425,133) 332,514 440589 565,813 310,025 243,914 (1,255,114} 356,709 -
Interest Provision for the Period 223 224 269 338 464 497 460 514 614 683 756 865 5,708
Beginring of Pericd True-up and interest Provision 1,416,612 1,253,157 1,368,312 1,705494 1,990,687 1805084 1548230 1850973 2480,848 3,096,047 3475527 3783968 1,416,612
True-up Collected or {Refunded) 68772 68,772 68,772 68,772 688,772 88,772 88,772 68772 £8,772 68,772 68,772 68 766 825,258
End of Period, Net True-up and Int, Prov. 1,253,157 1,368,313 1705494 1990687 1905004 1549230 1,950,973 2460848 3096,047 23475527 3,788,966 2,603 285 2,603,285 [
Beginning True-up Amount 1416612 1,253,157 1,368313 1,705494 1,990,687 1905094 1,549,230 1,950,573 2,460,848 3086047 3,475527 3,786 968 o
Ending True-up Amount Before Interest 1,262,934 1368089 1,705,225 1990349 1904630 1548733 1950513 2460334 3,095,433 3474844 3,768,213 2602620 |10% Rule Interest] i
Tatal Beginning and Enrding True-up 26695646 2621246 3073538 3695843 3895317 3453827 3408743 4411307 5556,28% 6,570,881 7,283,740 6,391,588 Provision:
Average Trus-up Amount 1,334,773 1,310,623 1,536,768 1,847922 1947689 1726014 1748872 2205654 2778141 3285446 3631870 3195794 6.66%
Average Annual Intarest Rate 0.2000% 0.2050% 0.2100% 0.2200% 0.2850% 0.3450% 0.3150% 0.2800% 0.2650% 0.2500% 0.2500% 0.2500%
Interest Provision 223 224 269 338 484 497 460 514 614 683 168 865
Exhibit No.
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CERTIFICATE OF SERVICE

| HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished by
Mail to the following parties of record this 18th day of May, 2011:

Florida Public Utilities Company
Thomas A. Geoffroy

P.O. Box 3395

West Palm Beach, F1. 33402-3395

James D. Beasley

J. Jeffry Wahlen
Ausley Law Firm
Post Office Box 391
Tallahassee, FL, 32302

James W. Brew

F. Alvin Taylor

Brickfield Law Firm

Eighth Floor, West Tower

1025 Thomas Jefferson St., NW
Washington, DC 20007

Wade Litchfield

John T. Butler

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, FL 33408-0420

Kenneth Hoffman

Florida Power & Light Company
215 S. Monroe St., Suite §10
Tallahassee, FL. 32301-1859

Curtis Young

Florida Public Utilities Company
P.O. Box 3395

West Palm Beach, FL 33402-3395

Susan D. Ritenour

Gulf Power Company
One Energy Place
Pensacola, F1. 32520-0780

{TL212967;1}

TAL 2118.1

Lisa Bennett

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Jeffrey A. Stone

Russell A. Badders

Steven R. Griffin

P.O. Box 12950
Pensacola, FL 32591-2950

Allan Jungels, Capt, ULFSC
Federal Executive Agencies
c/o AFLSA/JACL-ULFSC
139 Barnes Drive, Suite }
Tyndall AFB, FL 32403-5319

Paul Lewis

Progress Energy Florida, Inc.

106 East College Avenue, Suite 800
Tallahassee, FL 32301-7740

John T. Burnett

Dianne Triplett

Progress Energy Service Company, LI.C
P.O. Box 14042

St. Petersburg, FL 33733-4042

Robert Scheffel Wright

John T. LaVia

¢/0 Young Law Firm

225 South Adams Street, Suite 200
Tallahassee, FL. 32301

Vicki Gordon Kaufman
Jon C. Moyle, Jr.

Keefe Law Firm

118 North Gadsden Street
Tallahassee, FL 32301



Paula K. Brown

Tampa Electric Company
P.O.Box 111

Tampa, FL 33601-4111

Patrick K. Wiggins
Post Ofice Drawer 1657
Tallahassee, FL 32302

Dan Moore
316 Maxwell Road, Suite 400
Alpharetta, Georgia 30009

Frank E. Bondurant, City Attorney
Bondurant and Fuqua, P.A.

P.O. Box 1508

Marianna, FI. 32447

{TL212967;1}

TAL 21181

Randy B. Miller

White Springs Agricultural Chemicals, Inc.
Post Office Box 300

White Springs, FL. 32096

Cecilia Bradley

Office of the Attorney General
The Capitol - PLO1
Tallahassee, FL 32399-0-1050

Charles Rehwinkel/Patricia Christensen
Office of the Public Counsel
4450 Lafayette St. c/o The Florida Legislature
111 West Madison St., Rm. 812

"~ Tallahassee, FL 32399-1400

LZ fd

Beth Keating /

Gunster, Yoakley & Stewart, P.A.
215 South Monroe St., Suite 601
Tallahassee, FL 32301

(850) 521-1706



