
BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application for authority to issue and 
sell securities for 24 months ending December 
31, 2015, by Florida Power and Light 
Company. 

Docket No: 130237-EI 

Date: December 4, 2013 

FLORIDA POWER & LIGHT COMPANY'S MOTION FOR 
MODIFICATION AND/OR RECONSIDERATION 

Florida Power & Light Company ("FPL"), pursuant to Pursuant to Rule 25-22.060, 

F.A.C., and Rule 28-106.204, F.A.C., files this, its Motion for Modification of Order No. PSC-

13-0607-FOF-EI entered November 19, 2013 in Docket No. 130237-EI to Correct Scrivener's 

Errors, or alternatively for Reconsideration of said Order, and in support thereof states as 

follows: 

1. On September 16, 2013, FPL filed its Application for Authority to Issue and Sell 

Securities Pursuant to Section 366.04, Florida Statutes, and Chapter 25-8, Florida 

Administrative Code. 

2. On October 11 , 2013, PSC Staff asked that the Application described in paragraph 1 

above be placed on the Consent Agenda for the October 24, 2013 Commission 

Agenda Conference. 

3. On October 24, 2013, the Commission approved without discussion the items that 

were on the consent agenda, including FPL' s Application for Authority to Issue and 

Sell Securities Pursuant to Section 366.04, Florida Statutes, and Chapter 25-8, Florida 

Administrative Code. 
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4. On November 19, 2013, the Commission entered Order No. PSC-13-0607-FOF-EI. 

The Order is entitled "Final Order Granting Florida Power & Light Company 

Approval for Authority to Issue Securities." 

5. Following FPL's receipt of Order No. PSC-13-0607-FOF-EI, representatives of FPL 

contacted Staff to advise that certain language in the Order differed from the language 

that appeared in the Application that had been approved by the Commission. Many if 

not all of the language discrepancies could be identified as mere scrivener' s errors, 

though the language that was inadvertently omitted from the Final Order could 

potentially be read to affect FPL's ability to issue certain securities. In the event the 

Commission agrees with that assessment, FPL simply moves for modification of 

Order No. PSC-13-0607-FOF-EI to conect those scrivener's enors. However, to 

address any modifications that might be argued to be substantive in nature, FPL 

alternatively requests Reconsideration of said Order to allow for the entry of an 

amended order to more accurately reflect the Commission's ruling. 

6. Attached hereto as Exhibit A is a copy of the Order entered November 19, 2013. 

7. Attached hereto as Exhibit B is a redline copy of the proposed Amended Order. 

8. Attached hereto as Exhibit Cis a clean copy of the proposed Amended Order. 

9. The entry of an Amended Final Order consistent with Exhibit C will accurately 

reflect the Commission's ruling and will resolve any uncetiainty as to FPL's ability to 

issue the securities identified in its Application. 
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Wherefore, based upon the foregoing, FPL respectfully requests the entry of an order 

granting this request, and further requests the entry of an amended order consistent with Exhibit 

C to this motion. 
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Respectfully submitted, 

R. Wade Litchfield, Esq. 
Vice President and General Counsel 
Kenneth M. Rubin, Esq. 
Senior Counsel 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408 
Ken.Rubin@fpl.com 
Telephone: (561) 691-2512 
Facsimile: (561) 691-7135 

By: Is/ Kenneth M Rubin 
Kenneth M. Rubin 
Florida Bar No. 349038 



CERTIFICATE OF SERVICE 
Docket No. 130237-EI 

I HEREBY CERTIFY that a true and correct copy of the foregoing was served by 
electronic mail, this 4th day ofDecember, 2013 to the following: 

Martha Barrera, Esq. 
Office of General Counsel 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 
m barrera@psc. state. fl. us 

By: Is/ Kenneth M Rubin 
Kenneth M. Rubin 
Florida Bar No. 349038 
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EXHIBIT "A" 



BEFORE THE FLORIDA PUBUC SERVICE COMMISSION 

In re: Application for authority to issue and sell DOCKET NO. 13023 7-El 
securities for 24 months ending December 31 , ORDER NO. PSC-13-0607-FOF-El 
20 15, by Florida Power and l,ight Com Jan 1

• ISSUED: November 19, 2013 

The follo'.ving Commissioners participated in the disposition of this matter: 

RONALD A. BRlSE, Chainnan 
LISA POLAK EDGAR 

ART GRAHAM 
EDUARDO E. BALBIS 

JULIE I. BROWN 

f.JNL\.h,_.QJsPJ~RDB:tlliiiNQJ:1QRIQA _ _po WER & LTGHIJ;.QM1~A.tiY 
APP}iOVAL FQR AUTHORITY TO ISSUE AND SELL SECURITIES 

BY TliE COtvfMJSSlON: 

Florida Power & Light Company (FPL) filed an application on September 16, 2013, 
seeking authority pursuant to Section 366.04, Florida Statutes, and Chapter 25-8, Florida 
Administrative Code. to issue and sell securities. Notice of FPL's application was given in the 
Florida Administrative Register on September 24, 2013. 

Proposed Transactions 

FPL is a Florida corporation and was incorporated in 1925. FPL seeks authority to issue 
and sell and/or exchange any combination of the long-term debt and equity securities described 
below and/or to assume liabilities or obligations fL':l guarantor, endorser or surety in an aggregate 
amount not to exceed $6.1 billion during calendar year 2014. In addirion, FPL seeks permission 
to issue and sell short-term securities during calendar years 2014 rmcl 2015 in an amount or 
amounts such that the aggregate principal arnotmt of short-term securities outstanding at the time 
of and including any such sale shall not exceed $4.0 billion. 

FPL advises that the !ong-term debt securities may include .first mortgage bonds, 
medium-term notes, extendible commercial notes, debentures1 convertible or exchangeable 
debentures, notes, convertible or exchangeable notes or otl1er similar rights exercisable for or 
convertible into debt securities, or other straight debt or hybrid debt securities, whether 
subordinated or unsubordinatecl, secured or unsecured, including renewal.s and extensions 
thereof~ \Vith maturities ranging from one to one hundred years. FPL may issue long-term debt 
securities by extending the maturity of shon-term securities. FPL may enter into warrants, 
options, rights, interest rate swaps, currency swaps or other derivative instruments or other 



ORDER NO. PSC-13-0607-FOF-E'l 
DOCKET NO. 130237-El 
PAGE2 

arrangements. FPL may also enter into debt purchase contracts, obligating holders to purchase 
from FPL, and obligating FPL to sell, debt securities at a future date or dates. 

In nddition, FPL may enter into forward refunding or forward svvap contracts during 
calendar year 2014. ln conjunction with these forward contr'acrs, FPL may issue and sell long­
term debt through December 31, 2014, which FPL may commit to deliver under these forward 
contracts. Moreover, FPL may enter into installment purchase and security agreements, loan 
agreements, or other arrangements with political subdivisions of the States of Florida, Georgia, 
or other states. if any, where FPL becomes qualified to do business, or pledge debt securities or 
issue guaranties in connection with such political subdivisions' issuance1 for the ultitnate benefit 
of FPL, of pollution control revenue bonds, solid \Vaste d·isposal revenue bonds, and industrial 
development revenue bonds (collectively referred to as Revenue Bonds), variable rate demand 
notes or other "private activity bonds" with maturities ranging from one to forty years, bond 
anticipation notes or commercial paper. Such obligations may or may not bear interest exempt 
!rom federal, state or local tax. 

Contemploted to be included as long-term or shorHenn debt securities, as appropriate, 
are borrowings from banks and other lenders, and obligations pursuant to issuances of letters of 
credit obtained under FPL's credit facilities and other loan agreements, as those may be entered 
into and amended from time to time. Also contemplated to be included as long-term or short­
term debt securities, as ap:propriate, are borrowings by one or more who11y-owned, special 
purpose subsidiaries of FPL from banks and other tenders, and obligations pursuant to issuances 
of letters of credit obtained under credit facilities and other loan agreements or other 
arrangements, as those may be entered into and amended from time to time by one or more 
wholly-owned, special purpose subsidiaries of FPL, with the proceeds of such borrO\vings to be 
used solely for the bene11t of (l ) FPL's Florida utility operations, or (2) FPL's customers. In 
11ntherance of the foregoing, FPL states that: 

• On May 10, 2006, FPL entered into a $250 million resetting revolving term loan 
agreement which expires in May 2014. Effective February 9, 2012, the amount of 
the commitment \vas reduced to $235 million. ·rhe proceeds of loans under the 
2006 Revolving Credit Agreement are available for FPL's general corporate 
purposes, including, without limitation, to provide working capital and to finance 
capital expenditures. 

• On February 9, 2012, FPL entered into a $1.9 billion syndicated revolving credit 
and Jetter of credit agreement having a maturity date of February 9, 2017. That 
agreement was subsequently amended and restated in its entirety on February 8, 
2013 (as so revised, referred to as the February 2013 Revolving Credit 
Agreement). The revised agreement increased the borrowing and letter of credit 
issuances available thereunder to $2.5 billion, extended the maturity date for 
approximately $2.39 billion of that commitment amount to February 8, 2018, and 
removed the limitation that previously pertained with respect to the amount of 
letters of credit that could be issued under the agreement. Bonovvings and letter 
of credit issuances tmder the 2013 Revolving Credit Agreement are avai.lable for 
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general corporate pw-poscs, incll!ding, without limitation, to pay any interest or 
fees owing under this Agreement, provide backup for Borrower's sclf ... insmam.:e 
program covering its lilld its subsidiaries' operating facilities, and fund the cost of 
the prompt restoration, reconstmction and/or repair of facilities that rnay by 
damaged or destroyed due to the occurrence of any man-made or natural disaster 
or event or otherwise. 

• On December 21, 2012, FPL entered into a $300 million term loan agreement 
(referred to as the 2012 Term Loan Agreement) with a maturity date of June 30, 
2014. The proceeds of this loan were used for FPL's general corporate pmposes. 

• On May 3, 2013, FPL entered into a $500 million syndicated revolving credit 
agreement (referred to as the May 2013 Revolving Credit Agreement) which 
expires May 3, 2016. This agreement, which refinanced a similar 3-year revolving 
credit facility that expired on May 3, 2013, provides for the. funding of loans up to 
an aggregate total of $500 million, which loans are available for FPL's general 
corporate purposes. including to provide back-up liquidity for .FPL's commercial 
paper program and other short-term borrowings and to provide additional liquidity 
in the event of a loss to FPL's operating facilities, including a transmission and 
distribution property loss. 

• Borrov.1ngs and/or Jetter of credit issuances available to FPL under the 2006 
Revolving Credit Agreement, the February 2013 Revolving Credit Agreement and 
the May 2013 Revolving Credit: Agreement also can be used t<) support. the 
purchase of Revenue Bonds that are tendered by individual bond holders and not 
remarketed prior to maturity. 

• In addition, FPL has established an tmcommitted credit facility wilh a bank. The 
bank may, at its discretion upon the request of FPL, make a short-tem1 loan or 
loans to FPL in an aggregate amount determined by the bank, which is subject to 
change at any time. The terms of specitic borrowings under the uncommitted 
credit facility, including maturities, arc set at the time borrowing requests are 
made by FPL. Borrowings under the uncommitted facility may be used for 
general corporate purposes. 

AdditionaHy, debt securities may be issued by FPL OJ jts aililiates or subsidiaries ·in 
connection with one or more facilities seemed by accounts receivable or involving the sale of 
accounts receivable or interests therein to be used solely for the benefit of FPL's regulated utility 
operations. 

According to FPL, the equity securities that FPL may issue include common stock, 
convertible preferred or preference stock, or warrants, options or rights to acqui re such securi1ics, 
or other similar rights exercisable for or convertible into preferred or preference stock, or 
purchase contracts obligating holders to purc.hase such securities, or other equity securi1ies, \Vith 
such par values, terms and conditions and relative 1·ights and preferences as deemed appropriate 
by FPL and as arc pem1itted by ils Restated Articles oflncorporation, as they may be amended 
from time to time. 
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FPL also states that it may enter into fmancings, whereby FPL viould establish and make 
an equity investment in one or more special purpose limited partnerships, limited liability 
companies, statutory trusts or other entities. FPL, or a wholly-owned subsidiary of FPL, would 
act as or appoint the general partner, managing member~ sponsor, or other members of each such 
entity. 'T'he entity would offer preferred or debt securities to the public and use the proceeds to 
a.cquite debt securities from FPL. FPL would issue debt securities to the entity equal to the 
aggregate of FPL 's equity investment and the amount of preferred or debt securities sold to the 
public by the entity. FPL may also guarantee, among other things, the distributions to be paid by 
the affiliated entity to the pteferred or debt securities holders. Payments by FPL on the debt 
securities sold to the entity would be used by that entity to make payments on the preferred or 
debt securities as well as on FPL's equity investment. Consequently, in the event of such a 
financing, to avoid double-counting, FPL would only count the total amount of its dcbl securities 
issued to the entity, and would not count the equity securities issued by the entity to FPL, the 
preferred or debt securities issued by the entity to the public; or the related FPL guaranties with 
respect to such preferred or debt securities issued by the entity to the public against the total 
amount of proposed long-tetm debt and equity securities. 

In connection with the issuance (i) by FPL of long-term or short-term debt securilies or 
preferred or preference stock or (ii) by an affiliated entity of preferred or debt securities, the 
terms of which preferred or debt securi6es or stock permit. FPL, or the affiliated entity (as 
applicable) to deter principal, interest or other distributions for cet1.ain payment periods, FPL 
mny agree to sell additional equity seculities and/or long-term or short-term debt securities and 
to use the proceeds from the sale of those other securities to make principal, interest or other 
distributions on such preferred or debt securities or stock as to which such principal, interest or 
other distributions have been deferred. In addition, in connection with the issuance (i) by FPL of 
long-term or short-tenn debt securities or prefen·ed or preference stock or (ii) by an affiliated 
entity of preferred or debt securities, FPL may covenant, pledge or make other commitments in 
favor of holders of such new stock or prefeJTed or debt securities or the holders of previously 
issued stock or preferred or debt securities, providing that such stock or preferred or debt 
secur.ities will not be acquired (by redemption, purchase, exchange or otherwise), or otherwise 
satistied, discharged or defeased, in certain circumstances unless such acquisition (by 
redemption, purchase, exchange or otherwise), satisfaction, discharge or defeasance is 
accomplished by (I) the issuance of, or (2) proceeds from the issuance o:f: a security or securities 
satisfying the provisions set forth in such covenaJ1t, pledge or other commitment. 

The exchange of FPL's securities may be by way of an exchange of a security of FPL for 
another security or securities of FPL or of one of its subsidiaries or affiliates, or the exchange of 
a security of FPL or of one of its subsidiaries or affiliates for the security or securities of another 
entity. 

The manner of issuance and sale and/or exchange of securities will be dependent upon 
the type of security being offered, the type of transaction in which the securities are being issued 
and sold andior exchanged and market conditions at the time of the issuance and sale and/or 
exchange. 
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FPL also states that the sho.rt-term securities will have maturities of not more tJ1<:m twelve 
months and may be secured or unsecured, subordinated or unsubordinated. FJ>L may enter into 
warrants, options, rights, interest rate swaps, currency swaps or other derivative instruments, 
refunding transactions or other arrangements relating to, as well as contracts for the purchase or 
sale of, shorHerm securities. Consistent >.vith Securities and Exchange Commission "no-action" 
letters, FPL may issue and sell commercial paper without compliance with the registration 
requirements of the Securities Act of l93\ as amended, subject to ce11ain conditions. 

The shorHem1 securities arc issued to provide funds to temporarily tinance portions of 
FPL's construction program ~md capital commitments and f()r other corporate purposes. Also, 
during the 2014-2015 period, FPL may need short-term f1nancing for; among other purposes, 
seasonal fuel requirements, for contjngency financing such as fuel adjustment under;.recoveries 
or storm restoration costs, and for the temporary funding of maturing or called long-tenn debt or 
equity securities. 

The interest rate that FPL could pay on debt securities will vary depending on the type of 
debt instruments and the terms thereof, including specifically the tenor (i .e. the term) of the debt 
and whether the debt is secured or unsecured and subordinated or unsubordinated, as well as 
market conditions. A ne\V series of 30-year first mortgage bonds was issued by FPI. .. on June 5, 
201.3 and upon issuance carried a yield to maturity of approximately 2.75%; The dividend rate 
for preferred or preference stock is similarly affe.cted by the terms of the ofiering. It is estimated 
that a new issue of preferred stock of FPL on June 5, 2013 would have carried a dividend yield 
of approxilnately 5.5% to 6.5%. 

In addition, FPL states that it may from time to time issue instruments of guaranty, 
collateralize debt and other obligations, issue other securities, and arrange t()r the issuance of 
letters of credit and guaranties, in any such case to be issued or arranged (i) by FPL or by one or 
more of its subsidiaries f<>r the benefit of FPL's utility operations, (ii) by non-affiliates in 
connection with FPL's utility operatiuns, (iii) by FPL or by or on behalf of one or more of its 
subsidiaries in connection with FPL customers' installations of energy efti.ciency measures, 
and/or (iv) in connection with other financings by FPL or on its behalf. To the extent that FPL 
issues instruments of guaranty, collateralizes debt or other obligations, issues other securities or 
arranges for the. issuance of letters of credit or guaranties by or on behalf of FPL or by or on 
behalf of one or more ofits subsidiaries or non-affiliates to benefit its utility operations, FPL will 
clearly demonstrate such benefrts. 

FPL states that' it will file a consummation report in compliance with Rule 25-8.009, 
Florida Administrative Code, within 90 days after the. end of any fiscal year in which il issues 
securities. 

According to FPL, it is expected that the net proceeds to be received from the issuance 
and sale and/or exchange (if there are any net proceeds from an exchange) of the additional long­
tenn. debt and equity securities (with the exception ofthe proceeds of the .issuance and sale of 



ORDER NO. PSC-13-0607-'FOF-El 
DOCKETNO. 130237-EI 
PAGE6 

any Revenue Bonds or other "private activity bondsH (whether structured a variable rate demand 
notes or otherwise) or similm· securities which will be used for specifk purposes) will be added 
to FPL's general funds and vvill be t1sed to finance the acquisition or construction of additional 
electric facilities and equipment, as well as capital improvements to and maintenance of existing 
1'acilities; to reacquire, by redemption , purchase, exchange or otherwise, or to otherwise satisfy, 
discharge or defease, any of its outstanding debt securities or equity securities; to repay all or a 
portion of any maturing long-term debt obligations; to satisfy FPL's obligations under guaranties; 
to repay all or a portion of short-term bank borrowi11gs, commercial paper and other short-term 
debt outstanding at the time of such transactions; and/or for other corporate purposes. Proceeds, 
if any, may be temporarily invested in short-term instruments pending their application to the 
roregoing purposes. During the period 2(}14-20 15, approximately $416 million of FPL's long­
term debt will mature. 

FPL maintains a c<mtinuous construction program, principally for electric generation, 
transmission, and distribution facilities. As of June 30, 2013 , FPL esbmated that capital 
expenditures under its 2014-2015 construction program will approximate $5.07 billion, including 
Allowance for Funds 1Jsed During Constructitm (AFtJDC) (as more fully described in Exhibit B 
of FPL's application). In addition, FPL has subsequently identified potential incremental capital 
expenditures of $1.5 to $2.5 billion in total through 2016 that have the potential expected to 
improve its long-term customer value proposition. 

FPL addressed three projects that required a determination of need. Anticipated 
construction expenditure.':> in the 2014-2015 period (see Exhibit B of FPL' s application) include 
t\VO of these projects. Preconstruction expenditures and potential construction expenditures relate 
to the thi1'd pnzject that also reqnired a determination of need, and although identification of 
projects involving preconstwction expenditures is not required by the applicable rules, FPL 
advises that the third project is identified herein for the sake of completeness and transparency. 
The three projects are discussed in more detail below. 

The first project that involves anticipated construction expenditures in the 2014-2015 
period is the Riviera Beach Energy Center, a 1,212 megawatt: (summer) natural gas-fired 
generating unit The need for the Riviera Beach E11ergy Center was approved by the Commission 
in Order No. PSC-08-0591-FOF-EI issued on September 12, 2008. The estimated construction 
cost for the Riviera Beach Energy Center is $1.28 billion, including AFUDC and transmission 
interconnection costs. As of June 30, 2013, development, design and construction costs, 
including AFUDC and transmission interconnection costs, expended on the Riviera Beach 
Energy Center \Vt're approximately $930.4 million. 

The second project that involves anticipated constrllction expenditures in the 2014-2015 
period is the Pmi Everglades Energy Center, a 1,277 megawatt (summer) natural gas-fired 
generating unit. The need for the Port Everglades Energy Center was approved by the 
Commission in Order No. PSC-12-0187-FOF-El issued on April 9, 2012. The estimated 
construction cost For the Port Everglades Energy Center is $1.1.4 bi1lion, including AFUDC and 
transmission interconnection costs. As of June 30, .2013, development, design and construction 
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costs, including AFUDC, expended on the Port Everglades Energy Center were approximately 
$137.2 million. 

The third project that involves anticipated preconstruction expenditures in the 2014-2015 
period is the addition of two nuclear units at FPL's existing Turkey Point Nuclear Generating 
Station (Turkey Point Units 6 & 7) that, for planning purposes, are projected to be brought into 
se.rvice between 2022 and 2023. Each of the units is projected to add approximately 1,1 00 
megawatts of firm capacity. The Commission approved the need for Turkey Point Units 6 & 7 in 
Order No. PSC-08-0237-FOF-EJ, issued on April ll, 2008. The non-binding cost estimate tange 
for ·rurkey Point Units 6 & 7 is $ 12.7 billion to $18.5 billion, inc.luding AFUDC and 
tmnsmission interconnection costs. As of June 30, 20 l3, total development, design and 
preconstruction costs, including AFUDC and transmission interconnection costs, expended on 
'rurkey Point Units 6 & 7 were approximately $188.4 million. A more detailed description of the 
three projects described above in this paragraph can be found in the Ten Year Site Plan on file 
with the Commission. 

Under future market conditions, the interest rate on new issue long-term debt or the 
dividend rate on ne\v issue preferred or ptefet<.'Tice stock of FPL may be such that it becomes 
economically attractive to redeem or othcnvise reacquire or otherwise satisfy, discharge or 
defease a portion or all of certain of its long-term debt securities or equity securities, providing 
an opportunity for FPL to reduce interest or dividend expense even after accounting for such 
other considerations as the (i) redemption or other reacquisition premium, (ii) other associated 
reacquisition or dischaTge expenses, and (iii) related income tax effects. This reduction would be 
beneficial to PPL's customers and, with proper reglllat.ory treatment, would not be detrimental to 
FPL's common shareholder. Other important considerations in making such a decision would 
include an assessment of anticipated future interest and dividend rates and FPL' s ability to rajse 
enough ne\v capital to Hnance its construction program while concurrently pursuing any 
ret1mmcing opportunities. FPL might also consider reacquiring or otherwise satisfying, 
discharging or defeasing a portion or all of certai11 of its long~term debt securities or equity 
securities for reasons other than interest or dividend expense reduction. 

Under future market conditions, it may be economical to enter into forward refunding or 
forward swap contracts. The forward refunding contracts would be for tf1e purpose of refunding 
long-term debt (including but not limited to refunding Revenue Bonds) which may be issued on 
FPL's behalf and which can be ca!Jable. Under federal tax law, the refunding of Revenue Bonds 
with tax-exempt bonds .issued more than 90 days prior to the redemption or retirement of the 
outstanding issue is heavily restricted. However, through a forward refunding contract, FPL 
could lock-in prevailing tax-exempt fixed rates for refunding Revenue Bonds which would be 
issued 90 days prior to a call date of the outstanding issue. Alternatively, FPL could enter into a 
forward swap contmct, to become effective on a call date of the outstanding issue, to lock-in 
prevailing tax-exempt fixed rates. Any anticipated savings generated by such forwaTd 
tnmsactions would be spread over the combined life of the outstanding bonds and the refunding 
bonds starting with the execution of the tonvard contract. 
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FPL presently has a subsidiary that promotes the installation of energy efficiency 
measures by contracting .,:vith customers to guarantee the anticipated energy savings. To 
facilitate FP'L's customers' installations of energy efficiency measures, FPL may issue 
instruments of guaranty, collateralize debt or other obligations, issue other securities, or arrange 
for the issuance of letters of credit or guaranties to promote energy efficiency savings contracted 
for by FPL or FPL subsidiaries with FPL customers. 

In connection \Vith its application, FPL confirms that the capital raised pursuant to the 
application win be used in connection with the activities ofFPL and FPL's regulated subsidiaries 
and not the unregulated activities of its unregulated subsidiary or affiliates. 

Having reviewed the applicatiDn, it is the finding of this Commission that the transactions 
described in the application will not impair the ability of FPL to perform the serv.ices of a public 
utility. These transactions are for such lawful purposes within FPL's corporate powers and, as 
such, the application is granted. 

Our approval of the proposed issmmce of securities by FPL does not indicate specillc 
approval of any rates, terms, <>t conditions associated with the issuance. Such matters are 
properly reserved for review by this Commission within the context of a rate proceeding. 

Based on the foregoing, it is 

ORDERED by the Florida Public Service Commission that the application of Florida 
Power & Light Company to issue and sell securities is approved as set forth herein. It is further 

ORDERED that 1:1orida Power & .Light Company's request to issue and sell and/or 
exchange any combination of long-term debt and equi ty secur1ties and/or to assume liabilities or 
obligations as guarantor, endorser, or surety in an aggregate amount not to exceed $6.1 billion 
during calendar year 2014 is granted. It is further 

ORDERED that Florida Power & Light Company's request for authority to issue and sell 
short-term securities during calendar years 2014 and 2015 in an amount or amounts such that the 
aggregate principal amount of short-term securities outstanding at the time of and including any 
such sale shall not exceed $4.0 billion. 1t is further 

ORDERED that Florida Power & Light Company's reque~1 for authority to enter into 
forward refunding or forward swap contr"dcts during calendar year 2014, as set f:orth in the body 
of this Order, is granted. It is further 

ORDERED that Florida Power & Light Company shall file a consummation report iD 
compli<mce with Rule 25-8.009, Florida Administrative Code, w.ithin 90 days of the end of any 
fiscal year i.n which it issues any securities authorized by this Order. 1t is further 
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ORDERED that this docket shall remain open to monitor the issuance and/or sale of 
securities until Florida Power & Light Company submits and we have reviewed the 
Consummation Report, at which time it shall be closed administratively. 

MFB 

By ORDER of the Florida Public Service Commission this 19th day ofNovemJl£!, 2013. 

,, 
/ ! ' } "' call. it)ittL.~_ ~ _/fiaf-<.l:_f:_~,-~--'f __ 
CARLOTTA S. STAUFFER 
Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399 
(8 50) 413-6770 
www.:floridapsc.com 

Copies furnished: A copy of this document is 
provided to the parties of record at the time of 
issuance and, ifappl1cable, interested persons; 

NO"(l~Ii_QF FURTHEB. PROCEEDINGS 01~ JUDICIAL REVIEW 

·n1e Florida Public Service Commission is required by Section 120.569(1 ), Florida 
Statutes, to notify parties of any administrative hearing orjudicial review ofCommission orders 
that is available under Sections 120.57 or L20.68. Florida Statutes~ as well as the proced\lres and 
time limits that apply. 'fhis notice should not be constnted to mean all requests for an 
administrative hearing or judicial review wiU be granted or result in the relief sought. 

Any party adversely affected by the Commission's final action in this matter may request: 
1) reconsideration of the dedsion by filing a motion for reconsick>fation with the Office of 
Commission Clerk, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399~0850, within 
fifteen (15) days of the issuance of tl1is order in the form ptescribcd by Rule 25-22.060, Florida 
Administrative Code; or 2) judicial review by the Florida Supreme Court in the case of an 
electric, gas or telephone utility or the First District CoUJ1 of Appeal in the case of a water and/or 
wastewate.r utility by filing a notice of appea.l with the Office of Commission Clerk .. and filing a 
copy of the notice of appeal and the filing fee with the appropriate court 'I11is .filing must be 
completed witl1in thirty (30} days after !he issuance of this order, pursuant to Rule 9.11 0, Florida 
Rules of Appellate Procedure. The notice of appeal must be in tl1e form specified in Rule 
9. 900(a), Florida Rules of Appellate Procedure. 



EXHIBIT "B" 



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application for authority to issue and sell DOCKET NO. 130237-El 
securities for 24 months ending December 31, ORDER NO. 
2015, by Florida Power ftfld..& Li ht Com any. ISSUED: 

The following Commissioners participated in the disposition of this matter: 

RONALD A. BRTSE, Chairman 
LISA POLAK EDGAR 

ART GRAHAM 
EDUARDO E. BALBTS 

JULIE I. BROWN 

AMENDED FINAL ORDER GRANTING FLORIDA POWER & LIGHT COMPANY 
APPROVAL FOR AUTHORITY TO ISSUE AND SELL SECURITIES 

BY THE COMMISSION: 

Florida Power & Light Company (FPL) tiled an application on September 16, 2013, 
seeking authority pursuant to Section 366.04, Florida Statutes, and Chapter 25-8, Florida 
Administrative Code, to issue and sell securities. Notice of FPL's application was given in the 
Florida Administrative Register on September 24, 2013. This Order amends Final Order PSC-
13-0607 -FOF-ET. issued November 19. 20 13. to correct scrivener's errors. 

Proposed Transactions 

FPL is a Florida corporation and was incorporated in 1925. FPL seeks authority to issue 
and sell and/or exchange any combination of the long-term debt and equity securities described 
below and/or to assume liabilities or obl igations as guarantor, endorser or surety in an aggregate 
amount not to exceed $6.1 billion during calendar year 2014. In addition, FPL seeks permission 
to issue and sell short-term securities during calendar years 2014 and 2015 in an amount or 
amounts such that the aggregate principal amount of short-term securities outstanding at the time 
of and including any such sale shall not exceed $4.0 billion. 

FPL advises that the long-term debt securities may include first mortgage bonds, 
medium-term notes, extendible commercial notes, debentures, convertible or exchangeable 
debentures, notes, convertible or exchangeable notes or other similar tights exercisable for or 
convertible into debt securities, or other straight debt or hybrid debt securities, whether 
subordinated or unsubordinated, secured or unsecured, including renewals and extensions 
thereof, with maturities ranging from one to one hundred years. FPL may issue long-term debt 
securities by extending the maturity of shmt-term securities. FPL may enter into watTaJlts, 
options, rights, interest rate swaps, CUtTency swaps or other derivative instruments or other 
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arrangements. FPL may also enter into debt purchase contracts, obligating holders to purchase 
from FPL, and obligating FPL to sell, debt securities at a future date or dates. 

In addition, FPL may enter into forward refunding or forward swap contracts during 
calendar year 2014. In conjunction with these forward contracts, FPL may issue and sell long­
term debt through December 31, 2014, which FPL may commit to deliver under these forward 
contracts. Moreover, FPL may enter into installment purchase and security agreements, loan 
agreements, or other arrangements with political subdivisions of the States of Florida, Georgia, 
or other states, if any, where FPL becomes qualified to do business, or pledge debt securities or 
issue guaranties in connection with such political subdivisions' issuance, for the ultimate benefit 
of FPL, of pollution control revenue bonds, solid waste disposal revenue bonds, and industrial 
development revenue bonds (collectively referred to as Revenue Bonds), or other "private 
activity bonds" (whether structured as variable rate demand notes or otherwise) or similar 
securities which will be used for specific purposes) variaale rate aerRaAa Betes er ether "(:}riYate 
aeth·ity aeAas" with maturities ranging from one to forty years, bond anticipation notes or 
commercial paper. Such obligations may or may not bear interest exempt from federal, state or 
local tax. 

Contemplated to be included as long-term or short-term debt securities, as appropriate, 
are borrowings from banks and other lenders, and obligations pursuant to issuances of letters of 
credit obtained under FPL's credit facilities and other loan agreements, as those may be entered 
into and amended from time to time. Also contemplated to be included as long-term or short­
term debt securities, as appropriate, are borrowings by one or more wholly-owned, special 
purpose subsidiaries of FPL from banks and other lenders, and obligations pursuant to issuances 
of letters of credit obtained under credit facilities and other loan agreements or other 
arrangements, as those may be entered into and amended fi·om time to time by one or more 
wholly-owned, special purpose subsidiaries of FPL, with the proceeds of such borrowings to be 
used solely for the benefit of (1) FPL's Florida utility operations, or (2) FPL's customers. In 
furtherance of the foregoing, FPL states that: 

• On May I 0, 2006, FPL entered into a $250 million resetting revolving term l-eaR 
credit agreement which expires in May 2014. Effective February 9, 2012, the 
amount of the commitment was reduced to $235 million. The proceeds of loans 
under the 2006 Revolving Credit Agreement are available for FPL's general 
corporate purposes, including, without limitation, to provide working capital and 
to finance capital expenditures. 

• On February 9, 2012, FPL entered into a $1.9 billion syndicated revolving credit 
and letter of credit agreement having a maturity date of February 9, 2017. That 
agreement was subsequently amended and restated in its entirety on February 8, 
2013 (as so revised, referred to as the February 2013 Revolving Credit 
Agreement). The revised agreement increased the borrowing and letter of credit 
issuances available thereunder to $2.5 billion, extended the maturity date for 
approximately $2.39 billion of that commitment amount to February 8, 2018, and 
removed the limitation that previously pertained with respect to the amount of 
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letters of credit that could be issued under the agreement. Borrowings and letter 
of credit issuances under the 2013 Revolving Credit Agreement are available for 
general corporate purposes, including, without limitation, to pay any interest or 
fees owing under this Agreement, provide backup for Borrower's self-insurance 
program covering its and its subsidiaries' operating facilities, and fund the cost of 
the prompt restoration, reconstruction and/or repair of facilities that may by 
damaged or destroyed due to the occurrence of any man-made or natural disaster 
or event or otherwise. 

• On December 21, 2012, FPL entered into a $300 million term loan agreement 
(refen·ed to as the 2012 Term Loan Agreement) with a maturity date of June 30, 
2014. The proceeds of this loan were used for FPL's general corporate purposes. 

• On May 3, 2013, FPL entered into a $500 million syndicated revolving credit 
agreement (referred to as the May 2013 Revolving Credit Agreement) which 
expires May 3, 2016. This agreement, which refinanced a similar 3-year revolving 
credit facility that expired on May 3, 2013, provides for the funding of loans up to 
an aggregate total of $500 million, which loans are available for FPL's general 
corporate purposes, including to provide back-up liquidity for FPL's commercial 
paper program and other short-term borrowings and to provide additional liquidity 
in the event of a loss to FPL's operating facilities, including a transmission and 
distribution property loss. 

• Borrowings and/or letter of credit issuances available to FPL under the 2006 
Revolving Credit Agreement, the February 2013 Revolving Credit Agreement and 
the May 2013 Revolving Credit Agreement also can be used to support the 
purchase of Revenue Bonds that are tendered by individual bond holders and not 
remarketed prior to maturity. 

• In addition, FPL has established an uncommitted credit facility with a bank. The 
bank may, at its discretion upon the request of FPL, make a short-term loan or 
loans to FPL in an aggregate amount determined by the bank, which is subject to 
change at any time. The terms of specific borrowings under the uncommitted 
credit facility, including maturities, are set at the time botTowing requests are 
made by FPL. Borrowings under the uncommitted facility may be used for 
general corporate purposes. 

Additionally, debt securities may be issued by FPL or its affiliates or subsidiaries in 
connection with one or more facilities secured by accounts receivable or involving the sale of 
accounts receivable or interests therein to be used solely for the benefit ofFPL's regulated utility 
operations. 

According to FPL, the equity securities that FPL may issue include prefen·ed stock. 
preference stockeemmeA steek, convertible preferred or preference stock, or warrants, options or 
rights to acquire such securities, or other similar rights exercisable for or convertible into 
preferred or preference stock, or purchase contracts obligating holders to purchase such 
securities, or other equity securities, with such par values, terms and conditions and relative 
rights and preferences as deemed appropriate by FPL and as are permitted by its Restated 
At1icles of Incorporation, as they may be amended from time to time. 
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FPL also states that it may enter into financings, whereby FPL would establish and make 
an equity investment in one or more special purpose limited partnerships, limited liability 
companies, statutory trusts or other entities. FPL, or a wholly-owned subsidiary of FPL, would 
act as or appoint the general pm1ner, managing member, sponsor, or other members of each such 
entity. The entity would offer preferred or debt securities to the public and use the proceeds to 
acquire debt securities from FPL. FPL would issue debt securities to the entity equal to the 
aggregate of FPL 's equity investment and the amount of preferred or debt securities sold to the 
public by the entity. FPL may also guarantee, among other things, the distributions to be paid by 
the atliliated entity to the preferred or debt securities holders. Payments by FPL on the debt 
securities sold to the entity would be used by that entity to make payments on the prefeJTed or 
debt securities as well as on FPL's equity investment. Consequently, in the event of such a 
financing, to avoid double-counting, FPL would only count the total amount of its debt securities 
issued to the entity, and would not count the equity securities issued by the entity to FPL, the 
preferred or debt securities issued by the entity to the public, or the related FPL guaranties with 
respect to such preferred or debt securities issued by the entity to the public against the total 
amount of proposed long-term debt and equity securities. 

In connection with the issuance (i) by FPL of long-term or short-term debt securities or 
preferred or preference stock or (ii) by an affiliated entity of preferred or debt securities, the 
terms of which preferred or debt securities or stock permit FPL, or the affiliated entity (as 
applicable) to defer principal, interest or other distributions for ce11ain payment periods, FPL 
may agree to sell additional equity securities and/or long-term or short-term debt securities and 
to use the proceeds from the sale of those other securities to make principal, interest or other 
distributions on such preferred or debt securities or stock as to which such principal, interest or 
other distributions have been deferred. In addition, in connection with the issuance (i) by FPL of 
long-term or short-term debt securities or prefen·ed or preference stock or (ii) by an affiliated 
entity of preferred or debt securities, FPL may covenant, pledge or make other commitments in 
favor of holders of such new stock or preferred or debt securities or the holders of previously 
issued stock or preferred or debt securities, providing that such stock or preferred or debt 
securities will not be acquired (by redemption, purchase, exchange or otherwise), or otherwise 
satisfied, discharged or defeased, in certain circumstances unless such acquisition (by 
redemption, purchase, exchange or otherwise), satisfaction, discharge or defeasance is 
accomplished by (I) the issuance of, or (2) proceeds from the issuance ot: a security or securities 
satisfying the provisions set fm1h in such covenant, pledge or other commitment. 

The exchange of FPL's securities may be by way of an exchange of a security of FPL for 
another security or securities of FPL or of one of its subsidiaries or atliliates, or the exchange of 
a security of FPL or of one of its subsidiaries or affiliates for the security or securities of another 
entity. 

The manner of issuance and sale and/or exchange of securities will be dependent upon 
the type of security being offered, the type of transaction in which the securities are being issued 
and sold and/or exchanged and market conditions at the time of the issuance and sale and/or 
exchange. 
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FPL also states that the short-tenn securities will have maturities of not more than twelve 
months and may be secured or unsecured, subordinated or unsubordinated. FPL may enter into 
warrants, options, rights, interest rate swaps, currency swaps or other derivative instruments, 
refunding transactions or other an·angements relating to, as well as contracts for the purchase or 
sale of, short-term securities. Consistent with Securities and Exchange Commission "no-action" 
letters, FPL may issue and sell commercial paper without compliance with the registration 
requirements of the Securities Act of 1933, as amended, subject to certain conditions. 

The short-term securities are issued to provide funds to temporarily finance portions of 
FPL's construction program and capital commitments and for other corporate purposes. Also, 
during the 2014-2015 period, FPL may need short-term financing for, among other purposes, 
seasonal fuel requirements, for contingency financing such as fuel adjustment under-recoveries 
or storm restoration costs, and for the temporary funding of maturing or called long-term debt or 
equity securities. 

The interest rate that FPL could pay on debt securities will vary depending on the type of 
debt instruments and the terms thereof, including specifically the tenor (i.e. the term) of the debt 
and whether the debt is secured or unsecured and subordinated or unsubordinated, as well as 
market conditions. A new series of ~.!..Q-year first mortgage bonds was issued by FPL on June 
5, 2013 and upon issuance carried a yield to maturity of approximately 2. 75%. The dividend rate 
for preferred or preference stock is similarly affected by the terms of the offering. It is estimated 
that a new issue of preferred stock of FPL on June 5, 2013 would have carried a dividend yield 
of approximately 5.5% to 6.5%. 

In addition, FPL states that it may from time to time issue instruments of guaranty, 
collateralize debt and other obligations, issue other securities, and arrange for the issuance of 
letters of credit and guaranties, in any such case to be issued or arranged (i) by FPL or by one or 
more of its subsidiaries for the benefit of FPL's utility operations, (ii) by non-affiliates in 
connection with FPL's utility operations, (iii) by FPL or by or on behalf of one or more of its 
subsidiaries in connection with FPL customers' installations of energy efficiency measures, 
and/or (iv) in connection with other fmancings by FPL or on its behalf. To the extent that FPL 
issues instruments of guaranty, collateralizes debt or other obligations, issues other securities or 
arranges for the issuance of letters of credit or guaranties by or on behalf of FPL or by or on 
behalf of one or more of its subsidiaries or non-affiliates to benefit its utility operations, FPL will 
clearly demonstrate such benefits. 

FPL states that it will file a consummation report in compliance with Rule 25-8.009, 
Florida Administrative Code, within 90 days after the end of any fiscal year in which it issues 
securities. 

Purposes 

According to FPL, it is expected that the net proceeds to be received from the issuance 
and sale and/or exchange (if there are any net proceeds fi·om an exchange) of the additional long-
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term debt and equity securities (with the exception of the proceeds of the issuance and sale of 
any Revenue Bonds or other "private activity bonds" (whether structured a variable rate demand 
notes or otherwise) or similar securities which will be used for specific purposes) will be added 
to FPL's general funds and will b.e used to fmance the acquisition or construction of additional 
electric facilities and equipment, as well as capital improvements to and maintenance of existing 
facilities; to reacquire, by redemption, purchase, exchange or otherwise, or to otherwise satisfy, 
discharge or defease, any of its outstanding debt securities or equity securities; to repay all or a 
portion of any maturing long-term debt obligations; to satisfy FPL's obligations under guaranties; 
to repay all or a portion of short-tenn bank borrowings, commercial paper and other short-term 
debt outstanding at the time of such transactions; and/or for other corporate purposes. Proceeds, 
if any, may be temporarily invested in short-term instruments pending their application to the 
foregoing purposes. During the period 2014-2015, approximately $416 million of FPL's long­
term debt will mature. 

FPL maintains a continuous construction program, principally for electric generation, 
transmission, and distribution facilities. As of June 30, 2013, FPL estimated that capital 
expenditures under its 2014-2015 construction program will approximate $5.07 billion, including 
Allowance for Funds Used During Construction (AFUDC) (as more fully described in Exhibit B 
of FPL 's application). In addition, FPL has subsequently identified potential incremental capital 
expenditures of $1.5 to $2.5 billion in total through 2016 that have the potential el<J3eeted to 
improve its long-tenn customer value proposition. 

FPL addressed three projects that required a determination of need. Anticipated 
construction expenditures in the 2014-2015 period (see Exhibit B ofFPL's application) include 
two of these projects. ?reconstruction expenditures and potential construction expenditures relate 
to the third project that also required a determination of need, and although identification of 
projects involving preconstruction expenditures is not required by the applicable rules, FPL 
advises that the third project is identified herein for the sake of completeness and transparency. 
The three projects are discussed in more detail below. 

The first project that involves anticipated construction expenditures in the 2014-2015 
period is the Riviera Beach Energy Center, a 1,212 megawatt (summer) natural gas-fired 
generating unit. The need for the Riviera Beach Energy Center was approved by the Commission 
in Order No. PSC-08-0591-FOF-EI issued on September 12, 2008. The estimated construction 
cost for the Riviera Beach Energy Center is $1.28 billion, including AFUDC and transmission 
interconnection costs. As of June 30, 2013, development, design and construction costs, 
including AFUDC and transmission interconnection cost s, expended on the Riviera Beach 
Energy Center were approximately $930.4 million. 

The second project that involves anticipated construction expenditures in the 2014-2015 
period is the Port Everglades Energy Center, a 1,277 megawatt (summer) natural gas-fired 
generating unit. The need for the Port Everglades Energy Center was approved by the 
Commission in Order No. PSC-12-0187-FOF-EI issued on April 9, 2012. The estimated 
construction cost for the Port Everglades Energy Center is $1. 14 billion, including AFUDC and 
transmission interconnection costs. As of June 30, 2013, development, design and construction 
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costs, including AFUDC, and transmiSSIOn interconnection costs. expended on the Port 
Everglades Energy Center were approximately $137.2 million. 

The third project that involves anticipated preconstruction expenditures in the 2014-2015 
period is the addition of two nuclear units at FPL's existing Turkey Point Nuclear Generating 
Station (Turkey Point Units 6 & 7) that, for plaru1ing purposes, are projected to be brought into 
service between 2022 and 2023 . Each of the units is projected to add approximately 1,100 
megawatts of fiim capacity. The Commission approved the need for Turkey Point Units 6 & 7 in 
Order No. PSC-08-0237-FOF-El, issued on April II, 2008. Tbe non-binding cost estimate range 
for Turkey Point Units 6 & 7 is $12.7 billion to $18.5 billion, including AFUDC and 
transmission interconnection costs. As of June 30, 2013, total development, design and 
preconst:ruction costs, including AFUDC and transmission interconnection costs, expended on 
Turkey Point Units 6 & 7 were approximately $188.4 million. A more detailed description of the 
three projects described above in this paragraph can be found in the Ten Year Site Plan on file 
with the Commission. 

Under future market conditions, the interest rate on new issue long-term debt or the 
dividend rate on new issue preferred or preference stock of FPL may be such that it becomes 
economically attractive to acquire (by redemption. purchase. exchange or otherwise) redeea1 or 
otherwise reacquire or otherwise satisfy, discharge or defease a portion or all of certain of its 
long-term debt securities or equity securities, providing an opportunity for FPL to reduce interest 
or dividend expense even after accounting for such other considerations as the (i) redemption or 
other reacquisition premium, (ii) other associated reacquisition or discharge expenses, and (iii) 
related income tax effects. This reduction would be beneficial to FPL's customers and, with 
proper regulatory treatment, would not be detrimental to FPL's common shareholder. Other 
important considerations in making such a decision would include an assessment of anticipated 
future interest and dividend rates and FPL's ability to raise enough new capital to finance its 
construction program while concurrently pursuing any refinancing oppmtunities. FPL might 
also consider reacquiring or otherwise satisfying, discharging or defeasing a portion or all of 
certain of its long-term debt securities or equity securities for reasons other than interest or 
dividend expense reduction. 

Under future market conditions, it may be economical to enter into forward refunding or 
forward swap contracts. The forward refunding contracts would be for the purpose of refunding 
long-term debt (including but not limited to refunding Revenue Bonds) which may be issued on 
FPL's behalf and which can be callable. Under federal tax law, the refunding of Revenue Bonds 
with tax-exempt bonds issued more than 90 days prior to the redemption or retirement of the 
outstanding issue is heavily restricted. However, through a forward refunding contract, FPL 
could lock-in prevailing tax-exempt J1xed rates for refunding Revenue Bonds which would be 
issued 90 days prior to a call date of the outstanding issue. Alternatively, FPL could enter into a 
forward swap contract, to become effective on a call date of the outstanding issue, to lock-in 
prevailing tax-exempt fixed rates. Any anticipated savings generated by such forward 
transactions would be spread over the combined life of the outstanding bonds and the refunding 
bonds starting with the execution of the forward contract. 
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FPL presently has a subsidiary that promotes the installation of energy efficiency 
measures by contracting with customers to guarantee the anticipated energy savings. To 
facilitate FPL's customers' installations of energy efficiency measures, FPL may issue 
instruments of guaranty, collateralize debt or other obligations, issue other securities, or arrange 
for the issuance of letters of credit or guaranties to promote energy efficiency savings contracted 
for by FPL or FPL subsidiaries with FPL customers. 

In connection with its application, FPL confirms that the capital raised pursuant to the 
application will be used in connection with the activities ofFPL and FPL's regulated subsidiaries 
and not the unregulated activities of its unregulated subsidiary or affiliates. 

Having reviewed the application, it is the finding of this Commission that the transactions 
described in the application will not impair the ability of FPL to perform the services of a public 
utility. These transactions are for such lawful purposes within FPL's corporate powers and, as 
such, the application is granted. 

Our approval of the proposed issuance of securities by FPL does not indicate specific 
approval of any rates, terms, or conditions associated with the issuance. Such matters are 
properly reserved for review by this Commission within the context of a rate proceeding. 

Based on the foregoing, it is 

ORDERED by the Florida Public Service Commission that the application of Florida 
Power & Light Company to issue and sell securities is approved as set forth herein. It is further 

ORDERED that Florida Power & Light Company's request to issue and sell and/or 
exchange any combination of long-term debt and equity secmities and/or to assume liabilities or 
obligations as guarantor, endorser, or surety in an aggregate amount not to exceed $6.1 bill ion 
during calendar year 2014 is granted. It is further 

ORDERED that florida Power & Light Company's request for authority to issue and sell 
short-term securities during calendar years 2014 and 2015 in an amount or an1ounts such that the 
aggregate principal amount of short-term securities outstanding at the time of and including any 
such sale shall not exceed $4.0 billion. It is further 

ORDERED that Florida Power & Light Company's request for authority to enter into 
forward refunding or forward swap contracts dming calendar year 2014, as set forth in the body 
of this Order, is granted. It is further 

ORDERED that Florida Power & Light Company shall file a consummation report in 
compliance with Rule 25-8.009, Florida Administrative Code, within 90 days of the end of any 
fiscal year in which it issues any securities authorized by this Order. It is further 



ORDER NO. 
DOCKET NO. 130237-EI 
PAGE9 

ORDERED that this docket shall remain open to monitor the issuance and/or sale of 
securities until Florida Power & Light Company submits and we have reviewed the 
Consummation Report, at which time it shall be closed administratively. 

MFB 

By ORDER of the Florida Public Service Commission this __ day of 

ANN COLECARLOTTA S. STAUFFER 
Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399 
(850) 4 .13-6770 
www.floridapsc.com 

+- - - -{ Formatted Table 

Copies furnished: A copy of this document is 
provided to the parties of record at the time of 
issuance and, if applicable, interested persons. 

NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW 

The Florida Public Service Commission is required by Section 120.569(1), Florida 
Statutes, to notifY parties of any administrative hearing or judicial review of Commission orders 
that is available under Sections 120.57 or 120.68, Florida Statutes, as well as the procedures and 
time limits that apply. This notice should not be construed to mean all requests for an 
administrative hearing or judicial review will be granted or result in the relief sought. 

Any party adversely affected by the Commission's final action in this matter may request: 
1) reconsideration of the decision by filing a motion for reconsideration with the Office of 
Commission Clerk, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850, within 
fifteen ( 15) days of the issuance of this order in the form prescribed by Rule 25-22.060, Florida 
Administrative Code; or 2) judicial review by the Florida Supreme Court in the case of an 
electric, gas or telephone utility or the First District Court of Appeal in the case of a water and/or 
wastewater utility by filing a notice of appeal with the Office of Commission Clerk, and filing a 
copy of the notice of appeal and the filing fee with the appropriate court. This filing must be 
completed within thirty (30) days after the issuance of this order, pursuant to Rule 9.11 0, Florida 
Rules of Appellate Procedure. The notice of appeal must be in the form specified in Rule 
9.900(a), Florida Rules of Appellate Procedure. 
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

In re: Application for authority to issue and sell DOCKET NO. 130237-EI 
securities for 24 months ending December 31, ORDER NO. 
2015, b Florida Power & Light Company. ISSUED: 

The following Commissioners participated in the disposition of this matter: 

RONALD A. BRISE, Chairman 
LISA POLAK EDGAR 

ART GRAHAM 
EDUARDO E. BALBIS 

JULIE I. BROWN 

AMENDED FINAL ORDER GRANTING FLORIDA POWER & LIGHT COMPANY 
APPROVAL FOR AUTHORITY TO ISSUE AND SELL SECURITIES 

BY THE COMMISSION: 

Florida Power & Light Company (FPL) filed an application on September 16, 2013, 
seeking authority pursuant to Section 366.04, Florida Statutes, and Chapter 25-8, Florida 
Administrative Code, to issue and sell securities. Notice of FPL's application was given in the 
Florida Administrative Register on September 24, 2013. This Order amends Final Order PSC-
13-0607-FOF-EI, issued November 19,2013, to correct scrivener's errors. 

Proposed Transactions 

FPL is a Florida corporation and was incorporated in 1925. FPL seeks authority to issue 
and sell and/or exchange any combination of the long-term debt and equity securities described 
below and/or to assume liabilities or obligations as guarantor, endorser or surety in an aggregate 
amount not to exceed $6.1 billion during calendar year 2014. In addition, FPL seeks permission 
to issue and sell short-term securities during calendar years 2014 and 2015 in an amount or 
amounts such that the aggregate principal amount of short-term securities outstanding at the time 
of and including any such sale shall not exceed $4.0 billion. 

FPL advises that the long-term debt securities may include first mortgage bonds, 
medium-term notes, extendible commercial notes, debentures, convertible or exchangeable 
debentures, notes, convertible or exchangeable notes or other similar rights exercisable for or 
convertible into debt securities, or other straight debt or hybrid debt securities, whether 
subordinated or unsubordinated, secured or unsecured, including renewals and extensions 
thereof, with maturities ranging from one to one hundred years. FPL may issue long-term debt 
securities by extending the maturity of short-term securities. FPL may enter into warrants, 
options, rights, interest rate swaps, currency swaps or other derivative instruments or other 
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arrangements. FPL may also enter into debt purchase contracts, obligating holders to purchase 
from FPL, and obligating FPL to sell, debt securities at a future date or dates. 

In addition, FPL may enter into forward refunding or forward swap contracts during 
calendar year 2014. In conjunction with these forward contracts, FPL may issue and sell long­
term debt through December 31, 2014, which FPL may commit to deliver under these forward 
contracts. Moreover, FPL may enter into installment purchase and security agreements, loan 
agreements, or other arrangements with political subdivisions of the States of Florida, Georgia, 
or other states, if any, where FPL becomes qualified to do business, or pledge debt securities or 
issue guaranties in connection with such political subdivisions' issuance, for the ultimate benefit 
of FPL, of pollution control revenue bonds, solid waste disposal revenue bonds, and industrial 
development revenue bonds (collectively referred to as Revenue Bonds), or other "private 
activity bonds" (whether structured as variable rate demand notes or otherwise) or similar 
securities which will be used for specific purposes) with maturities ranging from one to forty 
years, bond anticipation notes or commercial paper. Such obligations may or may not bear 
interest exempt from federal, state or local tax. 

Contemplated to be included as long-term or short-term debt securities, as appropriate, 
are borrowings from banks and other lenders, and obligations pursuant to issuances of letters of 
credit obtained under FPL's credit facilities and other loan agreements, as those may be entered 
into and amended from time to time. Also contemplated to be included as long-term or short­
term debt securities, as appropriate, are borrowings by one or more wholly-owned, special 
purpose subsidiaries of FPL from banks and other lenders, and obligations pursuant to issuances 
of letters of credit obtained under credit facilities and other loan agreements or other 
arrangements, as those may be entered into and amended from time to time by one or more 
wholly-owned, special purpose subsidiaries of FPL, with the proceeds of such borrowings to be 
used solely for the benefit of (1) FPL' s Florida utility operations, or (2) FPL's customers. In 
furtherance ofthe foregoing, FPL states that: 

• On May 10, 2006, FPL entered into a $250 million resetting revolving term credit 
agreement which expires in May 2014. Effective February 9, 2012, the amount of 
the commitment was reduced to $235 million. The proceeds of loans under the 
2006 Revolving Credit Agreement are available for FPL' s general corporate 
purposes, including, without limitation, to provide working capital and to finance 
capital expenditures. 

• On February 9, 2012, FPL entered into a $1.9 billion syndicated revolving credit 
and letter of credit agreement having a maturity date of February 9, 2017. That 
agreement was subsequently amended and restated in its entirety on February 8, 
2013 (as so revised, referred to as the February 2013 Revolving Credit 
Agreement). The revised agreement increased the borrowing and letter of credit 
issuances available thereunder to $2.5 billion, extended the maturity date for 
approximately $2.39 billion of that commitment amount to February 8, 2018, and 
removed the limitation that previously pertained with respect to the amount of 
letters of credit that could be issued under the agreement. Borrowings and letter 
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of credit issuances under the 2013 Revolving Credit Agreement are available for 
general corporate purposes, including, without limitation, to pay any interest or 
fees owing under this Agreement, provide backup for Borrower's self-insurance 
program covering its and its subsidiaries' operating facilities, and fund the cost of 
the prompt restoration, reconstruction and/or repair of facilities that may by 
damaged or destroyed due to the occurrence of any man-made or natural disaster 
or event or otherwise. 

• On December 21, 2012, FPL entered into a $300 million term loan agreement 
(referred to as the 2012 Term Loan Agreement) with a maturity date of June 30, 
2014. The proceeds ofthis loan were used for FPL's general corporate purposes. 

• On May 3, 2013, FPL entered into a $500 million syndicated revolving credit 
agreement (referred to as the May 2013 Revolving Credit Agreement) which 
expires May 3, 2016. This agreement, which refinanced a similar 3-year revolving 
credit facility that expired on May 3, 2013, provides for the funding ofloans up to 
an aggregate total of $500 million, which loans are available for FPL's general 
corporate purposes, including to provide back-up liquidity for FPL's commercial 
paper program and other short-term borrowings and to provide additional liquidity 
in the event of a loss to FPL's operating facilities, including a transmission and 
distribution property loss. 

• Borrowings and/or letter of credit issuances available to FPL under the 2006 
Revolving Credit Agreement, the February 2013 Revolving Credit Agreement and 
the May 2013 Revolving Credit Agreement also can be used to support the 
purchase of Revenue Bonds that are tendered by individual bond holders and not 
remarketed prior to maturity. 

• In addition, FPL has established an uncommitted credit facility with a bank. The 
bank may, at its discretion upon the request of FPL, make a short-term loan or 
loans to FPL in an aggregate amount determined by the bank, which is subject to 
change at any time. The terms of specific borrowings under the uncommitted 
credit facility, including maturities, are set at the time borrowing requests are 
made by FPL. Borrowings under the uncommitted facility may be used for 
general corporate purposes. 

Additionally, debt securities may be issued by FPL or its affiliates or subsidiaries in 
connection with one or more facilities secured by accounts receivable or involving the sale of 
accounts receivable or interests therein to be used solely for the benefit of FPL' s regulated utility 
operations. 

According to FPL, the equity securities that FPL may issue include preferred stock, 
preference stock, convertible preferred or preference stock, or warrants, options or rights to 
acquire such securities, or other similar rights exercisable for or convertible into preferred or 
preference stock, or purchase contracts obligating holders to purchase such securities, or other 
equity securities, with such par values, terms and conditions and relative rights and preferences 
as deemed appropriate by FPL and as are permitted by its Restated Articles of Incorporation, as 
they may be amended from time to time. 
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FPL also states that it may enter into financings, whereby FPL would establish and make 
an equity investment in one or more special purpose limited partnerships, limited liability 
companies, statutory trusts or other entities. FPL, or a wholly-owned subsidiary of FPL, would 
act as or appoint the general partner, managing member, sponsor, or other members of each such 
entity. The entity would offer preferred or debt securities to the public and use the proceeds to 
acquire debt securities from FPL. FPL would issue debt securities to the entity equal to the 
aggregate of FPL's equity investment and the amount of preferred or debt securities sold to the 
public by the entity. FPL may also guarantee, among other things, the distributions to be paid by 
the affiliated entity to the preferred or debt securities holders. Payments by FPL on the debt 
securities sold to the entity would be used by that entity to make payments on the preferred or 
debt securities as well as on FPL's equity investment. Consequently, in the event of such a 
financing, to avoid double-counting, FPL would only count the total amount of its debt securities 
issued to the entity, and would not count the equity securities issued by the entity to FPL, the 
preferred or debt securities issued by the entity to the public, or the related FPL guaranties with 
respect to such preferred or debt securities issued by the entity to the public against the total 
amount of proposed long-term debt and equity securities. 

In connection with the issuance (i) by FPL of long-term or short-term debt securities or 
preferred or preference stock or (ii) by an affiliated entity of preferred or debt securities, the 
terms of which preferred or debt securities or stock permit FPL, or the affiliated entity (as 
applicable) to defer principal, interest or other distributions for certain payment periods, FPL 
may agree to sell additional equity securities and/or long-term or short-term debt securities and 
to use the proceeds from the sale of those other securities to make principal, interest or other 
distributions on such preferred or debt securities or stock as to which such principal, interest or 
other distributions have been deferred. In addition, in connection with the issuance (i) by FPL of 
long-te1m or short-term debt securities or preferred or preference stock or (ii) by an affiliated 
entity of preferred or debt securities, FPL may covenant, pledge or make other commitments in 
favor of holders of such new stock or preferred or debt securities or the holders of previously 
issued stock or preferred or debt securities, providing that such stock or preferred or debt 
securities will not be acquired (by redemption, purchase, exchange or otherwise), or otherwise 
satisfied, discharged or defeased, in certain circumstances unless such acquisition (by 
redemption, purchase, exchange or otherwise), satisfaction, discharge or defeasance is 
accomplished by (1) the issuance of, or (2) proceeds from the issuance of, a security or securities 
satisfying the provisions set forth in such covenant, pledge or other commitment. 

The exchange of FPL's securities may be by way of an exchange of a security of FPL for 
another security or securities of FPL or of one of its subsidiaries or affiliates, or the exchange of 
a security of FPL or of one of its subsidiaries or affiliates for the security or securities of another 
entity. 

The manner of issuance and sale and/or exchange of securities will be dependent upon 
the type of security being offered, the type of transaction in which the securities are being issued 
and sold and/or exchanged and market conditions at the time of the issuance and sale and/or 
exchange. 
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FPL also states that the short-term securities will have maturities of not more than twelve 
months and may be secured or unsecured, subordinated or unsubordinated. FPL may enter into 
warrants, options, rights, interest rate swaps, currency swaps or other derivative instruments, 
refunding transactions or other arrangements relating to, as well as contracts for the purchase or 
sale of, short-term securities. Consistent with Securities and Exchange Commission "no-action" 
letters, FPL may issue and sell commercial paper without compliance with the registration 
requirements of the Securities Act of 1933, as amended, subject to certain conditions. 

The short-term securities are issued to provide funds to temporarily finance portions of 
FPL's construction program and capital commitments and for other corporate purposes. Also, 
during the 2014-2015 period, FPL may need short-term financing for, among other purposes, 
seasonal fuel requirements, for contingency fmancing such as fuel adjustment under-recoveries 
or storm restoration costs, and for the temporary funding of maturing or called long-term debt or 
equity securities. 

The interest rate that FPL could pay on debt securities will vary depending on the type of 
debt instruments and the terms thereof, including specifically the tenor (i.e. the term) of the debt 
and whether the debt is secured or unsecured and subordinated or unsubordinated, as well as 
market conditions. A new series of 1 0-year first mortgage bonds was issued by FPL on June 5, 
2013 and upon issuance carried a yield to maturity of approximately 2.75%. The dividend rate 
for preferred or preference stock is similarly affected by the terms of the offering. It is estimated 
that a new issue of preferred stock of FPL on June 5, 2013 would have carried a dividend yield 
of approximately 5.5% to 6.5%. 

In addition, FPL states that it may from time to time issue instruments of guaranty, 
collateralize debt and other obligations, issue other securities, and arrange for the issuance of 
letters of credit and guaranties, in any such case to be issued or arranged (i) by FPL or by one or 
more of its subsidiaries for the benefit of FPL's utility operations, (ii) by non-affiliates in 
connection with FPL's utility operations, (iii) by FPL or by or on behalf of one or more of its 
subsidiaries in connection with FPL customers' installations of energy efficiency measures, 
and/or (iv) in connection with other financings by FPL or on its behalf. To the extent that FPL 
issues instruments of guaranty, collateralizes debt or other obligations, issues other securities or 
arranges for the issuance of letters of credit or guaranties by or on behalf of FPL or by or on 
behalf of one or more of its subsidiaries or non-affiliates to benefit its utility operations, FPL will 
clearly demonstrate such benefits. 

FPL states that it will file a consummation report in compliance with Rule 25-8.009, 
Florida Administrative Code, within 90 days after the end of any fiscal year in which it issues 
securities. 

Py.rposes 

According to FPL, it is expected that the net proceeds to be received from the issuance 
and sale and/or exchange (ifthere are any net proceeds from an exchange) ofthe additional long­
term debt and equity securities (with the exception of the proceeds of the issuance and sale of 
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any Revenue Bonds or other "private activity bonds" (whether structured a variable rate demand 
notes or otherwise) or similar securities which will be used for specific purposes) will be added 
to FPL's general funds and will be used to finance the acquisition or construction of additional 
electric facilities and equipment, as well as capital improvements to and maintenance of existing 
facilities; to reacquire, by redemption, purchase, exchange or otherwise, or to otherwise satisfy, 
discharge or defease, any of its outstanding debt securities or equity securities; to repay all or a 
portion of any maturing long-term debt obligations; to satisfy FPL's obligations under guaranties; 
to repay all or a portion of short-term bank borrowings, commercial paper and other short-term 
debt outstanding at the time of such transactions; and/or for other corporate purposes. Proceeds, 
if any, may be temporarily invested in short-term instruments pending their application to the 
foregoing purposes. During the period 2014-2015, approximately $416 million of FPL's long­
term debt will mature. 

FPL maintains a continuous construction program, principally for electric generation, 
transmission, and distribution facilities. As of June 30, 2013, FPL estimated that capital 
expenditures under its 2014-2015 construction program will approximate $5.07 billion, including 
Allowance for Funds Used During Construction (AFUDC) (as more fully described in Exhibit B 
of FPL' s application). In addition, FPL has subsequently identified potential incremental capital 
expenditures of $1.5 to $2.5 billion in total through 2016 that have the potential to improve its 
long-term customer value proposition. 

FPL addressed three projects that required a determination of need. Anticipated 
construction expenditures in the 2014-2015 period (see Exhibit B of FPL' s application) include 
two of these projects. Preconstruction expenditures and potential construction expenditures relate 
to the third project that also required a determination of need, and although identification of 
projects involving preconstruction expenditures is not required by the applicable rules, FPL 
advises that the third project is identified herein for the sake of completeness and transparency. 
The three projects are discussed in more detail below. 

The first project that involves anticipated construction expenditures in the 2014-2015 
period is the Riviera Beach Energy Center, a 1,212 megawatt (summer) natural gas-fired 
generating unit. The need for the Riviera Beach Energy Center was approved by the Commission 
in Order No. PSC-08-0591 -FOF-EI issued on September 12, 2008. The estimated construction 
cost for the Riviera Beach Energy Center is $1.28 billion, including AFUDC and transmission 
interconnection costs. As of June 30, 2013, development, design and construction costs, 
including AFUDC and transmission interconnection costs, expended on the Riviera Beach 
Energy Center were approximately $930.4 million. 

The second project that involves anticipated construction expenditures in the 2014-2015 
period is the Port Everglades Energy Center, a 1,277 megawatt (summer) natural gas-fired 
generating unit. The need for the Port Everglades Energy Center was approved by the 
Commission in Order No. PSC-12-0187-FOF-EI issued on April 9, 2012. The estimated 
construction cost for the Port Everglades Energy Center is $1.14 billion, including AFUDC and 
transmission interconnection costs. As of June 30, 2013, development, design and construction 
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costs, including AFUDC, and transmission interconnection costs, expended on the Port 
Everglades Energy Center were approximately $13 7.2 million. 

The third project that involves anticipated preconstruction expenditures in the 2014-2015 
period is the addition of two nuclear units at FPL's existing Turkey Point Nuclear Generating 
Station (Turkey Point Units 6 & 7) that, for planning purposes, are projected to be brought into 
service between 2022 and 2023 . Each of the units is projected to add approximately 1,1 00 
megawatts of firm capacity. The Commission approved the need for Turkey Point Units 6 & 7 in 
Order No. PSC-08-0237-FOF-EI, issued on April11, 2008. The non-binding cost estimate range 
for Turkey Point Units 6 & 7 is $12.7 billion to $18.5 billion, including AFUDC and 
transmission interconnection costs. As of June 30, 2013, total development, design and 
preconstruction costs, including AFUDC and transmission interconnection costs, expended on 
Turkey Point Units 6 & 7 were approximately $188.4 million. A more detailed description of the 
three projects described above in this paragraph can be found in the Ten Year Site Plan on file 
with the Commission. 

Under future market conditions, the interest rate on new issue long-term debt or the 
dividend rate on new issue preferred or preference stock of FPL may be such that it becomes 
economically attractive to acquire (by redemption, purchase, exchange or otherwise) or 
otherwise satisfy, discharge or defease a portion or all of certain of its long-term debt securities 
or equity securities, providing an opportunity for FPL to reduce interest or dividend expense 
even after accounting for such other considerations as the (i) redemption or other reacquisition 
premium, (ii) other associated reacquisition or discharge expenses, and (iii) related income tax 
effects. This reduction would be beneficial to FPL's customers and, with proper regulatory 
treatment, would not be detrimental to FPL's common shareholder. Other important 
considerations in making such a decision would include an assessment of anticipated future 
interest and dividend rates and FPL's ability to raise enough new capital to finance its 
construction program while concurrently pursuing any refinancing opportunities. FPL might 
also consider reacquiring or otherwise satisfying, discharging or defeasing a portion or all of 
certain of its long-term debt securities or equity securities for reasons other than interest or 
dividend expense reduction. 

Under future market conditions, it may be economical to enter into forward refunding or 
forward swap contracts. The forward refunding contracts would be for the purpose of refunding 
long-term debt (including but not limited to refunding Revenue Bonds) which may be issued on 
FPL's behalf and which can be callable. Under federal tax law, the refunding of Revenue Bonds 
with tax-exempt bonds issued more than 90 days prior to the redemption or retirement of the 
outstanding issue is heavily restricted. However, through a forward refunding contract, FPL 
could lock-in prevailing tax-exempt fixed rates for refunding Revenue Bonds which would be 
issued 90 days prior to a call date of the outstanding issue. Alternatively, FPL could enter into a 
forward swap contract, to become effective on a call date of the outstanding issue, to lock-in 
prevailing tax-exempt fixed rates. Any anticipated savings generated by such forward 
transactions would be spread over the combined life of the outstanding bonds and the refunding 
bonds starting with the execution of the forward contract. 
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FPL presently has a subsidiary that promotes the installation of energy efficiency 
measures by contracting with customers to guarantee the anticipated energy savings. To 
facilitate FPL's customers' installations of energy efficiency measures, FPL may issue 
instruments of guaranty, collateralize debt or other obligations, issue other securities, or arrange 
for the issuance of letters of credit or guaranties to promote energy efficiency savings contracted 
for by FPL or FPL subsidiaries with FPL customers. 

In connection with its application, FPL confirms that the capital raised pursuant to the 
application will be used in connection with the activities of FPL and FPL's regulated subsidiaries 
and not the unregulated activities of its unregulated subsidiary or affiliates. 

Having reviewed the application, it is the fmding of this Commission that the transactions 
described in the application will not impair the ability of FPL to perform the services of a public 
utility. These transactions are for such lawful purposes within FPL's corporate powers and, as 
such, the application is granted. 

Our approval of the proposed issuance of securities by FPL does not indicate specific 
approval of any rates, terms, or conditions associated with the issuance. Such matters are 
properly reserved for review by this Commission within the context of a rate proceeding. 

Based on the foregoing, it is 

ORDERED by the Florida Public Service Commission that the application of Florida 
Power & Light Company to issue and sell securities is approved as set forth herein. It is further 

ORDERED that Florida Power & Light Company's request to issue and sell and/or 
exchange any combination of long-term debt and equity securities and/or to assume liabilities or 
obligations as guarantor, endorser, or surety in an aggregate amount not to exceed $6.1 billion 
during calendar year 2014 is granted. It is further 

ORDERED that Florida Power & Light Company's request for authority to issue and sell 
short-term securities during calendar years 2014 and 2015 in an amount or amounts such that the 
aggregate principal amount of short-term securities outstanding at the time of and including any 
such sale shall not exceed $4.0 billion. It is further 

ORDERED that Florida Power & Light Company's request for authority to enter into 
forward refunding or forward swap contracts during calendar year 2014, as set forth in the body 
of this Order, is granted. It is further 

ORDERED that Florida Power & Light Company shall file a consummation report in 
compliance with Rule 25-8.009, Florida Administrative Code, within 90 days of the end of any 
fiscal year in which it issues any securities authorized by this Order. It is further 
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ORDERED that this docket shall remain open to monitor the issuance and/or sale of 
securities until Florida Power & Light Company submits and we have reviewed the 
Consummation Report, at which time it shall be closed administratively. 

MFB 

By ORDER of the Florida Public Service Commission this _ _ day of 

CARLOTTA S. STAUFFER 
Commission Clerk 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, Florida 32399 
(850) 413-6770 
www.floridapsc.com 

Copies furnished: A copy of this document is 
provided to the parties of record at the time of 
issuance and, if applicable, interested persons. 

NOTICE OF FURTHER PROCEEDINGS OR JUDICIAL REVIEW 

The Florida Public Service Commission is required by Section 120.569(1), Florida 
Statutes, to notify parties of any administrative hearing or judicial review of Commission orders 
that is available under Sections 120.57 or 120.68, Florida Statutes, as well as the procedures and 
time limits that apply. This notice should not be construed to mean all requests for an 
administrative hearing or judicial review will be granted or result in the relief sought. 

Any party adversely affected by the Commission's final action in this matter may request: 
1) reconsideration of the decision by filing a motion for reconsideration with the Office of 
Commission Clerk, 2540 Shumard Oak Boulevard, Tallahassee, Florida 32399-0850, within 
fifteen ( 15) days of the issuance of this order in the form prescribed by Rule 25-22.060, Florida 
Administrative Code; or 2) judicial review by the Florida Supreme Court in the case of an 
electric, gas or telephone utility or the First District Court of Appeal in the case of a water and/or 
wastewater utility by filing a notice of appeal with the Office of Commission Clerk, and filing a 
copy of the notice of appeal and the filing fee with the appropriate court. This filing must be 
completed within thirty (30) days after the issuance of this order, pursuant to Rule 9.110, Florida 
Rules of Appellate Procedure. The notice of appeal must be in the form specified in Rule 
9.900(a), Florida Rules of Appellate Procedure. 




