
BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and purchased power cost 
recovery clause with generating 
performance incentive factor. 

Docket No. 13000 l-EI 

Dated: October 17, 2013 

DUKE ENERGY FLORIDA INC.'S 
REQUEST FOR CONFIDENTIAL CLASSIFICATION 
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Duke Energy Florida, Inc. ("DEF'. or "Company"), pursuant to Section 366.093, Florida 

Statutes (F.S.), and Rule 25-22.006, Florida Administrative Code (F.A.C.), submits this Request 

for Confidential Classification for certain information provided in response to Staffs Seventh 

Set oflnterrogatories (Nos. 49-62) propounded on DEF. In support of this Request, DEF states: 

1. DEF's Responses to Staffs Seventh Set of Interrogatories (specifically Questions 

49, 50, 51, 52, 55, & 56, and Attachments) contain information that is ·'proprietary business 

information" under Section 366.093(3), Florida Statutes. 

2. The following exhibits are included with this request: 

(a) Sealed Composite Exhibit A is a package containing unredacted copies of 

all documents fo r which DEF seeks confidential treatment. Composite Exhibit A is being 

submitted separately in a sealed envelope labeled "CONFIDENTIAL." In the unredacted 

versions, the information asserted to be confidential is highlighted by yellow marker. 
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(b) Composite Exhibit B is a package containing two copies of redacte~l 
(__~ ~ 

versions of the documents for which the Company requests confidential classification. The • \ I 
~·CO-) -

specific information for which confidential treatment is requested has been blocked out by •· ~G .... l __ 
.CL -.1..\ _ 

opaque marker or other means. 

(c) Exhibit C is a table which identifies by page and line the information for 
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which DEF seeks confidential classification and the specific statutory bases for seeking 

confidential treatment. 

(d) Exhibit D is an affidavit attesting to the confidential nature of information 

identified in this request. 

3. As indicated in Exhibit C, the information for which DEF requests 

confidential classification is "proprietary confidential business infonnation" within the meaning 

of Section 366.093(3), F.S. SpecificalJy, the information at issue relates to competitively 

negotiated data, such as bid evaluations and fuel supply contracts, the disclosure of which would 

impair the efforts of the Company or its affiliates to negotiate fuel supply contracts on favorable 

terms. See § 366.093(3)(d), F.S.; Affidavit of Joseph McCaHistcr at ~ 5. Furthermore, the 

information at issue relates to the competitive interests of DEF and its fuel suppliers, the 

disclosure of which would impair their competitive businesses. § 366.093{3)(e), F.S.; Affidavit 

of Joseph McCallister at 6. Accordingly, such information constitutes "proprietary confidential 

business information" which is exempt from disclosure under the Public Records Act pursuant to 

Section 366.093( I), F.S. 

4. The information identified as Exhibit "A" is intended to be and is treated as 

confidential by the Company. See Affidavit of Joseph McCall ister at, 7. The information has 

not been disclosed to the public, and the Company has treated and continues to treat the 

information and contracts at issue as confidential. See Aflidavit of Joseph McCallister at~ 7. 

5. DEF requests that the information identified in Exhibit A be classified as 

"proprietary confidential business information" within the meaning of section 366.093(3), F.S., 

that the information remain confidential for a period of at least 18 months as provided in section 

366.093(4) F.S., and that the information be returned as soon as it is no longer necessary for the 

Commission to conduct its business. 



WHEREFORE, for tae foregoing reasons, DEF respectfully requests that this Request for 

ConfidentjaJ Classification be granted. 

RESPECTFULLY SUBMIITED this 17'h day of October, 20 13. 

e~I~LETT 
Associate General Counsel 
MA ITHEW R. BERNIER 
Associate General Counsel 
Duke Energy Florida, Inc. 
299 I 51 A venue North 
St. Petersburg, Florida 3 3 70 1 
Telephone: 727-820-4692 
Facsimile: 727-820-5249 
Email: dianne.triplett@dukc-energy.com 
Email: matthew.bemier@duke-encrgy.com 

Attorneys for 
DUKE ENERGY FLORIDA, INC. 



CERTIFICATE OF SF.RVJCE 

I HEREBY CERTIFY that a true and corr 
elec1ronic mai l to the fo llowing this 17th day of 

Martha Barrera, Esq. 
Office of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Blvd. 
Tallahassee, FL 32399-0850 
mbarrera@psc.state. fl. us 

James D. Beasley, Esq. 
Jeffry Wahlen, Esq. 
Ausley & McMullen Law Finn 
P.O. Box 391 
Tallahassee, FL 32302 
jbeasley@ausley.com 

John T. Butler, Esq. 
Florida Power & Light Co. 
700 Universe Boulevard 
Juno Beach, FL 33408 
John.butler@fpl.com 

Ken Hoffman 
f lorida Power & Light 
2 15 S. Monroe Street, Ste. 810 
Tallahassee, FL 32301- I 859 
Ken.hoffman@fpl.com 

Jeffrey A. Stone, Esq. 
Russell A. Badders, Esq. 
Steven R. Griffin 
Beggs & Lane Law Fim1 
P.O. Box 12950 
Pensacola. FL 32591 
jas@.begg.slane.com 
rab@beggslane.com 
srg@beggslanc.com 

Ms. Paula K. Brown 
Tampa Electric Company 
P.O. Box Ill 
Tampa, FL 3360 I 
regdept@tecoenergv.com 

Mr. Robert L. McGee 
Gulf Power Company 
One Energy Place 
Pensacola, FL 32520-0780 
rlmcaee@southemco.corn 

copy of the foregoing has been furnished via 

Beth Keating 
Gunster, Yoakley & Stewart, P.A. 
2 15 S. Monroe St., Ste 6 18 
Tallahassee, FL 3230 I 
bkeating@gunstcr.com 

J.R.Kelly/Charles Rehwinkel 
Office of Public Counsel 
c/o The Florida Legislature 
Ill West Madison Street, 11812 
Tallahassee, FL 32399 
Kelly.jr@ lcg.state. tl.us 
Rehwin kel.charles@leg. state. fl . us 

Curtis Young 
Florida Public Utilities Company 
P.O. Box 3395 
West Palm Beach, FL 33402-3395 
cyoung@fpuc.corn 

James W. Brew, Esq. 
c/o Brickfield Law Fim1 
1025 Thomas Jefferson St., NW 
gth Floor, West Tower 
Washington, DC 20007 
jbrew@bbrslaw.com 

Moyle Law F'im1 
Jon C. Moyle, Jr. 
118 North Gadsden Street 
Tallahassee, FL 3230 I 
jmoyle@rnoylelaw.com 

Florida Retail Federation 
Robert Scheffel Wright/John T. La Via, 
c/o Gardner, Bist, Wiener Law Firm 
1300 Thomaswood Drive 
Tallahassee, FL 32308 
schef@gbwlegal.com 
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REDACTED 

As summarized in Question 49 and 50, DEF has outlined on the Attachments 
bearing bates numbers PEF-13-FL-001932 through PEF-13-FL-001946 and the 

Attachments bearing bates numbers PEF-13-FL-001951 and PEF-13-FL-001952 

for Question 51 illustrations of this for natural gas and heavy oil trades executed for 
2012 and 2013. These are fu rther described below. 

As outl ined in Example # I on the Attachment bearing bates number PEF-13-FL-

00 1951 , D EF executed a natural gas financial swap for the November 2012 through 

March 2013 time period on January 30,2012 for - per MMBtu. During the 

course of the trading day on January 30, 2012, the market price for the November 
2012 through March 2013 strip time period traded from a low of approximately 

$3.4728 per MMBtu to a high of approximately $3.6216 per MMBtu, a range of 

approximately $0.1488 per MMBtu, and closed on that day at $3.5262 per MMBtu. 

At the time DEF executed this trade, the market price for this time period was 

- per MMBtu and as illustrated above was within the daily trading range. 

As outlined in Example #2 on the Attachment bearing bates number PEF-13-FL-

00 1951 , DEF executed a natural gas financial swap for the November 2012 through 

March 2013 time period on February 7, 2012 for - per MMBtu. During the 

course of the trading day on February 7, 20 J 2, the market price for the November 

2012 through March 2013 strip time period traded from a low of approximately 

$3.4762 per MMBtu to a high of approximately $3.6284 per MMBtu, a range of 

approximately $0.1 522 per MMBtu, and closed on that day at $3.4786 per MMBtu. 

At the time DEF executed this trade, the market price for this time period was 

- per MMBtu and as illustrated above was within the daily trading range. 

As outlined in Example #3 on the Attachment bearing bates number PEF-13-FL-

00 1951 , DEF executed a natural gas financial swap fo r the November 20 12 through 

March 2013 time period on February 28,2012 for - per MMBtu. During the 
course of the trading day on February 28, 2012, the market price for the November 

20 12 through March 2013 strip time period traded from a low of approximately 

$3.3690 per MMBtu to a high of approximately $3.4580 per MMBtu, a range of 

approximately $0.0890 per MMBtu, and closed on that day at $3.3740 per MMBtu. 
At the time DEF executed thi s trade, the market price for this time period was 

- per MMBtu and as illustrated above was within the daily trading range. 

With respect to heavy oi l transactions that appear to fa ll outside the 5% threshold 

for 20 I 2 periods outlined in Example #4 on the Attachment bearing bates number 

PEF-13-FL-00 1952, the same explanation outlined above for strip trades applies to 

these trades as well. In addition, unlike the NYMEX natural gas contract, which is 

liquid, the New York Harbor 1.0 Residual fuel oi l is not as liquid and not as 
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REDACTED 

observable via transparent market beyond a period of approximately 18 to 24 
months. As such, on the trade dates for the trades outlined in Example #4 on 

Attachment bearing bates number PEF -13-FL-00 1952, there was not a transparent 

observable forward curve for the 2012 calendar year strip trades or an intraday 

observable price range data available for calendar year 2012 on the trade dates. For 
background, for question 50 on the trade date of these transactions outlined in 

Example #4, the market price reported on the trade date for heavy oil was an 

internal estimated indicative price modeled using a relationship to the liquid 

observable WTI crude oil commodity. At the time of the trade, this relationship 

was derived by taking the ratio of the WTI Crude forward price to NYH 1.0 

forward price reported by the Intercontinental Exchange (ICE) Monthly Price 

Validation service. This service surveys companies with interest in commodity 

trading and calculates a market consensus of indicative long-range forward prices 
for different pricing points and fuels. As part of estimating the indicative price for 

non-observable pricing periods, each month Enterprise Risk Management (ERM) 

would update the ratio and used it to convert the daily-observed WTI crude prices 

to NYH 1.0 prices. Th is methodology described was discontinued in 2009 as it was 

deemed to be insufficient to capture the quickly changing oil markets and the 

relationship between the fuels. However, this was the indicative estimated market 

price reported in the system on the respective trade dates as there was no observable 

market. Thus, on the trade dates there wi II be percentage variances between the 

traded price executed and the indicative calculated market price in the system for 

the respective periods. Today, changes are made to the daily forward prices of 

heavy oi l based on the percentages changes in WTI crude on a daily basis. 

However, regardless of the reported internal modeled prices for the non-observable 

forward prices for heavy oil, DEF always pays market price for the products it 

hedges. DEF identified trades that based on the simplified comparison were outside 

of the 5%. DEF included market quotes from financial counterparties for additional 

transparency prior to execution of the least cost transaction at the time. With the 
above background, as described in example #4 an additional explanation is outlined 

below for heavy oil hedge trades. 

As outlined in Example #4 on Attachment bearing bates number PEF-1 3-FL-
00 1952, with respect to the heavy oil trade executed on December 18, 2008 for 

calendar year 2012 strip, DEF obtained three independent quotes from three 

separate companies that ranged from - per barrel to - per barrel. DEF 

executed the lowest market price of- per barrel which was the price at the 

time of the trade. Although the comparison on Question 50 would indicate what 

DEF paid versus the estimated indicative modeled strip price for 2012 as noted 

above, DEF executed the trade at the prevailing market at the time of the trade. 
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As all these examples illustrate, market prices for natural gas and fuel oil change 
within trading days and can experience large movements within any given trading 
day for the respective forward time periods being hedged. As noted previously, 
DEF always executes trades at the market prices that exist at the time trades are 
executed within the trading day and all the trades executed for the test period were 
executed at the prevailing market price that existed at the time of the trade on the 
respective trading day. 

Please see Attachments bearing bates numbers PEF- 13-FL-00 1951 and PEF-13-FL-
001952. 

Please Note: "Attachments bearing Bates Numbers PEF- 13-FL-00 1951 and PEF-
13-FL-00 1952 is confidential and a redacted copy has been attached hereto. An 
unredacted copy has been filed w ith the Florida Public Service Commission along 
with DEF's Request for Confidential Classification dated October 17, 20 13. 
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55. Please state the rea lized hedging gains and losses by fuel type and by type of 

hedging instrument for the twelve months beginning August I, 2012. and ending July 31, 

2013. 

Answer: 

Instrument 

OTC Financial Instruments 
OTC Financial Instruments 

OTC Financial Instruments 
OTC Financial Instruments 

OTC Financial Instruments 
OTC Fmanc1allnstruments 

Total Net Cost 

Natural 
Natural Gas - Storage 
Heavy Oil 
Light Oil 

Fuel 

Light Heating Oil - River Barge- Fuel Surcharge 

Light Heating Oil - Ra1l - Fuel Surcharge Hedges 

10 

Duke Energy Florida 

For August 2012 through July 2013 

Total 



REDACT ED 

56. For the twelve months beginning August I, 2012, and ending July 31, 2013. for 

each month that hedged volumes of fuel oil or natural gas were outside the percentage 

range for volumes to be hedged stated in DEF's risk management plan or otherwise stated 

in internal procedures governing DEF's hedging activities, please state the month, the 

extent to which the volume hedged was outside of the range, and an explanation of the 

cause. 

Answer : As outl ined in DEF's 2012 Risk Management Plan, due to the decline in 
overall forecasted heavy oil usage for future periods, DEF made the decision not to 
execute heavy oi I hedges for periods beyond calendar year 2012, and targeted to 
hedge a minimum of. of forecasted heavy oil usage for calendar year 2012. 
As of December 20 II, with respect to heavy oil, DEF was approximately . 
hedged for forecasted heavy oil usage for calendar year 2012 which was above the 
minimum target hedge percentage. DEF's actual hedge percentage for calendar 
year 20 12 based on actual bums for heavy oil was approximately • . Given the 
actual to forecasted 2012 burn variances, the resulting actual hedge percentage for 
heavy oil was lower than the targeted minimum of. based on forecasted 
calendar year usage. As outlined in the Plan, actual hedge percentages for any 
monthly periods, rolling twelve month time period or calendar annual period can 
come in higher or lower than the hedge percentage targets as a result of actual 
versus forecasted fuel burns. 
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$4 961 

5498~ 

$5.02S 

$5.250 

S5228 
$5 136 

$5242 

$5211 

~-~~ 
$5.26i 

S5 24-4 
$5.159 
$5087 

55. 102 

SS. IJ>) 

$5170 
$5495 

$5.457 
$5.382 

~119 

$5129 

$5157 
$5.200 

$5217 

S5_2J5 

$5.262 
$53(1; 

S5597 
$5.557 
$5.477 

~.548 

$5.518 

S5.438 
$5 4Sl 

$5.425 

$5.347 
ss.oe2 
$5.1(7 

$5.139 

$5. 1E.ol 

$5.101 

$5.111 

$5.1« 

S5.1ts7 
$SAl? 

$5.391 
$5.316 

$5.3-<9 

$5.313 
$5.2<1 

$5.076 

$5091 

$5.126 
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711fl013 

1/1!l013 

211/2013 

311!l013 

l11fl013 

2/112013 

3/1/2013 

<111•2013 

511.2013 

6/1.2013 

711.'2013 
111:2013 

211'2013 

3/1'2013 

111'2013 

211'2013 

31\12013 

11112013 

211/2013 

311/2013 

11112013 

2/1/2013 

31112013 

~11/2013 

511/2013 

6/112013 

711/2013 

<l/1f2013 

5/112013 

6/112013 

7/112013 
11112013 

2/112013 

31112013 

<1/1/2013 

511/2013 

6/112013 

71112013 

11112013 

211/2013 

lll/2013 

1/112013 

2/1/2013 

3/1/2013 

5/•12013 

61'/2013 

7/'/2013 

5/'12013 

61</2013 

7/1/2013 

1/1/2013 

21112013 

3/1/2013 
51•12013 

6/1/2013 

71112013 

1/1/2013 

211/2013 

3/112013 

111/2013 

21112013 

311/2013 

511312011 

511312011 

S/1312011 

$,11312011 

512412011 
512412011 

5/24/201 I 

512512011 

S/25f2,)11 

51251201 I 

S!2512JI1 

5127/2)1 I 

5'27m11 

512712011 

6/21201 I 

6/21201 I 

61212011 

61912011 

6/912011 

61912011 
6/16/2011 

611612011 

6116f'..011 

6/17/:<011 

611 71<01 1 

6111r..o11 

6117/:<011 

61261:<011 

61281<01 1 

61261<011 

612812011 
612812011 

6/28/2011 

G/28/2011 

7nl2l11 

1nm11 

7ni?JJ11 

7ni2D11 

7/812D11 

7/812DI I 

7/812D11 

7/12/2011 
111212011 

711212011 

711317011 

71131701 I 

711312011 

711912011 

711912011 

711912011 

711912011 

7/18/2011 

7119/2011 

712212011 

712212011 

71221201 I 

7122/Z011 

7/221201 I 

71221ZOI I 

7129fl01 I 

7129/201 I 

712912011 

FIX!:.DSW4P 

FIX:D SWPJ> 
f'IXEOSWAP 
FIXED SWAP 

FlXEDSWAP 
FIXED SWAP 

FIXE'D SWAP 

FIXED SVVAP 
FIXE'D Sv.AP 
FIXED SV.AP 

FIXED SV\1\P 
FIXED SV'\AP 
FIXED SV'\AP 

FIXED SWAP 
FIXED SWAP 
FIXED SWAP 
FIXED SWAP 

FIXED SWAP 
FI>.EO SWAP 

rtl\EDSWAP 
FIXED SWAP 

FIXED SWAP 
fiXED SWAP 
FIXED SWAP 

I'IXEOSV'IAP 
FIXEDSV/AP 

FIXEOSV/AP 
FIXEOSV/AP 

FIXED SWAP 
FIXED SWAP 

FIXED SV/AP 

FIXED SWAP 

FIX.EDSWAP 
FIXED SVJAP 

FIXED SWAP 

FIXED SWAP 
FIXED SWAP 

FIXED SWAP 

FIXED SWAP 

FtXEOSWAP 
FIXED SWAP 

FIXED SWAP 

FIXED SWAP 

FIXED SWAP 
FIXED SWAP 

FI.<EOSWAP 

FIXED SWAP 
FIXED SWAP 

FllCEOSWAP 

rt'<EDSWAP 

FIXED SWAP 

Fll«'O SWAP 

I'IKEOSWAP 

FI.<EDSWAP 

FIXED SWAP 
FIXED SWAP 
FIXED SWAP 

Ftl<EOSWAP 

FIXEDSWA1' 
Fl:<£0 SWAP 

F'IXEDSWAI' 

riXED SWAP 

3301239 

33()1233 

330123<1 

330123S 

33090<18 
3~9 

3309050 
330$825 

3309826 

3309627 

3309628 
3312394 

3312395 

3312396 

3321930 

3321931 

33l1932 

332!1893 

3329694 

3329695 
3334010 

3334011 

~012 

3334607 

3334608 

3334609 

3334610 

3341169 

3341170 

3341171 

3341172 

3341166 

3341167 
3~41168 

~47061 

3347062 

3-.~7063 

3347064 
3:~7573 

3347574 

3347575 

3349580 
3049681 

3349582 

33S0077 

3350080 
33S0081 

3353485 

3353<1$6 

3353<187 

3353527 

3)53528 

3353529 
3355370 

3355371 

3355372 

33S5367 

33S5368 

33S5369 

3367374 

3367375 

3367376 

NYMEX 
NYMEX 
NYMEX 
NYMf.X 
NYMEX 
NYMEX 
NYM:.X 
NYMEX 

NYMCX 
NYMEX 

NYM:X 
NYMOX 
NVJ..'EX 
Nvt..:.x 
Nvt..:.x 
NY WEX 
NYMEX 
NYIIEX 
Nvt/EX 
NYIIEX 
NYWEX 
NYw.EX 
NYMEX 

NYMEX 

NYMEX 

NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 

NYJ.IEX 
NYNEX 

NYr.IEX 
Nvt.IEX 
NY'-IEX 
NY}.IEX 

NY~ X 

NYW:X 
NYI.IEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 
NYMEX 

ln:RC 
IFERC 

IFERC 
IFFRC 
IFERC 
IFERC 

N'!114EX 
NYMEX 

NYMEX 
IFERC 

IFERC 
IFERC 

NYMEX 
NYMEX 
NYMEX 
NY MEX 
NYMEX 
NY MEX 

NG 
NG 
NG 
NG 

NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 

NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 

NG 
NG 
NG 
NG 

NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 

HHU8 
HHUB 
HHUB 
HHUB 
HHUB 
HHU6 

NG 
NG 
NG 

HHUB 

HHUB 
HHUB 

NG 
NG 
NG 
NG 
NG 
NG 

$5.169 

$5.420 

$5.383 

$5.310 

S5.470 

$5.435 

$5357 

SS.126 

$5.144 

$518<1 

$5.2?2 

$5.513 

$5478 

$5391 

SS.592 

$5.552 

$5470 

$5.483 

$544~ 

$5.363 

$5371 
$5,3<15 

$5.270 

$496$ 

$4 983 

$5.019 

SSOM 

$4.931 

S4.943 
$4.981 

$5021 

SS.173 
$5 2<13 

$5.168 

$4.881 

S4893 
$4.927 

$4.966 

$5.267 

$52$ 
$5.160 

$5.324 

$5.292 

$5217 

$5.046 

SSot!O 
$5.119 

55.051 

$5086 
S5. 124 

$5383 

55.350 

S5268 
$4.981 

$5016 

$5051 

$5.21l6 

$5.2€3 

$5.181 

$5 1!1 

$5.127 

550~ 
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511'2013 

611'2013 

7/1'2013 

~112013 

51112013 

61112013 

71112013 

11112013 

21112013 

3/112013 

11112013 

21V2013 

3/t/2013 
S/1/WIJ 

61112013 

71112013 

1/112013 

21112013 

31"12013 

1/"12013, 

2f•l2013 

3/1/2013 
511/2013 
61•12Q13 

71112013 

11112013 

21112013 

31112013 

1/112013 

211r2013 

31112013 
11112013 

211rnl13 
31112013 

:lo/112013 

G/112013 

71112013 

51112013 

G/112013 

71112()13 

1/l/2013 

21112013 

31112013 

~1120!3 

51112013 

61112013 

7nl20t:l 

1nl2013 

211/2013 

31112013 

11112013 

21112013 

31112013 

lll/2013 

211rnl13 
3/112013 

51112013 

61112013 

711/2013 

1fl/2013 
21112013 

lll/2013 

811/2011 

8/112011 
81112011 

8/4J2011 

8/412011 

8/-412011 

at~201 I 

81~01 1 

8/4nG11 

at412011 

81-Cnol 1 
81-4/2011 

814/2)11 

8/512')11 
8/512)11 

8/512)11 

81512:)1 1 

81512Dl1 
8/512!111 

818/2)11 
81812111 1 

618/2011 

811512011 

811512011 

811512011 

811512011 

8/15/ZOII 

8/151201 I 

811712011 

8/171201 1 

81171ro11 
812 f>/2011 

&'2!i'1011 
812!in011 

8/2612011 

8/281201, 

8/261101 , 

8131/201 1 

8131QOI1 

8131QOI1 

8/31QOII 

8f.l112011 
8131QOII 

911 CJ2()11 

9/1412011 

9.11 ol/2011 

9/14Q011 

Ql\&2011 

Q/1&2011 

911&2011 

101612011 

101612011 

1{1,'612()11 

10111'2011 

101111201 1 
1011 1'2011 

1011-4'2011 
10114 '2011 

1011412011 

1()(11112011 

1011812011 

1()(18'201 1 

FlliEOSW~ 

Fl:x£0 SWAP 

FPEDSWN> 

FI>£DSWAP 

fl>.fD SWAP 

rv.eD swAP 
FIXED SWAP 

FIX!::DSWAP 

H>.£0SWAP 
f"IX£0 SWAP 

nu:o swt>S> 
FIXEDSW/11> 

FIXED SVIAP 

FIXCD SWAP 

F IX.fO SWAP 

FIXED SWAP 

FIXCDSWAP 

fiXLDSWAP 

FIXI:D SWAP 

flXEOSWAP 

I'IXEOSWAP 

H <EO SW/IfP 
FIXFO S.V/>P 

Fl"<FOSWAP 

F <ED SWAP 

Fl<EO SWM' 

FIXED SWAP 
FI>CED SWAP 

FIJCEDSV.'N' 
fi(I:OSWN' 

fll(fO &.VI>P 
FI(EOSWAP 

fii\EO &.VIIP 
Fl>CED SWAP 

FI'<EO SI.Vf/IP 

flle€0 SI.VM' 
FIXED SI.Vf/IP 

F1XE.OSWJIS' 

FIXED SWAP 

f IXE"O SWAP 

riXEDSWAP 

FIXED SWAP 
~ IXE.I) SWM' 

F IXl:O SW/IfP 
FIXEDSW/>P 

fiXEDSWf/IP 

fllQ:l) SWAP 

FIXFD SWI>S' 

FIXFO SW/'P 

FIXED SWAP 

FIXED SWAP 

FOO::OSWAP 

FIX(OSWAP 

riXCOSWAP 

flXEOSW/lP 
FIXED SWAP 

FIXED SWAP 

FIXCOSWAP 

FIXED SWAP 

FIXED SWAP 

rtXCDSWAP 

FIXCD SW/W 

3358710 

3303711 
3366712 
3371635 

3371636 

3371837 

3371038 

3371671 

Jl11&72 
3311673 

3371630 
3371631 

3311632 
3372246 

33122~7 

3372248 

3:!12243 

3..::72244 

3:!72245 

~73820 

3..::13821 

33138'22 
J:i77902 

3377900 

3371904 

33n742 

3377743 
33777« 

3379138 

3379139 

3:379140 
3383970 

~71 

3383972 

33M407 

338-44()(1 

3.184409 

3386619 

3386620 

338662"1 
3386626 

3386627 
3386628 

JJ9«<9•3 
3394494 

3394-495 

3394496 

339598.3 

3l959&4 

3395965 

3:48-436 

3'-43437 

3.148438 
~56972 

3456S73 
3456914 

34~17 

3458818 

3458819 

3461248 

3-461249 

3.161250 

IFERC 
IFERC 
IFERC 
NYI.EX 
NY!JIEX 
NiVliEX 
NYf/EX 
NYJIEX 

NYJJE.X 
NiV"'!:X. 
NYI.IEX 
NYUEX 
NY~ 

IF ERC 
IFERC 
IFE~C 

N)?.IJ:X 

N¥1\!CX 
NYW£)( 

NY)Jf)( 

NYU()(. 
NYMEX 
rFERC 

!Ff'RC 

IFERC 

NYMEX 

NYME.X 
NYMEX 
N'\1.AEX 
NYM!::X 
NYI<'.EX 

NYMEX 
NYMEX 
NYMEX 
lfFRC 

IHRC 

IFERC 
IFI'RC 
IFERC 

IFI:RC 
N'mEX 

NY !AU 
NYMEX 
IFERC 
lFERC 

lfERC 

IFERC 

NYUEX 
NYUEX 
NYUEX 

NYUEX 
NYIAEX 

NYUEX 
NYIAEX 

NY&.IEX 
NY!.! EX 
IFERC 

IFERC 

IFERC 

NVL1EX 

Ni101EX 
NVL1()(. 

t+tUB 
HHlJB 

HHUB 

NG 

NG 

NG 

NG 

NG 

NG 
NG 

NG 
NG 
NG 

t+tUB 

HHUB 

HHtJ8 
NG 

NG 
NG 

NG 
NG 

lliG 
HHUB 

HHUB 

HHUB 

NG 

NG 
NG 

NG 
NG 

NG 
NG 

NG 
~:G 

HHUS 

HHUB 

HHUB 

HHUS 

HHUB 

HHUB 
NG 
NG 
NG 

lRNSH 
TRNSZ4 

TRNSZ4 

TRNSZ.I 

NG 

NG 

NG 

NG 

NG 

NG 
NG 

NG 
NG 

HH\J3 

HHU3 
HHU3 

NG 

NG 
NG 

$.-941 

~977 

$5.0 13 
S4 790 

~-904 

$.-.841 

S4 B78 

55'"' 
$5021 
$4.954 

S:>04~ 

$5021 
$.- 954 

$4 83? 

$4.873 

$491) 

$5.0-n 

$5.054 

$4-987 

15078 
S50W 

$4.982 
$.C _88:) 

$4.913 
$4 99) 

$5. 119 

55092 
$5.022 

$5074 
$50.S 

'$<1-982 
$.C 986 

$<96) 
$48£5 

S4 811 

S4.S41 
$4.877 

54.919 

5-4 9-<7 

~.9~5 

$51•3 

SS.115 
S5J)<5 

$4.8~ 

$4.871 

$4901 

$4.939 

$4.996 

$4 971 

$4 905 

s.c a· a 
$4 7:94 

S.47JO 
S4 716 

$4703 
$4.639 

$4.5~1 

$4621 

$4658 

$4663 

$4.643 

$4 5M 
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1/112013 

211.:1013 

311·2013 

511i2013 

611.'2013 
7/1.'2013 

4/1'2013 

511'2013 

6/1'2013 

7/1'2013 

11112013 
21112013 

311/2013 
111/2013 

211/2013 

31112013 

1/112013 

21112013 

31112013 

41112013 

51112013 

61112013 

711/2013 

4/1/2013 

51112013 

6/1/2013 

7/112013 
111/2013 

2/1/2013 
31'/2013 

4/'12013 

5/1/2013 

6/1/2013 

7/'12013 

11'12013 

2/112013 

31112013 

1/112013 

211/2013 

3/112013 

4/1/2013 

5/t/2013 

6/1/2013 

71112013 

411/2013 

5/112013 

6/1/2013 

7/112013 

11112013 

211/2013 

31112013 

111/2013 

211/2013 

311/2013 

41112013 

51112013 

6/112013 

711/2013 

111/2013 

2/1/2013 

31112013 

4/112013 

10121r..011 

10121r«~11 

10127/2011 

1012812011 

1012812011 

1012812011 

1113/2l)11 

11/312011 

11/312011 

11/312011 

I 11412011 
11 /4112011 

11/412011 

11/7/2011 

11171201 I 

11/71<011 

11/1412011 

11/14/2011 

1111412011 

1111 412011 

11114/2011 

1111 412011 

1111412011 

1215/2011 

12/512011 

121512011 

12/512011 

12112/2011 

12/12/2011 

12/12/2011 

1211412011 

12/1412011 

12114ao11 

12/14aG11 

12/2812011 

1212812011 

12/21112011 

1111/2012 

111112012 

1111/2012 

1111/2012 

1111t2012 

1/11(2012 

1/11/2012 

1126/2012 

1/2612012 

1/2812012 

112812012 

113012012 

113012012 

113012012 
217/2012 

21712012 
21712012 
2122/l012 
212212012 

212212012 
2122/2012 
212812012 
212812012 
212812012 

311412012 

FIXED SWAP 

FIXI:O Sv.AP 
FIXED SV'>AP 
fiXED SWAP 

FIXED SV\AP 
fiXED SWAP 

FIXED SWAP 

HXCOSWAP 

fiXED SWAP 
fiXED SWAP 

fiXtDSWAP 
FIXED SWAP 

FIXED SWAP 
rtxED SWAP 
FIXED SWAP 

fiXEDSV/AP 
FIX[O SV/AP 

FIXED SV/AP 
H)((O SVIAP 

rtXEOSVJAP 
FIXED SVIAP 

rtXEOSWAP 
fiXCDSWAP 
HXEDSWAP 

FIXED SWAP 

fiXED SWAP 
FIXED SWAP 
FIXED SWAP 

FIXED SWAP 
FIXI:OSWAP 

FIXED SWAP 
roo:OSWAP 

rtXEOSWAP 
HXEDSWAP 
FIXED SWAP 

Fl'tEDSWAP 
FI'(EDSWAP 

FIXED SWAP 

FI~E'OSWAP 

fiKCOSWAP 
Fll(£0SWAP 

f.IXtDS\'VAP 

FIXED SWAP 

fll<EOSWAP 
FI>U:O SWAP 

HJ(I;OSWAP 

fi>U:OSWAP 
riXCDSWAP 

FIX!'OSI'VAP 

FIXED SWAP 

FIXCO SWAP 

fiXED SWAP 
FI)(EOSWAP 

FIXED SWAP 

FIXED SWAP 
FIXED SWAP 

FIXED SWAP 
fiXED SWAP 

FI)(EO SWP.P 

fiXED SWAP 

fiXED SWAP 

HXI:OSWAP 

34'2650 

34'2651 
34'26~2 

3473251 

3473252 

34732!>3 

3417373 

3417374 

3477375 
3477376 

3478078 

3478079 

3478080 

3479624 
3479625 

3479626 

3490398 

3490399 

3490402 

3<190468 
3490469 
3490470 

3490<471 

3000329 

3!00330 
3!00331 

3~332 

3!>02e16 

3!102917 
3!>02918 

3503785 
3503768 

3503789 
3!103790 
3506828 

3506829 
3506830 
3514194 

3514195 

3514196 
3514205 

3514206 

3514207 

3$14208 

3521382 
3521383 

3521384 

3521385 

3~742 

352'2743 

3~744 

3526028 

3526029 
3526030 

3S31923 

3531924 

3S31926 
3&31928 

3534316 

3>34317 
3)34318 

3541860 

IFEP.C 

IFERC 
IFERC 
IFI:RC 
IFERC 
IFERC 

NYt.t:X 

NY~X 

N'fi.EX 
NYIIEX 
Nvt/EX 
NVIIIEX 
NYWE X 

NYtJ.EX 
NVME)( 

NVNEX 
NYMEX 
NYMEX 

NVMCX 
N"ff..EX 
NYMEX 

NYNLX 
NY!.IEX 
IFERC 
IFERC 
IFERC 
IFERC 
IFERC 
IFI:RC 
IFI:RC 
IFERC 

lfERC 
lfi:RC 
IFERC 
IFERC 
IFERC 

lfERC 
IFERC 
IFERC 

IFERC 
lfERC 

IFERC 
IFERC 

1~ERC 

IFERC 
IFERC 
IFERC 
IFERC 

NYL1EX 
NYIAEX 
NYIAEX 
lfERC 
lr(RC 
IFERC 
IFERC 
IFERC 
lfCRC 
lf~RC 

IFCRC 

IFERC 
~~~RC 

NYW:.X 

HHUB 
HHUB 
HHUB 
HHUB 
HHUB 
H11UB 

NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 
NG 

MAINI.Jj 

MAINI.Jj 

MAINLN 

MAl NUll 
HltU8 

HHUB 
HHUB 

MAINLN 

MAINLN 
MAIN1.N 
MAINLN 
HHU8 
l*iUB 
HI tUB 
HHUB 
HHUB 
HHUB 

MAINLN 

MAJNLN 
MAJNlN 

MAINLN 

MAINLN 

MAINLN 

MAINLN 

MAINlN 

NG 
NG 
NG 

HHUB 
HHUB 
HHUS 

MAJNLN 

MAJNLN 
MAINLN 

MAINLN 
HHUS 
HHUEI 
HHU3 

NG 

$4 616 

$4 602 
$4.541 
$4.556 

$4.587 
$4 .623 

$4..432 
$4.441 

$4.471 
$4 51' 

$4,584 
$4 571 

$4 .519 

$4.522 

$4 .510 

$4.482 
S4 35) 

$4.342 
$4 297 

$4.214 
$4.229 

$4.Z57 
$4.295 

$4.127 

$4.150 

$4.181 

$4.224 

$4.098 

$.409) 

$4.048 

S:l-815 

$3.834 

S3.6e2 

$39CS 

$3.950 

$3.987 

$3.961 

$3.717 
$3.715 

$36~1 

$3 Si8 

$3.600 
$3.631 

$3.6i5 

$3.471 

S34ro 

$3.525 
$3567 

$3.6J3 

$3.637 

S3 &ll7 
$3.591 

$3599 

$3.580 

$3.646 
$3.634 

$3.732 

$3.775 

$3.488 

$3.505 
$3.487 

$3424 
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51112013 
6/112013 

71112013 
41112013 
51112013 
811.2013 

7/li2013 

4/1.'2013 

511.'2013 
811'2013 

7/1'2013 
411 '2013 

5/112013 

81112013 
71112013 

4111201 3 
51112013 

811/2013 
711/2013 
411/2013 
511/2013 

61112013 
7/t/2013 
4/1/2013 

51112013 
81V2013 

7/1/2013 
511/2013 

611/2013 

711/2013 

S/1/2013 
811/2013 

7/112013 
511/2013 
6/1/2013 

711/2013 

511/2013 

6/'12013 
7/'/2013 

S/' /2013 
611/2013 

7/112013 
4/ 1/2013 

5/1f2013 
811/2013 

71112013 
411 /2013 

51112013 

811/2013 

7/112013 

411/2013 

51112013 

G/112013 
71112013 

41112013 
511/2013 

6/1/2013 

7/1/2013 
411/2013 

511/2013 

811/2013 

71112013 

3114/2012 

3/14f2012 
3114/2012 

411 1/2012 

4/11/2012 
411 112012 

4/1112012 
512412012 

5124/2)12 
512412312 

!)12 412ll 12 
711212012 

7/1212012 
711212012 
7/12/2012 

8110/2012 
811(){2012 

811(){2012 
811(){2012 

8127/2012 
8127/2012 

8127tro1z 
8/271<012 

9/612012 

9/612012 
9/612~12 

Q/6/2)12 

911712012 

9117/2012 

9117/2012 

10/IS/2012 
1(){15/2012 

1(){15/2012 

1M312012 
10/2312012 

1012312012 
1012312012 

1012312012 
10/2312012 

10/2512012 
1012512012 

1012512012 
1112/2012 

1112/2012 
11/212012 

11/2/2012 

11115/2012 
1111512012 

1111512012 

11115!2012 

11119•2012 
1111!112012 

11110..2012 

11119.2012 

11/27.2012 

11127.'2012 
11/27.2012 

11/27i2012 

11/2&'2012 

11/28'2012 
11/28.'20 12 

11/28,'2012 

f'IX~OSWAP 

FIXED SWAP 

FIXCDSWAP 

FIXEOSWAP 

FllCI:.D SWAP 

FIXI:OSWAP 

FIXED Sv.AP 
Flxt:D S\o'.;AP 

FIXED SWAP 

FIXCO SV.AP 

FIXEOSI/\'AP 

FIXFOSI/\'AP 

FIXED SWf'l' 

HXCDSWAP 

Fl.l\CD SWAP 

FIXFOSWAP 

n>.EOSWAP 

f'IXED SWAP 

FIXI::O SWAP 

FI>.!:O SWAP 

FIXCDSWAP 

fiXfO SV/f'.P 

FIXCO SV'If'.P 
FIXEOSV'IAP 

FIXED SV/AP 

FIXED SVIAP 

FIXCO SVIAP 

FIXEDSVIAP 

riXEOSWAP 

FIXCD SWAP 

FIXED SVJAP 
FIXED SWAP 

fiXED SWAP 

FIXEOSWAP 

FIXCDSWAP 

HXEDSWAP 

FIXED SWAP 

FIXFOSWAP 

f'IXCDSWAP 

FIXED SWAP 

FIXFOSWAP 

FIXED SWAP 

FIXCOSWAP 

FIXED SWf'.P 

FIXFOSWAP 

FIX!:DSWAP 

FIXED SWAP 

FIK.EDSWAP 

FI.<CDSWAP 

FIXED SWAP 

FIXED SWAP 

FIXFOSWAP 

fi(EQ SWAP 

Fll(EDSWAP 

fll(EO SWAP 

FrXEDSWAP 

riXEOSWAP 

Fll(EO SWAP 

FI)(EOSWAP 

FI><COSWAP 

fiXCOS\VAP 

FI><E:OSWAP 

35<1881 

35<1882 
35<11863 
3581792 

3581793 

3511794 

3581795 
360!1565 

3008566 
3608567 

3608568 
3840046 

3840047 

3840048 

3640049 

~7235 

3657236 

3&7237 
3G57231! 
3581681 
36111694 
3(;81700 

3(;81701 

~1 

3e96842 

3696843 

3696344 
3104565 

3704588 
3704591 

3743525 
3743526 

3743527 
3749645 

3749646 
374ll647 
3749672 

3749673 
3749674 

3751098 
3751097 

3i51096 
3i62627 

3102628 
3762629 

3~02630 

3778369 
3178390 

3778391 
3~78392 

3780732 

3760733 

3~80734 

3~60735 

3:85888 
3785869 
3185690 

3'85891 
3'88475 

3'8&H6 
3788477 

376~78 

NYMEX 
NYMe'"X 

NYMEX 
NY MEX 

NYM:X 
NYMEX 

NYMEX 
lfCRC 

lf[RC 
IFERC 

IFERC 

lfERC 

lfERC 

IFERC 

IFERC 

IFERC 

IFE:RC 

I~I:RC 

IFERC 

IFERC 

IFERC 

IFERC 

IFERC 

lfERC 

IFERC 

IFERC 

IFERC 

l fERC 

IFI:~C 

IFE~C 

lf[~C 

IFERC 

IFERC 

lr[RC 

IFCRC 

IFERC 

IFERC 

IFERC 

lrERC 

IFERC 

lfERC 

lfffiC 

NYJ.'.EX 
NYME:X 
NYMEX 

NYMEX 

NYMEX 
NYMEX 
NYMEX 

NYMEX 

NVMtX 
NYMEX 

NYtiiEX 

NYM£X 

NYMEX 
NYMEX 
NYMEX 

NYMI::X 

NYMEX 
NYhii:X 

NYMEX 

NYMEX 

NG 
NG 
NG 
NG 
NG 
NG 
NG 

TRNSZ4 

fRNSZ4 

TRNS24 

TRNSZ4 
TRNSZ4 

TRNSZ4 

TRNSZA 

TRNSZA 

TRN$24 

TRNSZ4 

TRNS24 

TRN$24 

TRNSZ4 

TRNS24 

TRN$24 

TRN$24 

TRNSZ4 

TRNSZ4 

TRNSZ4 

TRNSZ4 

TRNS24 

TRNS24 

1RNSZ4 

TRNSZ4 

TRNSZ4 

TRNS24 

TRNSZ4 

TRNSZ4 

TRNSZ4 

TRNSZ4 

1RNSZ4 

TRNSZ4 

TRNSl4 

TRNSZ4 

TRNSZ4 

NG 
NG 

NG 
NG 
NG 
NG 
NG 
NG 

NG 
NG 
NG 
NG 

NG 
NG 

NG 
NG 
NG 

NG 
NG 

NG 

$34~ 

$3.519 
$3.503 
$3.234 

$3.281 
$3.335 

$3.391 
$3.423 
$3.450 

$3.493 

$3.536 

$3.520 
$3 543 

$3.561 
$3.626 

$3.45< 

$3.490 

$3.538 
$3.571 
$3299 
$333i 
$3.363 

$3421 
$3.319 

$3.357 
$3403 

$3.443 

$3.482 

$3523 
$3.565 

$3.857 

$3.8911 

$3940 

$3946 
$3.980 

$4.019 
S3.946 

$3.~ 

$4.019 

$3.900 
$3.937 

$3.976 

$3.6<16 

$3.681 

S3.723 
$3765 

S3.7S2 
$3.812 

$3.847 
$3.81!6 

S3.7W 

$3.830 

S3.865 
S3.9CG 

$3.861 

$3.8~ 

$'3.9<7 

$3.968 

$3777 

$3 611 

S3 848 

S38W 

Ptge7ol6 



41112013 11/29.'<012 FI.K.i:OSWAP 37ta055 NVMEX NG 

5.11Q013 11129r.!l12 FIXEOSWAP 3786056 NVMEX NG 

611Q013 1 1129iZll2 FIXED SWAP Jn8067 NYJ..eX NG 

7111201:3 11129Jal12 Fl)tEI) SW/>P Jnsose NYMEX NG 

41112013 1 2fCI2()12 FIXED SWAP 3801713 NVMEX NG 

51112013 121-4121112 FIXED SW#' 3801714 NVM:X NG 

61'112013 121-4121112 FIXED Sv.AP 3801715 NYMEX NG 

1/lo2013 121.121)12 FIXED Sv.AP 3801716 NYMEX NG 

~1.2013 1 2/112!)12 fiXED sv.AP 3&047'\E NYMOX NC 

511:2013 121712>12 FIX.EO SVV<P 38047(7 l'fYt'E)( NG 

611.'2013 121712)12 FIXEOSWAP 381l4750 NY't.EX NG 

711'2013 12/7/2)12 FIAEO SWAP 38B47S1 1\!YM:X NG 

411'2013 1211012012 F11EOSWAP 3&:l6Z27 NYf.£X NG 

51112013 12fllll2012 FIJoEDSI'VAP 38)6228 NThEX NG 

<11112013 12JIW2012 fi)£DSWAP 311')62211 NYMEX NG 

71112013 1211012012 FIY.EDSWM> 3106230 NYIJEX NG 

41112013 121131W12 FIY.EDSWM> 38)9620 NYJJEX NG 

51112013 1211312012 Ft>:C.OSWM> 38:!9621 NYWEX NG 

&112013 1211312012 flX£DSWM' 3809e22 NYMEX NG 

71112013 1211312012 FIXEDSWM> 3109623 N'fL'U( NG 

6'1/2013 11912013 FIXED SW/1.? 3830732 IFERC MAJNL'I 

11112013 1/912013 fiXED 'iN/A? 3830733 IFERC t.WNL'I 

61112013 217121>13 fiXED SV/AP :>856030 IFERC MAINl~ 

7/\12013 217(21)13 FIXED SVIM> 3856031 lFERC MAINLN 

&112013 211112013 FIXED SWAP 3857445 lFERC MAINlN 

7/112013 211112013 Flx.EO SWAP 3857 .. 6 IFERC MAINL.N 

61112013 211.n:G13 FIXEOSV/AP 3e5978S IFERC MAINL.N 

71112013 2/1412013 FIXED SWAP JeS9785 IFE'IC MAINL.N 

&112013 212212013 FIXEOSWAP ~901 IFE~C MAINUJ 

711/2013 212212013 IFERC ... \AINIJo( 

• Percenlage ofte<ence lrom rnde proe- N(gallw denllfoes wt.ena Vade pnoo I• above !he clol.ng m.a'1cet p<1ce lor 11'~ respectMt day based on lh• simpt'ieo ~­

' Petc:m'.agc Cit&~~ lrom rado proe . Positive icenlii'~CS 1'1!1$1 s uade poce Is belollll tile c1oso1Q mallei pOollOIIhe respecliVe day based on l1le iim!lL1~ OGmpari:oon. 

Note1 
Due 10 lie lt!SI period oil he reque&~ being dl'!erent f1an the actual monlhs ol hi stnp d~& executed. lt:ts c:a..ses the ~anoo ol UOIO$ tev~g more lt>ao 5% IUo!rem 1mm tho mar\et price foe lh& '"PCCII\oe day 

bas-ed mUle s.npi{I@Clcompan«>n Selcw. 1-.1111n Sl..,Shaw 1>!'00 pllll.o9ethtr lo sh<>w howl! WO<k IOo\""""' "'complett rorm 
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• Pttwntage ~from !nee pnce .. PoftW• cenld:-es when a not~ 1.$ bt.-ow ~ dOIM"Q I'Nnet Pf"t 'ctl'l<t rul)eQvt: cJaytlas..o on,.. urp41t..C ~ 

N ... t 
o_.t'fO ll'lt test penocl 01 Lne teq~o~es1 ~ d•lftreN flllll tie '"'WI month• ol 11\e ·~ oelta Oxecu1e-d. tho5 "uus 11\e appo.artnee ot "ados btif'lg triOr* thin 5% dr!ter.nt ffo.m 11\e rn.tt\e1 c>nce t01W'te 

rtfi>KI'w d.aye>ateoon f\e urp&tie-a CoOf"''lC)tfl.ton Below, the entl'l liiiPI nave oeen put togetwr to SI'IOwhowil WOv1d SOdt WMft 11'1 comptM• fonT~ 
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!1111/2012 m&7011 

1~11:017 J2'7812011 
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1211n011 6f20'2012 
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c:......._w 
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8111;01~ 

P-'11;01~ 311Si2011 

1&111012 &Zl/2011 

1\J11l012 6'2312011 

1?;1fl012 &2312011 

lo.l/?012 1!:1~201 1 

11~ 1®1, 81\0.'2011 

1211®12' ... ~ .. 
812012012 

~l)(I!.DSWAP 

fll<EDSWAP 

FOCOSW.I.P 3!>0N91 

FUIEOSY14P J~ 

FllEOSW.I.P ~7Q1 

fi.ICEDSWAP 3&27411 

ructOSWM• J6:32tN 

FIXCD SWAP 3220&'1 

roeo swJ.P 3338&)7 
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REDACT EO 
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OutitiOI\SO 

~IJ~~~uguSI·C/tC411moot,v .. Ok~~·· • Oai'Qo 

ll11201J llt21201t ICIKI'OSWAP 

Wl/2012 8/12120~ 1 FIXED SWAP 

101112012 1/1212011 FIXEOSWN> 

lll'f20ll lll b.NI I r.xcocwH' 
121112012 1/1211011 FIXE!> SWAP 

11/1/2012 819/2011 FIXEO&WN' 

911f.Z012 81$12011 FIX£0 SWP.P 

101112012 912112011 F<XEOSWPI' 

111112012 ~1211201 I FIX.!O&WAP 

IVt/2012 ti2112C:I FIXEOS'NN' 

1/112012 1112212011 FIXEOSWAP 

~112'0-12 \112212CU t FU(!OSWN' 

101112012 1/2012012 FIXEOSWAP 

OW.Jt.of\50 

)Ot' Auc!J.tt · Oec.tmbtt FutC O• Swao HNQtl ·flail 

101112012 
11/112012 
121112012 

11112012 
tfl/2012 

t/2112011 
t<21120\1 
t/2112011 

~·2 
&1812012 

REDACTED 

NYMEX >iOINO 
NYMEX HOINO 

3376629 NYU E)( hOI NO 
Sl1$4a.l """" I"O.OC 

3376633 NYU E)( HON) 

33t22:lS NVMEX 1<0...0 

33'¥1<~1 NYMCA nOINO 

33NI60 NVMEX ><OINO 

3391154 NYMEX hOI NO 
33$11N NYwtx HOI NO 
3A .. 720 N'MEX HClo/.:1 

NYI;IO HOikO 

• l>wo~ <111!-..u frorn :rldo Pf'C'I· "'<19011\•o ..,....,.,., ""'"" • u- pn<:o •• •"""ollie clo.sulg m•rt<o1 PfoUIOr 1111 rupe<Wo Goy 1>1.-d ""tno ~ ~sc.• 
• Pon:.r.cogo CWiel<nCO """'''"" p11<0 ·PolliNO ..,.._,...-I Ill do ptiQo " ..... 1111 <loW>g .-.,, pftCOIO< t1<e r.•J*WO c.tl)' I>IM<I 0t1 lilt a.mplolloa compar...,. 

Notol 

PEF-13-FL-001948 

eu.to u..tts: penoc1 of tn. t~ut" belftQ dltft,.nllh&t! t:~• .aa.&l mor'IU\S 01 U"'t unpceats OJ.K.\.teo..INa teusts tnt appQ(I.I".Ct OfWaots o..n; morttMn $~ c.ttnerena from ~n~tiMf\•t Pfl" tortne re•poe~ c:ay 

band Ot\tl't« SIITip4biO (omp111SOI"' til lOW IM lf'ICIJ'e WlpS Nl\1-e OMn put W\ICUIWt hi 11ot""""" I'Krwlo .tWOWI1J loot>. -tl4n .nc.omp~ fotm 



REDACTED 
0uaSI>On50 

35324bfl 

.,112013 212312012 FIXED SWAP 3532491 USGLF N02Ul.S 

SIV2013 212312012 FIXEOSWAI' 35324~ USGLF H02Ul.S 

61112013 212312012 FIXED SWAP 35324)5 USGLF N02U.S 

7/1/2()13 312012017 FIXED SWAP J5.<43;6 USGLF N02U.S 

7/V2013 517/2012 FIXED SWAP 3S99953 USGLF N02U.S 

7/1/2013 812012012 FIXED SWAP 36740:x> USGlF N021.l.S 

4/112013 1012212012 FIXEOSWAP 3?49949 U3GLF N02U.S 

S/1/2013 10/2212012 FIXEOSWAP 3748956 USGLF N02U.S 

6/1/2013 10/221201? riXfJSWAP 37~8958 USGlF N02U.S 

71V2013 101221201:> FIXE) SWAP 3748i!!O USGLF 

~2/2C13 FIXE) SWAP 3937694 USGLf 

loght F'* Q,t pooH •~ quanWes are V- fonancaally on g;IIOns 

• Percentage drforcn<:4 from trado pre • NogaiM!IdEnt<loos ..ne<1 a t'3de prce os above tile closing marl<ol prieq to· tne ••$1>8CL•e day based on the s1mp'<fied compi111S<Jn 

• Percentage d<'l~><ence from 111<1o puce • Poat.ove idei\ltfles W>e<l 1 Indo pnoo •• belO'N the closong l'lari<ot pnce for 11>0 re>poc:;love day basod on the somplo1oe<! eotrparoaon 

Note 1 

Due 10 e>e lost pe~IOd d the request Ot•ng ditforeot lti>'III>O ~ual monlhs of tne sltop deals executed. this causoa 1/le ~ d 118dos being tnO<e INil S% cltfarent 'tom 11w mwl<et P'tce tO< the·~ 

~ baied on the llmplfoed c:oonpar~son e.to- ""'er-li<e strtpS htlw-. put toget/ler 10 ~-how rt would loci<"""""' on completelonn 



PEF -13-FL-00 1950 

REDACTED 
0.-.:M$0 
2013JonO"Y July Fuel Oil Sw>~H~•- Bltg. 

112712012 
:l/1/2013 112712012 FI~~WP.P vsou• hO~ULO 

C/112013 3112/2012 FI)(£0$WAP VSG~F N02~S 

5/112013 311212012 Fll<ED SWI'I' s~oo.n VSGU' N02~S 

611/2013 3;12/2012 FI)(£0SWI'I' 354087~ USGI.F NOMS 

711/1013 312()'2012 rocEOSWI'I' ~<391 USGJ NOMS 

711/.2011 1171201:) ~XEOSWA? 3~99t<7 USGLF N02UlS 

Ul/2013 gQ6/2012 FIXED SWAP 371171• USG~F N02UlS 

5111201) gQ612012 FlXEOSWI'I' 3711718 VSGLF N02VlS 

(tltll'"OIJ ,261201l nxtOt/'11/'11" nu1u UICU' MUUcS 

71112013 8.'2112012 F\XEDSWI'I' 3714oa1 USGV' N02V.S 

1111'2013 1014/2012 FIXEOSWI'I' 313641& USGU' NOMS 

:1/112013 101412012 t->t,JII;ClJ~WAP n»4n ~GU' H02VUI 

311/2013 101412012 FIXED SWAP 37:16419 USGLF N02VLS 

11112013 10f31/2012 Fl.l<EO&WI'I' l761003 VSGI.F N02VLS 

2/11'2013 1or.l112012 ii)(£0SWAP l7t100$ USGU' NOMS 

311/?Qil 10131/2012 FIXEOSWAP 3761007 USGV' N02\A.S 

4}1/2013 11Jt11l(U2 FIXfOSWI\P 3776782 VSGLF NOMS 

5/112013 11113/2012 FlXEDSWI\P 37767114 VSGLF NOMS 

6/112013 1111l/2012 F1:XEOSWAP 377&7e& VSGLF "02UI.S 

llli'ZOl) 12/)12012 raxeo r.w.AP SIOto:t' UICI.F "-02\A..S 

2/11201) 1213/2012 f·XEDSWI'I' 3801027 USGU' "02\.LS 

3/112013 121312012 FI)(£0$WI'I' 380102t U$GU' H02U..S 

(1\12013 12MOI2 FIXEOSWN' ~)) ~ NOZU<.$ 

5/112013 12.1i/2012 fiXfO SWAP 3~37 V$0LF NOMS 

3103835 V~f NOMS 

•1'9~·01"1$ 

Ovoot.on $0 

2013 January • J.Jy F~l 0 1 Swap Heogu • RJII 

31112013 1m12012 NOZ\JLS 

4.'1120\3 31121201~ FIJ<llnAWI\P ~ N02\A.S 

S/1/201) 3112/2012 FIXEOSWI'I' 35AOM7 r.o2VI.S 

6/112013 3112/2012 FIXEDSWI'I' 3S40MI USCLF NOMS 

1/tr.NU ;JifJUU F1Xf03WN' 3G,~O.O> UCCLF NO:IVLS 

411/2013 SI26/2C12 F1XEDSWI'I' 3711704 USGLF >102Vl$ 

~112013 amt.i()•2 FIXED SWAP 37'1106 VS<lll N02UlS 

eii /Z013 SIW2011 f1X£0SWI\P 3711704 US<iU NVlut..!> 

(11/2013 ICIZ~12 FIXE06WAP 3T~l191 USGlF 1\02\Jt.S 

>11/1013 ~~~?Dt' FIXEOSWI'I' 375120G VSOU' 

61112QI3 1~12 F.xEOSW'-P 37~1203 USGLF 
3]6.<916 VSGll 

LV. 

• Ptttent~t d1t'tlftnc.e trotn lt104t pnce. NtQ.IINt IC•nhflu ..vnefl 1 1tace pnu •t aoovo l~ dos1119 market p~ rot 1M tUP4arte d~ DoaMO 0t1 tn• sWphll\t-4 c.omp,anscm 

• Perc.HI'.aQt afttfn1)C.t r•om traoo pnce • Pollt:N• )Qtf"'lflts 'illlf*"' • u.a. pnt;e •-' ~lOw me "os1r19 rn•r••t pnw t~Jo~ lh• tu.,...uv. \ola-y u...a 01' u ... ~>~mplll•d c.omp•liao.t~ 

~C=t 1 
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Qvestton R51 

Example #l 
Trade Date: January 30. 2012 

LOldtH)n . Nyme)( 

Delivety Months: November 2012 through March 2013 
Tr~de Price: 

Zkey 3522740, 3522741, 3522742. 3522743, 3522744 

Nymex Nymex Nymex 

Settle High low 

Nov·l2 $3.2420 $3.3230 $3.1850 

Oec-12 $3.5120 $3.6030 $3.4550 

Jan-13 $3.6330 $3.7S80 $3.5810 

Feb-13 $3.6370 $3.7440 $3.5870 

Mar-13 $3.b(l"ll/ $3.6800 $3.5560 

$tJip $3.5262 $3.6216 $3.4728 

Trade Pnce D1fference to Strip 
Note: See NG Swap$ for 2012/2013 to identify thos transaction on Question 49 

Exampl<tlll 
Trade Oat~: february 7. 2012 

Locauon: Henry Hub IFERC 
O~livery Months : November 2012 through March 2013 

Trade Pl!ce: 
Zkev 3526026, 3526027, 3526028, 3526029. 3526030 

Nymex Nymex Nymex 

Settle H1gh lOW 

Nov· l2 $3.1620 $3.3210 $3.1600 

Dec-12 $3.4610 $3.6300 $3.4570 

Jon-lJ $3.5?10 $3.71120 Sl.S890 

F~b·13 $3.5990 $3.7280 $3.5980 

Mar -13 $3 5800 $.'1.7210 $3.5770 

Strip $3.4786 $'3.6284 $3.4762 

'Trade Price Orfference to Strop 
Note: See NG Swaps for 2012/2013 to rdentify th1s transaction on Chlestion 49. 

Tr ade Oilte: February 28, 2012 

Locatoon · Henry Hub IFERC 
Delivery Momns. November 2012 1hrough M~rd• 2013 

Trade Price: 
Zkey 3534314, 3S)4J1S, 3534316, 3Sl43l?, 3434:318 

Nvm<~• Nym~x Nymr>x 

Settle High low 

Nnv-12 $3.0500 $3.1480 $ 3.0460 

Oec-12 $3.3490 $3.4570 $3.3440 

Jan-13 $3.4850 $3.5600 $3.4800 

Feb-13 $3.5020 $3.5500 $3.4980 

Mar-13 $3.4840 $3.5750 $3.4770 

Strip $3.3740 $3.4580 $3.3690 

Trade Poet Difference to Strip 
Note· See NG Swaps for 2012/2013to identify this transaction on Question 49 

High /low 
Range 

$0.1380 
$0.1480 
50.1770 
$0.1570 
$0.1240 

$0.1488 

HIGh /lOW 

Range 
$0.1G10 

$0.1730 
$0.1530 

$0.1300 
50.1440 
$0.1522 

Hieh I Lnw 
Range 

$0.1020 
$0.1130 

$0.0800 
$0.0520 
$0.0980 
so 0890 

Pase 1 of 1 

PEF-13-FL-001951 

REDACTED 



Question 4!>1 

Example 114 
Trade Date: Oect>mber 18. 2008 

Lo<at,on: NV H2rh0f 

OeWvery Months: Jan 2012 to DI'C 2012 
Trade Price: 

Zkey 2634194/95/98/200/02/04/06/08/lO/U/14/16 
Explanation: Average for strip was 13.3%. See expfanaroon for 51. 

NV Harbor NV Harbor Percent OiHerence 

'Tndo Pnce M~rlc11tPrict: from Tra(if' .Prt<~ 

Jan·12 $63.70 s 54.76 ·14.~ 

Feb -12 $63.70 $ 54.84 -13.9% 

Mar-12 $63.70 s 54.91 ·138% 

Apr-12 $63.70 s 54.97 -13.7% 

May-12 $63.70 s 55.08 · 13.!>% 

Jun ·l2 $63.70 s 55.29 ·132% 

Jul·12 $63.70 s SS.39 -13 l'l4 

Au&·l2 $63.70 s S$.45 ·12.9% 

51'.1)-12 563.70 $ 5549 ·12.9'l4 

Oct·l2 563.70 $ 55.49 ·12.9% 

Nov·l2 $63.70 s ss.ss -12.7% 

Oec-12 $63.70 5 55.72 ·12.5% 

Strip $63.70 s $5.25 -1 3 3% 

PEF-13-FL-001952 

REDACTED 

tndicattve 
Market Price % O.fference 

Executed-> S$5.25 

Page 1 ot l 



PEF-13-Fl-001953 

0...•11011$2 REDACTED 
2012 ...... S:·O.C:.-OI>-• 

111<2012 
81112012 i117fJ010 f"'-1!0 fiHAH(;'-"1. Ol"f!!N ")4111Y.4 PV1 N't'MCX 

111112012 tll712010 FIXED F,I>ANCIAI. OPT.O~ 3H81165 CAlL "iYMEX 

10/11012 !111712010 FIXED F11V\NCIAI. OPTlOII 3118866 P\IT WMEX 

10/112012 111712010 FIXED FINANCIAL OPTION 311ea66 CAll NYNEX NO 

\11112012 111112010 FIXED FINANCIAl. OPliON 3118867 PUT NYMEX NG 

'"'n012 o;,.,no,o <nll'n ,NANC~I OPTION 3118861 CALL NYMEX NG 

12/112012 t/1712010 FIXED F,NAHCIAL OPTION 3118868 PUT NVMEX NG 

12/112012 911712010 FIXED FINANCIAl. OPTION 3118868 CAll NYMEX NG 

811/lUI~ w271ZOIO f\XI!O fiNANCIAl. OPTION 312t620 f'UT NVMiiX NO 

8/112012 9121/2010 fiXED FINANCIAL OPTION 3121520 Will NYU EX NG 
91112012 912712010 FlXED f iNANCIA.l OPTION 3121~21 PUT NYMEX NG 

91112012 911712010 FIX EO FINANC!.'.L OPTION 3121~21 <..AU N'I'MI!X NO 

101112012 t/'2712010 FIXED FINANCIAL OPTION 3121~1 PVT NYMEX HG 

1tl/1/7fU' lln712010 fiXED FINANCIAL OPTION 3121~2 CALL NYMEX NO 

111112012 lln712010 "XED FINANCIAl. OPTION 3121~3 PUT NYU EX NG 

111112012 911712010 FIXED fiKANCIAL OPTION 3121~23 CALL NY !.lEX NO 

12/111012 tt2712010 FOlCO FINANCIAl. QPT,O~ l1l16,, •ur NYI.!EX NO 

121112012 9117/2010 FIXED Fl!V.\ClAl OPTIO~ >12162• CAll NYMI!J< NO 

81 112012 111112011 "XED FINANCIAl. 01'710N 3368670 PUT NVMEX NO 

81112012 11/112011 FI.XEO FINANCIAl. OP liON ~70 u.u. NYMI:X NO 

111112012 111112011 fi)(EO FINANCIAL OPT 0'1 ~7t DI)T NYMEX NO 

81\J2012 1112011 FI~ED FI'IA)>C.AL OPT.O\ l368671 CAlL NYMEX N() 

101112012 111112011 fillED f>~CIAI. OPTIOI\ 3388;7% PUT NVIoiEX NO 

1111112011 &112011 fU<ED FL'<ANCv.l oPTION J368fln CALL NYioiEJ( NG 
11f11't012 61tt20· \ ,tY.50 FIN..4HCW.. OPTION ~l6MT.I Pt1T 1\YiolfX NO 

1111/201l 8- '12011 FIXED FJW;..,CU\, OPTIC~ 3368613 CALL NYatEJ( 1\G 

l :!il/2012 81112011 FIXED F"MCIAl OPliOI\ 338867• Plr NYII.fX r-,c:; 

12f1/2012 8/112011 ~ IAtU Hf\~IAI.. Of"notf 3-.)6&074 <:AU. t<'fWOC NO 

811®12 8N2011 FillED FINMCIA- OPTION 33n121 PV1 lfERC t1tWS 

11112012 ~~11 FIXEOFIN;..\CIA<. oPTION 33n221 CALL lfERC I'IHuB 

Q/112012 SN?tll FIXED f '<MC\Al OPT ON 3371222 1'\.T IFERC HHI!8 

911/2012 81612011 fi.XEO fli>N<CW. OPriO\ 3372222 CALL lfERC HHUS 

t\)1 't:Oll a;61)01 t H~~D FlhANC".W OPT'IIOH l371223 PUT fE~C HHUB 

IOfl/2012 11/S!r.)ll FIXED FIHMCIAI. OPTION '>372223 CAll lfEqc HHU8 

111112012 111$12011 FIXED f!H.U.C.AL OP'T10H '>37222• PUT IFERC HHUS 

11t1flO~J ~II flllfD rti<ANCIAL OPT ON 3.3722-~· CALL IF,QC ~HUI 

121112012 8.612011 FIXED I'INANCIAI. OPTION l37222S PV1 IFERC ,;HUB 

12/1/2012 8.612011 f iXED FIN.o.NC\Al OPTION '>372226 CALL IFERC HHU8 

etl /2012 lt/1612011 FIXED f>NAACIAI. OPTION ~91513 PUI NTioiE.A ""' 
81112012 11116/2011 FIX EO fl/'l,t,NCIAI. OPTION 3491513 CAll NYtiEX NO 

Q/1/7012 111tM011 FIXED FINANCIAL OPTION 3491SI• PUT NYMEX NO 

91112012 1111612011 FIXED Flw.NCIAL OPTiON l-49~~14 CALL NYMEX NO 

1(1(112012 11/11/2011 fiXED I'INANCW. OPTION :s<G,Si5 PUT NYMEX N() 

10111201~ I 1HOI101 1 r IXCD rl>fANCIAL DM>ON 3-C0151S CAl.. .. NYioiEX Nr. 

etl/2012 1/1112012 FIXED FiN,t,NCIAl OPTIO!'f ~st••as PUT NYMEX NO 
81112012 1111/2012 FIXED FINANCIAL OPTION 351•1aa CALL NYMEX NO 

W1120ll 1111/2012 FiXED FIN/II'lCIAl OPTION 3~14U9 fowl riYMfX NO 

9/112012 111112012 FiXED FINANCIAL oPTION 3614189 CAll I'IYMEX HG 
~,,n,, 111712012 "XED FINANC"'-1. OPTION 3516638 PUT NYMEX NO 

81,12012 1117/2012 FIXED FINANCIAl. 0?1'10N 3511;638 CALL HYMEX NO 

811/2012 111712012 , XED FINANCIAL OPTION 3SI6639 PVT 
11 CAll 

• tio Ob.WVII:Itt trii'!..OitnCI( .. nON ot Q\10 ... 1 IVI!Ia~ fOC' oPUO"'S 



C..ett.or~ S2 
2013 JlllWI)'. J .. y()ptlo<>• 

2/112013 
21112013 

l.11201' 

l/111013 
<11/2011 
411t201J 

$1111013 

$1112013 
61111013 

&11/2013 

71112013 
71112013 

11112013 

"'~"' Z/112013 

Z/112013 
311/1013 

31V2013 
4/112013 
<011/2013 
511/2013 
6f11l01) 

61112013 

61112013 
UVIIJ13 

711/2013 
~1\1'20\l 

1/1/2013 
2/112013 
2J1J701!\ 

31112013 
31112013 
41112013 

<011120>3 

511/2013 
$.'112013 

61112013 

611120\3 
71117013 

7/112<113 
t/to'2G13 

~ tl/2013 

2/112013 
21112013 
31112013 

311/2013 
<011/2013 

<011/2013 
.,,no•a 
$11/2013 

61112013 
1111/2013 

711!2013 
71112013 
111120\l 

i1JI'2013 
,./"11')\W\ 

21112013 

31112013 
~l/2013 

<011/2013 
<01112013 
$1112013 

511!2013 
~11?GI3 

111•12013 
7/1/2013 
711tZ01) 

1•1/2013 

tl1;'20ll 
Vl/2013 

21112013 
31'112013 
31112013 
411/2013 
<41112013 

$11120'3 

4111!2011 
411112011 
<111112011 

411112011 

411 tl2011 

41"!2011 
., 1!2011 
<JII/2011 

4/'1/2011 

4 11/201\ 
4111/2011 
01912011 
&M:),, 

611112011 
61i/2011 
OAVllU 1 

eMle\1 

6.~11 

619!2011 
G.'$!20 11 
Ml/2(\1\ 

G.'$12011 

61912011 
01$11011 

619/2011 

812/2011 
e1212011 

tl2/20ll 
&12.'2011 

IY2!2011 
81212011 
eii%120\1 

11212011 
8/212011 
111212011 
a/212011 
111212011 

a/212011 
a/212011 
t0"120H 
11)'1!2011 

11)'1®11 
101712011 
101712011 
1()'7/2011 
1011/7011 

1017/2011 
taf7_1)01t 

101712011 
1017/2011 
tOU/201 1 

101712011 
101712011 
111912011 
11/lf2011 

\1~\\ 

11/tl2011 

11~011 

11JII'X)t t 

1 '~011 

11/912011 
11/912011 
11/912011 

11~011 

11/912011 

'1/912011 
111"tn0H 

11/1~'2011 

1111612011 
11116/21111 
1111612011 

1111612011 
1111612011 
11/1&12011 
\111112011 

1 \/1~0·t 

FlXfD FIN.IIHCW. Of'TIOH 

FIXfD fiWI.'CIAI. OP!lON 
FIXED FINANCIAl O!'TION 

FIXED fiNANCIAL OPnON 
riXC.O riNN~CIAL. OP~ON 

FIX!D FINANCIAL OPTIOH 

fiXfD F.NAHC& OPTIOH 
fiXED FINAHCW. OP IKHI 
fiX£D FINAHCW. O!'T.~N 

F~EDf~OA-OPnoN 
n><ED FINANCIAL OPTION 

FIXED FINANCIA• OPTION 
FIXIiO FINAN<;IAJ nPTIO.~ 

fiXED fiNA.~CW. OPT >Of< 

f'J<fD F 'IA/<0-'L OP!lON 
r va:o I'INAHCw. on10tt 

FIXED FINANCIAL OPTION 
FIXED ~INANCIAL 01>'1101'< 
FIXED F1NANCL"J. OI>TiON 

FIXED m .ANCW. OP'TIOH 
FIXED FINA/./CW. O!'TIOH 
FIXEO f NA.~ O!'TIO'I 

F-XED F.NMC.O.• OI'T.O.'I 
l'lX!O rt,_C ... OM ION 

FIXED " NAHCIAl Oi>TION 

FIXED FINAJIOAL OPTION 
F.XED f ,HANClAl OPTION 

FIXED FINAHCIAI. OJ>TI()N 

fiXED FINANCIAl OPTION 
FIXED fiNANCIAL OPTIOH 
FtXED FINANCIAL OPTION 
rLXCO rurrtAN.ClAL. OPT10N 

FIXED FINANClAL OPrD~ 

FIXED Fl~ OPTION 
FIXED >INA'OC»J. OO'liON 

FIXED FI'IANC& OPTION 

FIXED FINANCIAL OPT ON 
FIXED FIN.ANC<AL OPTION 

Fl)(fD FINA.~CW. OPTION 
FIXE!) FI._,AAC'".A!.. oP'TU)f-J 

fiXED FIN-'HCIAI. OPT.OH 

FIXED ~INMCIAI. OPT 0\ 

tll<EO ~'""'"CIAI. O~TI()O. 
fiXED fiNANCIAl. OPTION 

f iXED FINANCIAl OPTION 
fiXED FINANCW. OPTION 
fl.l(E:l f~~MCJA.. OPTIO~ 

FI)I:FO ' "'- a.NCJA.t oPTlON 

FIXED FINAHCIAI. OF!lON 

FIXED f.NANCW. OPT<ON 
'IX!O riNANCIAL OPT)()N 

FIXED fiNANCIAL OPTION 
FIXED FINANCIAl. OPTION 
FIXEO f tNA...CW. OP!lON 

FIXED fo.'IAhCW. OPT .QN 

F'XED FIN.ANOAI. OPTIOS 
FIXED FIHAHCIAI. OPTION 
FIX ED f:NANCIAl OPnON 
ro><CO r1NANCIAL OPTION 

f XED FIN.o.NCIAL OPl.ON 
FIXED f iN.o.NCIAL OPTI()O. 
fiXED f,NA.'ICIAI. OI'IIOH 

fiXED n'IIAhCIA.i. OPTION 

fIX ED fiNA>ICW. OPTION 
FIXED FINANCIAL OPTION 

FIXED FiNANCIAl OPTION 
f IXCO FINAI<.CW.. OP'ftON 

FIXED FINAA'CW. OP•ION 
fiXED fiNAACIA• or.10N 
FIXE:>~ NANCIAL.O~IIOI'< 

FIXED riNANCIA.i. Oi>TION 

FUtED FINANOAL OPnON 
FIXED FINANCIAL OPTION 

FUtEO FIHA'-'CI/.L OPTIO"­
F .l<EO FO........CIAl. OPT1()f.l 
FlXEO FINANC-'L OP'"ION 

3272~7 

1212~7 

l21~ 

3212958 
32729$9 
unoso 
32729e0 

3272960 
U1~\ 

3272861 

3272$62 

3272962 
3329708 

3329706 
3329707 
3329707 
33U7<l0 

3329706 
332970i 
l32970i 

3329710 
:1329110 
3329711 
Ja2'J711 
~2?712 

3:129712 

3369594 
3369594 
l:l69S97 

~97 

3:169m 
336959e 
1360500 

3369591l 
~J69eQO 

3.)6~ 

3:169601 

3:169e01 
336960? 

3369602 
'\.4~~14A 

34Ml48 

3-455149 
l-4~.$14t 

~1$0 

3-455150 
l4S51$1 

34551$1 
l-4M'~1 

l45SI$2 
34M I~ 

~~·~ 
34$5154 
3451154 
3-488111 
3-4Uitl 
).4Uiel 

3-488112 
3-488183 
,. .... ,n 
3-4Ui f4 
3-4Uif4 
S4W¥1W~ 

l-4U18S 
34881e6 
3-4Uie6 
3481187 
~ .. ,., 
349:465 

3491455 
.l49 f466 

3491466 
~91467 

3491467 

3491468 
"$114M 

3491'69 

REDACTED 

l'UI 

CAU. 
PUT 
C.Ul 
PUT 
CA-. 
PUT 

CA-L 
1'\JT 

CAll 
PU1 
CA.­
PuT 
CAL• 
P'-,;T 

C.Ul 
f'<JT 

c.u. 
PUT 
CALL 
PUT 
CAll. 
ptr, 

C.UL 
PUT 

CALL 
PUT 
t:AU. 
PU~ 

CAU. 
POT 
C.Ul 
PUT 

CA.­
PUT 

CALl 
PUT 
CALL 
PUT 
CFU 
PUT 
CAU 
PUT 

CAI.l 

PUT 
CALL 
PliT 
CALL 
PU! 
CA... 
PUT 
C: ... l 

PVT 
CAU 
PUT 
CALL 
PUT 
CAL• 
PVT 
CAt.L 
PUT 
CAU 
I'UT 

CAU. 

PUT 
CAI.L 
PVT 

C'Al.l 

PUT 
CA... 
I'UT 

CAI.L 
PuT 
CALL 
PUT 

CALL 
p.,r 

Pa~e1 c!2 

NTMI!X 

NY!.! EX 
I<Y'.IEX 
HY»EX 
NYI.IEX 
N'VL'E X 

NYMEX 
NYMEX 
NYl.1EX 

NYU EX 
HYNEX 
NYMEX 
NY!.IEX 
NYMEX 
HYUEX 
HYUEX 
NYMliX 
NY!.! EX 
I<'YMEX 
>IYMEX 
IIYMEX 
NYWEX 
NY~ 

NYNEX 
~VMi.X 

NYMEX 
IIYMEX 
NT ME.< 
HYM.EJ( 

~YMEX 

\YMEX 
IIYMEX 
NVUEX 

NYI.IEX 
NYMEX 
N'I'MfX 

I.YMEX 
NYI.IEX 
NYIIEX 
NYU EX 
NYME)( 

"'Y\IEX 
NY" EX 
NYMCX 

NYMEX 
NYWEX 
~YMEX 

NYVEX 
NYMEX 
NYMEX 
NYMEX 
,_VMEX 

NYMEX 
NYMEX 
NYU EX 
NYIIEX 
~YIIEX 

t.YMEX 
NYMEX 

"""E')< 
NYI.IEX 
NYII.EX 

"""'ex 
NYMEX 
NYII EX 
NYMEX 

NYU EX 
NVMrX 

~YM!X 

NY ... EX 
NYYe.X 
NYYEl< 
>IY!oiEl< 
NVMEX 
NYMEX 
NYMEX 
NYMEX 

NO 

NO 

NO 
NO 

NO 
NG 

NG 

NG 
NO 
NG 
NG 
NG 

NG 
NC 
NG 

"G 
NC 

NG 
NG 
NU 
NG 
\,Q 

NG 
NG 
,...; 

NC 
NG 
'IG 

NC 
NC 
NG 
NG 
N~ 

NO 
NG 
kG 
NG 
NG 
NG 

NG 
NO 
NG 
NG 
NC 
NC 
NG 
NO 
NG 

NG 
NG 
NC 
NC 
NO 

NC 
M. 

NO 
1\G 
NO 
1\C 
Nr. 

NO 
NO 
HG 

NG 

NG 
NO 

NC 
NC 
NG 

1\G 
r.Q 

NO 

NO 
HC 

"0 
t.O 
NO 

PEF-13-FL-001954 



~:12013 

61112013 
S!t.-:!013 

71112013 

7fl/2013 
11112013 

11112013 

2J112013 
21112013 

31112013 
ll\d'OU 
41111013 

<111201J 
)1\/li)IJ 

51112013 

61111013 
61112013 
11112~13 

7/H'XU3 

11112\!13 

II !nOll 
21112013 

21112013 

31112013 
31112013 
~112013 

411>'201:> 
$;112013 

!1/112013 
6/II?OU 

6111.!013 
l'l t/2013 
7'112013 

VU20ll 
11112013 
11112013 
11112013 
i/11'201) 

31112013 
41112013 

411rlUI" 

51112013 

S/112013 
6111?013 

6111?013 
7l &n013 

71112013 

4111?013 
"'112013 

S/112013 

S/112013 
61112013 
61112013 

71112013 
7/112013 

<111/2013 
411fZ01~ 

S/1/2013 

S/112013 
1111201) 

61'12013 
71112013 
7/11'2013 
. , 12013 

•·"~', 
!1/1120:3 
Sl \12013 
IW1f~1~ 

611120:3 
71112013 

Ill 16121) II 

11/16/2011 

11f1612011 

111l612011 

11111/2011 

U lW'ICU1 

ll/tt2011 
12Jlll2011 
1ZI$!2011 
12/a/2011 

l?I91?0H 

12itl2011 

12M011 
IZ/1'2011 

IZN2011 

1219/2011 
12/912011 

12N2011 

12M011 
11 1212012 

111212012 
V 12/2012 
111212012 
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DOCUMENT/RESPONSES 

DEF Response to Staff's 
Seventh Set of Interrogatories 
(Nos. 49-62) 

Exhibit C 

PROGRESS ENERGY FLORIDA 

Confid entia lity Jus tification Matrix 

PAGE/LINE JUSTIFICA TlON 

Attachments bearing bates §366.093(3Xd), F.S. 

number PEF-13FL- The document in question 

001932 through PEF - contains confidential infonnation, 

l3FL-001937 Question 49: the disclosure of which would 

2012 August- December impair DEF's efforts to contract 

Swap Hedges (Bates No. PEF- for goods or services on favorable 

13-FL-001932 through PEF- terms. 

13-FL-00 1937), Columns 
§366.093(3)(e), F.S. 

Titled "Volume MMBtu", 
"Trade Price ($/MMBtu)", and The document in question 

"Percent difference from contains confidential infonnation 

Trade Price" in their entirety relating to competitive business 
interests, the disclosure of which 

Attachments bearing bates 
would impair the competitive 

number PEF-13-FL-
business of the provider/owner of 

001938 through PEF-13-
the information. 

FL-001946 Question 49: 
2013 January - July Storage 
Swap Hedges (Bates No. PEF-
13-FL-001938 through PEF-
13-FL-00 1946), Columns 
Titled "Volume MMBtu", 
"Trade Price ($/MMBtu)", and 
" Percent difference from 
Trade Price" in their entirety 

Attachment bearing bates 

numbers PEF-13-FL-
001947 a nd PEF-13-FL-

001948-Question SO pricing 
for 2012 August-December 
Swap Hedges PEF1 3FL-
001947, Columns Titled 
"Volume BBLs", "Trade 
Price", and ''Percent 
Difference from Trade Price" 
in their entirety, and 
PEF- 13-FL-001948, Columns 
Titled "Volume Gal", "Trade 
Price'·, and "Percent 
Difference from Trade Price" 
in their entirety 



DOCUMENT/RESPONSES PAGE/LlNE JUSTIFICATION 

Attachment bearing bates 
numbers PEF-13-FL-
001949 and PEF-13-FL-
001950-Question SO pricing 
for 2013 January-July Swap 
Hedges PEF-13-FL-001949, 
Columns Titled "Volume 
BBLs", "Trade Price", and 
"Percent Difference from 
Trade Price" in their entirety, 
and 
PEF-13-FL-00 1950, Columns 
Titled "Volume Gal", "Trade 
Price", and "Percent 
Difference from Trade Price" 
in their entirety 

Attachment bearing bates 
number PEF-13-FL-
001951 -Question 51 
Trade Examples, PEF-13-FL-
001951 Examples 1, 2, & 3, 
the "Trade Price" and '·Trade 
Price Difference to Strip" 
information, and --PEF 13-
FLOO 1940, the "Trade Price'', 
"Executed", " Market Quotes", 
and "% Difference" 
information 

Attachment bearing bates 
number PEF-13-FL-
001952 -Question 51 Trade 
Example, PEF-13-FL-00 1952 
Example 4, "Trade Price' ', 
"Executed" "Market Quotes'' ' ' 
and "% Difference' ' 
information 

Question 51: Page 4 of the 
responses, all Market prices 
for daily trading in the 2nd, 3rd, 
and 4lh fu ll paragraphs, Page 5 
of the Responses, all Market 
prices for daily trading in the 
last full paragraph 

Attachment bearing bates 



DOCUMENT/RESPONSES PAGE/LINE JUSTIFICATION 

number PEF13FL-001953 
- Question 52: 2012 August -
December Options PEF13FL-
00194 I - Columns Titled 
"Strike Price", ' 'Trade Price 
($/MMBtu)", and "Settled 
Quantity MMBtu" in their 
entirety 

Attachment bearing bates 
numbers PEF-13-FL-
001954 and PEF-13-FL-
001955 - Question 52: 20 13 
January-July Options 
PEF 13FL-OO 1942- Columns 
Titled "Strike Price", "Trade 
Price ($/MMBtu)", and 
"Settled Quantity MMBtu" in 
their entirety 

Question 55: Page I 0, 
Hedging gains and losses for 
the period of August I , 20 12 
and ending July 31 , 201 3. 

Question 56: Page II , 
Hedging target and actual 
percentages associated with 
the 20 J 2 Risk Management 
Plan included in the 4th, s•h, 
g•h, and I o•h lines of the 
response. 



Exhibit D 

AFFIDAVIT OF 
JOSEPH MCCALLISTER 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Fuel and purchased power cost 
recovery clause with generating 
performance incentive factor 

Docket No. 130001-EI 

Dated: October 17,2013 

AFFIDAVIT OF JOSEPH McCALLISTER IN SUPPORT OF 
DUKE ENERGY FLORIDA'S 

REQUEST FOR CONFIDENTIAL CLASSIFICATION 

STATE OF NORTH CAROLINA 

COUNTY OF MECKLENBURG 

BEFORE ME, the unders igned authority du ly authorized to administer oaths, 

personally appeared Joseph McCallister, who being first duly sworn, on oath deposes and 

says that: 

1. My name is Joseph McCallister. I am over the age of 18 years old and I 

have been authorized by Duke Energy Florida (hereinafter "DEF" or the "Company") to 

give this affidavit in the above-styled proceeding on DEF's behalf and in support of 

DEF's Request for Confidential Classification. The facts attested to in my affidavit are 

based upon my personal knowledge. 

2. I am responsible for Natural Gas, Oil and Emissions in the Fuel 

Procurement Section of Fuels and Systems Optimization Department for Duke Energy. 

This unit is responsible for any natural gas, oil and emission allowance acquisition for 

Duke Energy Indiana (DEI), Duke Energy Kentucky (DEK), Duke Energy Carolinas 

(DEC), Duke Energy Progress (DEP) and DEF systems. 



3. As the Director of Gas, Oil and Power, I am responsible, along with the 

other members of the section, for the management of the gas and oil procurement, 

transportation, hedging activities, administration of gas and oil contracts with various 

suppliers for DEI, DEK, DEC, DEF and DEP's electrical power generation facil ities. 

4. DEF is seeking confidential classification for portions of its Responses to 

Staffs Seventh Set of Interrogatories (Nos. 49-62). A detailed description of the 

confidential information at issue is contained in confidential Exhjbit A to DEF's Request 

for Confidential Classification and js outlined in DEF's Justification Matrix that is 

attached to DEF's Request for Confidential Classification as Exhibit C. DEF is 

requesting confidential classification of this information because it contains sensitive 

business information, the disclosure of which would impair the Company's efforts to 

contract fo r goods or services on favorable terms. 

5. DEF negotiates with potential fuel suppliers to obtain competitive 

contracts for fuel options that provide economic value to DEF and its ratepayers. In order 

to obtain such contracts, however, DEF must be able to assure fuel suppliers that 

sensitive business information, such as hedging volumes, hedging savings/costs, trade 

price differences, and hedging percentages, will be kept confidential. With respect to the 

information at issue in this Request, DEF has kept confidential and has not publicly 

disclosed confidential contract terms such as hedging volumes, hedging savings/costs, 

trade price differences, and hedging percentages. Absent such measures, suppliers would 

run the risk that sensitive business information that they provided in their contracts with 

DEF would be made available to the public and, as a result, end up in possession of 

potential competitors. Faced with that risk, persons or companies who otherwise would 



contract with DEF might decide not to do so if DEF did not keep those terms of their 

contracts confidential. Without DEF's measures to maintain the confidentiality of 

sensitive terms in contracts between DEF and fuel suppliers, the Company's efforts to 

obtain competitive fuel supply contracts could be undermined. 

6. Additionally, the disclosure of confidential information in DEF's fuel 

supply contracts, could adversely impact DEF's competitive business interests. If such 

information was disclosed to DEF's competitors, DEF's efforts to obtain competitive fuel 

supply options that provide economic value to both DEF and its ratepayers could be 

compromised by DEF' s competitors changing their consumption or purchasing behavior 

within the relevant markets. 

7. Upon receipt of confidential information from fuel suppliers, and with its 

own confidential information, strict procedures are established and followed to maintain 

the confidentiaJity of the terms of the documents and information provided, including 

restricting access to those persons who need the information to assist the Company, and 

restricting the number of, and access to the information and contracts. At no time since 

receiving the contracts and information in question has the Company publicly disclosed 

that information. The Company has treated and continues to treat the information and 

contracts at issue as confidential. 

8. This concludes my affidavit. 

Further affiant sayeth not. 



Dated the 15th day of October, 2013. 

J s ph McCallister 
Fuel Procurement 
Natural Gas, Oil and Emissions 
Fuels and Systems Optimization 
Duke Energy 
410 South Wilmington Street 
Raleigh, NC. 27601 

THE FOREGOING INSTRUMENT was sworn to and subscribed before me this 
15th day of October, 2013 by Joseph McCallister. He is personally known to me, or has 
produced his N/A driver's license, or his N/A as identification. 

(Signature) 

Rita G Kale 
(Printed Name) 

NOTARY PUBLIC, STATE OF NC 

June 17 2017 
(Commission Expiration Date) 

(Serial Number, If Any) 




