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FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-ElI EXHIBIT: 2
PARTY: STAFF HEARING EXHIBITS
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A Gulf Power ghonda 1. Alexander " B Pigy e
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August 29, 2018

Ms. Carlotta Stauffer, Commission Clerk
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

Re.  Docket No. 20180039-E|

Dear Ms. Stauffer:

Attached for official filing in the above-referenced docket is a Stipulation and
Settlement Agreement Regarding Remaining Issues of Gulf Power Company, the

Office of Public Counsel, the Florida Industrial Power Users Group, the Florida
Retail Federation and the Southem Alliance for Clean Energy.

Sincerely,

L Shar_ o,

Rhonda J. Alexander
Regulatory, Forecasting and Pricing Manager

md
Attachments
cc:.  Gulf Power Company
Jeffrey A. Stone, Esqg., General Counsel

Beggs & Lane
Russell Badders, Esq.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Consideration of the stipulation and
settlement agreement between Gulf Power Docket No. 20180039-EI
Company, the Office of Public Counsel,
Florida Industrial Power Users Group, and Filed: August 29, 2018
Southern Alliance for Clean Energy regarding
the Tax Cuts and Jobs Act of 2017.

STIPULATION AND SETTLEMENT AGREEMENT REGARDING REMAINING

e e s O N s A e A e R

ISSUES

WHEREAS, Gulf Power Company (“Gulf” or the “Company”), the Citizens of Florida
through the Office of Public Counsel (“OPC”), the Florida Industrial Power Users Group
(“FIPUG™), the Florida Retail Federation (“FRF”), and the Southern Alliance for Clean Energy
(“SACE”) have signed this Stipulation and Settlement Agreement Regarding Remaining Issues
(the “Agreement”) which is submitted to the Florida Public Service Commission
(“Commission”) for its review and approval (unless the context clearly requires otherwise, the
term “Party” or “Parties” means a signatory to this Agreement, whether or not specifically
named above); and

WHEREAS, on February 14, 2018, Gulf filed a Stipulation and Settlement Agreement
(SSA) between Gulf and OPC, FIPUG, and SACE addressing the effects of the passage of the
Tax Cuts and Jobs Act of 2017 (Act), signed into law by President Trump on December 22,
2017; and

WHEREAS, the SSA implemented paragraph 6 of Gulf’s 2017 Stipulation and
Settlement Agreement (2017 Settlement) approved by Order No. PSC-17-0178-5-EI and was

intended by the Parties to resolve all of Gulf’s outstanding tax issues associated with the Act
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through the following six basic parts: 1) base rate reduction of $18.2 million per year
commencing on April 1, 2018; 2) establishment of a regulatory liability to account for the tax
rate reduction from January 1, 2018, until the effective date of the base rate reduction; 3) refund
through the fuel cost recovery clause of: a) $73.2 million by the end of 2018 through the fuel
cost recovery clause consisting of (i) the $69.4 million unprotected excess deferred tax
regulatory liability as of December 31, 2017; and (i) the $3.8 million regulatory liability to
account for the tax rate reduction from January 1, 2018, until the effective date of the base rate
reduction; and b) establishment of a “2018 Tax Refund Reserve” for the 2018 protected excess
deferred taxes, including true ups through December 31, 2018, to be refunded through the fuel
cost recovery clause in 2019; 4) reduction of $15.6 million to the rates for the Environmental
Cost Recovery Clause (ECRC) for the remainder of 2018; 5) establishment of a 53.5% equity
ratio cap for all retail regulatory purposes, €.g., earnings surveillance reporting, interim rate
determinations, cost recovery clauses; and 6) either submission of a later agreement on the issue
of protected excess deferred taxes or initiation of a limited scope proceeding by May 1, 2018, for
the purpose of determining the amount and flow back period for protected excess deferred taxes
through a prospective reduction in base rates, should one be warranted; and

WHEREAS, Order No. PSC-2018-0180-FOF-EI was issued by the Commission as its
Final Order Approving the Joint Motion of the Parties to Approve the SSA; and

WHEREAS, Order No. PSC-2018-0180-FOF-EI expressly dirccted that this docket
remain open for disposition by this Commission of the issue of protected excess deferred income
taxes; and

WHEREAS, on April 30, 2018, Gulf filed its Petition for Limited Scope

Proceeding, notifying the Commission that the Parties had not yet been able to resolve the
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remaining issues of the amount and flow back period for protected excess deferred taxes through
a prospective reduction in base rates; and
WHEREAS, the Parties have continued to work collaboratively on a resolution of the
remaining issues left open by the SSA; and
WHEREAS, the Parties have entered into this Agreement in compromise of positions
taken in accord with their rights and interests under Chapters 350, 366 and 120, Florida Statutes,
as applicable, and as a part of the negotiated exchange of consideration among the Parties to this
Agreement, cach has agreed to concessions to the others with the expectation that all provisions
of the Agreement will be enforced by the Commission as to all matters addressed herein with
respect to all Parties, upon acceptance of the Agreement as provided herein and upon approval in
the public interest;
NOW THEREFORE, in consideration of the foregoing and the covenants contained
herein, the Parties hereby stipulate and agree:
1. This Agreement shall become effective upon Commission approval, and the base rate
changes agreed to herein, shall be effective January 1, 2019 (the “Implementation Date”).
The base rate changes shall be applied to meter readings beginning with the first billing
cycle for January 2019 (“cycle one”), regardless of the actual date the cycle one meter
readings occur, and shall continue until Gulf's base rates are next reset in a general base
rate proceeding.
Z, The Parties have reached agreement regarding the flow back of the “protected” excess
deferred taxes as an additional reduction in Gulf’s base rates, with the annualized impact
on Gulf’s base rates associated with such “protected” excess deferred taxes being a

reduction of $9.6 million per year to be implemented as a reduction to the current base
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rates (newly established and implemented in 2018 by the SSA) through the package of
new 2019 rates set forth in Attachment A which have been developed consistent with the
approach taken in Attachment A to the SSA for the 2018 base rate reduction. The
associated revised tariff sheets reflecting the revised rates for implementation pursuant to
this Agreement shall be submitted by Gulf under separate cover letter.

The Parties acknowledge that Gulf classifies the deficient deferred taxes relating to cost
of removal/negative net salvage as protected. If the IRS issues guidance that cost of
removal/negative net salvage is to be treated as "unprotected,” the Parties agree that the
cost of removal/negative net salvage shall be accounted for using the Average Rate
Assumption Method (“ARAM” or “protected method”) and the deficient deferred taxes
will be recovered over the remaining life of the asset.

The Parties request that the Commission consider and approve this A greement at the
earliest possible date so that final agency action will allow implementation in accordance
with paragraph 1 above.

No Party to this Agreement will request, support, or seek to impose a change in the
application of any provision hereof,

The provisions of this Agreement are contingent on approval 6f this Agreement in its
entirety by the Commission without modification. The Parties support a determination by
the Commission that approval of this Agreement is in the public interest. The Parties
further agree that they will support this Agreement and will not request or support any
order, relief, outcome, or result in conflict ‘with the terms of this Agreement in any
administrative or judicial proceeding relating to, reviewing, or challenging the

establishment, approval, adoption, or implementation of this Agreement or the subject
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matter hereof. No party will assert in any proceeding before the Commission or any court
that this Agreement or any of the terms in the Agreement shall have any precedential
value, except to enforce the provisions of this Agreement. Approval of this Agreement in
its entirety will resolve all remaining matters and issues in this docket pursuant to and in
accordance with Section 120.57(4), Florida Statutes. No Party shall seek appellate review
of any order issued in regards to this Agreement.

7. This Agreement is dated as of August 27, 2018. It may be executed in counterpart
originals, and a scanned pdf copy of an original signature shall be deemed an original.
Any person or entity that executes a signature page o this Agreement shall become and
be deemed a Party with the full range of rights and responsibilities provided hereunder,
notwithstanding that such person or entity is not listed in the first recital above and
executes the signature page subsequent to the date of this Agreement, it being expressly
understood that the addition of any such additional Party (or Parties) shall not disturb or
diminish the benefits of this Agreement to any current Party.

In Witness Whereof, the Parties evidence their acceptance and agreement with the provisions of

this Agreement by their signature on one of the following pages.
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Respectfully submitted,

Jeffrey A. Spone
Florida Bat No. 325953
Vice President, General Counsel & Corporate Secretary
Gulf Power Company

One Energy Place

Pensacola, Florida 32520-0100

(850) 444-6550
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. R. Kelly, Pufffic Counsel
Charles J. Regfyfvinkel, Deputy Public Counsel
Stephanie Morse, Associate Public Counsel
Office of Public Counsel
c/o The Florida Legislature

111 West Madison Street, Room 812
Tallahassee, FL. 32399-1400
Office of Public Counsel

Attorneys for the Citizens of Florida
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Respectfully submitted,

N B, 2 R
Yon C. Moyle, Jr., Bsquife >
Ka enA.)Putnal, Esquire
Moyle Law Firm, P.A.
The Perkins House
118 North Gadsden Street
Tallahassee, FL 32301

Attornevs for the Florida Industrial Power Users Group (FIPUG)
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Respectfully submitted,

John T. LaVia, III

Gardner, Bist, Bowden, Bush, Dee, LaVia & Wright, P.A.
1300 Thomaswood Drive

Tallahassee, Florida 32308

Attorneys for the Florida Retail Federation (FRF)
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Attachment A
Page 1 of 32

Rate Design Materials

This attachment is organized in five sections:

Page

Secti Description
ction escriptio Numbers

A Summary 2-5
Rate Summary Table and Impact on 1,000 kWh Residential Bill.

B | Allocation of the Rate Change 6-7
Tables showing how the overall retail rate change has been spread

to the various retail rate classes.

C | Proof of Revenue 8-24
A detailed demonstration of the revenue produced by the retail rates
(excluding Rate Schedule OS), and associated back-up information.

The style of this section is very similar to that of MFR E-13c.

D Proof of Revenue — Rate Schedule OS 25-30
A detailed demonstration of the revenue produced by Rate
Schedule OS (Outdoor Service). The style of this section is very
similar to that of MFR E-13d.

E Proof of Revenue Summary 31-32

A summary of revenue achieved for all new retail rates from

Section C and Section D.
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Attachment A
Page 2 of 32

Section A
Summary
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TAX REFORM - REMAINING ISSUES

NEW RETAIL ELECTRIC SERVICE RATES

SUMMARY
Tax Reform -
Rate Rate Remaining Issues
Schedule Component Rates
RS Base Charge ($/day) $0.64
Energy-Demand Charge (¢/KWH) 4.886 ¢
GS Base Charge ($/Bill) $25.25
Energy-Demand Charge (¢/KWH) 5.086 ¢
GSD Base Charge ($/Bill) $46.92
Demand Charge ($/KW) $7.05
Energy Charge (¢/KWH) 1.800 ¢
Primary Voltage Discount ($0.27)
LP Base Charge ($/Bill) $262.80
Demand Charge ($/KW) $12.28
Energy Charge (¢/KWH) 0.926 ¢
Primary Voltage Discount ($0.36)
Transmission Voltage Discount ($0.55)
PX Base Charge ($/Bill) $800.70
Demand Charge (5/KW) $11.68
Energy Charge (¢/KWH) 0.429 ¢
Minimum Monthly Bill
Demand Charge ($/KW) $14.03
Transmission Voltage Discount ($0.18)
RSTOU Base Charge ($/day) $0.64
On-Peak Energy-Demand Charge (¢/KWH) 4.886 ¢
Off-Peak Energy-Demand Charge (¢/KWH) 4.886 ¢
RSVP Base Charge ($/day) $0.64
Low P1 (¢/KWH) 4.886 ¢
Medium P2 (¢/KWH) 4.886 ¢
High P3 {¢/KWH) 4.886 ¢
Critical P4 (¢/KWH) 4.886 ¢
GSTOU Base Charge ($/Bill) $46.92
Summer On-Peak (¢/KWH) 19.367 ¢
Summer Intermediate (¢/KWH) 7.230 ¢
Summer Off-Peak (¢/KWH) 3.006 ¢
Winter (¢/KWH) 4.208 ¢
GSDT Base Charge ($/Bill) $46.92
Maximum Demand Charge ($/KW) $3.35
On-Peak Demand Charge ($/KW) $3.77
On-Peak Energy Charge (¢/KWH) 1.800 ¢
Off-Peak Energy Charge (¢/KWH) 1.800 ¢
Primary Voltage Discount ($0.27)

Attachment A
Page 3 of 32
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Tax Reform -
Rate Rate Remaining issues
Schedule Compenent Rates
LPT Base Charge ($/Bill) $262.80
Maximum Demand Charge ($/KW) $2.51
On-Peak Demand Charge {$/KW) $9.87
On-Peak Energy Charge (¢/KWH) 0.926 ¢
Off-Peak Energy Charge (¢/KWH) 0.926 ¢
Primary Voltage Discount ($0.36)
Transmission Voltage Discount ($0.55)
Critical Peak Option:
Max Demand ($/KW) $2.51
On-Peak Demand ($/KW) $9.87
PXT Base Charge ($/Bill) $800.70
Maximum Demand Charge ($/KW) $0.95
On-Peak Demand Charge ($/KW) $10.84
On-Peak Energy Charge {¢/KWH) 0429 ¢
Off-Peak Energy Charge {(¢/KWH) 0.429 ¢
Minimum Maonthly Bill
Maximum Demand Charge ($/KW) $14.14
Transmission Veltage Discount {$0.18)
Qs-11 Energy Charge (¢/KWH) 2517 ¢
Os-i Energy Charge (¢/KWH) 4.744 ¢
SBS Base Charge ($/Bill) $261.68
100 to 499 Local Facilities Charge ($/KW) $2.93
KW Reservation Charge ($/KW) $1.38
Daily Demand Charge ($/KW) $0.65
On-Peak Demand Charge ($/KW) $3.77
Energy Charge (¢/KWH) 3.028 ¢
Primary Voltage Discount ($0.05)
SBS Base Charge ($/Bill) $261.68
500 to 7,499 Local Facilities Charge ($/KW) $2.65
Kw Reservation Charge ($/KW) $1.38
Daily Demand Charge ($/KW) $0.65
On-Peak Demand Charge ($/KW) $9.87
Energy Charge (¢/KWH) 3.028 ¢
Primary Voltage Discount ($0.05)
Transmission Voltage Discount ($0.086)
SBS Base Charge (3/Bill) $623.10
Above 7,499 Local Facilities Charge ($/KW) $0.93
KW Reservation Charge ($/KW) $1.41
Daily Demand Charge ($/KW) $0.66
On-Peak Demand Charge ($/KW) $10.84
Energy Charge (¢/KWH) 3.028 ¢
Transmission Voltage Discount ($0.07)

Attachment A
Page 4 of 32
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Attachment A

Page 5 of 32
Gulf Power Company
Residential Service @ 1,000 kWh
Total Monthly Billing Base Rate Impact of Tax Reform - Remaining Issues
(Includes Current Clause Rates & GRT)

Billing Basis Monthly Bill Change
Present Rate $ 131.28

Proposed Rate $ 130.15 $ (1.13)
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Attachment A
Page 6 of 32

Section B
Allocation of the
Rate Change
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TAX REFORM - REMAINING ISSUES
ALLOCATION OF CHANGE

(1) (2) (3) (4) (5) (6)

CHANGE CHANGE CHANGE
FROM FROM SALE FROM OTHER

RATE SERVICE OF REVENUE - TOTAL

CLASS CHARGES ELECTRICITY UNBILLED CHANGE % CHANGE
RESIDENTIAL $0 ($5,756,560) ($7,440) ($5,764,000) -1.60%
GS $0 ($394,410) ($590) ($395,000) -1.60%
GSD/GSDT $0 ($1,911,415) ($585) ($1,912,000) -1.60%
LP/LPT $0 ($497,092) $92 ($497,000) -1.60%
MAJOR ACCTS $0 ($722,000) $0 ($722,000) -1.60%
0s $0 ($308,900) ($1,100) ($310,000) -1.60%
TOTAL RETAIL: $0 ($9,590,377) ($9,623) ($9,600,000) -1.60%

—_———  eee————  eee—— — ————
B ———————————————————— s -
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Attachment A
Page 8 of 32

Section C
Proof of Revenue
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(1

TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

REVENUE CALCULATION FOR RATE SCHEDULES RS, RSVP AND FLAT-RS

(2) 3) 4

PRESENT REVENUE CALCULATION

(5)

(6)

)

PROPOSED REVENUE CALCULATION

Page 1 of 14

8)

CALCULATED CALCULATED
BASE CHARGE (CHG) NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES

STANDARD RS: 4432780 BILLS @ $19.48 MBILL $86,350,554 STANDARD RS: 4432780 BILLS @ $19.48 /BILL $86,350,554
RSVP: 225114 BILLS @ 519.48 /BILL $4,385,221 RSVP: 225114 BILLS @ $19.48 /BILL $4,385,221
ENERGY/DEMAND CHG KWH IN BLOCK ENERGY/DEMAND CHG KWH IN BLOCK
STANDARD RS: 4,863,808,080 KWH@ $0.04997 /KWH $243,048,988 STANDARD RS: 4,863,898,089 KWH@ $0.04886 /KWH $237,650,061
RSVP: LOW 71,577,727 KWH @ $0.04997 /KWH $3,576,739 RSVP: LOW 71,577,727 KWH@ $0.04886 /KWH $3,497,288
RSVP: MEDIUM 199,092,749 KWH @ $0.04997 /KWH $9,948,665 RSVP: MEDIUM 198,092,749 KWH @ $0.04886 /KWH $9,727,672
RSVP: HIGH 45,333,662 KWH@ $0.04997 /KWH $2,265,323 RSVP: HIGH 45,333,662 KWH@ $0.04886 /KWH $2,215,003
RSVP: CRITICAL 329619 KWH®@ $0.04997 /KWH $16,471 RSVP: CRITICAL 329619 KWH@ $0.04886 /KWH $16,105
FLAT-RS 139,057 Bills 153,216,169 KWH $9,992,833 FLAT-RS 139,057 Bills 153,216,169 KWH $9,992,833

PRESENT BASE REVENUE:

$359,584,794
——

PROJECTED BASE REVENUE:

TOTAL CHANGE:

% CHANGE:

$353,834,737
—

($5,750,057)

-1.60%

Z€< Jo 6 afeg
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Page 2 of 14

TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS
BY RATE CLASS

REVENUE CALCULATION FOR RATE SCHEDULES GS AND FLAT-GS

12000 sNqiyx3 BulesH Jeis |3'6£008102

1 2) 3 (4) (5) (6 7 (8)
PRESENT REVENUE CALCULATION PROPOSED REVENUE CALCULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD GS: 371,168 BILLS @ $26.00 /BILL $9,650,368 STANDARD GS: 371,168 BILLS @ $25.25 MBILL $9,371,992
ENERGY/DEMAND CHG KWH IN BLOCK ENERGY/DEMAND CHG KWH IN BLOCK
STANDARD GS: 290,359,844 KWH@ $0.05126 /KWH $14,883,846 STANDARD GS: 280,359,844 KWH @ $0.05086 /KWH 514,767,702
FLAT-GS 1,344  Bills 1,528,629 KWH $109,503 FLAT-GS 1,344 Bills 1,528,629 KWH $109,503
PRESENT BASE REVENUE : $24,643,717 PROJECTED BASE REVENUE : $24,249,197
TOTAL CHANGE: ($394,520)
% CHANGE: -1.60%

Z¢g Jo 01 abed
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(1)

(2)

TAX REFORM - REMAINING ISSUES
] GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

REVENUE CALCULATION FOR RATE SCHEDULES GSD, GSDT, AND GSTOU

(3)

PRESENT REVENUE CALCULATION - GSD, GSDT, AND GSTOU

)

5

(6)

7)

PROPOSED REVENUE CALCULATION - GSD, GSDT, AND GSTOU

Page 3 of 14

®)

CALCULATED

CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD - 168,046 BILLS @ $47.33 /BILL $7.953 617 STANDARD 168,046 BILLS @ $46.92 /BILL $7,884,718
TOU : 1071 BILLS @ $47.33 /BILL $50.600 TOU : 1071 BILLS @ $46.92 /BILL $50,251
GSTOU : 8184 BILLS @ $47.33 MBILL $387,349 GSTOU : 8,184 BILLS @ $46.92 /BILL $383,993
DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK
STANDARD : 7,801,902 KW@ $7.16 /KW $56,861,618 STANDARD : 7.801,902 KW@ $7.05 /KW $55,003,409
TOU : MAX DEMAND 88,787 KW@ $3.40 /KW $301,876 TOU : MAX DEMAND 88,787 KW@ $3.35 /KW $297,436
TOU : ON-PEAK 77,438 KW@ $3.83 KW $296,588 TOU : ON-PEAK 77438 KW@ $3.77 /KW $291,941
ENERGY CHARGE KWH IN BLOCK ENERGY CHARGE KWH IN BLOCK
STANDARD : 2/452,906,787 KWH @ $0.01834 /KWH $44,986,310 STANDARD : 2,452,906,787 KWH@ $0.01800 /KWH $44,152,322
TOU : ON-PEAK 6,599,972 KWH@ $0.01834 /KWH $121,043 TOU : ON-PEAK 6,599,972 KWH@ $0.01800 /KWH $118,799
TOU : OFF-PEAK 16,385,936 KWH @ $0.01834 /KWH $300,518 TOU : OFF-PEAK 16,385,936 KWH @ £0.01800 /KWH $294,947
TOU : SUM ON-PK 2,074,889 KWH @ $0.19732 /KWH $409.417 TOU : SUM ON-PK 2,074,889 KWH@ $0.19367 /KWH $401,844
TOU : SUM INTER 2,007,228 KWH@ $0.07366 /KWH $147,852 TOU : SUM INTER 2,007,228 KWH@ $0.07230 /KWH $145,123
TOU : SUM OFF-PK 9,353,666 KWH@ $0.03063 /KWH $286,503 TOU : SUM OFF-PK 9,353,666 KWH @ $0.03006 /KWH $281,171
TOU : WINTER 20,370,524 KWH @ $0.04287 /KWH $873,284 TOU : WINTER 20,370,524 KWH@ $0.04208 /KWH $857,192
REACTIVE CHARGE REACTIVE CHARGE
STANDARD : 52 KVARS @ $1.00 /KVAR $52 STANDARD 52 KVARS @ $1.00 /KVAR $52
TOU : — KVARS @ — /KVAR - ToU: — KVARS @ — IKVAR
VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS
STANDARD : PRIMARY 33009 KW @ ($0.28) KW ($9,243) STANDARD : PRIMARY 33009 KW @ ($0.27) Kw ($8.912)
33009 KW @ ($0.07) KW ($2,311) 33009 KW @ ($0.07) /KW ($2,311)
1444701 KWH @ ($0.00018) KWH ($2,060) 11444701 KWH @ (30.00018) /KWH ($2,060)
SUBTOTAL BASE REVENUE: SUBTOTAL BASE REVENUE:

$111,963,103

$110,149,915

Z€ Jo 1) abeyd
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REVENUE CALCULATION FOR RATE SCHEDULES GSD, GSDT, AND GSTOU

TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

Page 4 of 14

(1 2) 3) (4) (5) {6) (7) (8)
TRANSFERS TO RATE SCHEDULE GS FROM GSD - PRESENT REVENUE CALCULATION TRANSFERS TC RATE SCHEDULE GS FROM GSD - PROPOSED REVENUE CALCULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES

STANDARD : 31,564 BILLS @ $26.00 /BILL $820,664 STANDARD : 31,564 BILLS @ $25.25 /BILL $796,991
TOU - - BlLLs @ — /BILL -— TOU : — BILLS @ - /BILL -

DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK
STANDARD : — KW@ = KW STANDARD - — KW@ — KW
TOU : MAX DEMAND - KW@ — KW — TOU : MAX DEMAND — KW@ - KW -
TOU : ON-PEAK - KW@ - KW TOU : ON-PEAK — KW@ — KW

ENERGY CHARGE KWH IN BLOCK ENERGY CHARGE KWH IN BLOCK
STANDARD : 73,557,266 KWH @ $0.05126 /KWH $3,770,545 STANDARD : 73,557,266 KWH @ $0.05086 /KWH $3,741123
TOU : ON-PEAK - KWH@ — KWH TOU : ON-PEAK — KWH@ e KWH —
TOU : OFF-PEAK - KWH@ — /KWH = TOU : OFF-PEAK —~ KWH@ e KWH
VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS
STANDARD : PRIMARY - KW @ — KW - STANDARD : PRIMARY -  Kw @ — KW -
— KW @ - KW —- -—  Kw @ — KW —
-~ KW @ — KWH = — KWH @ — IKWH s
SUBTOTAL BASE REVENUE : $4,591,209 SUBTOTAL BASE REVENUE :

$4,538,114
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY

PROOF OF REVENUE AND RATE MIGRATIONS

REVENUE CALCULATION FOR RATE SCHEDULES GSD, GSDT, AND GSTOU

BY RATE CLASS

Page 5 of 14

1 (2) 3 (4) (5) (6) (7) (8)
TRANSFERS TO RATE SCHEDULE LP FROM GSD - PRESENT REVENUE CALCULATION TRANSFERS TO RATE SCHEDULE LP FROM GSD - PROPOSED REVENUE GALCULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD : 354 BILLS @ $262.80 /BILL $93,031 STANDARD : 354 BILLS @ $262.80 /BILL $93.031
TOU : ~ BILS@ - /BILL - TOU: — Bills@ — /BILL -
DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK
STANDARD : 151805 KW@ $1248 Kw $1,894,526 STANDARD : 151,805 KW @ $12.28 /KW $1,864 165
TOU : MAX DEMAND — KW@ — KW - TOU : MAX DEMAND - KW@ — KW -
TOU : ON-PEAK - KW@ — KW - TOU : ON-PEAK — KW@ - KW —
ENERGY CHARGE KWH IN BLOCK ENERGY CHARGE KWH IN BLOCK
STANDARD : 57,102,033 KWH@ $0.00942 /KWH $537,901 STANDARD : 57,102,033 KWH@ $0.00926 /KWH $528,765
TOU : ON-PEAK - KWH@ - [KWH - TOU : ON-PEAK — KWH@ - [KWH -
TOU . OFF-PEAK - KWH@ -~ [KWH - TOU : OFF-PEAK — KWH@ - KWH -
VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS
STANDARD : PRIMARY 4928 KW @ ($0.37) /KW ($1.823) STANDARD : PRIMARY 4928 KW @ {$0.36) /KW ($1,774)
4928 KW @ (80.12) Kw ($591) 4928 KW @ ($0.12) /Kw {3591)
1215255 KWH @ ($0.00009) /KWH $109) 1215265 KWH @ (30.00009) /IKWH (8109}
SUBTOTAL BASE REVENUE : $2,522,935 SUBTOTAL BASE REVENUE : $2,483,487
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REVENUE CALCULATION FOR RATE SCHEDULES GSD, GSDT, AND GSTOU

TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

Page 6 of 14

4] (2) 3 4 (5) {6) 7 8
TRANSFERS TO RATE SCHEDULE GSD FROM GSDT - PRESENT REVENUE CALCULATION TRANSFERS TO RATE SCHEDULE GSD FROM GSDT - PROPOSED REVENUE CALCULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES

STANDARD : 117 BILLS @ $47 33 /BILL 5538 STANDARD : 117 BILLS @ $46.92 /BILL $5.490

TOU - — BILLS@ — /BILL TOU: — BLLS@ — /BILL o
DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK

STANDARD : 18542 KW@ $7.16 /KW $132,761 STANDARD : 18542 KW @ $7.05 KW $130,721

TOU : MAX DEMAND -~ KW@ — KW TOU : MAX DEMAND — KW@ — KW

TOU : ON-PEAK - KW@ — KW s TOU : ON-PEAK — KW@ — KW

ENERGY CHARGE KWH IN BLOCK ENERGY CHARGE KWH IN BLOGK

STANDARD - 8,843,555 KWH @ $0.01834 /KWH $162,191 STANDARD : 8,843555 KWH@ $0.01800 /KWH $159,184

TOU : ON-PEAK —  KWH@ — KWH o TOU : ON-PEAK — KWH@ —  KWH -

TOU : OFF-PEAK — KWH@ —  KWH cic TOU : OFF-PEAK — KWH@ — KWH

VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS

STANDARD ; PRIMARY -~ KW @ — KW s STANDARD : PRIMARY —~ KW @ — KW -

- KW @ — KW -~ KW @ — KW -

— KWH @ —  KWH — KWH @ — KWH =

SUBTOTAL BASE REVENUE $300,490 SUBTOTAL BASE REVENUE : $295,395
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TAX REFORM - REMAINING ISSUES

GULF POWER COMPANY

PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

REVENUE CALCULATION FOR RATE SCHEDULES GSD. GSDT, AND GSTOU

{2) (3

]

(5)

(6)

@)

Page 7 of 14

(]

SUBTOTAL BASE REVENUE (PAGE 3 OF 14):
SUBTOTAL BASE REVENUE (PAGE 4 OF 14):
SUBTOTAL BASE REVENUE (PAGE 5 OF 14):
SUBTOTAL BASE REVENUE {PAGE 6 OF 14):

PRESENT BASE REVENUE:

$111,963,103
$4,591,209
$2,522,935
$300,490

$119,377,737

SUBTOTAL BASE REVENUE {PAGE 3 OF 14):
SUBTOTAL BASE REVENUE (PAGE 4 OF 14);
SUBTOTAL BASE REVENUE (PAGE 5 OF 14}
SUBTOTAL BASE REVENUE (PAGE 6 OF 14);

PROJECTED BASE REVENUE:

TOTAL CHANGE:

% CHANGE:

$110,149,915
$4,538,114
$2,483 487
$295,395

$117,466,911
($1,910,826)

-1.60%

Z£ Jo G| abey
Y Juswiyo EuV



/2000 s¥qlyx3 buuesH yers |3'6£008102

(N

(2)

REVENUE CALCULATION FOR RATE SCHEDULES LP AND LPT

(3

PRESENT REVENUE CALGULATION - LP AND LPT

TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

)

(5)

(6)

(4]

PROPOSED REVENUE CALCULATION - LP AND LPT

Page 8 of 14

(8)

CALCULATED

CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD - 925 BILLS @ $262.80 /BILL $243,000 STANDARD - 925 BILLS @ $262.80 /BILL $243,090
ToU: 309 BILS@ $262.80 /BILL $81,205 Tou : 309 BILS @ $262.80 /BILL $81,205
TOU-CPO : 252 BILS @ $262.80 /BILL $66,226 TOU-CPO : 252 BILLS @ $26280 /BILL $66,226
DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK
STANDARD : 638390 KW @ $12.48 /KW §7,967,220 STANDARD - 36,399 KW @ $12.28 /KW $7,839,540
TOU : MAX DEMAND 318,190 KW@ $2.55 MKW $811,385 TOU : MAX DEMAND 318,190 KW @ $251 /KW $798,657
TOU : ON-PEAK 311,873 KW@ $10.08 /KW $3,128,086 TOU : ON-PEAK 31,873 KW@ $9.87 /KW $3,078,187
TOU-CPO : MAX DEMAND 120247 KW@ $2.55 /KW $306,630 TOU-CPC : MAX DEMAND 120,247 KW@ $251 /KW $301,820
TOU-CPO : ON-PEAK 116,581 KW@ $1003 KW $1,169,307 TOU-CPO : ON-PEAK 116581 KW@ $9.87 /KW $1,150,654
ENERGY CHARGE KWH IN BLOCK ENERGY CHARGE KWH IN BLOCK
STANDARD - 358,455,767 KWH @ $0.00942 /KWH $2,434,653 STANDARD : 258,455,767 KWH @ $0.00926 /KWH $2,393,300
TOU : ON-PEAK 45775370 KWH @ $0.00942 /KWH $431,204 TOU : ON-PEAK 45,775,370 KWH @ $0.00926 /KWH $423,880
TOU : OFF-PEAK 123885986 KWH @ $0.00942 /KWH $1,167,006 TOU : OFF-PEAK 123,885986 KWH @ $0.00926 /KWH $1,147,184
TOU-CPO : ON-PEAK 16,514,412 KWH @ $0.00942 /KWH $155,566 TOU-CPO ; ON-PEAK 16,514.412 KWH @ $0.00926 /KWH $152,923
TOU-CPO : OFF-PEAK 44979991 KWH @ $0.00942 /KWH $423,712 TOU-GPO : OFF-PEAK 44979991 KWH@ $0.00926 /KWH $416,515
REACTIVE CHARGE REACTIVE CHARGE
STANDARD : 31,155 KVARS @ $1.00 /KVAR $31,155 STANDARD - 31,155 KVARS @ $100 /KVAR $31,155
Tou: 24105 KVARS @ $1.00 /KVAR $24,105 Tou : 24,105 KVARS @ $1.00 /KVAR $24,105
TOU-CPO - 8604 KVARS @ $1.00 /KVAR $8,604 TOU-CPO : 8604 KVARS @ $1.00 /KVAR $8,604
VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS

STANDARD : PRI 174321 KW @ ($0.37) /KW ($64,.439) ~ STANDARD . PRI 174321 KW @ ($0.36) /KW ($62,756)
174321 KW @ (50.12) /KW (820,919) 174321 KW @ (80.12) /KW ($20,919)

79,597,148 KWH @ (50.00009) /KWH ($7,164) 79597148 KWH @ (80.00009) /KWH (37.164)

TOU : PRIMARY 94882 MAXKW @ (80.37) /KW ($35,106) TOU : PRIMARY 94882 MAXKW @ (30.36) /KW ($34,158)
94,882 MAXKW @ (50.03) /KW (32,846) 94882 MAXKW @ ($0.03) /KW ($2,846)

94,081 ON-PKKW @ (50.10) /KW (39,408) 94,081 ON-PKKW @ (50.10) /KW ($9,408)

14,061,156 ON-PKKWH @ {$0.00009) /KWH (51,266) 14,061,156 ON-PK KWH @ (30.00009) /KWH ($1,266)

37,209,462 OFF-PK KWH @ ($0.00009) /KWH ($3,349) 37,209462 OFF-PK KWH @ (30.00009) /KWH (33,349)

TOU-CPO : PRIMARY 14740 MAXKW @ ($0.37) /KW (55.454) TOU-CPO : PRIMARY 14740 MAXKW @ ($0.36) /KW ($5.306)
14740 MAXKW @ (50.03) /KW ($442) 14,740 MAXKW @ ($0.03) /KW (3442)

14,526 ON-PKKW @ (80.10) /KW ($1,453) 14,526 ON-PKKW @ (80.10) /KW ($1,453)

1,782,649 ON-PKKWH @ (80.00008) /KWH ($160) 1,782,649 ON-PK KWH @ (50.00009) /KWH ($160)

4,717,351 OFF-PKKWH @ ($0.00008) /KWH ($425) 4,717,351 OFF-PK KWH @ (30.00009) /KWH (8425)

SUBTOTAL BASE REVENUE - $18,296,663 SUBTOTAL BASE REVENUE : ___ $18.007,393
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

REVENUE CALCULATION FOR RATE SCHEDULES LP AND LPT

BY RATE CLASS

Page 9 of 14

M (2) (3) ) 5 ® ] ®)
TRANSFERS TO RATE SCHEDULE GSD FROM LP - PRESENT REVENUE CALCULATION TRANSFERS TO RATE SCHEDULE GSD FROM LP - PROPOSED REVENUE CALCULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD - 575 BILLS @ $47.33 /BILL $27,215 STANDARD : 575 BILLS @ $46.92 /BILL $26,979
ToU: — BLLS@ — JBILL TOU: — BILLS@ — /BILL
DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK
STANDARD : 185822 KW @ $7.16 /KW $1,330,486 STANDARD . 185822 KW @ $7.05 /KW 81,310,045
TOU : MAX DEMAND - KW@ — KW o TOU : MAX DEMAND -~ KW@ — KW
TOU : ON-PEAK - KW@ — KW = TOU : ON-PEAK - KW@ — KW -
ENERGY CHARGE KWH IN BLOCK ENERGY CHARGE _ KWH IN BLOCK
STANDARD : 86,644,865 KWH @ $0.01634 /KWH 1,502,735 STANDARD : 86,844,865 KWH @ $0.01800 [KWH $1,563,208
TOU : ON-PEAK — KWH@ — KWH ey TOU : ON-PEAK — KWH@ - IKWH
TOU : OFF-PEAK — KWH@ — KWH 52 TOU : OFF-PEAK — KWH@ — /KWH
REACTIVE CHARGE REACTIVE CHARGE
STANDARD : 10,380 KVARS @ $1.00 /KVAR $10,390 STANDARD 10,390 KVARS @ $1.00 /KVAR $10,390
Tou: — KVARS@ — /KVAR Tou: — KVARS @ — /KVAR
VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS
STANDARD : PRIMARY 6484 KW @ (50.28) /KW (31816) ~ STANDARD . PRIMARY 6484 KW @ ($0.27) /KW (81,751)
6484 KW @ ($0.07) KW ($454) 6484 KW @ (80.07) /KW (8454)
3244309 KWH @ (§0.00018) /IKWH ($584) 3,244309 KWH @ (30.00018) /KWH (3584)
SUBTOTAL BASE REVENUE : $2,957,972 SUBTOTAL BASE REVENUE :

$2,907,833
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

Page 10 of 14

(4} (5) (6) (7) (8}
TRANSFERS TO RATE SCHEDULE LP FROM LPT - PRESENT REVENUE CALCULATION TRANSFERS TO RATE SCHEDULE LP FROM LPT - PROPOSED REVENUE CALCULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD : 100 BILLS @ ~ $262.80 BILL $26,280 STANDARD - 100 BILLS §26280 BILL $26280
TOU — BLLS@ — IBILL TOU: - BILLS@ — BILL -
DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK
Al : 462,316 KW @ $1248 KW $5,769,704 STANDARD - 462,316 KW@ 1228 KW $5,677,240
TOU : MAX DEMAND - KW@ — KW . TOU : MAX DEMAND — KW@ KW -
TOU : ON-PEAK — KW@ - KW = TOU : ON-PEAK — KW@ — KW
ENERGY CHARGE KWH IN BLOCK ENERGY CHARGE KWH IN BLOCK
STANDARD - T 254275155 KWH@ $0.00942 IKWH $2,394,801 STANDARD 205, $2,354,125
TOU : ON-PEAK — KWH@ - KWH TOU : ON-PEAK — KWH@ - KWH
TOU : OFF-PEAK — KWH@ = KWH - TOU : OFF-PEAK —-— KWH@ v fKWH -~
REACTIVE CHARGE REACTIVE CHARGE
STANDARD . 5520 KVARS @ $1.00 /KVAR $5,520 STANDARD - 5520 KVARS @ $1.00 /KVAR $5,520
TOU : — KVARS @ - /KVAR = TOU - — KVARS @ — JKVAR
VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS
STANDARD : PRI 426,205 KW @ ($0.37) /Kw ($157,729) ANDARD : 426,295 KW @ ($0.36) /KW ($153,466)
426295 KW @ ($0.12) /KW ($51,155) 426,295 KW @ {(50.12) /KW ($51,155)
233,020811 KWH @ (80.00009) /KWH ($20,973) 233,029,811 KWH @ ($0.00009) /KWH ($20,973)
TOU : PRI —  MAXKW @ ($0.37) /KW TOU : PRI - MAXKW @ ($0.36) /KW
-  MAXKW @ ($0.03) /KW - MAXKW @ ($0.03) /KW
—  ON-PKKW @ {$0.10) /KW —  ON-PKKW @ ($0.10) /KW -—
- ON-PKKWH @ ($0.00009) /IKWH - - ON-PKKWH @ ($0.00009) /KWH -
—  OFF-PKKWH @ ($0.00009) /KWH - —--  OFF-PKKWH @ ($0.00009) /IKWH —
SUBTOTAL BASE REVENUE $7,966,448 SUBTOTAL BASE REVENUE : $7,837,571
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY

PROOF OF REVENUE AND RATE MIGRATIONS

BY RATE CLASS

REVENUE CALCULATION FOR RATE SCHEDULES LP AND LPT

Page 11 of 14

) ) ) [ 5) ) m ®
TRANSFERS TO RATE SCHEDULE GSD FROM LPT - PRESENT REVENUE CALCULATION TRANSFERS TO RATE SCHEDULE GSD FROM LPT - PROPOSED REVENUE CALCULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD - 194 BILLS @ $47.33 /BILL $9,182 STANDARD ; 194 BILLS @ $46.02 /BILL $9.102
TOU : —~ BILLS@ — [BILL = TOU: — BILS@ — IBILL
DEMAND CHARGE BILLING KW IN BLOCK DEMAND CHARGE BILLING KW IN BLOCK
STANDARD - 67,550 KW@ $7.16 /KW $483,658 STANDARD : 67550 KW @ $7.05 KW $476,228
TOU : MAX DEMAND — KW@ — KW TOU : MAX DEMAND — KW@ — KW
TOU : ON-PEAK - KW@ — KW TOU : ON-PEAK - KW@ - KW
ENERGY CHARGE KWH IN BLOCK ENERGY GHARGE KWH IN BLOCK
STANDARD : 36,554,858 KWH @ $0.01834 /KWH $670,416 STANDARD - 36,554,858 KWH @ $0.01800 /KWH $657,987
TOU : ON-PEAK — KWH@ — KWH TOU : ON-PEAK — KWH@ —  IKWH -
TOU : OFF-PEAK — KWH@ — KWH TOU : OFF-PEAK — KWH@ —  [KWH
REACTIVE CHARGE REACTIVE CHARGE
STANDARD - 3509 KVARS @ $1.00 /KVAR $3,509 STANDARD : 3,509 KVARS @ $1.00 /KVAR $3,500
TOU - KVARS @ — IKVAR TOU: — KVARS @ — [KVAR -
VOLTAGE DISCOUNTS VOLTAGE DISCOUNTS
STANDARD : PRI 5191 KW @ (50.28) /KW ($1,453) STANDARD : PRI 5191 KW @ (80.27) /KW (81.402)
5191 KW @ (30.07) /KW (3363) 5191 KW @ (80.07) /KW ($363)
2269715 KWH @ (80.00018) /KWH (8409) 2269715 KWH @ (80.00018) /KWH ($409)
TOU: PRI - MAXKW @ — KW TOU : PRI — MAXKW @ — KW
— MAXKW @ — KW - — MAXKW @ — KW -
~  ON-PKKW @ — KW ~  ON-PKKW @ — KW —
—  ON-PKKWH @ — KWH = ~  ON-PKKWH @ — KWH
—  OFF-PKKWH @ — KWH s ~  OFF-PK KWH @ — IKWH e

SUBTOTAL BASE REVENUE :

$1,164,540

SUBTOTAL BASE REVENUE :

$1,144,652
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS

REVENUE CALCULATION FOR RATE SCHEDULES LP AND LPT

BY RATE CLASS

Page 12 of 14

M 2) 3 4) (5) (6) 7 ®)
TRANSFERS TO RATE SCHEDULE GSDT FROM LPT - PRESENT REVENUE CALCULATION TRANSFERS TO RATE SCHEDULE GSDT FROM LPT - PROPGSED REVENUE CALGULATION
CALCULATED CALCULATED
BASE CHARGE NUMBER OF BILLS REVENUES BASE CHARGE NUMBER OF BILLS REVENUES
STANDARD : —- BiLLs@ - [BILL - STANDARD : - BILLS@ - /BILL -
TOU : 117 BILLS @ $47.33 /BILL §5,538 TOU: 117 BILLS @ $46.92 /BILL $5.490
DEMAND CHARGE DEMAND CHARGE BILLING KW IN BLOCK
STANDARD : — Kw@ - KW - STANDARD : - KW@ - KW -
TOU : MAX DEMAND 41375 KW@ $3.40 KW $140,675 TOU : MAX DEMAND 41375 KW@ $3.35 /KW $138.606
TOU : ON-PEAK 40,353 KW@ $3.83 /KW $154,552 TOU : ON-PEAK 40353 KW@ $3.77 /KW $152,131
ENERGY CHARGE ENERGY CHARGE KWH IN BLOCK
STANDARD : — KWH@ — KWH -— STANDARD : - KWH@ = IKWH -
TOU : ON-PEAK 5518189 KWH@ $0.01834 /KWH 5101,204 TOU : ON-PEAK 5,518,189 KWH@ 0.01800 /KWH $99,327
TOU : OFF-PEAK 15,081,485 KWH@ $0.01834 /KWH $276,594 TOU : OFF-PEAK 15,081,485 KWH@ 0.01800 /KWH $271,467
REACTIVE CHARGE REACTIVE CHARGE
STANDARD : —--  KVARS @ --- /KVAR - STANDARD : - KVARS @ --—- KVAR -—
TOU : 342 KVARS @ $1.00 /KVAR $342 TOU : 342 KVARS @ $1.00 /KVAR $342
SUBTOTAL BASE REVENUE : $678,905 SUBTOTAL BASE REVENUE : $667,363
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(1)

TAX REFORM - REMAINING ISSUES

GULF POWER COMPANY

PROOF OF REVENUE AND RATE MIGRATIONS

REVENUE CALCULATION FOR RATE SCHEDULES LP AND LPT

(2) 3

BY RATE CLASS

4

(5)

(6} 7

Page 13 of 14

(8)

SUBTOTAL BASE REVENUE {PAGE 8 OF 14)
SUBTOTAL BASE REVENUE (PAGE 9 OF 14);
SUBTOTAL BASE REVENUE (PAGE 10 OF 14);
SUBTOTAL BASE REVENUE (PAGE 11 OF 14):
SUBTOTAL BASE REVENUE (PAGE 12 OF 14);

PRESENTBASE REVENUE:

$18,296,663
$2,057,972
$7,966,448
$1,164,540
$678,905

$31,084,528

SUBTOTAL BASE REVENUE (PAGE 8 OF 14):
SUBTOTAL BASE REVENUE (PAGE 8 OF 14):
SUBTOTAL BASE REVENUE (PAGE 10 OF 14):
SUBTOTAL BASE REVENUE (PAGE 11 OF 14);
SUBTOTAL BASE REVENUE (PAGE 12 OF 14);

PROJECTED BASE REVENUE:

TOTAL CHANGE:

% CHANGE:

$18,007,393
$2,007,833
$7,837,571
$1,144,652
$667,363

$30,564,812

($499,716)

-1.61%

Ze 1o )z abey
¥ Juswiyoeny



€€000 sHqlyx3 buuesH yers |3'6£008102

Page 14 of 14

TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
PROOF OF REVENUE AND RATE MIGRATIONS
BY RATE CLASS

REVENUE CALCULATION FOR RATE SCHEDULES SBS. RTP AND CIS
(1} (2} (3 (4) () ®) Q] (8)

PRESENT REVENUE CALCULATION - SBS, RTP, AND CIS PROPOSED REVENUE CALCULATION - SBS, RTP, AND CIS
CALCULATED CALCULATED
SBS BASE CHARGE NUMBER OF BILLS REVENUES SBS BASE CHARGE NUMBER OF BILLS REVENUES
24 BILS @ T261. %6280 2 Bl @ 526168 BIL 3
12 BILLS @ $623.10 /BILL $7.477 12 BILLS @ $623.10 /BILL $7.477
SBS LOCAL FAC CHG BILLING KW IN BLOCK SBS LOCAL FAC CHG BILLING KW IN BLOCK
55,015 KW@ 270 KW $159,341 50015 KW@ 5265 TRW $156,390
751,200 KW@ $0.94 /KW $706,128 751,200 KW@ $0.93 /Kw $698,616
SBS RESERV CHG BILLING KW IN BLOCK SBS RESERV CHG BILLING KW IN BLOCK
T5.015 KW@ $140 KW $82,621 55015 KW@ F1.38 KW $81,441
751,200 KW@ $1.43 KW $1,074,216 751,200 KW @ $1.41 KW $1,059,192
SBS DAILY DEMAND BILLING KW IN BLOCK SBS DAILY DEMAND BILLING KW IN BLOCK
— KW@ 066 KW — KW@ T0.65 KW —
- Kw@ $0.67 MKW - — KW@ $0.66 /KW
SBS ENERGY CHARGE KWH IN BLOCK SBS ENERGY CHARGE KWH IN BLOCK
PEAK TB5.071 RKWH @ $0.03071 RWH $21,039 ON-PEAK G85071 KWH@ 3003028 KWH $20,744
OFF-PEAK 3,574,201 KWH@ $0.03071 MKWH $109,764 OFF-PEAK 3574201 KWH@ $0.03028 /KWH $108,227
ON-PEAK 2,628,372 KWH@ $0.03071 KWH $80,717 ON-PEAK 2,628,372 KWH@ $0.03028 /KWH $79,587
OFF-PEAK 5015628 KWH@ $0.03071 /KWH $154,030 OFF-PEAK 5015628 KWH@ $0.03028 /KWH $151,873
SBS VOLTAGE DISCOUNT - TRANSMISSION SBS VOLTAGE DISCOUNT - TRANSMISSION
595015 LFCRW @ F0.06) /KW = ($3645) ~— 59015 LFCKW® $0.06) /KW = ($3,645)
59,015 LFCKW @ ($0.05) /KW = ($2,951) 59015 LFCKW @ ($0.05) /KW = ($2,951)
59.015 RCKW @ (50.03) /KW = ($1,770) 59015 RCKW@ ($0.03) /KW = ($1.770)
685,071 ON-PEAK @ ($0.00061) /IKWH = ($418) 685071 ON-PEAK @ ($0.00061) /KWH = (3418)
3574201 OFF-PEAK @ ($0.00061) /IKWH = ($2,180) 3574201 OFF-PEAK @ (30.00061) IKWH 2 ($2,180)
SUBTOTAL BASE REVENUE: $2,390,649 SUBTOTAL PROJECTED BASE REVENUE: $2,358,863
RTP 1,524  Bills 1,643,584,389 KWH $41,506,851 RTP 1,524  Bills 1,643,584,389 KWH $40,816,546
cis 12 Bills 49,000,000 KWH $1,207,761 cis 12 Bills 49,000,000 KWH $1,207,761
PRESENT BASE REVENUE: 345,105,261 PROJECTED BASE REVENUE: $44,383,170
_—
TOTAL CHANGE: ($722,091)
% CHANGE: -1.60%
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TAX REFORM - REMAINING ISSUES
BASE CHARGE CHANGES AND CORRESPONDING UNIT COSTS

RATE
CLASS

Gs
GSD/GSDT

PX/PXT

@)
CURRENT
BASE
CHARGE

$26.00 /mo.

$47.33 /mo.

$813.73 /mo.

@) (4)
NEW
BASE UNIT
CHARGE COST
$25.25 /mo. $25.47 /mo.
$46.92 /mo. $47.01 /mo.
$800.70 /mo. No Data: Billing Units =0
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TAX REFORM - REMAINING ISSUES
TRANSFORMER DISCOUNT CHANGES AND CORRESPONDING UNIT COSTS

A B c
Tax Reform -
Rate Schedule and Gulf's Current Discount Remaining Issues

Voltage Level ($/KW/MO) Unit Cost*

($/KW/MO)
GSD/GSDT - Primary $0.28 $0.27
LP/LPT - Primary $0.37 $0.36
LP/LPT - Transmission $0.57 $0.55

*Prepared using methodology specified by the FPSC's final orders in Gulf's |ast three rate cases.
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Proof of Revenue
Rate Schedule OS
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TAX REFORM - REMAINING ISSUES

GULF POWER COMPANY
RATE SCHEDULE OS

Page 1 of 5

(1 @) 3) ) (5) (6) 4] (8) (8) (10} 1) (12) (13) (14) (15) (16)
Present Rates Proposed Rates
Annual Est. Total $ Total $
Type of Billing Monthly Annual Facility Maintenance Energy Monthly Total Facility Maintenance Energy Monthly Total Percent
Facility Dascription Iterns KWH KWH Charge Chargs Charge Charge Revenue Charge Charge Charge Charge Revenue Change

HIGH PRESSURE SODIUM VAPOR (OS-I/li

5400 LUMEN Open Bottom 1,524 29 44,196 $3.21 $1.74 $0.74 $5.69 $8,671.56 $3.16 $1.71 $0.73 $5.60 $8,534.40 -1.58%
8800 LUMEN Open Bottom 540,384 41 22,155,744 $2.76 $157 $1.05 $5.38 $2,907,265.92 $2.72 $1.55 $1.03 $5.30 $2,864,035.20 -1.49%
8800 LUMEN Open Boltom w/Shield 168 41 6,688 $3.77 $1.84 $1.05 $6.66 §1,118.88 $3.71 $1.81 $1.03 $6.55 $1,100.40 -1.65%
8800 LUMEN Acom 35,640 41 1,481,240 $13.72 $4.63 $1.05 $19.40 $691,416.00 $13.50 $4.56 $1.03 $19.09 $680,367.60 -1.60%
8800 LUMEN Colonial 33,048 41 1,354,968 $3.70 $1.82 $1.05 $6.57 $217 125.36 $3.64 $1.79 $1.03 $6.46 $213,490.08 -1.67%
8800 LUMEN English Coach BBS 41 36,408 $14.97 $4.97 $1.05 $20.99 $18,639.12 $1473 $4.89 $1.03 $20.65 $18,337.20 -1.62%
8800 LUMEN Destin Single 852 41 34,932 $25.77 $8.00 $1.05 $34.82 $29,666.64 $25.36 $7.87 $1.03 $34.26 $29,189.52 -161%
17600 LUMEN Destin Double 12 82 984 $51.37 $15.41 $2.10 $68.88 $826.56 $50.55 $15 16 $2.06 $67.77 $813.24 -1.61%
5400 LUMEN Cobrahead 1,668 29 48,372 $4.51 $2.09 $0.74 $7.24 $12,243.12 $4.44 $2.06 $0.73 $7.23 $12.059.64 -1.50%
8800 LUMEN Cobrahead 307,524 41 12,608,484 $3.77 $1.84 $1.05 $6.66 $2,048,109.84 37 §1.81 $1.03 $6.55 $2,014,282 20 -1.65%
20000 LUMEN Cobrahaad 28,248 80 2,259,840 $5.20 $2.27 $2.05 $952 $268,920.96 $5.12 $2.23 $2.01 $9.36 $264,401.28 -1.68%
25000 LUMEN Cobrahead 19,632 100 1,963,200 $5.06 $2.23 $2.56 $9.85 $193,375.20 $4.98 $2.19 $2.52 $9.69 $190,234.08 -1.62%
46000 LUMEN Cobrahead 19,548 164 3,205,872 $5.32 $2.30 $4.20 $11.82 $231,057 36 $5.24 $2.26 $4.13 $1163 $227,343.24 -1.61%
8800 LUMEN Cut-Off Cobrahead 13,008 41 533,328 $4.17 $1.95 $1.05 $7.17 $93,267.36 $4.10 $1.92 $1.03 $§7.05 $91,706.40 -1.67%
25000 LUMEN Cut-Off Cobrahead 4,524 100 452,400 $5.12 $2.25 $2.56 $9.93 $44,923.32 $5.04 $2.21 $2.52 $9.77 $44,199.48 -161%
46000 LUMEN Cut-Off Cobrahead 552 164 90,528 $5.34 $2.30 $4.20 $11.84 $6,535.68 $5.25 $2.26 $4.13 $11.64 $6,425.28 -1.69%
25000 LUMEN Bracket Mount CIS 396 100 39,600 $11.72 $4.10 §2.56 $18.38 $7.278.48 $11.53 $4.03 $2.52 $18.08 $7,159.68 -1.63%
25000 LUMEN Tenon Top CIS 36 100 3,600 $11.73 $4.10 $2.56 $18.39 $662.04 $11.54 $4.03 $2.52 $18.09 $651.24 -1.63%
46000 LUMEN Bracket Mount CIS 420 161 67,620 $12.48 $4.29 $4.12 $20.89 $8,773.80 $12.28 $4.22 $4.05 $20.55 $8,631.00 -1.63%
25000 LUMEN Small ORL 456 100 45,600 $11.56 $4.04 $256 $18.16 $8,280.96 $11.38 $3.98 $2.52 $17.28 $8,153.28 -1.54%
46000 LUMEN Small ORL 948 164 155,472 $12.09 $4.19 $4.20 $20.48 $19.415.04 $11.90 $4.12 $4.13 $20.15 $19,102.20 -1.61%
20000 LUMEN Large ORL 3,120 80 249,600 $19.56 $6.26 5205 $27.87 $86,954.40 $19.25 $6.16 $2.01 $27.42 $85,550.40 -1.61%
46000 LUMEN Large ORL 360 164 59,040 $22.03 $6.96 $4.20 $33.19 $11,948.40 $21.68 $6.85 $4.13 $32.66 $11,757.60 -1.60%
46000 LUMEN Shoebox 876 164 143,664 $10.10 $363 $4.20 $17.93 $15,706.68 $9.94 $3.57 $4.13 517.64 $15,452.64 -1.62%
16000 LUMEN Directional 1464 68 99,552 §5.68 $2.36 $1.74 $9.78 $14,317.92 $5.59 $2.32 EAR] $9.62 $14,083.68 -1.64%
20000 LUMEN Directionat 1,704 80 136,320 $8.20 §3.12 $2.05 $13.37 $22,782.48 $8.07 $3.07 $2.01 $13.15 $22,407.60 -1.65%
46000 LUMEN Directional 112,776 164 18,495,264 $6.09 §252 $4.20 $12.81 $1,444 660.56 $5.99 $2.48 $4.13 $12.60 $1,420,977.60 -1.64%
125000 LUMEN  Large Flood 396 379 150,084 $9.67 3371 $9.69 $23.07 $9,135.72 $9.52 $3.65 $9.54 $22.71 $8,992.16 -1.56%
HIGH PRESSURE SODIUM VAPOR (OS-I/i1) - P, UP FRONT

8800 LUMEN Open Bottom PUF 2,712 41 111,192 NIA $1.57 $1.05 $2.62 $7,105.44 NIA $1.55 $1.03 $2.58 $6,996.96 -1.53%
8800 LUMEN Acorm PUF 11,018 41 451,656 N/A $4.63 $1.05 $5.68 $62 570.88 N/A $4.56 $1.03 $£5.59 $61,579.44 -1.58%
8800 LUMEN Colonial PUF 8,496 41 348,336 NIA $1.82 $1.05 $287 $24,383.52 WA $1.79 $1.03 $2.82 $23,958.72 -1.74%
8800 LUMEN English Coach PUF 540 41 22,140 NIA $4.97 $1.05 $6.02 $3,250.80 N/A $4 89 $1.03 $5.92 $3,196.80 -1.66%
8800 LUMEN Destin Single PUF B04 41 32964 NIA $8.00 $1.05 $9.05 $7.276.20 N/A $7.87 $1.03 $8.90 $7,155.60 -1.66%
8800 LUMEN Cobrahaad PUF 17,544 41 719,304 N/A $1.84 $1.05 $2.89 $50,702.16 N/A 1.8 $1.03 $2.84 $49,824.96 A1.73%
16000 LUMEN Directional PUF 24 68 1,632 N/A $2.36 $1.74 $4.10 $98.40 N/A $2.32 $1.71 $4.03 $96.72 AT71%
17600 LUMEN Destin Double PUF 24 82 1,968 NZA $1541 $2.10 $17.51 $420.24 NIA $15.16 $2.06 $17.22 $413.28 -1.66%
20000 LUMEN Cobrahaad PUF 2,904 80 232320 N/A $227 $2.05 §4.32 $12,545.28 N/A $2.23 $2.01 $4.24 $12,312.96 -1.85%
25000 LUMEN Cobrahaad PUF 5,652 100 565,200 N/A $2.23 $2.56 $4.79 $27,073.08 N/A $2.19 $2.52 $4.71 $26,620.92 -1.67%
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
RATE SCHEDULE 0S

Page 2 of 5

(L)} (2 ()] @) (5) (6) 8] (8) ©) (10) (1 (12) (14) (15) (16)
Present Rates Proposed Rates
Annual Est Total $ Total $
Type of Billing Monthly Annual Facility Maintenance Energy Monthly Total Facility Maintenance Energy Monthly Total Percent
Facility Description Itams KWH KWH Charga Charge Charga Charge Revenus Charge Charge Charge Charge Revenue Change
HIGH PRESSURE SODIUM VAPOR (OS-1ll) - PAID UP FRONT (Cont)
46000 LUMEN Bracket Mount CIS PUF 192 161 30,912 N/A $4.29 $4.12 $8.41 $1.614.72 N/A $4.22 $4.05 $8.27 $1,587.84 -1.66%
46000 LUMEN Cobrahead PUF 2,244 164 368,016 N/A $2.30 $4.20 $6.50 $14.586.00 N/A $2.26 $4.13 $6.39 $14,339.16 -1.69%
8800 LUMEN Cut-Off Cobrahead PUF 1416 41 58,056 N/A $1.95 $1.05 $3.00 $4,248.00 N/A $1.92 $1.03 $2.95 $4,177.20 -1.67%
25000 LUMEN Cut-Off Cobrahead PUF 1,944 100 194,400 N/A $2.25 $2.56 $4.81 $9,350.64 N/A $221 $2.52 $4.73 $9,195.12 -1.66%
46000 LUMEN Cut-Off Cobrahead PUF 132 164 21,648 NIA $2.30 $4.20 $6.50 $858.00 N/A $2.26 $4.13 $6.39 $843.48 -1.69%
25000 LUMEN Bracket Mount CIS PUF 1,680 100 168,000 N/A $4.10 $2.56 $6.66 $11,188.80 N/A $4.03 $2.52 $6.55 $11,004.00 -1.65%
25000 LUMEN Tenon Top CIS PUF 636 100 63,600 NiA $4.10 $2.56 $6.66 $4,235.76 NIA $4.03 $2.52 $6.55 $4,165.80 -1.65%
25000 LUMEN Small ORL PUF 192 100 19,200 NIA $4.04 $2.56 $6.60 $1,267.20 Nfa $3.98 $2.52 $6.50 $1,248.00 -1.52%
46000 LUMEN Shoebox PUF 816 164 133,824 N/A $3.63 $4.20 $7.83 $6,389.28 N/A $3.57 $4.13 $7.70 $6,283.20 -1.66%
46000 LUMEN Directional PUF 1,176 164 192,864 NiA $2.52 $4.20 $6.72 $7.902.72 NiA $2.48 $4.13 $6.61 $7.773.36 -1.64%
METAL HALIDE {OS-I/il)
12000 LUMEN Acom 804 72 57,888 $13.86 $5.82 $1.84 £21.52 $17.302.08 $13.64 $5.72 $1.81 $21.17 $17.020.68 -163%
12000 LUMEN Colonial 1.440 72 103,680 $3.83 $3.05 $1.84 $8.72 $12,556.80 $3.77 $3.00 $1.81 $8.58 $12,356.20 -1.61%
12000 LUMEN Destin Single 24 72 1728 $25.90 $9.19 $1.84 $36.93 $886.32 $25.49 $9.03 $1.81 $36.33 $871.92 -1.62%
32000 LUMEN Small Flood 23976 163 3,908,088 $6.23 $2.69 $4.17 $13.09 $313.845.84 $6.13 $2.64 $4.10 $12.87 $308.,571.12 -1.68%
32000 LUMEN Small Parking Lot 2,802 163 471,396 $11.50 $4.17 $4.17 §19.84 $57,377.28 $11.32 $4.10 $4.10 $19.52 $56,451.84 -1.61%
100000 LUMEN  Large Flood 21,000 378 7,938,000 $8.93 $5.34 $9.67 $23.94 $502,740.00 $8.79 $5.24 $9.51 $23.54 $494,340.00 -1.67%
100000 LUMEN  Large Parking Lot 1212 378 458,136 $19.85 $7.40 $9.67 $36.92 $44,747.04 $19.53 $7.28 $9.51 $36.32 $44,019.84 -1.63%
METAL HALIDE (OS-I/l) - PAID UP FRONT
12000 LUMEN Acom PUF 636 72 45,792 NIA $5.82 $1.84 $7.66 $4871.76 NIA $5.72 $1.81 $7.53 $4,789.08 -1.70%
12000 LUMEN Colonial PUF 72 72 5,184 N/A $3.05 $1.84 $4 89 $352.08 N/A $3.00 §1.81 $4.81 $346.32 -1.84%
12000 LUMEN Destin Single PUF 528 72 38,016 NiA $9.19 $1.84 $11.03 $5,823.84 NIA $9.03 $1.81 $10.84 $5,723.52 -1.72%
24000 LUMEN Destin Double PUF 60 144 8,640 NIA $17.20 $3.68 $20.88 $1,252.80 N/A $16.93 $3.62 $20.55 $1,233.00 -1.58%
32000 LUMEN Small Flood PUF 276 163 44,988 NiA $2.69 $4.17 $6.86 $1,893.36 NIA $2.64 $4.10 $6.74 §1.860.24 -1.75%
32000 LUMEN Small Parking Lot PUF 348 163 56,724 N/A $4.17 $4.17 $8.34 $2,902.32 N/A $4.10 $4.10 $8.20 $2,853.60 -1.68%
100000 LUMEN Large Flood PUF 780 378 294,840 N/A $5.34 $9.67 $15.01 $11,707.80 N/A $5.24 $9.51 $14.75 $11,605.00 -1.73%
100000 LUMEN  Large Parking Lot PUF 96 ara 36,268 N/A §7.40 $9.67 $17.07 $1.638.72 N/A §7.28 $5.51 $16.79 $1.611.84 -1.64%
METAL HALIDE PULSE START (OS-I/ll
13000 LUMEN Acom PS 1,332 65 86,580 $15.72 $5.67 $1.66 $23.05 $30,702.60 §15.47 $5.58 $1.64 $22.69 $30,223.08 -1.56%
13000 LUMEN  Colonial PS 3,300 65 214,500 $4.89 $2.66 $1.66 $9.21 $30,393.00 $4.81 $2.62 $1.64 $9.07 $29.931.00 -1.52%
13000 LUMEN Destin Single PS 132 65 8,580 $34.08 $10.79 $1.66 $46.53 $6.141.96 $33 54 $10.62 $1.64 $45.80 $6,045 60 -1.57%
33000 LUMEN Small Flood PS 15,996 137’ 2,191,452 $6.97 $3.44 $350 $1391 $222 504.36 $6.86 $3.38 $3.45 $13.69 $218,985.24 -1.58%
33000 LUMEN Shoshox PS 564 137 77,268 $8.34 $3.82 $3.50 $15.66 $8,832.24 $8.21 $3.76 $3.45 $15.42 $8,696.88 -1.53%
68000 LUMEN Fiood PS 804 288 231,552 $7.19 $5.77 $7.37 $20.33 $16,345 32 $7.08 $5.67 $7.25 $20.00 $16,080.00 -1.62%
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
RATE SCHEDULE CS

Page 3 of 5

(1 2 @ ) (5) (6) 4} {8) (9 (10) “an 12) (13) (14) (15) (16)
Present Rates Proposed Rates
Annual Est Total $ Total $
Type of Billing Monthly Annual Facility Maintenance Enargy Monthly Total Facility Maintanance Energy Monthly Total Parcant
Facility Description ltems KWH KWH Charge Charga Charge Charge Revenus Charge Charge Charge Charge Revenua Change
METAL HALIDE PULSE START (OS-1/l1) - PAID UP FRONT
13000 LUMEN  Acom PS PUF 3,372 85 219,180 NiA $567 $1.66 $7.33 $24,716.76 N/A $5.58 $1.64 $7.22 $24,345.84 -1.50%
13000 LUMEN  Colonial PS PUF 396 65 25740 NIA $2.66 $166 $4.32 $1,710.72 NIA $2.62 $1.64 $4.26 $1,606.96 -1.39%
13000 LUMEN  Destin Single PS PUF 84 65 5,460 NiA $10.79 $166  $1245 $1,045.80 NIA $10.62 $1.64 $12.26 $1,029.84 -1.53%
33000 LUMEN  Small Fiood PS PUF 780 137 106,860 NiA $3.44 $3.50 $6.94 $5,413.20 N/A $3.38 $3.45 $6.83 $5,327.40 -1.59%
33000 LUMEN  Shoebox PS PUF 324 137 44,388 NiA $3.82 $3.50 $7.32 $2,37168 NA $3.76 $3.45 $7.21 $2,336.04 -1.50%
LED (OSA1)
3776 LUMEN Acom 24 26 624 $18.45 $9.53 5067 $28.65 $687.60 $18.16 $9.38 $0.65 $28.18 $676.56 -1.61%
4440 LUMEN Street Light 432 25 10,800 $14.32 $4.90 8064 $19.86 $8,579.52 $14.08 $4.82 $0.63 $19.54 $8,441.28 -1.61%
5100 LUMEN Cobrahead 52 3,024 25 75,600 $6.28 $4.10 5064 £11.02 $33,324.48 $6.18 $4.03 3063 $10.84 $32,780.16 -1.63%
10200 LUMEN  Cobrahead S3 792 46 36,432 $7.73 $4.73 $1.18 $13.64 $10,802.88 $7.61 $4.65 $1.16 $13.42 $10,628.64 -1.61%
6320 LUMEN ATBO71 S2/S3 420 24 10,080 $7.83 $5.33 8061 £13.77 $5,783.40 $7.71 $5.25 $0.60 $13.56 $5,695.20 -1.53%
9200 LUMEN ATB1 10533 312 36 11,232 $11.44 $6.42 $0.92 $1878 $5,859.36 $11.26 $6.32 30.81 $18.48 $5,768.88 -1.54%
23240 LUMEN ~ ATB2 280 S4 26,436 96 2,537,856 $1285 $7.48 $2.46 $22.87 $604,501.32 $12.74 $7.34 $2.42 $22.50 $594,810.00 -1.62%
9600 LUMEN E157 SAW 24 54 1,296 $19.38 $5.78 $1.38 $26.54 $636.96 $19.07 $5.69 $1.36 $26.12 $626.88 -1.58%
7377 LUMEN WP A2/S2 36 48 1728 $43.55 $14.43 $1.23 $59.21 $2,131.56 $42.86 $14.20 $1.21 $58.27 $2,097.72 -1.59%
15228 LUMEN Destin Double 12 72 864 $66.64 $31.88 $1.84  $100.36 $1,204.32 $65.58 $31.37 $1.81 $98.76 $1,185.12 -1.59%
9336 LUMEN ATBO 108 14,784 a7 547,008 $7.25 471 $0.95 $12.91 $190,861.44 $7.13 $4.64 $0.93 $12.70 $187,756.80 1.63%
3640 LUMEN Colonial 15,900 15 238,500 $7.78 $5.00 $0.38 $13.16 $209,244.00 $7.66 $4.92 $0.38 $12.96 $206,064.00 -1.52%
4204 LUMEN LED Security Lt 94,596 15 1,418,940 $4.75 $2.84 £0.38 $7.97 $753830.12 5467 $2.79 $0.38 $7.84 $741,632.64 -1.63%
5510 LUMEN LED Roadway 1 9,420 21 197,820 $571 $3.63 $0.54 3968 $93.069.60 $562 $3.57 $0.53 $9.72 $91,562.40 -1.62%
32327 LUMEN  Galleon 65q 4,560 108 492,480 $20.59 $10.89 $276  $34.24 $156,134.40 $20.26 $10.72 $2.72 $33.70 $153,672.00 -1.58%
36000 LUMEN  Flood 421 W 27,060 145 3,923,700 $17.83 $9.85 $3.71 $31.39 $849,413 40 $17.55 $9.69 $3.65 $30.89 $835,883.40 -159%
5355 LUMEN Wildlife Cert 552 36 19,872 $17.50 $9.29 $0.92 $27.71 $15,205.92 $17.22 $9.14 $0.91 $27.27 $15,053.04 -1.59%
LED {OS-1/Il) - PAID UP FRONT
3640 LUMEN Colonial PUF 1,080 15 16,200 NIA $5.00 $0.38 $5.38 $5,810.40 NIA $4.92 $0.38 $6.30 $5,724.00 -1.48%
3776 LUMEN Acom PUF 864 26 22,464 N/A $9.53 $0.67 $10.20 $8,812.80 NA $9.38 $0.65 $10.03 $8,665.92 -1.67%
4204 LUMEN LED Security Lt PUF 72 15 1,080 NiA $2.84 $3.22 $231.84 NA $2.79 $0.38 $3.17 $228.24 -1.55%
5000 LUMEN Acom A5 PUF 348 19 6,612 NIA $8.21 $8.70 $3.027.60 NA $8.08 $0.48 $6.56 $2,978.88 -1.61%
5032 LUMEN LG Colonial PUF 72 25 1,800 NiA $5.88 $6.52 $469.44 N/A $5.79 $0.63 $6.42 $462.24 -1.53%
5100 LUMEN Cobrahead S2 PUF 36 25 900 NIA $4.10 $4.74 $170.64 NA $4.03 30.63 $4.66 $167.76 -1.69%
5355 LUMEN Wildlife Cert PUF 2616 36 94,176 NiA $9.29 $0.92 £10.21 $26,709.36 N/A $9.14 30.91 $10.05 $26,290.80 -1.57%
5510 LUMEN LED Roadway 1 PUF 59,582 21 1,251,432 NIA $363 5054 $4.17 $248,498.64 N/A $3.57 3053 $4.10 $244,327.20 -1.68%
6320 LUMEN ATBO71 82/83 PUF 2,052 24 49,248 NIA $5.33 s061 $5.94 $12,188.88 N/A £5.25 $0.60 $5.85 $12,004.20 -1.52%
7200 LUMEN E132 A3 PUF 828 45 37,260 NIA $8.37 $1.15 $9.52 $7.882.56 N/A $8.24 $1.13 $9.37 $7.758.36 -1.58%
7377 LUMEN WP9 A2/S2 PUF 260 48 46,080 NIA $14.43 $1.23 $15.66 $15,033.60 NiA $14.20 $1.21 §15.41° $14,793.60 1.60%
9200 LUMEN ATB1 105 S3 PUF 1,152 36 41472 NiA $6.42 $0.62 $7.34 $8,455.68 N/A $6.32 $0.91 $7.23 $8,328.96 -1.50%
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TAX REFORM - REMAINING ISSUES

Page 4 of 5

GULF POWER COMPANY
RATE SCHEDULE OS
M 2 (3 ) (5) (6) (8) @) (10) (1) (12} (13) (14) (15) (16)
Present Rates Proposed Rates
Annual Est Total - Total 5
Type of Billing Monthly Annual Facility Maintenance Energy Monthly Total Facility Maintenance Enargy Monthly Total Parcent
Facility Description Items KWH KWH Charge Charge Charga Charge Revenye Charge Charga Charge Charge Revenue Change
LED {OS-1) - PAID UP FRONT (Cont.
9336 LUMEN ATBO 108 PUF 1,332 a7 49,284 NiA $4.71 $0.95 $5.66 $7.539.12 NIA $4.64 5_0,93 $5.57 $7.419.24 -1.59%
9600 LUMEN E157 SAW PUF 288 54 15,652 NiA $5.78 $1.38 $7.16 $2,062.08 NfA $5.69 $1.36 $7.05 $2,030.40 -1.54%
10200 LUMEN Cobrahead $3 PUF 2,520 46 115,920 N/A $4.73 $1.18 $5.91 $14,893.20 N/A $4.65 $1.18 $5.81 $14,641.20 -1.69%
23240 LUMEN ATB2 280 S4 PUF 18,372 96 1.763,712 N/A $7.46 $2.46 $9.92 $182,250.24 N/A $7.34 $2.42 $9.76 $179,310.72 -1.61%
36000 LUMEN Flood 421 W PUF 1,224 145 177,480 N/A $9.85 $3.71 $13.56 §16,597 44 N/A $9.69 $3.65 $13.34 $16.328.16 -1.62%
MERCURY VAPOR (OS-I1I
7000 LUMEN Open Bottom 12 67 804 $2.23 $1.38 $1.71 $5.32 $63.84 $2.19 $1.36 $1.69 $5.24 $62.88. -1.50%
3200 LUMEN Cobrahead 12 39 468 $4.13 $1.93 $1.00 $7.06 $84.72 $4.06 $1.90 50.98 §6.94 $83.28 -1.70%
7000 LUMEN Cobrahead 12 67 804 $375 $1.81 $1.71 $7.27 $87.24 $3.69 $1.78 $1.69 $7.16 $85.92 -1.51%
9400 LUMEN Cobrahead 12 a5 1,140 $4.93 $2.19 $243 $9.55 $114.60 $4.85 $2.16 $2.39 $9.40 $112.80 -1.57%
17000 LUMEN Cobrahead 12 162 1,824 $5.29 $2.29 $3.89 $11.57 $138.84 $5.30 $2.25 $3.83 $11.38 $136.56 -1.84%
48000 LUMEN Cobrahead 12 arz2 4,464 $10.80 $397 $9.52 $24.29 $291.48 $1063 $3.91 $9.36 $23.90 $286.80 -1.61%
17000 LUMEN Diractional 12 163 1,956 $8.10 $3.07 $4.17 $15.34 $184.08 §7.97 $3.02 $4.10 $15.08 $181.08 -1.63%
CUSTOMER OWNED MISC STREET/OUTDOOR LIGHTING OSs-1) 3,965,260 Nia NIA $0.02558 N/A $101,533.67 NIA N/A $0.02517 NiA $99,906.27 -1.60%
CUSTOMER OWNED WITH RELAMPING SERVICE AGREEMENT - HIGH PRESSURE SODIUM VAPOR (OS-1ny
8300 LUMEN Unmetered 1.116 41 45,756 N/A $0.71 $1.05 $1.76 $1964.16 NiA $0.70 $1.03 $1.73 $1,930.68 -1.70%
46000 LUMEN Unmetered 288 164 47,232 N/A $0.72 $4.20 $4.92 $1.416.96 NA $0.71 $4.13 $4.84 $1,393.92 -1.63%
8800 LUMEN Metered 192 NIA N/A N $0.71 N/A $0.71 $136.32 N/A $0.70 N/A $0.70 $134.40 -1.41%
20000 LUMEN Metered 408 N/A NIA N/ 50.72 N/A $0.72 $293.76 N/A $0.71 NiA $0.71 $28968 -1.39%
25000 LUMEN Metered 588 NA N/A N/A $0.73 N/A $0.73 $429.24 N/A $0.72 N/A $0.72 $423.36 -137%
46000 LUMEN Metered 252 N/A N/A NiA $0.72 N/A $0.72 $181.44 N/A $0.71 NIA $0.71 $178.92 -1.39%
CUSTOMER OWNED WITH RELAMPING SERVICE AGREEMENT - METAL HALIDE (OS-1/11}
32000 LUMEN Unmatered 120 163 19,560 N/A $0.85 $4.17 $5.02 $602 40 N/A $0.84 $4.10 $4.94 $582 80 -1.59%
32000 LUMEN Metered 360 N/A NIA N/A $0.85 N/A $0.85 $306.00 N/A $0.84 NIA $0.84 $302.40 -1.18%
100000 LUMEN  Large Flood 96 378 36,288 N/A $3.16 $9.67 $12.83 $1,231.68 N/A $3.11 $9.51 $12.62 $1,211.52 -1.64%
Hil S| Of POR - CUSTOM| NED/! INTAIN (022 1il)
Customer-Owned 8800 372 41 15,252 N/A N/A $1.05 $1.05 $390.60 N/A NIA $1.03 $1.03 $383.16 -1.90%
Customer-Owned 20000 48 80 3,840 N/A NIA $2.05 $205 §98.40 NA NIA $2.01 $2.01 $96.48 -1.95%
Customer-Owned 25000 4,224 100 422,400 N/A NIA $2.56 $2.56 $10,813.44 N/A N/A $2.52 $2.52 $10,644.48 -1.56%
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TAX REFORM - REMAINING ISSUES
GULF POWER COMPANY
RATE SCHEDULE OS

Page 5 of 5

1 @) 3) ) (8) ) 7 ) (€] (10) (11 (12) (13) (14 (15) (16)
Present Rates Proposed Rates
Annual Est Total $ Total 3
Typs of Billing Monthly Annual Facility Maintenance Energy Monthly Total Facllity Maintenanca Energy Monthly Total Percent
Facility Description items KWH KWH Charge Charga Charga Charge Revenug Charge Charge Charge Charge Ravenue Changa

ADDITIONAL FACILITIES

13 F1. Decorative Concrete Pole 41,976 N/A N/A N/A N/A NfA $18.15 $761,864.40 N/A, N/A N/A $17.76 $745493.76 -2.15%
16 F1. Decorative Base Aluminum Pole 828 N/A N/A NIA NIA NIA $13.04 $10,797.12 N/A N/A N/A $12.76 $10,565.28 -2.15%
17 Ft. Decorative Base Aluminum Pole 2,400 NiA N/A NIA NIA NiA $19.05 $45720.00 N/A N/A NA $1B.65 $44,760.00 -2.10%
20 Ft. Fiberglass Pole 28,908 N/A N/A NiA NiA NIA $6.74 $194,839.92 N/A N/A NA $6.60 $190,792.80 -2.08%
20 Ft. Aluminum Round Tapered Pole 2,964 N/A N/A NiA NiA N/ $5.93 $17.576.52 N/A NiA N/A $5.80 $17,191.20 -2.19%
25 Ft. Aluminum Round Tapered Pole 72 N/A NiA NiA NiA N/A $21.11 $1,519.92 N/A N/A N/A $2066 $1,487.52 -2.13%
30 F1. Wooed Pole 27,420 N/A NiA NiA NIA N/A $4.38 $120,099.60 NIA N/A N/A $4.29 $117,631.80 -2.05%
30 F1. Aluminum Pole 696 N/A NIA N/A Nia N/A $23.40 $16,286.40 NIA NiA N/A $22.90 $15,938 40 -2.14%
30 Ft. Concrete Pole 78,180 NIA NIA N/A N/A N/A $9.14 $714,565.20 INFA NiA N/A $8.95 $699,711.00 -2.08%
30 Fi. Fiberglass Pole wiPedestal 720 N/A N/A N/A N/A N/A $43.28 $31,161.60 N/A NIA NiA $42.36 $30,499.20 -2.13%
35 Ft. Concrete Pole 1,896 Ni&A NIA N/A NfA NIA $13.32 $25,254.72 N/A N/A INFA $13.04 $24,723.84 -2.10%
35F1. Tenon Top Concrete Pole 2,052 N/A N/A NIA NIA NiA $18.39 $37,736.28 NIA N/A N/A $18.00 $36.936.00 -2.12%
35 Ft. Wood Pole 78,996 NiA N/A NIA NIA N/A $6.36 $502414,56 NIA N/A NiA $6.22 $491,355.12 -2.20%
35 Ft. Aluminum Pole 216 NiA NA NiA NiA NiA $26.23 $5.665.68 N/A NIA NA $25.67 $5.544,72 -2.13%
40 Ft. Wood Pole 2.604 NiA NiA NiA N/A N/A $7.81 $20,337.24 NfA NIA NIA $7.64 §19.894.56 -2.18%
45 Ft. Concrete Pole (Tenon Top) 2,100 NIA N/A NiA NiA NIA $24.14 $50,694.00 N/A INIA N/A $2363 $49,623.00 -2.11%
Single Arm - Shoebox 708 N/A N/A NiA NiA N/A $2.53 $1,791.24 N/A N/A N/A $2.48 $1,755.84 -1.98%
Double Arm - Shoebaox 456 NIA NiA NiA NiA N/A $2.81 $1,281.36 N/A N/A N/A 52,75 $1,254.00 -2.14%
Tenon Top Adapter 696 N/A NiA N/A N/A N/A $4.67 $3,250.32 NIA N/A N/A $4.57 $3,180.72 -2.14%
Optional 100 Amp Relay 36 NIA NIA N/A N N/A $26.15 $941.40 N/A N/A N/A $2558 $921.24 -2.14%
Miscellaneous Additional Facilities $808,758 27 NIA N/A N/A N/A N/A N/A $808,758.27 N/A NIA N/A NIA $808,758.27 0.00%
SUBTOTAL OS-I/ll PAGE 1 OF § 68,389,512 $8,618,505 36 $8,481,595 68

SUBTOTAL OS-I/ll PAGE 2 OF 5 17,529,840 $1.356,458.64 $1,334,132.16

SUBTOTAL OS-I/l PAGE 3 OF 5 11,495,184 $3,314,099.88 $3,260,790.96

SUBTOTAL CS-INl PAGE 4 OF 5 6,692,996 $343,704 .95 $338,167.11

SUBTOTAL OS-INl PAGE 5 OF 5 - $3,372,555.75 $3,318,018.27

TOTAL OS-Il KWH AND REVENUE 104,107,532 $17,005,324 58 $16,732,704.18

TOTAL OS-lll KWH AND REVENUE 47,117 434 NiA NA  $0.04821 $2,271,531.49 N/A NIA $0.04744 $2,235,251.07 -1.60%

TOTAL OS KWH AND REVENUE

151,224,966 $19,276,856.07
e e

$19,276,856.07

TOTAL CHANGE

% CHANGE

$18,967,955.25
e 00T

-$308,900.82

-1.602%
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Attachment A
Page 32 of 32

TAX REFORM - REMAINING ISSUES
RATE DESIGN PROOF OF REVENUE SUMMARY

(1) (2) (3)

TARGET CHANGE ACHIEVED CHANGE
FROM SALE PER PROOF
OF OF

RATE ELECTRICITY REVENUE

CLASS FROM SECTION B FROM SECTIONS C & D
RESIDENTIAL ($5,756,560) ($5,750,057)
GS ($394,410) ($394,520)
GSD/GSDT ($1,911,415) ($1,910,826)
LP/LLPT ($497,092) ($499,716)
MAJOR ACCTS ($722,000) ($722,091)
0s ($308,900) ($308,901)
TOTAL RETAIL: ($9,590,377) ($9,586,111)
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Consideration of the stipulation and settlement
agreement between Gulf Power Company, the Office

of Public Counsel, Florida

Group, and Southern Alliance for Clean Energy
regarding the Tax Cuts and Jobs Act of 2017

| HEREBY CERTIFY that a true co

August, 2018 to the following:

Office of Public Counsel

J. R. Kelly

Charles J. Behwinkel

Public Counsei

c/o The Florida Legislature

111 W, Madison Street, Room 812
Tallahassee, FL 32399-1400

kelly.jr @ leq,state.fl.us
rehwinkel.charles @ leq.state fl.us

Florida Industrial Power Users Group
Jon C. Moyle, Jr.

Karen Putnal

¢/o Moyle Law Firm, P.A.

118 North Gadsden Street
Tallahassee, FL 32301

imovle @ movielaw.com
kputna! @ moylelaw.com

Industrial Power Users

Nt M bt i

CERTIFICATE OF SERVICE

Docket No.: 20180039-El

py of the foregoing has been furnished by electronic mail this 29th day of

Office of the General Counsel
Suzanne Brownless

2540 Shumard Oak Bivd
Tallahassee, FL 32399-0850

sbrownle @psc.state. fl.us

Florida Retail Federation
Robert Scheffel Wright
John T. LaVia

c/o Gardner Law Firm
1300 Thomaswood Drive
Tallahassee, FL 32308

schef @ gbwlegal.com
jlavia @ gbwlegal.com

George Cavros, Esq.

Southern Alliance for Clean Energy
120 E. Oakland Park Bivd, Suite 105
Fort Lauderdale, FL 33334

eorge @ cavros-law.com

RUSSELL A. BADDERS
Florida Bar No. 007455
rab@beggslane.com
STEVEN R. GRIFFIN
Florida Bar No. 0627569
srg@beggslane.com
Beggs & Lane

P. O. Box 12950
Fensacola FL 32591-2950
(850) 432-2451
Attorneys for Guilf Power

20180039.EI Staff Hearing Exhibits 00044



20180039.E| Staff Hearing Exhibits 00045



Revised tariff sheets
DN 05979-2018

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 3
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Revised tariff sheets DN
05979-2018[Bates No. 00046-00118]

20180039.E| Staff Hearing Exhibits 00046


Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 3
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Revised tariff sheets DN 05979-2018[Bates No. 00046-00118]


FILED 9/12/2018

DOCUMENT NO. 05979-2018
‘ FPSC - COMMISSION CLERK
=N GUH: POWEI‘ C. Shane Bayett

September 12, 2018

Ms. Carlotta Stauffer, Commission Clerk
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, FL 32399-0850

Re: Docket No. 20180039-El

Dear Ms. Stauffer;

Attached for filing in the above-referenced docket is Gulf Power Company's
revised tariff sheets reflecting revised rates pursuant to the Stipulation and
Settlement Agreement Regarding Remaining Issues filed with the Commission
on August 29, 2018.

Sincerely,

(. Shae éo?d;&'

C. Shane Boyett
Regulatory and Cost Recovery Manager

md
Attachments
cc:  Gulf Power Company
Jeffrey A. Stone, Esq., General Counsel

Beggs & Lane
Russell Badders, Esq.
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Tariff Sheets
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y

Section No. VI
Gulf Power Thirty-Fourth Revised Sheet No. 6.3

- Canceling Thirty-Third Revised Sheet No. 6.3
RATE SCHEDULE RS

RESIDENTIAL SERVICE
URSC: RS

PAGE EFFECTIVE DATE
1o0f 2

AVAILABILITY:
Available throughout the entire territory served by the Company.

APPLICABILITY:
Applicable for service used for domestic purposes at an individually metered dwelling unit suitable
for year-round family occupancy containing full kitchen facilities and to commonly-owned facilities
in condominium and cooperative apartment buildings. Garages, pools, pumps, boat dock, etc.,

on the same premise as the dwelling unit are included if all such service is for personal use.
Service provided hereunder shall not be shared with or resold to others.

CHARACTER OF SERVICE:

Available for single phase service from local distribution lines of the Company's system at nominal
secondary voltage of 120/240 volts.

RATES:
Base Charge: 64¢ per day

Energy-Demand Charge:  4.886¢ per kWh

MINIMUM BILL:

In consideration of the readiness of the Company to furnish such service, a minimum charge will
be made of not less than the Base Charge.

DEPOSIT:

A deposit amounting to twice the estimated average monthly bill may be required before service
is connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

ISSUED BY: S W. Connally, Jr.




A

&
Section No. VI

Gulf Power Twenty-Eighth Revised Sheet No. 6.5
' Canceling Twenty-Seventh Revised Sheet No. 6.5

RATE SCHEDULE GS

GENERAL SERVICE — NON-DEMAND
URSC: GS |

PAGE EFFECTIVE DATE
1of 2

AVAILABILITY:
Available throughout the entire territory served by the Company.

APPLICABILITY:
Applicable for general lighting and power service covering the entire electrical requirements of
any Customer with a demand of less than 25 kW except for service to which another Rate
Schedule is applicable. Service to two or more premises shall not be combined nor shall service
furnished hereunder be shared with or resold to others. All service shall be taken at the same
voltage and from a single delivery point.

CHARACTER OF SERVICE:
The delivery voltage to the Customer shall be the voltage of the available distribution lines of the
Company for the locality in which service is to be rendered. Three phase service may be
furnished at the request of the Customer subject to the Rules and Regulations of the Company
which govern the extension of three phase service.
MONTHLY RATES:
Base Charge: $25.26

Energy-Demand Charge: 5.086¢ per kWh

MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge.

ISSUED BY: S. W. Connally, Jr.
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‘,f Section No. VI

T Twenty-Seventh Revised Sheet No. 6.7
Gulf POWE!’ Canceling Twenty-Sixth Revised Sheet No. 6.7

RATE SCHEDULE GSD

GENERAL SERVICE - DEMAND
URSC: GSD
PAGE EFFECTIVE DATE
" 1of3
AVAILABILITY:

Available throughout the entire territory served by the Company.
APPLICABILITY:

Applicable for commercial, industrial, or institutional general service on an annual basis covering
the entire electrical requirements of any Customer whose highest actual measured demand is not
more than four hundred ninety-nine (499) kilowatts. Service to two or more premises shall not be
combined nor shall service furnished hereunder be shared with or resold to others. All service
shall be taken at the same voltage, from a single delivery point, and shall be measured by a single
meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered. Three phase service may
be furnished at the request of the Customer subject to the Rules and Regulations of the Company
which govern the extension of the three phase service.

MONTHLY RATES:
Base Charge: $46.92
Demand Charge: $7.05 per kW of billing demand
Energy Charge: 1.800¢ per kWh

MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge plus the Demand Charge.

ISSUED BY: S. W. Connally, Jr.




Section No. VI

Twenty-Fifth Revised Sheet No. 6.8
GUIf POWEY Canceling Twenty-Fourth Sheet No. 6.8

PAGE EFFECTIVE DATE
20f3

(Continued from Rate Schedule GSD, Sheet No. 6.7)
DETERMINATION OF BILLING DEMAND:

The kilowatt (kW) billing demand for billing purposes shall be the Customer’s maximum integrated
fifteen (15) minute demand to the nearest kilowatt (kW) during each service month.

REACTIVE DEMAND CHARGE:

When the capacity required to be maintained is one-hundred (100) kilowatts or more, at the
option of the Company, the monthly bill calculated at the above rates may be increased in the
amount of $1.00 per kvar for all over 0.48432 kilovars per kilowatt (90% power factor). The
kilovars to which this adjustment shall apply shall be the monthly maximum measured kilovar
demand or may be calculated as the square root of the difference between the square of the
maximum monthly measured kVVA demand and the square of the maximum monthly measured
kW demand. '

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of twenty-seven (27) cents per kW of the Customer’s billing demand as
determined above, and an additional discount of one percent (1%) of the Energy Charge and one
percent (1%) of the Demand Charge; however, such deduction shall not reduce the minimum
monthly bill specified above.

TERM OF CONTRACT:

Service under this Schedule shall be for a period of not less than one year and thereafter from
year to year until terminated by three (3) months’ written notice by either party to the other.

DEPOSIT:
A deposit amounting to twice the estimated average monthly bill may be required before service is

connected at designated premises. The deposit may be applied fo any final bills against the
Customer for service.

ISSUED BY: S.W. Connally, Jr.




A

B Sy Section No. VI
Thirtieth Revised Sheet No. 6.10
GUIf Power Canceling ?Fwenty-Ninth R?avised Sheet No. 6.10
RATE SCHEDULE LP

LARGE POWER SERVICE
URSC: GSLD

PAGE EFFECTIVE DATE
10of 3 :

AVAILABILITY:

Available throughout the entire territory served by the transmission system of the Company.
APPLICABILITY:

Applicable for three phase general service on an annual basis covering the entire electrical
requirements of any Customer. Service to two or more premises shall not be combined nor shall
service furnished hereunder be shared with or resold to others. All service shall be taken at the
same voltage, from a single delivery point, and shall be measured by a single meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered.

MONTHLY RATES:
Base Charge: $262.80
Demand Charge: $12.28 per kW of billing demand
Energy Charge: 0.926¢ per kWh

MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge plus the Demand Charge.

ISSUED BY: S. W. Connally, Jr.




A:i Section No. VI

Twenty-Ninth Revised Sheet No. 6.11

GUH: Powe r Canceling Twenty-Eighth Revised Sheet No. 6.11
PAGE EFFECTIVE DATE
20f3

(Continued from Rate Schedule LP, Sheet No. 6.10)
DETERMINATION OF BILLING DEMAND:

The kilowatt (kW) billing demand for billing purposes shall be the Customer's maximum integrated
fifteen (15) minute demand to the nearest kilowatt (kW) during each service month.

REACTIVE DEMAND CHARGE:

The monthly bill calculated at the above rates shall also be increased in the amount of $1.00 per
kvar for all over 0.48432 kilovars per kilowatt (90% power factor). The kilovars to which this
adjustment shall apply shall be the monthly maximum measured kilovar demand or may be
calculated as the square root of the difference between the square of the maximum monthly
measured kVA demand and the square of the maximum monthly measured kW demand.

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of thirty-six (36) cents per month per kilowatt (kW) of the Customer's billing
demand as determined above, and an additional discount of one percent (1%) of the Energy
Charge and one percent (1%) of the Demand Charge; however, such deduction shall not reduce
the minimum monthly bill specified above.

TRANSFORMER OWNERSHIP DISCOUNT AND TRANSMISSION METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule from an available transmission line
of 46,000 volts or higher and the Customer furnishes, operates and maintains the complete step-
down transformer substation necessary to receive and use such service the Monthly Rate will be
subject to a discount of fifty-five (55) cents per month per kilowatt (kW) of the Customer's billing
demand as determined above, and an additional discount of two percent (2%) of the Energy
Charge and two percent (2%) of the Demand Charge; however, such deduction shall not reduce
the minimum monthly bill specified above.

DEPOSIT:
A deposit amounting to twice the estimated average monthly bill may be required before service

is connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

ISSUED BY: S.W. Connally, Jr.




S Section No. VI
Twenty-Sixth Revised Sheet No. 6.13
GU If POWGI’ Canceling Twenty-Fifth Revised Sheet No. 6.13

RATE SCHEDULE PX

LARGE HIGH LOAD FACTOR POWER SERVICE
URSC: GSLD1

PAGE EFFECTIVE DATE
1of 3

AVAILABILITY:
Available throughout the entire territory served by the transmission system of the Company.
APPLICABILITY:

Applicable for three phase lighting and power service to any Customer whose actual measured
demand is not less than 7,500 kilowatts (kW), with an annual load factor of not less than seventy- .
five percent (75%). Service to two or more premises shall not be combined nor shall service
furnished hereunder be shared with or resold to others. All service shall be taken at the same
voltage and from a single delivery point, and shall be measured by a single meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the standard secondary voltage of the Company's
transformers supplied from the transmission lines of the Company.

MONTHLY RATES:
Base Charge: $800.70
Demand Charge: $11.68 per kW of billing demand
Energy Charge: 0.429¢ per kWh

MINIMUM MONTHLY BILL:

In the event the Customer's annual load factor for the current and preceding eleven months is
less than 75% and in consideration of the readiness of the Company to furnish such service, the
minimum monthly bill shall not be less than the Base Charge plus $14.03 per kW of billing
demand.

ISSUED BY: S. W. Connally, Jr.
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AVAILABILITY:

Available throughout the entire territory served by the Company.

OS-l/ll STREET, ROADWAY, AND GENERAL AREA LIGHTING

APPLICABILITY:

Applicable for street, roadway, and general area lighting service under the provisions of the
Company's standard contract for such service. Service hereunder includes power supply and
may include lamp renewals and regular maintenance.

LIMITATION OF SERVICE:

Company-owned fixtures will be mounted on Company-owned poles of the Company's distribution
system. Customer-owned fixtures will be mounted on Customer-owned poles, of a standard type
and design, permitting service and maintenance at no abnormal cost to the Company.

MONTHLY RATES:
High Pressure Sodium Vapor
Initial
Lamp
Rating Lamp Line Est. Fixture  Maint. Energy Total

(Lumen) Desc. Wattage Wattage kWh  Charge Charge Charge Charge
5400* Open Bottom 70 84 29 $3.16 $1.71 $0.73 $5.60
8800* Open Bottom 100 120 41 $2.72 $1.55 $1.03 $5.30
8800* Open Bottom w/Shield 100 120 41 $3.71 $1.81 $1.03 $6.55
8800 Acorn 100 120 41 $13.50 $4.56 $1.03  $19.09
8800 Colonial 100 120 41 $3.64 $1.79 $1.03 $6.46
8800 English Coach 100 120 41 $14.73 $4.89 $1.03  $2065
8800 Destin Single 100 120 41 $25.36 $7.87 $1.03 $34.26
17600 Destin Double 200 240 82 $5055 $15.16 $2.06 $67.77
5400* Cobrahead 70 84 29 $4.44 $2.06 $0.73 $7.23
8800 Cobrahead 100 120 41 $3.71 $1.81 $1.03 $6.55
20000* Cobrahead 200 233 80 $5.12 $2.23 $2.01 $9.36
25000* Cobrahead 250 292 100 $4.98 $2.19 $2.52 $9.69
46000* Cobrahead 400 477 164 $5.24 $2.26 $4.13 $11.63
8800* Cutoff Cobrahead 100 120 41 $4.10 $1.92 $1.03 $7.05
25000* Cutoff Cobrahead 250 292 100 $5.04 $2.21 $2.52 $9.77
46000* Cutoff Cobrahead 400 477 164 $5.25 $2.26 $4.13 $11.64
25000" Bracket Mount CIS 250 292 100 $11.53 $4.03 $252 $18.08
25000* Tenon Top CIS 250 292 100 $11.54 $4.03 $2.52 $18.09

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.16)

High Pressure Sodium Vapor (continued)

Initial Lamp
Rating Lamp Line Est. Fixture Maint. Energy Total
(Lumen)  Desc. Wattage Wattage  kWh Charge Charge Charge Charge
46000* Bracket Mount CIS 400 468 161 $12.28 $4.22 $4.05 $20.55
20000 Small ORL 200 233 80 $11.82 $4.09 $2.01 $17.92
25000 Small ORL 250 292 100 $11.38 $3.98 $2.52 $17.88
46000* Small ORL 400 477 164 $11.90 $4.12 $4.13 $20.15
20000* Large ORL 200 233 80 $19.25 $6.16 $2.01 $27.42
46000* Large ORL 400 477 164 $21.68 $6.85 $4.13 $32.66
46000 Shoebox 400 477 164 $9.94 $3.57 $4.13 $17.64
16000* Directional 150 197 68 $5.59 $2.32 $1.71 $9.62
20000* Directional 200 233 80 $8.07 $3.07 $2.01 $13.15
46000* Directional 400 477 164 $5.99 $2.48 $4.13 $12.60
125000 Large Flood 1000 1105 379 $9.52 $3.65 $9.54 $22.71
Metal Halide
Initial Lamp
Rating Lamp Line Est. Fixture Maint. Energy Total
(Lumen) Desc. Wattage \Wattage KWh Charge Charge Charge Charge
12000 Acorn 175 210 72 $13.64 $5.72 $1.81 $21.17
12000* Colonial 175 210 72 $3.77 $3.00 $1.81 $8.58
12000 English Coach 175 210 72 $14.87 $6.08 $1.81 $22.76
12000* Destin Single 175 210 72 $25.49 $9.03 $1.81 $36.33
24000* Destin Double 350 420 144 $50.83 $16.93 $3.62 $71.38
32000* Small Flood 400 476 163 $6.13 $2.64 $4.10 $12.87
32000 Small Parking Lot 400 476 163 $11.32 $4.10 $4.10 $19.52
100000* Large Flood 1000 1100 378 $8.79 $5.24 $9.51 $23.54
100000* Large Parking Lot 1000 1100 378 $19.53 $7.28 $9.51 $36.32
Metal Halide Pulse Start
Initial Lamp
Rating Lamp Line Est. Fixture Maint. Energy Total
(Lumen)  Desc. Wattage Wattage KkWh Charge  Charge Charge Charge
13000* Acorn 150 190 65 $15.47 $6.58 $1.64 $22.69
13000* Colonial 150 190 65 $4.81 $2.62 $1.64 $9.07
13000 English Coach 150 190 65 $15.82 $5.68 $1.64 $23.14
13000* Destin Single 150 190 65 $33.54 $10.62 $1.64 $45.80
26000 Destin Double 300 380 130 $66.95 $20.44 $3.27 $90.66
33000* Small Flood 350 400 137 $6.86 $3.38 $3.45 $13.69
33000* Shoebox 350 400 137 $8.21 $3.76 $3.45 $15.42
68000* Flood 750 840 288 $7.08 $5.67 $7.25 $20.00

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.16.1)

Nominal
Delivered
Lumen Desc.

3776* Acorn
4440* Street Light
2820* Acorn A5
5100* Cobrahead S2
10200* Cobrahead S3
6320* ATBO071 S2/S3
9200 ATB1 105 S3
23240 ATB2 280 S4
7200* E132A3
9600* E157 SAW
7377 WP9 A2/S2
15228* Destin Double
9336 ATBO 108
3640* Colonial
5032* LG Colonial
4204  Security Lt
5510 Roadway 1
32327  Galleon 6sq
38230 Galleon 7sq
53499 Galleon 10sq
36000* Flood 421 W
5355  Wildlife Cert
8300 Evolve Area
8022 ATBO70
11619 ATBO 100
30979 ATB2 270
9514 Roadway 2
15311  Roadway 3
28557 Roadway 4
5963  Colonial Large
4339  Colonial Small
8704 Acorn A
7026  Destin |
37400 Flood Large
28700 Flood Medium
18600 Flood Small

ISSUED BY: S. W. Connally, Jr.

L _

PAGE EFFECTIVE DATE
30of10
LED
Lamp Line Est. Fixture Maint. Energy Total
Wattage Wattage kKWh Charge @ Charge Charge Charge
75 75 26 $18.16 $9.38 $0.65 $28.19
72 72 25 $14.09 $4.82 $063 $19.54
56 56 19  $26.12 $8.08 $0.48 $34.68
73 73 25 $6.18 $4.03 $0.63 $10.84
135 135 46 $7.61 $4 65 $1.16 $13.42
71 71 24 $7.71 $5.25 $0.60 $13.56
105 105 36 $11.26 $6.32 $0.91 $18.49
280 280 96 $12.74 $7.34 $2.42 $22.50
132 132 45 $28.18 $8.24 $1.13 $37.55
157 157 54  $19.07 $5.69 $1.36 $26.12
140 140 48  $42.86 $14.20 $1.21 $58.27
210 210 72 $65.58 $31.37 $1.81 $98.76
108 108 37 $7.13 $4 64 $0.93 $12.70
45 45 15 $7.66 $4.92 $0.38 $12.96
72 72 25 $9.64 $5.79 $063 $16.06
43 43 15 $4.67 $2.79 $0.38 $7.84
62 62 21 $5.62 $3.57 $0.53 $9.72
315 315 108 $20.26 $10.72 $2.72 $33.70
370 370 127 $22.46 $11.94 $3.20 $37.60
528 528 181  $31.06 $15.98 $4.56 $51.60
421 421 145  $17.55 $9.69 $3.65 $30.89
106 106 36  $17.22 $9.14 $0.91 $27.27
72 72 25 $12.92 $6.95 $0.63 $20.50
72 72 25 $7.56 $4.54 $0.63 $12.73
104 104 36 $8.11 $4.78 $0.91 $13.80
274 274 94 $14.64 $7.95 $2.37 $24.96
95 95 33 $6.14 $3.79 $0.83 $10.76
1489 149 51 $8.46 $4.86 $1.28 $14.60
285 285 98 $11.56 $6.44 $2.47 $20.47
72 72 25 $9.00 $5.08 $063 $14.71
45 45 15 $8.61 $4.89 $0.38 $13.88
81 81 28  $19.00 $9.48 $0.70 $29.18
99 99 34 §31.94 $15.16 $0.86 $47.96
297 297 102  $16.85 $8.39 $2.57 $27.81
218 218 75 $14.38 $7.30 $1.89 $23.57
150 150 52  $12.40 $6.30 $1.31 $20.01
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(Continued from Rate Schedule OS, Sheet No. 6.17)
Mercury Vapor

(Not Available for New Installations)

Initial
Lamp

Rating Lamp Line Est.  Fixture Maint. Energy Total
{(Lumen) Desc. Wattage Wattage kWh Charge Charge Charge Charge
7000* Open Bottom 175 195 67 $2.19 $1.36 $1.69 $5.24
3200* Cobrahead 100 114 39 $4.06 $1.90 $0.98 $6.94
7000* Cobrahead 175 195 67 $369 $1.78 $1.69 $7.16
9400* Cobrahead 250 277 95 $4.85 $2.16 $2.39 $9.40
17000* Cobrahead 400 442 152 $5.30 $2.25 $3.83 $11.38
48000* Cobrahead 1000 1084 372 $10.63 $3.91 $9.36  $23.90
17000* Directional 400 474 163 $7.97 $3.02 $410 $15.09

* Not Available for New Installation.
** Estimated Monthly kWh = (Line Wattage x Annual Operating Hours)/(1000 x 12)
*** Energy Charge = 2.517¢/kWh x Estimated Monthly kWh Usage

ADDITIONAL FACILITIES CHARGES:

The above rates apply to lighting installations made on the Company's existing overhead
distribution system. Any special or additional facilities, which may be installed at the Company's
option, will be billed in addition to the above rates.

Charge for 13 ft. decorative concrete pole used only for decorative lights (Colonial, Acorn,
or English Coach) $17.76.

Charge for 13 ft. decorative high gloss concrete pole used only for decorative lights
(Colonial, Acorn, or English Coach) $16.10.

Charge for 16 ft. decorative base aluminum pole with 6” Tenon used only for decorative
lights (Destin Single or Double) $12.76.

Charge for 17 ft. decorative base aluminum pole used only for decorative lights (Colonial,
Acorn, or English Coach) $18.65.

Charge for 18 ft. (14 ft. mounting height) aluminum decorative York pole $16.94.

Charge for 20 ft. (16 ft. mounting height) aluminum decorative Grand pole $13.85.

Charge for 20 ft. fiberglass pole used only for decorative lights (Colonial) $6.60.*

Charge for 20 ft. (16 ft. mounting height) aluminum, round, tapered pole (Spun Tenon)
$5.80.

Charge for 20 ft. (16 ft. mounting height) aluminum, round, tapered pole (Welded Tenon)
$19.77.

Charge for 25 ft. (20 ft. mounting height) aluminum, round, tapered pole $20.66.

Charge for 30 ft. wood pole $4.29.*

Charge for 30 ft. concrete pole $8.95.

Charge for 30 ft. fiberglass pole with concrete, anchor-based pedestal used primarily for
the 100,000 Lumen Large Parking Lot fixture $42.36.*

Charge for 30 ft. (25 ft. mounting height) aluminum, round, tapered pole $22.90.

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.18)
ADDITIONAL FACILITIES CHARGES (continued):

Charge for 30 ft. aluminum pole used with concrete adjustable base $20.93.

Charge for 35 ft. concrete pole $13.04.

Charge for 35 ft. concrete pole (Tenon Top) $18.00.

Charge for 35 ft. wood pole $6.22.

Charge for 35 ft. (30 ft. mounting height) aluminum, round, tapered pole $25.67.

Charge for 40 ft. wood pole $7.64.

Charge for 45 ft. concrete pole (Tenon Top) $23.63.

Charge for single arm for Shoebox/Small Parking Lot fixture $2.48.

Charge for double arm for Shoebox/Small Parking Lot fixture $2.75.

Charge for triple arm for Shoebox/Small Parking Lot fixture $3.72.

Charge for quadruple arm for Shoebox/Small Parking Lot fixture $4.70.

Charge for Tenon Top adapter for 100,000 Lumen Large Parking Lot fixture $4.57.

Charge for optional 100 amp relay $25.59.

Charge for 25 kVA transformer (non-coastal) for 46,000 Lumen Shoebox, 32,000 Lumen
Small Parking Lot, or 100,000 Lumen Large Parking Lot fixture(s) $35.42.

Charge for 25 kVA transformer (coastal) for 46,000 Lumen Shoebox, 32,000 Lumen Small
Parking Lot, or 100,000 Lumen Large Parking Lot fixture(s) $50.49.

All other additional facilities shall be billed at 1.74% per month of the Company's cost. Such
facilities may include, but are not limited to, additional overhead or underground wiring and
special poles approved by the Company.

* Not Available for New Installation.
VANDALISM (WILLFUL DAMAGE):

The Customer will have the following three options on the second occurrence of vandalism (willful
damage) to a Company fixture:

1. Pay (a) the total repair costs of the fixture or the original total installed cost of the fixture
less any depreciation and salvage value plus the removal cost if the fixture cannot be
repaired and (b) the total installed cost of a luminaire protective shield. If the fixture is not
compatible with the shield, then the fixture will be replaced with either a compatible 100
watt or 250 watt cobrahead fixture,

2. Request that the damaged fixture be replaced with the same type of unshielded fixture. For
this and any subsequent occurrence, the Customer will pay either (a) the total repair costs
of the fixture or (b) the original total installed cost of the fixture less any depreciation and

- salvage value plus the removal cost if the fixture cannot be repaired, or

3. Discontinue the service to the fixture.

The Customer must notify the Company in writing of its selected option. The Customer may
choose to pay the total installed cost of a luminaire protective shield after the first occurrence of
vandalism (willful damage) to a Company fixture and save the costs incurred in 1(a) above.

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.19)

MONTHLY RATES - CUSTOMER OWNED WITHOUT RELAMPING SERVICE
AGREEMENT:

Customer-owned street, roadway, and general area lighting fixtures which conform to the
specifications of Company-owned fixtures may receive energy at the appropriate charges for each
size light above. Customer-owned street, roadway, and general area lighting systems which do
not conform to specifications of the Company-owned fixtures shall be charged the monthly rate of
2.517¢/kWh of the estimated kWh usage of each unit. Customer-owned equipment must be
approved in advance as to accessibility to be eligible to receive service. The Customer will
provide all pole(s), fixture(s), lamp(s), photoelectric control(s), and circuit(s) up to the point of
connection to the Company's supply lines (point of service), and an adequate support for the
Company-owned service conductors. The Company will provide an overhead service drop from
its existing secondary conductors to the point of service designated by the Company for
Customer-owned lights. Underground service conductors will be installed in lieu of the overhead
conductors at the Customer's request, and upon payment by the Customer of the installed cost of
the underground conductors after allowance for the cost of equivalent overhead service
conductors and any trenching and backfilling provided by the Customer. The distribution system
shall serve no other electrical loads except the lighting equipment eligible for this rate.

MONTHLY RATES - CUSTOMER OWNED WITH RELAMPING SERVICE
AGREEMENT:

The monthly rates set forth below cover both the electric service (if unmetered) and the
replacement of lamps and photoelectric controls upon routine failure. Lamps or photoelectric
| controls damaged or destroyed due to vandalism or willful abuse are not covered by the
agreement and will only be replaced at the Customer's expense. Customer-owned equipment
must be approved in advance as to compatibility with Company-owned lamps and photoelectric
controls and accessibility to be eligible to receive service. The Customer will provide all pole(s),
fixture(s), initial lamp(s) and photoelectric control(s), and circuit(s) up to the point of connection to
the Company's supply lines (point of service), and an adequate support for the Company-owned
service conductors. The Company will provide an overhead service drop from its existing
secondary conductors to the point of service designated by the Company for Customer-owned
lights. Underground service conductors will be installed in lieu of the overhead conductors at the
Customer’s request, and upon payment by the Customer of the installed cost of the underground
conductors after allowance for the cost of equivalent overhead service conductors and any
trenching and backfilling provided by the Customer. The distribution system shall serve no other
electrical loads except the lighting equipment eligible for this rate. The Customer remains
responsible for all maintenance other than the replacement of lamps and photoelectric controls.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.20)
MONTHLY RATES - CUSTOMER OWNED WITH RELAMPING SERVICE AGREEMENT:

High Pressure Sodium Vapor

Initial
Lamp
Rating Lamp Line Est. Relamping Energy Total
{Lumen) Wattage Wattage kWh Charge Charge Charge
8800 100 120 41 $0.70 $1.03 $1.73
16000* 150 197 68 $0.69 $1.71 $2.40
20000* 200 233 80 $0.71 $2.01 $2.72
25000* 250 292 100 $0.72 $2.52 $3.24
46000* 400 477 164 $0.71 $4.13 $4.84
125000* 1000 1105 379 $0.91 $9.54 $10.45
Metal Halide
Initial
Lamp
Rating Lamp Line Est. Relamping Energy Total
(Lumen) Wattage Wattage kWh Charge Charge Charge
32000* 400 476 163 $0.84 $4.10 $4.94
100000* 1000 1100 378 $3.11 $9.51 $12.62

* Not Available for New Installation
**  Estimated Monthly kWh = (Line Wattage x Annual Operating Hours)/(1000 x 12)
***  Energy Charge = 2.517¢/kWh x Estimated Monthly kWh Usage

The Total Charge shown above is for an unmetered fixture. If the service is metered, there will be no
Energy Charge billed under this rate.

ADDITIONAL FACILITIES CHARGES FOR CUSTOMER OWNED:

Any special or additional facilities, which may be installed at the Company's option, will be billed in
addition to the above Customer-owned rates.

Charge for 35 ft. wood pole $6.22.

All other additional facilities shall be billed at 1.74 percent per month of the Company's cost.

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.22)

OS-lll OTHER OUTDOOR SERVICE (OL1)

Other outdoor service for Customer-owned facilities with fixed wattage loads operating
continuously throughout the billing period such as, but not limited to, traffic signals and cable
television amplifiers shall be billed according to the monthly rate below:

4.744 cents per kWh for all kWh

The estimated annual kWh usage shall be determined by multiplying the annual operation hours
times the maximum demand. The monthly kWh usage will be one-twelfth (1/12) of the estimated
annual kWh usage. Maximum demand shall be the total number of kilowatts connected at any
one time. At the option of the Company service rendered under this section may be metered and
billed under the applicable General Service rate schedule. Minimum Monthly bill shall be $1.00
per service connection.

TERM OF CONTRACT (OS-I/ll, 0S-il):

Service under this Rate Schedule shall be for an initial period of not less than three (3) years and
shall remain until terminated by notice to either party by the other. When additional facilities are
required, the Company may require a contract for a longer initial period. There is no term of
contract for rate OS-lII.

DEPOSIT (0S-1/lI, 0S-lI):

A deposit amounting to twice the estimated average monthly bill may be required before service is
connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

ISSUED BY: S.W. Connally, Jr.
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AVAILABILITY:

Available on a first come - first serve basis subject to meter availability throughout the entire
territory served by the Company.

APPLICABILITY:

Applicable as an option to Rate Schedule GSD for general service on an annual basis covering
the entire electrical requirements of any Customer whose highest actual measured demand is not
more than four hundred ninety-nine (499) kilowatts. Service to two or more premises shall not be
combined nor shall service furnished hereunder be shared with or resold to others. All service
shall be taken at the same voltage, from a single delivery point, and shall be measured by a single
meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered. Three phase service may
be furnished at the request of the Customer subject to the Rules and Regulations of the Company
which govern the extension of the three phase service.

MONTHLY RATES:
Base Charge: $46.92
Energy Charges:

Summer — June through September:
On-Peak 19.367¢ per kWh
Intermediate  7.230¢ per kWh
Off-Peak 3.006¢ per kWh

October through May:
All hours . 4.208¢ per kWh

ISSUED BY: S.W. Connally, Jr.
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MONTHLY RATES:
Base Charge: $46.92
Demand Charge: $3.35 per kW of maximum demand plus;

$3.77 per kW of on-peak demand
Energy Charge: 1.800¢ per kWh
MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge plus the Demand Charge.

DETERMINATION OF THE ON-PEAK PERIOD:
The on-peak period for calendar months April through October is defined as being those hours
between 12:00 p.m. and 9:00 p.m. Central Daylight Time/Central Standard Time, Monday through
Friday.
The on-peak period for calendar months November through March is defined as being those

hours between 6:00 a.m. and 10:00 a.m. and between 6:00 p.m. and 10:00 p.m. Central Standard
Time/Central Daylight Time, Monday through Friday.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule GSDT, Sheet No. 6.47)

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of twenty-seven (27) cents per kW of the Customer's Maximum Demand as
determined above, and an additional discount of one percent (1%) of the Energy Charge and one
percent (1%) of the Demand Charge; however, such deduction shall not reduce the minimum
monthly bill specified above.

TERM OF CONTRACT:

(1) Service under this Schedule shall be for a period of not less than one year and thereafter
from year to year until terminated by three (3) months' written notice by either party to the
other.

(2) The initial selection of this optional rate schedule by a Rate Schedule GSD Customer may be
terminated at any time by written or personal notice from the Customer. After such
termination, any subsequent selection of this option by the same Customer for service at the
same premises shall have a term of contract as specified in (1) above.

ISSUED BY: S.W. Connally, Jr.
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AVAILABILITY:

Available on a first come - first serve basis subject to meter availability throughout the entire
territory served by the transmission system of the Company.

APPLICABILITY:

Applicable as an option to Rate Schedule LP for three phase general service on an annual basis
covering the entire electrical requirements of any Customer. Service to two or more premises
shall not be combined nor shall service furnished hereunder be shared with or resold to others.
All service shall be taken at the same voltage, from a single delivery point, and shall be measured
by a single meter. Customers taking service under Rate LPT may elect the critical peak option.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered.

MONTHLY RATES:
Base Charge: $262.80
Demand Charge: $2.51 per kW of maximum demand plus;

$9.87 per kW of on-peak demand

Energy Charge: 0.926¢ per kWh

ISSUED BY: S. W. Connally, Jr.
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I (Continued from Rate Schedule LPT, Sheet No. 6.49)
CRITICAL PEAK OPTION (CPO) - Under this option, the Demand Charge shall be:

Demand Charge: $2.51 per kW of maximum demand plus;
$9.87 per kW of on-peak demand

MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill shall be
rendered for less than the Base Charge plus the Demand Charge.

DETERMINATION OF THE ON-PEAK PERIOD:

The on-peak period for calendar months April through October is defined as being those hours
between 12:00 p.m. and 9:00 p.m. Central Daylight Time/Central Standard Time, Monday through
Friday.

The on-peak period for calendar months November through March is defined as being those
hours between 6:00 a.m. and 10:00 a.m. and between 6:00 p.m. and 10:00 p.m. Central Standard
Time/Central Daylight Time, Monday through Friday.

DETERMINATION OF THE OFF-PEAK PERIOD:
All hours not included above and all hours of the observed holidays of New Year's Day, Memorial
Day, Independence Day, Labor Day, Thanksgiving, and Christmas are in the off-peak period.
DETERMINATION OF CRITICAL PEAK PERIOD:
A critical peak period may be designated at any time at the Company’s discretion. Conditions
which may result in the designation of a critical peak period by the Company include, but are not
limited to: (i) A temperature forecast for the Company’s service area that is above 95°F or below

32°F; (ii) Real-Time-Prices that exceed certain thresholds; (iii) Projections of system peak loads
that exceed certain thresholds.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule LPT, Sheet No. 6.50)

DETERMINATION OF BILLING DEMAND:

(a) Maximum Demand--The kilowatt (kW) billing demand for billing purposes shall be the
Customer's maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month.

(b) On-Peak Demand--The kilowatt (kW) biling demand for billing purposes shall be the
Customer's maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month as measured during the hours designated as on-peak.

(c) Critical Peak Demand — The kilowatt (kW) billing demand for billing purposes shall be the
Customer’s maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month as measured during the hours designated as critical peak.

REACTIVE DEMAND CHARGE:

The monthly bill calculated at the above rates may be increased in the amount of $1.00 per kvar
for all over 0.48432 kilovars per kilowatt (90% power factor). The kilovars to which this
adjustment shall apply shall be the monthly maximum measured kilovar demand or may be
calculated as the square root of the difference between the square of the maximum monthly
measured kVA demand and the square of the maximum monthly measured kW demand.

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of thirty-six (36) cents per month per kilowatt (kW) of the Customer's highest
billing demand as determined above, and an additional discount of one percent (1%) of the
Energy Charge and one percent (1%) of the Demand Charge; however, such deduction shall not
reduce the minimum monthly bill specified above.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule LPT, Sheet No. 6.51)

TRANSFORMER OWNERSHIP DISCOUNT AND TRANSMISSION METERING VOLTAGE
DISCOUNTS: '

When the Company renders service under this Rate Schedule from an available transmission line
of 46,000 volts or higher and the Customer furnishes, operates, and maintains the complete step-
down transformer substation necessary to receive and use such service, the Monthly Rate will be
subject to a discount of fifty-five (55) cents per month per kilowatt (kW) of the Customer's highest
billing demand as determined above, and an additional discount of two percent (2%) of the
Energy Charge and two percent (2%) of the Demand Charge; however, such deduction shall not
| reduce the minimum monthly bill specified above.

DEPOSIT:

A deposit amounting to twice the estimated average monthly bill may be required before service
is connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

CRITICAL PEAK DEMAND NOTIFICATION

A customer electing the critical peak option will be notified of a critical peak period one hour prior
to the beginning of the critical peak period event. The Company is not responsible for a
customer's failure to receive and act upon the critical peak period. If a customer does not receive
these notifications, it is the customer's responsibility to inform the Company so the notifications
may be supplied.

TERM OF CONTRACT:

(1) Service under this Schedule shall be for a period of not less than one year and thereafter
from year to year until terminated by three (3) months' written notice by either party to the other.

(2) The initial selection of this rate schedule as an option by a Rate Schedule LP Customer may
be terminated at any time by written or personal notice from the Customer. After such
termination, any subsequent selection of this option by the same Customer for service at the
same premises shall have a term of contract as specified in (1) above.

ISSUED BY: S. W. Connally, Jr.
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RATE SCHEDULE PXT
LARGE HIGH LOAD FACTOR POWER SERVICE
TIME-OF-USE CONSERVATION

(OPTIONAL SCHEDULE)
URSC: GSLDT1

PAGE EFFECTIVE DATE
10f4

AVAILABILITY:
Available throughout the entire territory served by the transmission system of the Company.
APPLICABILITY:

Applicable as an option to Rate Schedule PX for three phase lighting and power service to any
customer whose actual measured demand is not less than 7,500 kilowatts (kW), with an annual
load factor of not less than seventy-five percent (75%). Service to two or more premises shall not
be combined nor shall service furnished hereunder be shared with or resold to others. All service
shall be taken at the same voltage and from a single delivery point, and shall be measured by a
single meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the standard secondary voltage of the Company's
transformers supplied from the transmission lines of the Company.

MONTHLY RATES:
|
Base Charge: $800.70
Demand Charge: $0.95 per kW of maximum demand plus;

$10.84 per kW of on-peak demand

Energy Charge: On-Peak and Off-Peak Period: 0.429¢ per kWh

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule PXT, Sheet No. 6.53)
DETERMINATION OF THE ON-PEAK PERIOD:

The on-peak period for calendar months April through October is defined as being those hours
between 12:00 p.m. and 9:00 p.m. Central Daylight Time/Central Standard Time, Monday through
Friday.

The on-peak period for calendar months November through March is defined as being those
I hours between 6:00 a.m. and 10:00 a.m. and between 6:00 p.m. and 10:00 p.m. Central Standard
Time/Central Daylight Time, Monday through Friday.

DETERMINATION OF THE OFF-PEAK PERIOD:

All hours not included above and all hours of the observed holidays of New Year's Day, Memorial
Day, Independence Day, Labor Day, Thanksgiving, and Christmas are in the off-peak period.

MINIMUM MONTHLY BILLS:

In the event the Customer's annual load factor for the current and preceding eleven months is
less than 75% and in consideration of the readiness of the Company to furnish such service, the
minimum monthly bill shall not be less than the Base Charge plus $14.14 per kW of maximum
billing demand.

DETERMINATION OF BILLING DEMAND:

(a) Maximum Demand--The kilowatt (kW) billing demand for biling purposes shall be the
maximum measured kW demand integrated over any fifteen minute interval during the
current bill month but not less than 7500 kW.

I (b) On-Peak Demand--The kilowatt (kW) biling demand for biling purposes shall be the
customer’s maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month as measured during the hours designated as on-peak.

REACTIVE DEMAND CHARGE:

The monthly bill calculated at the above rates shall also be increased in the amount of $1.00 per
I kvar for all over 0.48432 kilovars per kilowatt (90% power factor). The kilovars to which this
adjustment shall apply shall be the monthly maximum measured kilovar demand or may be
calculated as the square root of the difference between the square of the maximum monthly
measured kVA demand and the square of the maximum monthly measured kW demand.

ISSUED BY: S.W. Connally, Jr.
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EFFECTIVE DATE

A Standby Service Customer will be billed for electric service in accordance with the following

charges:
Contract Demand:
Base Charge:

Demand Charge:
Local Facilities Charge Per
kW of BC and NC

On-Peak Demand Charge:
Per kW of On-Peak kW up
to NC

Plus the greater of:

Reservation Charge:
Per kW of BC or

The Sum of the Daily On-Peak

Standby Demand Charges:
Per kW per day of On-Peak
kW in excess of NC

Energy Charge Per kWh:

100 to 499 kW

500 to 7,499 kKW Above 7,499 kW

$261.68

$2.93

$3.77

$1.38

$0.65

3.028¢

$261.68

$2.65

$9.87

$1.38

$0.65

3.028¢

$623.10

$0.93

$10.84

$1.41

$0.66

3.028¢

Customers with zero (0) NC will not be subject to the On-Peak Demand Charge.

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule RSVP, Sheet No. 6.75)

If a Customer moves into a residence with existing Company-owned energy management
equipment, the Customer will receive service under Rate Schedule RSVP. The Customer will be
given the option of remaining on Rate Schedule RSVP or moving to Rate Schedule RS. If the
Customer chooses Rate Schedule RS at that time, Company-owned energy management
equipment will be removed free of charge.

CHARACTER OF SERVICE:

Available for single-phase service from local distribution lines of the Company's system at
nominal secondary voltage of 120/240 volts. Service shall be metered through one metering
device capable of measuring electrical energy consumption during the various times each energy
demand charge is in effect.

RATES:
Base Charge: 64¢ per day
Energy Demand Charge:
Low Cost Hours (P1): 4.886¢ per kWh
Medium Cost Hours (P2): 4.886¢ per kWh
High Cost Hours (P3): 4.886¢ per kWh
Critical Cost Hours (P4): 4.886¢ per kWh

ISSUED BY: S.W. Connally, Jr.
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RESIDENTIAL SERVICE - TIME-OF-USE
Limited Availability Experimental Rate
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AVAILABILITY:

Available to customers eligible for Rate Schedule RS (Residential Service). Availability is
further limited to those customers selected by Gulf Power which are willing to participate in,
and which meet the standards of the Company’'s RSTOU pilot rate study.

Service under this rate schedule shall terminate on December 31, 2017 unless extended by
order of the Florida Public Service Commission.

APPLICABILITY:

Applicable as an alternative to Rate Schedule RS for service used for domestic purposes and
electric vehicle charging at an individually metered dwelling unit suitable for year-round family
occupancy containing full kitchen facilities. Service provided hereunder shall not be shared
with or resold to others.

CHARACTER OF SERVICE:

Available for single-phase service from local distribution lines of the Company’s system at
nominal secondary voltage of 120/240 volts. Service shall be metered through one metering
device capable of measuring electrical consumption during the various times each energy-
demand charge is in effect.

RATES:
Base Charge: 64¢ per day
Energy-Demand Charge:
On-Peak Period 4.886¢ per kWh
Off-Peak Period 4.886¢ per kWh

ISSUED BY: S.W. Connally, Jr.
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GULF POWER COMPANY
OUTDOOR SERVICE - LIGHTING PRICING METHODOLOGY
MONTHLY RATES - Rate Schedule OS (Part I/ll)

Form 4
SECTION A - LED FIXTURES
Total Unit Cost
Fixture Cost $0.00
Arm Cost $0.00
Bulb Cost $0.00
Photocell Cost $0.00
SUBTOTAL $0.00
0.000 Man-hours to Install Fixture/Arm (If Applicable) @ $62.05/Manhour $0.00
SUBTOTAL $0.00
35.0% Engineering & Supervision Overheads 0.00
UNIT COST TOTAL $0.00
Fixture Charge
Fixed Charge = (15.235% x Unit Cost Total)/12 Months $0.00
Revenue Tax = Fixed Charge x 0.000721 $0.00
FIXTURE CHARGE $0.00
Maintenance Charge
Average Annual Bulb Failure Rate : 0.0%
- Bulb Life (in hours) Failure Rate = (Ann. Burn Hrs / Bulb Life)
- Annual Burn hours
Photocell Replacement = (Photocell Cost + Labor) x Photocell Failure Rate/12 Months $0.00
- Photocell Life (in hours) Failure Rate = (Ann. Burn Hrs /Photocell Life)
$ - Photocell Cost =0
- Photocell Replacement Labor Hrs
|Driver Replacement = (Driver Cost + Labor) x Driver Failure Rate/12 Months $0.00
- Driver Life (in hours) Failure Rate = (Ann. Burn Hrs / Driver Life}
$ - Driver Cost =0
- Driver Replacement Labor Hrs
Surge Protection Device (SPD) Replacement = (SPD Cost + Labor) x SPD Failure Rate/12 Months $0.00
- SPD Life (in hours) Failure Rate = (Ann. Burn Hrs / SPD Life)
$ - SPD Cost =0
- SPD Replacement Labor Hrs
Luminaire Repair Cost =
[Man-hours to Remove of 0.36 @ $62.05/Manhour + Unit Cost Total]
x 6.7% Annual Luminaire Failure Rate/12 Months $0.00
SUBTOTAL $0.00
Revenue Tax = Fixed Charge x 0.000721 $0.00
MAINTENANCE CHARGE $0.00
|Energy Charge
0 Line Wattage x 4,120 Annual Operating Hours/(1,000 x 12) =
0 kWh @ $0.02517/kWh ENERGY CHARGE $0.00
PRICE SUMMARY
Fixture Charge $0.00
Maintenance Charge $0.00
Energy Charge $0.00
TOTAL MONTHLY CHARGE PER FIXTURE $0.00
ISSUED BY: S. W. Connally, Jr. EFFECTIVE:
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Form 4 (Continued)

SECTION A-1 - Non-LED FIXTURES

Total Unit Cost
Fixture Cost b Sk i k)
Arm Cost e $0.00
Bulb Cost WA ER0 NG
Photocell Cost o300
SUBTOTAL $0.00
' Man-hours to Install Fixture/Arm (If Applicable) @ $62.05/Manhour $0.00
SUBTOTAL $0.00
35.0% Engineering & Supervision Overheads $0.00
: UNIT COST TOTAL $0.00
Fixture Charge
Fixed Charge = (15.235% x Unit Cost Total)/12 Months $0.00
Revenue Tax = Fixed Charge x 0.000721 $0.00
FIXTURE CHARGE $0.00
Maintenance Charge
Average Annual Bulb Failure Rate : 0.0%
- Bulb Life (in hours) Failure Rate = (Ann. Burn Hrs / Bulb Life)
- Annual Burn hours
Spot Rebulb Cost = (Bulb Cost + Photocell Cost + $29 Labor) x Bulb Failure Rate/12 Months $0.00
Luminaire Repair Cost =
[Man-hours to Remove of 0.36 @ $62.05 Manhour + Unit Cost Total]
X 6.7% Annual Luminaire Failure Rate/12 Months $0.00
SUBTOTAL $0.00
Revenue Tax = Subtotal x 0.000721 $0.00
MAINTENANCE CHARGE $0.00
Energy Charge
. Line Wattage x 4,120 Annual Operating Hours/(1,000 x 12) =
0 kWh @ $0.02517/kWh ENERGY CHARGE $0.00
—PRICE SUMMARY
Fixture Charge $0.00
Maintenance Charge $0.00
Energy Charge $0.00
TOTAL MONTHLY CHARGE PER FIXTURE $0.00

ISSUED BY: S. W. Connally, Jr. EFFECTIVE:
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Form 4 (Continued)

_§ECTIONP - RELAMPING SERVICE AGREEMENT
Bulb and Photocell Cost

Bulb Cost $0.00
Photocell Cost $0.00
BULB AND PHOTOCELL COST $0.00

Relamping Charge

Average Annual Bulb Failure Rate : 0.0%
- Bulb Life (in hours) Failure Rate = (Ann. Burn Hrs / Bulb Life)
- Annual Burn hours

Spot Rebulb Cost =(Bulb Cost + Photocell Cost + $29 Labor) x Bulb Failure Rate/12 Months $0.00
SUBTOTAL ©$0.00
Revenue Tax = Subtotal x 0.000721 $0.00
RELAMPING CHARGE $0.00
Energy Charge
0 Line Wattage x 4,120 Annual Operating Hours/(1,000 x 12) =
0 kWh @ $0.02517/kWh ENERGY CHARGE $0.00

PRICE SUMMARY

Relamping Charge $0.00
Energy Charge $0.00

TOTAL MONTHLY CHARGE PER FIXTURE $0.00
ISSUED BY: S. W. Connally, Jr. EFFECTIVE:
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GULF POWER COMPANY
OPTIONAL RELAMPING SERVICE AGREEMENT
CUSTOMER-OWNED STREET AND GENERAL AREA LIGHTING
RATE SCHEDULE OS (PART I/11)
Form 19
Contract No.

Customer Name Date

DEA Telephone No. Tax 1. D.

Street Address (Subdivision, etc.) of Light(s)

Mailing Address

Driving Directions

Location of Light(s)

Meter No. Account No, JETS WO No.

UNMETERED CUSTOMER-OWNED FIXTURES:
High Pressure Sodium Vapor Lighting: .
8,800 Lumen (100 Watts) Light(s) to be billed at a base rate of $1.73 each per month $

METERED CUSTOMER-OWNED FIXTURES:
High Pressure Sodium Vapor Lighting;
8,800 Lumen (100 Watts) Light(s) to be billed at a base rate of $0.70 each per month $

*Base monthly charge does not include Fuel Charge, Purchased Power Capacity Charge, Environmental
Charge, Energy Conservation Charge, Natural Disaster Recovery Surcharge, applicable taxes, or fees.

The Applicant requests a relamping service agreement on the lamp(s) and photocell(s) for the fixtures described above and the
necessary electric energy (if unmetered) for the operation thereof and hereby agrees to take and pay for the same in accordance with and
subject to the Company's Rate Schedule "OS (PART I/II}" and Rules and Regulations for Electric Service on file in its office and on file
with the Florida Public Service Commission or any changes therein as approved by the Florida Public Service Commission, This
agreement and the monthly rates set forth above cover both the electric service (if unmetered) and the replacement of lamps and
photoelectric controls upon routine failure. Lamps or photoelectric controls damaged or destroyed due to vandalism or willful abuse are
not covered by this agreement and will only be replaced at the Applicant's expense. The Applicant remains responsible for all
maintenance other than the replacement of lamps and photoelectric controls. The distribution system shall serve no other electrical loads
except the lighting equipment described above,

ISSUED BY: S. W. Connally, Ir. EFFECTIVE:
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GULF POWER COMPANY
CUSTOMER-OWNED LIGHTING AGREEMENT
(WITHOUT RELAMPING SERVICE PROVISIONS)
RATE SCHEDULE OS (PART I/l1)

Form 24

Contract No.
Customer Name Date
DBA Telephone No. Tax |. D.
Street Address (Subdivision, etc.) of Light(s)
Billing Address
Driving Directions
No. of Light(s) Location of Light(s)
Meter No. Account No. JETS WO No.

CUSTOMER-OWNED FIXTURE(S):
High Pressure Sodium
8800 Lumen (100 Watts) Light(s) to be billed at a base rate of $1.03 each per month $

All others to be billed as follows:

Light(s) @ a base rate of § * each per month (kWh for one light = ) $
Light{s) @ a base rate of $ * each per month (kWh for one light = ) $
Light(s) @ a base rate of $ * each per month (kWh for one light = ) $

Total Base Monthly Charge** $

* This base rate per light is calculated by taking the kWh for one light and multiplying by $0.02517. Repeat this line for each different type of
customer-owned light other than the 8800 Lumen light shown above.

** Base monthly charge does not include Fuel Charge, Purchased Power Capacity Charge, Environmental Charge, Energy Conservation
Charge, Natural Disaster Recovery Surcharge, applicable taxes, or fees.

The Applicant requests the necessary electric energy for the operation thereof for the fixtures described
above and hereby agrees to take and pay for the same in accordance with and subject to the Company's Rate
Schedule "OS (PART I/ll)" and Rules and Regulations for Electric Service on file in its office and on file with the
Florida Public Service Commission or any changes therein as approved by the Florida Public Service Commission.
This agreement and the monthly rates set forth above cover the electric service. The distribution system shall
serve no other electrical loads except the lighting equipment described above.

ISSUED BY: © S. W. Connally, Jr. EFFECTIVE:
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RATE SCHEDULE RS nee:s
RESIDENTIAL SERVICE
URSC: RS
PAGE EFFECTIVE DATE
1of2 Apri4-2048

AVAILABILITY:
Available throughout the entire territory served by the Company.

APPLICABILITY:
Applicable for service used for domestic purposes at an individually metered dwelling unit suitable
for year-round family occupancy containing full kitchen facilities and to commonly-owned facilities
in condominium and cooperative apartment buildings. Garages, pools, pumps, boat dock, etc.,
on the same premise as the dwelling unit are included if all such service is for personal use.
Service provided hereunder shall not be shared with or resold to others.

CHARACTER OF SERVICE:

Available for single phase.service from local distribution lines of the Company's system at nominal
secondary voltage of 120/240 voilts.

RATES:
Base Charge: 64¢ per day

Energy-Demand Charge:  4-8874.886¢ per kWh

MINIMUM BILL:

In consideration of the readiness of the Company to furnish such service, a minimum charge will
be made of not less than the Base Charge.

DEPOSIT:
A deposit amounting to twice the estimated average monthly bill may be required before service

is connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

ISSUED BY: S. W. Connally, Jr.
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Gulf Power TFwenty-SeventhTwenty-Eighth Revised Sheet
No. 6.5
RATE SCHEDULE GS Shoot N a.gy-SwiRTuenty-Seventh Revised
GENERAL SERVICE - NON-DEMAND
URSC: GS
PAGE EFFECTIVE DATE
10f2 April4, 2018
AVAILABILITY:

Available throughout the entire territory served by the Company.
APPLICABILITY:

Applicable for general lighting and power service covering the entire electrical requirements of
any Customer with a demand of less than 25 kW except for service to which another Rate
Schedule is applicable. Service to two or more premises shall not be combined nor shall service
furnished hereunder be shared with or resold to others. All service shall be taken at the same
voltage and from a single delivery point.

CHARACTER OF SERVICE:
The delivery voltage to the Customer shall be the voltage of the available distribution lines of the
Company for the locality in which service is to be rendered. Three phase service may be
furnished at the request of the Customer subject to the Rules and Regulations of the Company
which govern the extension of three phase service.
MONTHLY RATES:
Base Charge: $26.0025.25

Energy-Demand Charge: 6-12685.086¢ per kWh

MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge.

ISSUED BY: S. W. Connally, Jr.
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RATE SCHEDULE GSD
GENERAL SERVICE - DEMAND

URSC: GSD
PAGE EFFECTIVE DATE
10f3 April-1,-2018
AVAILABILITY:

Available throughout the entire territory served by the Company.
APPLICABILITY:

Applicable for commercial, industrial, or institutional general service on an annual basis covering
the entire electrical requirements of any Customer whose highest actual measured demand is not
more than four hundred ninety-nine (499) kilowatts. Service to two or more premises shall not be
combined nor shall service furnished hereunder be shared with or resold to others. All service
shall be taken at the same voltage, from a single delivery point, and shall be measured by a single
meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered. Three phase service may
be furnished at the request of the Customer subject to the Rules and Regulations of the Company
which govern the extension of the three phase service.

MONTHLY RATES:
Base Charge: $47-3346.92
Demand Charge: $7467.05 per kW of billing demand
Energy Charge: 48341.800¢ per kWh

MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge plus the Demand Charge.

ISSUED BY: S. W. Connally, Jr.
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PAGE EFFECTIVE DATE
20f3 April-1,-2018

(Continued from Rate Schedule GSD, Sheet No. 6.7)
DETERMINATION OF BILLING DEMAND:

The kilowatt (kW) billing demand for billing purposes shall be the Customer’s maximum integrated
fifteen (15) minute demand to the nearest kilowatt (kW) during each service month.

REACTIVE DEMAND CHARGE:

When the capacity required to be maintained is one-hundred (100) kilowatts or more, at the
option of the Company, the monthly bill calculated at the above rates may be increased in the
amount of $1.00 per kvar for all over 0.48432 kilovars per kilowatt (90% power factor). The
kilovars to which this adjustment shall apply shall be the monthly maximum measured kilovar
demand or may be calculated as the square root of the difference between the square of the
maximum monthly measured kVA demand and the square of the maximum monthly measured
kW demand. : ;

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of twenty-eighttwenty-seven (2827) cents per kW of the Customer’s billing
demand as determined above, and an additional discount of one percent (1%} of the Energy
Charge and one percent (1%) of the Demand Charge; however, such deduction shall not reduce
the minimum monthly bill specified above.

TERM OF CONTRACT:

Service under this Schedule shall be for a period of not less than one year and thereafter from
year to year until terminated by three (3) months' written notice by either party to the other.

DEPOSIT:
A deposit amounting to twice the estimated average monthly bill may be required before service is

connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

ISSUED BY: S. W. Connally, Jr.
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RATE SCHEDULE LP
LARGE POWER SERVICE

URSC: GSLD
PAGE EFFECTIVE DATE
10f 3 Aprit12048
AVAILABILITY:

Available throughout the entire territory served by the transmission system of the Company.
APPLICABILITY:

Applicable for three phase general service on an annual basis covering the entire electrical
requirements of any Customer. Service to two or more premises shall not be combined nor shall
service furnished hereunder be shared with or resold to others. All service shall be taken at the
same voltage, from a single delivery point, and shall be measured by a single meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered.

MONTHLY RATES:
Base Charge: $262.80
Demand Charge: $42-4812.28 per kW of billing demand
Energy Charge: 08-8420.926¢ per kWh

MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge plus the Demand Charge.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule LP, Sheet No. 6.10)
DETERMINATION OF BILLING DEMAND:

The kilowatt (kW) billing demand for billing purposes shall be the Customer's maximum integrated
fifteen (15) minute demand to the nearest kilowatt (kW) during each service month.

REACTIVE DEMAND CHARGE:

The monthly bill calculated at the above rates shall also be increased in the amount of $1.00 per
kvar for all over 0.48432 kilovars per kilowatt (90% power factor). The kilovars to which this
adjustment shall apply shall be the monthly maximum measured kilovar demand or may be
calculated as the square root of the difference between the square of the maximum monthly
measured kVA demand and the square of the maximum monthly measured kW demand.

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
: DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of thirfty-seven-thirty-six (3736) cents per month per kilowatt (kW) of the
Customer's billing demand as determined above, and an additional discount of one percent (1%)
of the Energy Charge and one percent (1%) of the Demand Charge; however, such deduction
shall not reduce the minimum monthly bill specified above.

TRANSFORMER OWNERSHIP DISCOUNT AND TRANSMISSION METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule from an available transmission line
of 46,000 volts or higher and the Customer furnishes, operates and maintains the complete step-
down transformer substation necessary to receive and use such service the Monthly Rate will be
subject to a discount of fifty-seven-fifty-five (57Z55) cents per month per kilowatt (kW) of the
Customer's billing demand as determined above, and an additional discount of two percent (2%)
of the Energy Charge and two percent (2%) of the Demand Charge; however, such deduction
shall not reduce the minimum monthly bill specified above.

DEPOSIT:
A deposit amounting to twice the estimated average monthly bill may be required before service

is connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

ISSUED BY: S.W. Connally, Jr.
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RATE SCHEDULE PX
LARGE HIGH LOAD FACTOR POWER SERVICE

URSC: GSLD1
PAGE EFFECTIVE DATE
10f3 April-1,-2018
AVAILABILITY:

Available throughout the entire territory served by the transmission system of the Company.
APPLICABILITY:

Applicable for three phase lighting and power service to any Customer whose actual measured
demand is not less than 7,500 kilowatts (kW), with an annual load factor of not less than seventy-
five percent (75%). Service to two or more premises shall not be combined nor shall service
furnished hereunder be shared with or resold to others. All service shall be taken at the same
voltage and from a single delivery point, and shall be measured by a single meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the standard secondary voltage of the Company's
transformers supplied from the transmission lines of the Company.

MONTHLY RATES:
Base Charge: $843-#3800.70
Demand Charge: $44-8711.68 per kW of billing demand
Energy Charge: 0-4360.429¢ per kWh

MINIMUM MONTHLY BILL:

In the event the Customer's annual load factor for the current and preceding eleven months is
less than 75% and in consideration of the readiness of the Company to furnish such service, the
minimum monthly bill shall not be less than the Base Charge plus $34-2614.03 per kW of billing
demand.

ISSUED BY: S. W. Connally, Jr.
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OUTDOOR SERVICE
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AVAILABILITY:

Available throughout the entire territory served by the Company.

OS-l/ll STREET, ROADWAY, AND GENERAL AREA LIGHTING
APPLICABILITY:
Applicable for street, roadway, and general area lighting service under the provisions of the

Company's standard contract for such service. Service hereunder includes power supply and
may include lamp renewals and regular maintenance.

LIMITATION OF SERVICE:

Company-owned fixtures will be mounted on Company-owned poles of the Company's distribution
system. Customer-owned fixtures will be mounted on Customer-owned poles, of a standard type
and design, permitting service and maintenance at no abnormal cost to the Company.

MONTHLY RATES:
High Pressure Sodium Vapor
Initial
Lamp
Rating Lamp Line Est. Fixture Maint. Energy Total
(Lumen) Desc. Wattage Wattage kWh  Charge Charge Charge Charge
$3243. 84741, $0740. $5.605.
5400* Open Bottom 70 84 29 18 71 73 60
$2-762. $4571. $1.051. $5385
8800* Open Bottom 100 120 41 72 55 03 30
$3773. $4841. $1.051. $6.666.
8800 Open Bottom w/Shield 100 120 41 71 81 03 55
34372 $4834. $4+051. $18.40
8800 Acorn 100 120 41 13.50 56 03 19.09
$3703. $14821. $4.051. $6576.
8800 Colonial 100 120 41 64 79 03 46
$44-87 $4974. $1.051. $2099
8800 English Coach 100 120 41 14.73 89 03 2085
$25-77 $8007. $4051. $34-82
8800 Destin Single 100 120 41 25.36 87 03 34.26
$51.37 $4544 $2102  $6888
17600 Destin Double 200 240 82 50.55 15.16 06 67.77
$4-544. $2.082. $0.740. $7347.
5400* Cobrahead 70 84 29 44 06 73 23
$3773. $4-841. $+051. $6666.
8800* Cobrahead 100 120 41 71 81 03 55
$5-205. %2272, $2.052 $9.529
20000* Cobrahead 200 233 80 12 23 o1 36
25000* Cobrahead 250 292 100 $5-084. 52232 $2562. $08.859




46000*

8800*
25000
46000*
25000*

25000*

ISSUED BY: S. W. Connally, Jr.

Cobrahead

Cutoff Cobrahead
Cutoff Cobrahead
Cutoff Cobrahead
Bracket Mount CIS

Tenon Top CIS

400
100
250
400
250

250

477
120
292
477
292

292

164

41
100
164
100

100




(Continued from Rate Schedule OS, Sheet No. 6.16)

Initial Lamp
Rating
(Lumen)

Desc.

46000*
20000*
25000*
46000*
20000*
46000*
46000*
16000
20000
46000*

125000*

Initial Lamp
Rating
{Lumen)

Bracket Mount CIS
Small ORL

Small ORL

Small ORL

Large ORL

Large ORL
Shoebox
Directional
Directional
Directional

Large Flood

Desc.

12000*
12000
12000*
12000*
24000*
32000
32000*
100000*
100000*

Acorn

Colonial

English Coach
Destin Single
Destin Double
Small Flood
Small Parking Lot

Large Flood

Section No. VI

Frirty-Eighth-Thirty—Ninth Revised Sheet No. 6.16.1

Canceling Fhirty-SeventhThirty-Eighth Revised
Sheet No. 6.16.1

PAGE EFFECTIVE DATE
2 of 10 April4- 2048
High Pressure Sodium Vapor (continued)

Lamp Line Est. Fixture Maint. Energy Total
Wattage Woaltage KWh Charge Charge Charge  Charge
$42.4812 $4-2042 $4-124. $20.882
400 468 161 28 2 05 0.55
$12.0411 $4-4640 $2052. $18221
200 233 80 82 9 01 7.92
$44-5611 $4643.9 $2562. $48161
250 292 100 .38 8 52 7.88
$12.0011 $4494.1 $4.204. $20482
400 477 164 .90 2 13 0.15
$405619 $6.2661 $2052  $27.872
200 233 80 25 6 01 7.42
$22.0321 $68668 9$4204 $33:183
400 477 164 .68 5 13 2.66
$140409. $36335 $4204. 544831
400 477 164 94 7 13 7.64
$5.6855 $23623 $4741 $9-7896
150 197 68 9 2 71 2
$8.208.0 $3423.0 $2-852. $13371
200 233 80 7 i 01 3.15
$6.0859 $25224 $4.204. $12811
400 477 164 9 8 13 2.60
$0679.5 $37136 $9689.  $23.072
1000 1105 379 2 5 54 2.71

Metal Halide

Lamp Line Est. Fixture Maint. Energy Total
Wattage VWattage KWh Charge Charge Charge Charge
175 210 72 $12.861 $5-8257 $1841. $21522
3.64 2 81 1.17
175 210 72 %53 % 33-05 % 3-8 4817' $8-728 —g
$15441 $6-186.0 $4.841. $23.432
175 210 2 487 8 81 2.76
$26-802 $8-189.0 $+841. $36833
175 210 72 548 3 81 633
$64-655 $47201 $3683.6 $42537
350 420 144 0.83 93 2 1.38
400 476 163 $67235*; $2_'69'2—'% $4'_1_Zi"% $43-2ng7_
$14.501 $4.1741 $44741 $49841
400 476 163 133 g 0 S
1000 1100 a7 WERRLL 363402 SeeTaa $23594542
$10.851 $7407.2 $86795 $36.823
1000 1100 378 953 8 1 12

Large Parking Lot




Metal Halide Pulse Start

Initial Lamp
Rating Lamp
{Lumen) Desc. Wattage
13000* Acorn 150
13000* Colonial 150
13000* English Coach 150
13000* Destin Single 150
26000* Destin Double 300
33000* Small Flood 350
33000* Shoebox 350
68000 Flood 750

ISSUED BY: S.W. Connally, Jr.

Line
Wattage
190

190
190
190
380
400
400

840

Est.
KWh

65
65
65
65
130
137
137

288

Fixture

Charge
15721
547
$4-804.8
1
$46-081
582

Maint.

Charge
$5-675.

Energy

Charge
$4-661.
64
$1661.
64
$4-661.

Mg EXNIDITS

Total
Charge
$23-052

2.69
$6.219.0

$23.542
3.14

5.80
$92-139
0.66
$43.841
3.69
$45:661
5.42
$20.332
0.00




Gulf Power

Section No. VI

Fwenty-Eighth-Twenty-Ninth Revised Sheet No. 6.17
Canceling Fwenty-Seventh-Twenty-Eighth Revised Sheet

(Continuéd from Rate Schedule OS, Sheet No. 6.16.1)

Nomina
Delivered
Lumen
3776*
4440*
2820
5100*
10200*
6320*
9200*
23240*
7200*
9600*
7377
15228*
9336*
3640*
5032*
4204
5510
32327
38230
53499
36000~
5355

8300
8022

Lamp
Desc. Wattage
Acorn 75
Street Light 72
Acorn A5 56
Cobrahead S2 73
Cobrahead S3 135
ATB071 S2/S3 71
ATB1 105 S3 105
ATB2 280 S4 280
E132 A3 132
E157 SAW 157
WP9 A2/S2 140
Destin Double 210
ATBO 108 108
Calonial 45
LG Colonial 72
Security Lt 43 )
Roadway 1 62
Galleon 6sq 315
Galleon 7sq 370
Galleon 10sq 528
Flood 421 W 421
Wildlife Cert 106
Evolve Area 72
ATBO 70 72

No. 6.17
PAGE EFFECTIVE DATE
3of 10 April{,-2018
LED
Line Est. Fixture Maint. Energy Total
Wattage kWh  Charge Charge Charge Charge
$48:45 $0:5393 $0670. $286528
75 26 18.16 8 65 A9
$4432 $4.0048 $0840. $19.8619
72 25  14.09 2 63 54
$26.54 $8218.0 $0490. $352434
56 19 26.12 8 48 .68
$6-286. $4-1040 $0640. $4+4-0210
73 25 18 3 63 84
$H737. $47346 $4+481. $43-6413
135 46 61 5 16 .42
$7837. $53352 $0610. $437713
71 24 71 5 60 -56
$H44 $64263 $6.820. $48.7818
105 36 11.26 2 91 49
$42.05 $7467.3 $2462. $228722
280 96 12.74 4 42 .50
$28.64 $83782 $1151. $38.4637
132 45 28.18 4 13 55
$48.38 3$57856 $4-381. $26-5426
157 54 19.07 9 36 A2
$43.55 $14.431 $+231. $58.2158
140 48 42.86 420 21 27
$66:64 $34-883 $4.841. $100-369
210 72 65.58 1.37 81 8.76
$7267. S$47146 $0850. $120412
108 37 13 4 a3 10
$7787. $50049 $43-1612
45 15 €66 2 $0.38 96
$0-809. $6.885.7 $0640. $46-3216
72 25 64 9 63 06
$4-754. $2:8427 $7-877.8
43 15 67 2] $0.38 4
$5715. $36335 $0540. $9.8897
62 21 62 7 53 2
$20.58 $10-881 $2.762. $34.2433
315 108 20.26 0.72 72 .70
$22.82 $42431 $3253. $38.2037
370 127 22.46 1.94 20 60
$31.56 $16241 $4634. $52.4351
528 181 31.06 5.98 56 .60
$47-83 $8.859.6 $3.743. $31.30830
421 145 17.55 ] 65 .89
$4450 $8289.1 $0:820. $27.7427
106 36 17.22 4 91 27
$43-43 $7066.9 $0640. $20-8320
72 25 12.92 5 ‘83 50
72 25 $7887. $46145 $0:640. $429312




11619
30979
9514
15311
28557
5963
4339
8704
7026
37400
28700

18600

ISSUED BY: S. W. Connally, Jr.

ATBO 100
ATB2 270
Roadway 2
Roadway 3
Roadway 4
Colonial Large
Colonial Small
Acorn A
Destin |

Flood Large
Flood Medium

Flood Small

104

274

95

149

285

72

45

81

99

297

218
150

104

274

95

149

285

72

45

81

99

297

218
150

36
94
33
51
98
25
15
28
34

102
75
52

19.00
$32.46
31.94
$1442
16.85
Sd-ed
14.38
$42.60
12.40

73
$44-0213
.80
$25-3624
.96
$40.9310
16
$14-8414
60
$20.8020
A7
$14-8514
11
$441013
.88
$20.6629
18

3 £ ©* ©®
O [~ = |~ | |~]

2
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(Continued from Rate Schedule OS, Sheet No. 6.17)

Mercury Vapor
(Not Available for New Installations)

Initial
Lamp

Rating Lamp Line Est.  Fixture Maint. Energy Total
(Lumen) Desc. Wattage Wattage kWh Charge Charge Charge Charge
. $2:232. $4381. $4741. $5-325.
7000* Open Bottom 175 195 67 19 36 69 24
" $4434. $1831. $3-000. $7-066.
3200 Cobrahead 100 114 39 06 g0 98 o4
” $3753. $4-8%41. $4+AH1. 7277,
7000* Cobrahead 175 195 67 69 78 69 16
* $4-8934. $24982. $2432. $8.559.
9400* Cobrahead 250 277 95 85 16 39 40
* $5-385. $2202. $3.883. $M4.57
17000* Cobrahead 400 442 152 30 25 83 1138
" $30-80 $3.973. $8529. S$24.29
48000* Cobrahead 1000 1084 372 1063 91 36 23.90
17000* Directional 400 474 163 YSABL  $3.073. %4474, $1534

©
~
o
]
b
o
it
S
o
@

*

Not Available for New Installation.
** Estimated Monthly kWh = (Line Wattage x Annual Operating Hours)/(1000 x 12)
*** Energy Charge = 2.6582.517¢/kWh x Estimated Monthly kWh Usage

ADDITIONAL FACILITIES CHARGES:

The above rates apply to lighting installations made on the Company's existing overhead
distribution system. Any special or additional facilities, which may be installed at the Company's
option, will be billed in addition to the above rates.

Charge for 13 ft. decorative concrete pole used only for decorative lights (Colonial, Acorn,
or English Coach) $18-1517.76.

Charge for 13 ft. decorative high gloss concrete pole used only for decorative lights
(Colonial, Acorn, or English Coach) $46.4516.10.

Charge for 16 ft. decorative base aluminum pole with 6” Tenon used only for decorative
lights (Destin Single or Double) $43-0412.76.

Charge for 17 ft. decorative base aluminum pole used only for decorative lights (Colonial,
Acorn, or English Coach) $49-0518.65.

Charge for 18 ft. (14 ft. mounting height) aluminum decorative York pole $4743416.94.

Charge for 20 ft. (16 ft. mounting height) aluminum decorative Grand pole $44-4513.85.

Charge for 20 ft. fiberglass pole used only for decorative lights (Colonial) $6-746.60.*

Charge for 20 ft. (16 ft. mounting height) aluminum, round, tapered pole (Spun Tenon)
$6-935.80.

Charge for 20 ft. (16 ft. mounting height) aluminum, round, tapered pole (Welded Tenon)
$20.2019.77.

Charge for 25 ft. (20 ft. mounting height) aluminum, round, tapered pole $21-1420.66.

Charge for 30 ft. wood pole $4-384.29.*

Charge for 30 ft. concrete pole $8-448.95.




Charge for 30 ft. fiberglass pole with concrete, anchor-based pedestal used primarily for
the 100,000 Lumen Large Parking Lot fixture $43-2842.36.*
Charge for 30 ft. (25 ft. mounting height) aluminum, round, tapered pole $23-4822.90.

ISSUED BY: S. W. Connally, Jr.

—20T80039.ET Stall Hearing ExNIDIts 00096 |
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I (Continued from Rate Schedule OS, Sheet No. 6.18)
ADDITIONAL FACILITIES CHARGES (continued):

Charge for 30 ft. aluminum pole used with concrete adjustable base $24-3820.93.

Charge for 35 ft. concrete pole $43-3213.04.

Charge for 35 ft. concrete pole (Tenon Top) $48-3918.00.

| Charge for 35 ft. wood pole $6-366.22.

Charge for 35 ft. (30 ft. mounting height) aluminum, round, tapered pole $26—2325 67.

Charge for 40 ft. wood pole $7-847.64.

Charge for 45 ft. concrete pole (Tenon Top) $24-4423.63.

Charge for single arm for Shoebox/Small Parking Lot fixture $2.532.48.

Charge for double arm for Shoebox/Small Parking Lot fixture $2-842.75.

Charge for triple arm for Shoebox/Small Parking Lot fixture $3-803.72.

Charge for quadruple arm for Shoebox/Small Parking Lot fixture $4-804.70.

| Charge for Tenon Top adapter for 100,000 Lumen Large Parking Lot fixture $4-674.57.

Charge for optional 100 amp relay $26-4625.59.

Charge for 25 kVA transformer (non-coastal) for 46,000 Lumen Shoebox, 32,000 Lumen
Small Parking Lot, or 100,000 Lumen Large Parking Lot fixture(s) $36-14835.42.

Charge for 25 kVA transformer (coastal) for 46,000 Lumen Shoebox, 32,000 Lumen Small
Parking Lot, or 100,000 Lumen Large Parking Lot fixture(s) $54-5850.49.

All other additional facilities shall be billed at 1.74% per month of the Company's cost. Such
facilities may include, but are not limited to, additional overhead or underground wiring and
special poles approved by the Company.

* Not Available for New Installation.
VANDALISM (WILLFUL DAMAGE):

The Customer will have the following three options on the second occurrence of vandalism (willful
damage) to a Company fixture:

1. Pay (a) the total repair costs of the fixture or the original total installed cost of the fixture
less any depreciation and salvage value plus the removal cost if the fixture cannot be
repaired and (b) the total installed cost of a luminaire protective shield. If the fixture is not
compatible with the shield, then the fixture will be replaced with either a compatible 100
watt or 250 watt cobrahead fixture,

2. Request that the damaged fixture be replaced with the same type of unshielded fixture. For
this and any subsequent occurrence, the Customer will pay either (a) the total repair costs
of the fixture or (b) the original total installed cost of the fixture less any depreciation and
salvage value plus the removal cost if the fixture cannot be repaired, or

3. Discontinue the service to the fixture.

The Customer must notify the Company in writing of its selected option. The Customer may
choose to pay the total installed cost of a luminaire protective shield after the first occurrence of
vandalism (willful damage) to a Company fixture and save the costs incurred in 1(a) above.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.19)

MONTHLY RATES - CUSTOMER OWNED WITHOUT RELAMPING SERVICE
‘ AGREEMENT:

Customer-owned street, roadway, and general area lighting fixtures which conform to the
specifications of Company-owned fixtures may receive energy at the appropriate charges for each
size light above. Customer-owned street, roadway, and general area lighting systems which do
not conform to specifications of the Company-owned fixtures shall be charged the monthly rate of
2-5582.517¢/kWh of the estimated kWh usage of each unit. Customer-owned equipment must be
approved in advance as to accessibility to be eligible to receive service. The Customer will
provide all pole(s), fixture(s), lamp(s), photoelectric control(s), and circuit(s) up to the point of
connection to the Company's supply lines (point of service), and an adequate support for the
Company-owned service conductors. The Company will provide an overhead service drop from
its existing secondary conductors to the point of service designated by the Company for
Customer-owned lights. Underground service conductors will be installed in lieu of the overhead
conductors at the Customer's request, and upon payment by the Customer of the installed cost of
the underground conductors after allowance for the cost of equivalent overhead service
conductors and any trenching and backfilling provided by the Customer. The distribution system
shall serve no other electrical loads except the lighting equipment eligible for this rate.

MONTHLY RATES - CUSTOMER OWNED WITH RELAMPING SERVICE
AGREEMENT:

The monthly rates set forth below cover both the electric service (if unmetered) and the
replacement of lamps and photoelectric controls upon routine failure. Lamps or photoelectric
controls damaged or destroyed due to vandalism or willful abuse are not covered by the
agreement and will only be replaced at the Customer's expense. Customer-owned equipment
must be approved in advance as to compatibility with Company-owned lamps and photoelectric
controls and accessibility to be eligible to receive service. The Customer will provide all pole(s),
fixture(s), initial lamp(s) and photoelectric control(s), and circuit(s) up to the point of connection to
the Company's supply lines (point of service), and an adequate support for the Company-owned
service conductors. The Company will provide an overhead service drop from its existing
secondary conductors to the point of service designated by the Company for Customer-owned
lights. Underground service conductors will be installed in lieu of the overhead conductors at the
Customer's request, and upon payment by the Customer of the installed cost of the underground
conductors after allowance for the cost of equivalent overhead service conductors and any
trenching and backfilling provided by the Customer. The distribution system shall serve no other
electrical loads except the lighting equipment eligible for this rate. The Customer remains
responsible for all maintenance other than the replacement of lamps and photoelectric controls.

ISSUED BY: S. W. Connally, Jr.

20180039.EI Staff Hearing Exhibits 00098
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(Continued from Rate Schedule OS, Sheet No. 6.20)
MONTHLY RATES - CUSTOMER OWNED WITH RELAMPING SERVICE AGREEMENT:

High Pressure Sodium Vapor

Initial
Lamp
Rating Lamp Line Est. Relamping Energy Total
(Lumen) Wattage Woattage KWh Charge Charge Charge
8800 100 120 41  $0.740.70 $4.051.0 $1-761.73
16000* 150 197 68 $0-70069 $4741.71 $2.442.40
20000* 200 233 80 $0-720.71 $2.052.01 $2472.7
25000~ 250 292 100 $0-730.72 $258252 $3.283.24
46000* 400 477 164 $0.720.71 $4.204.13 $4.924.84
125000* 1000 1105 379  $0-820.91 $0.680.54 $40-6410.45
Metal Halide
Initial
Lamp
Rating Lamp Line Est. Relamping Energy Total
{Lumen) Wattage Wattage kWh Charge Charge Charge
32000* 400 476 163  $0.850.84 $447410 o0 2
100000* 1000 1100 378  $3-183.11 $967951 $42.831 262

* Not Available for New Installation
**  Estimated Monthly kWh = (Line Wattage x Annual Operating Hours )/(1000 x 12)
***  Energy Charge = 2.5582.517¢/kWh x Estimated Monthly kWh Usage

The Total Charge shown above is for an unmetered fixture. If the service is metered, there will be no
Energy Charge billed under this rate.

ADDITIONAL FACILITIES CHARGES FOR CUSTOMER OWNED:

Any special or additional facilities, which may be installed at the Company's option, will be billed in
addition to the above Customer-owned rates.

Charge for 35 ft. wood pole $6-366.22.

All other additional facilities shall be billed at 1.74 percent per month of the Company's cost.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule OS, Sheet No. 6.22)

OS-lll OTHER OUTDOOR SERVICE (OL1)

Other outdoor service for Customer-owned faciliies with fixed wattage loads operating
continuously throughout the billing period such as, but not limited to, traffic signals and cable
television amplifiers shall be billed according to the monthly rate below:

4-8244.744 cents per kWh for all kWh

The estimated annual kWh usage shall be determined by multiplying the annual operation hours
times the maximum demand. The monthly kWh usage will be one-twelfth (1/12) of the estimated
annual kWh usage. Maximum demand shall be the total number of kilowatts connected at any
one time. At the option of the Company service rendered under this section may be metered and
billed under the applicable General Service rate schedule. Minimum Monthly bill shall be $1.00
per service connection.

TERM OF CONTRACT (OS-l/ll, OS-lll):

Service under this Rate Schedule shall be for an initial period of not less than three (3) years and
shall remain until terminated by notice to either party by the other. When additional facilities are
required, the Company may require a contract for a longer initial period. There is no term of
contract for rate OS-lI1.

DEPOSIT (OS-l/ll, OS-ll):
A deposit amounting to twice the estimated average monthly bill may be required before service is

connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

ISSUED BY: S. W. Connally, Jr.
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RATE SCHEDULE GSTOU o L e TRl ‘
GENERAL SERVICE TIME-OF-USE CONSERVATION
(OPTIONAL SCHEDULE)
URSC: GSTOU
PAGE EFFECTIVE DATE
10f3 April 42848
AVAILABILITY:

Available on a first come - first serve basis subject to meter availability throughout the entire
territory served by the Company.

APPLICABILITY:

Applicable as an option to Rate Schedule GSD for general service on an annual basis covering
the entire electrical requirements of any Customer whose highest actual measured demand is not
more than four hundred ninety-nine (499) kilowatts. Service to two or more premises shall not be
combined nor shall service furnished hereunder be shared with or resold to others. All service
shall be taken at the same voltage, from a single delivery point, and shall be measured by a single
meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered. Three phase service may
be furnished at the request of the Customer subject to the Rules and Regulations of the Company
which govern the extension of the three phase service.

MONTHLY RATES:
Base Charge: 7 $473346.92
Energy Charges:

Summer — June through September:
On-Peak 49-43219.367¢ per kWh
Intermediate  7-3667.230¢ per kWh
Off-Peak 3-0633.006¢ per kWh

October through May:
All hours 4-2874.208¢ per kWh

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule GSDT, Sheet No. 6.45)

MONTHLY RATES:
Base Charge: $473346.92
Demand Charge: $3-403.35 per kW of maximum demand plus;
$3-833.77 per kW of on-peak demand
Energy Charge: 4-8341.800¢ per kWh
MINIMUM MONTHLY BILLS:

In consideration of the readiness of the Company to furnish such service, no monthly bill will be
rendered for less than the Base Charge plus the Demand Charge.

DETERMINATION OF THE ON-PEAK PERIOD:

The on-peak period for calendar months April through October is defined as being those hours
between 12:00 p.m. and 9:00 p.m. Central Daylight Time/Central Standard Time, Monday through
Friday.

The on-peak period for calendar months November through March is defined as being those

hours between 6:00 a.m. and 10:00 a.m. and between 6:00 p.m. and 10:00 p.m. Central Standard
Time/Central Daylight Time, Monday through Friday.

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule GSDT, Sheet No. 6.47)

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of twenty-eight—twenty-seven (2827) cents per kW of the Customer's
Maximum Demand as determined above, and an additional discount of one percent (1%) of the
Energy Charge and one percent (1%) of the Demand Charge; however, such deduction shall not
reduce the minimum monthly bill specified above.

TERM OF CONTRACT:

(1) Service under this Schedule shall be for a period of not less than one year and thereafter
from year to year until terminated by three (3) months' written notice by either party to the
other.

(2) The initial selection of this optional rate schedule by a Rate Schedule GSD Customer may be
terminated at any time by written or personal notice from the Customer. After such
termination, any subsequent selection of this option by the same Customer for service at the
same premises shall have a term of contract as specified in (1) above.

ISSUED BY: S. W. Connally, Jr.
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RATE SCHEDULE LPT
LARGE POWER SERVICE - TIME-OF-USE CONSERVATION
(OPTIONAL SCHEDULE)

URSC: GSLDT
PAGE EFFECTIVE DATE
10f5 April-1,-2018
AVAILABILITY:

Available on a first come - first serve basis subject to meter availability throughout the entire
territory served by the transmission system of the Company.

APPLICABILITY:

Applicable as an option to Rate Schedule LP for three phase general service on an annual basis
covering the entire electrical requirements of any Customer. Service to two or more premises
shall not be combined nor shall service furnished hereunder be shared with or resold to others.
All service shall be taken at the same voltage, from a single delivery point, and shall be measured
by a single meter. Customers taking service under Rate LPT may elect the critical peak option.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the voltage of the available secondary distribution
lines of the Company for the locality in which service is to be rendered.

MONTHLY RATES:
Base Charge: $262.80
Demand Charge: $2.562.51 per kW of maximum demand plus;

$46-039.87 per kW of on-peak demand

Energy Charge: 08:8420.926¢ per kWh

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule LPT, Sheet No. 6.49)
CRITICAL PEAK OPTION (CPO) — Under this option, the Demand Charge shall be:
Demand Charge: $2:552.51 per kW of maximum demand plus;
$40-039.87 per kW of on-peak demand
MINIMUM MONTHLY BILLS:
In consideration of the readiness of the Company to furnish such service, no monthly bill shall be
rendered for less than the Base Charge plus the Demand Charge.
DETERMINATION OF THE ON-PEAK PERIOD:
The on-peak period for calendar months April through October is defined as being those hours
between 12:00 p.m. and 9:00 p.m. Central Daylight Time/Central Standard Time, Monday through
Friday.
The on-peak period for calendar months November through March is defined as being those
hours between 6:00 a.m. and 10:00 a.m. and between 6:00 p.m. and 10:00 p.m. Central Standard
Time/Central Daylight Time, Monday through Friday.
DETERMINATION OF THE OFF-PEAK PERIOD: )
All hours not included above and all hours of the observed holidays of New Year's Day, Memorial
Day, Independence Day, Labor Day, Thanksgiving, and Christmas are in the off-peak period.
DETERMINATION OF CRITICAL PEAK PERIOD:
A critical peak period may be designated at any time at the Company’s discretion. Conditions
which may result in the designation of a critical peak period by the Company include, but are not
limited to: (i) A temperature forecast for the Company’s service area that is above 95°F or below

32°F; (ii) Real-Time-Prices that exceed certain thresholds; (iii) Projections of system peak loads
that exceed certain thresholds.

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule LPT, Sheet No. 6.50)

DETERMINATION OF BILLING DEMAND:

(a) Maximum Demand--The kilowatt (kW) billing demand for biling purposes shall be the
Customer's maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month.

(b) On-Peak Demand--The kilowatt (kW) biling demand for billing purposes shall be the
Customer's maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month as measured during the hours designated as on-peak.

(c) Critical Peak Demand — The kilowatt (kW) billing demand for billing purposes shall be the
Customer's maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month as measured during the hours designated as critical peak. '

REACTIVE DEMAND CHARGE:

The monthly bill calculated at the above rates may be increased in the amount of $1.00 per kvar
for all over 0.48432 kilovars per kilowatt (90% power factor). The kilovars to which this
adjustment shall apply shall be the monthly maximum measured kilovar demand or may be
calculated as the square root of the difference between the square of the maximum monthly
measured kVA demand and the square of the maximum monthly measured kW demand.

TRANSFORMER OWNERSHIP DISCOUNT AND PRIMARY METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule at the local primary distribution
voltage and any transformers required are furnished by the Customer, the Monthly Rate will be
subject to a discount of thify-seven-thirty-six (3736) cents per month per kilowatt (kW) of the
Customer's highest biling demand as determined above, and an additional discount of one
percent (1%) of the Energy Charge and one percent (1%) of the Demand Charge; however, such
deduction shall not reduce the minimum monthly bill specified above. :

ISSUED BY: S. W. Connally, Jr.
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(Continued from Rate Schedule LPT, Sheet No. 6.51)

TRANSFORMER OWNERSHIP DISCOUNT AND TRANSMISSION METERING VOLTAGE
DISCOUNTS:

When the Company renders service under this Rate Schedule from an available transmission line
of 46,000 volts or higher and the Customer furnishes, operates, and maintains the complete step-
down transformer substation necessary to receive and use such service, the Monthly Rate will be
subject to a discount of fifty-sevenfifty-five (8#55) cents per month per kilowatt (kW) of the
Customer's highest billing demand as determined above, and an additional discount of two
percent (2%) of the Energy Charge and two percent (2%) of the Demand Charge; however, such
deduction shall not reduce the minimum monthly bill specified above.

DEPOSIT:

A deposit amounting to twice the estimated average monthly bill may be required before service
is connected at designated premises. The deposit may be applied to any final bills against the
Customer for service.

CRITICAL PEAK DEMAND NOTIFICATION

A customer electing the critical peak option will be notified of a critical peak period one hour prior
to the beginning of the critical peak period event. The Company is not responsible for a
customer's failure to receive and act upon the critical peak period. If a customer does not receive
these notifications, it is the customer's responsibility to inform the Company so the notifications
may be supplied.

TERM OF CONTRACT:

(1) Service under this Schedule shall be for a period of not less than one year and thereafter
from year to year until terminated by three (3) months' written notice by either party to the other.

(2) The initial selection of this rate schedule as an option by a Rate Schedule LP Customer may
be terminated at any time by written or personal notice from the Customer. After such
termination, any subsequent selection of this option by the same Customer for service at the
same premises shall have a term of contract as specified in (1) above.

ISSUED BY: S. W. Connally, Jr.
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RATE SCHEDULE PXT
LARGE HIGH LOAD FACTOR POWER SERVICE
TIME-OF-USE CONSERVATION

(OPTIONAL SCHEDULE)
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AVAILABILITY:

Available throughout the entire territory served by the transmission system of the Company.
APPLICABILITY:

Applicable as an option to Rate Schedule PX for three phase lighting and power service to any
customer whose actual measured demand is not less than 7,500 kilowatts (kW), with an annual
load factor of not less than seventy-five percent (756%). Service to two or more premises shall not
be combined nor shall service furnished hereunder be shared with or resold to others. All service
shall be taken at the same voltage and from a single delivery point, and shall be measured by a
single meter.

CHARACTER OF SERVICE:

The delivery voltage to the Customer shall be the standard secondary voltage of the Company's
transformers supplied from the transmission lines of the Company.

MONTHLY RATES:
Base Charge: $843-73800.70
Demand Charge: $0-970.95 per kW of maximum demand plus;

$44-0210.84 per kW of on-peak demand
Energy Charge: On-Peak and Off-Peak Period: 8-4360.429¢ per kWh

i

ISSUED BY: S.W. Connally, Jr.

20180039.E[ Staff Hearing Exhibits 00108



A

L Section No. VI
Eighth-Ninth Revised Sheet No. 6.54
GUI f Power Canceling Seventh-Eighth Revised Sheet No. 6.54
PAGE EFFECTIVE DATE
20f4 April-1,-2018

(Continued from Rate Schedule PXT, Sheet No. 6.53)
DETERMINATION OF THE ON-PEAK PERIOD:

The on-peak period for calendar months April through October is defined as being those hours
between 12:00 p.m. and 9:00 p.m. Central Daylight Time/Central Standard Time, Monday through
Friday.

The on-peak period for calendar months November through March is defined as being those
hours between 6:00 a.m. and 10:00 a.m. and between 6:00 p.m. and 10:00 p.m. Central Standard
Time/Central Daylight Time, Monday through Friday.

DETERMINATION OF THE OFF-PEAK PERIOD:

All hours not included above and all hours of the observed holidays of New Year's Day, Memorial
Day, Independence Day, Labor Day, Thanksgiving, and Christmas are in the off-peak period.

MINIMUM MONTHLY BILLS:

In the event the Customer's annual load factor for the current and preceding eleven months is
less than 75% and in consideration of the readiness of the Company to fumish such service, the
minimum monthly bill shall not be less than the Base Charge plus $34-3814.14 per kW of
maximum billing demand.

DETERMINATION OF BILLING DEMAND:

(@) Maximum Demand--The kilowatt (kW) biling demand for billing purposes shall be the
maximum measured kW demand integrated over any fifteen minute interval during the
current bill month but not less than 7500 kW.

(b) On-Peak Demand--The kilowatt (kW) billing demand for billing purposes shall be the
customer’s maximum integrated 15 minute demand to the nearest kilowatt (kW) during each
service month as measured during the hours designated as on-peak.

REACTIVE DEMAND CHARGE:

The monthly bill calculated at the above rates shall also be increased in the amount of $1.00 per
kvar for all over 0.48432 kilovars per kilowatt (90% power factor). The kilovars to which this
adjustment shall apply shall be the monthly maximum measured kilovar demand or may be
calculated as the square root of the difference between the square of the maximum monthly
measured kVA demand and the square of the maximum monthly measured kW demand.

ISSUED BY: S.W. Connally, Jr.

m




A

e Section No. VI
Eighth-Ninth Revised Sheet No. 6.59
GU” Power Canceling Severth-Eighth Revised Sheet No. 6.59
PAGE EFFECTIVE DATE
30f8 April-4-2018

(Continued from Rate Schedule SBS, Sheet No. 6.58)

I A Standby Service Customer will be billed for electric service in accordance with the following

charges:
Contract Demand: 100 to 499 kW 500 to 7,499 kW Above 7,499 kKW
Base Charge: $261.68 $261.68 $623.10

Demand Charge:
Local Facilities Charge Per
kW of BC and NC $2-862.93 $2-702.65 $0-840.93
I On-Peak Demand Charge:
Per kW of On-Peak kW up
to NC $3-833.77 $40-039.87 $44-0210.

Plus the greater of:

Reservation Charge:

Per kW of BC or $4-401.38 $4:401.38 $4431.41
The Sum of the Daily On-Peak
Standby Demand Charges:

I Per kW per day of On-Peak
kW in excess of NC $0-660.65 $0.660.65 $0-670.66
Energy Charge Per kWh: 3-0713.028¢ 3-:07413.028¢ 3-0713.028¢

Customers with zero (0) NC will not be subject to the On-Peak Demand Charge.

ISSUED BY: S.W. Connally, Jr.
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(Continued from Rate Schedule RSVP, Sheet No. 6.75)

If a Customer moves into a residence with existing Company-owned energy management
equipment, the Customer will receive service under Rate Schedule RSVP. The Customer will be
given the option of remaining on Rate Schedule RSVP or moving to Rate Schedule RS. If the
Customer chooses Rate Schedule RS at that time, Company-owned energy management
equipment will be removed free of charge.

CHARACTER OF SERVICE:

Available for single-phase service from local distribution lines of the Company's system at
nominal secondary voltage of 120/240 volts. Service shall be metered through one metering
device capable of measuring electrical energy consumption during the various times each energy
demand charge is in effect.

RATES:
Base Charge: 64¢ per day
Energy Demand Charge:
Low Cost Hours (P+): 40974 886¢ per kWh
Medium Cost Hours (P2): 4-0974.886¢ per kWh
High Cost Hours (Ps): 4-98+44 .886¢ per kWh

Critical Cost Hours (P.): 4-0974 886¢ per kWh

ISSUED BY: S. W. Connally, Jr.
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RESIDENTIAL SERVICE - TIME-OF-USE
Limited Availability Experimental Rate
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AVAILABILITY:

Available to customers eligible for Rate Schedule RS (Residential Service). Availability is
further limited to those customers selected by Gulf Power which are willing to participate in,
and which meet the standards of the Company’s RSTOU pilot rate study.

Service under this rate schedule shall terminate on December 31, 2017 unless extended by
order of the Florida Public Service Commission.

APPLICABILITY:

Applicable as an alternative to Rate Schedule RS for service used for domestic purposes and
electric vehicle charging at an individually metered dwelling unit suitable for year-round family
occupancy containing full kitchen facilities. Service provided hereunder shall not be shared
with or resold to others.

CHARACTER OF SERVICE:

Available for single-phase service from local distribution lines of the Company’s system at
nominal secondary voltage of 120/240 volts. Service shall be metered through one metering
device capable of measuring electrical consumption during the various times each energy-
demand charge is in effect.

RATES:
Base Charge: 64¢ per day
Energy-Demand Charge:
On-Peak Period 40974 .886¢ per kWh
Off-Peak Period 4-9974 .886¢ per kWh

ISSUED BY: S. W. Connally, Jr.
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GULF POWER COMPANY
OUTDOOR SERVICE - LIGHTING PRICING METHODOLOGY
MONTHLY RATES - Rate Schedule OS (Part /Il

Form 4
SECTION A - LED FIXTURES
[Total Unit Cost
Fixture Cost $0.00
Arm Cost $0.00
Bulb Cost $0.00
Photocell Cost $0.00
SUBTOTAL $0.00
0.000 Man-hours to Install Fixture/Arm (if Applicable) @ $62.05/Manhour $0.00
SUBTOTAL $0.00
35.0% Engineering & Supervision Overheads $0.00
UNIT COST TOTAL $0.00
Fixture Charge
Fixed Charge = (15.235% x Unit Cost Total)/12 Months $0.00
Revenue Tax = Fixed Charge x 0.000721 $0.00
FIXTURE CHARGE $0.00
Maintenance Charge
Average Annual Bulb Failure Rate : 0.0%
- Bulb Life (in hours) Failure Rate = (Ann. Burn Hrs / Bulb Life)
- Annual Burn hours
Photocell Replacement = (Photocell Cost + Labor) x Photocell Failure Rate/12 Months $0.00
- Photocell Life (in hours) Failure Rate = (Ann. Burn Hrs /Photocell Life)
$ - Photocell Cost =0
- Photocell Replacement Labor Hrs
Driver Replacement = (Driver Cost + Labor) x Driver Failure Rate/12 Months . $0.00
- Driver Life (in hours) Failure Rate = (Ann. Burn Hrs / Driver Life)
$ - Driver Cost =0
- Driver Replacement Labor Hrs
Surge Protection Device (SPD) Replacement = (SPD Cost + Labor) x SPD Failure Rate/12 Months $0.00
- SPD Life (in hours) Failure Rate = (Ann. Burn Hrs / SPD Life)
$ - SPD Cost =0
-  SPD Replacement Labor Hrs
Luminaire Repair Cost =
[Man-hours to Remove of 0.36 @ $62.05/Manhour + Unit Cost Total]
X 6.7% Annual Luminaire Failure Rate/12 Months $0.00
SUBTOTAL $0.00
Revenue Tax = Fixed Charge x 0.000721 $0.00
MAINTENANCE CHARGE $0.00
Energy Charge
0 Line Wattage x 4,120 Annual Operating Hours/(1,000 x 12) =
0 kWh @ $06-025580.02517/kWh ENERGY CHARGE $0.00
PRICE SUMMARY
Fixture Charge $0.00
Maintenance Charge $0.00
Energy Charge $0.00
TOTAL MONTHLY CHARGE PER FIXTURE $0.00
ISSUED BY: S. W. Connally, Jr. EFFECTIVE: April4-2048
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Form 4 (Continued)

SECTION A-1 - Non-LED FIXTURES

[Total Unit Cost
Fixture Cost .7 %000
Arm Cost .- $0.00
Bulb Cost . %0.00
Photocell Cost - %000
SUBTOTAL $0.00
Man-hours to Install Fixture/Arm (If Applicable) @ $62.05/Manhour $0.00
SUBTOTAL $0.00
35.0% Engineering & Supervision Overheads $0.00
UNIT COST TOTAL $0.00
Fixture Charge
Fixed Charge = (15.235% x Unit Cost Total)/12 Months $0.00
Revenue Tax = Fixed Charge x 0.000721 $0.00
FIXTURE CHARGE $0.00
Maintenance Charge
Average Annual Bulb Failure Rate : 0.0%
- Bulb Life (in hours) Failure Rate = (Ann. Burn Hrs / Bulb Life)
- Annual Burn hours
Spot Rebulb Cost = (Bulb Cost + Photocell Cost + $29 Labor) x Bulb Failure Rate/12 Manths $0.00
Luminaire Repair Cost =
[Man-hours to Remove of 0.36 @ $62.05 Manhour + Unit Cost Total]
x 6.7% Annual Luminaire Failure Rate/12 Months $0.00
SUBTOTAL $0.00
Revenue Tax = Subtotal x 0.000721 $0.00
MAINTENANCE CHARGE $0.00
I-Energy Charge
! Line Wattage x 4,120 Annual Operating Hours/(1,000 x 12) =
0 kWh @ $06-025580.02517/kWh ENERGY CHARGE $0.00
PRICE SUMMARY
Fixture Charge $0.00
Maintenance Charge $0.00
Energy Charge $0.00
TOTAL MONTHLY CHARGE PER FIXTURE $0.00
ISSUED BY: S. W. Connally, Jr. EFFECTIVE: Aprit-4-2018
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Form 4 (Continued)

SECTION C - RELAMPING SERVICE AGREEMENT

IETJIb and Photocell Cost
Bulb Cost $0.00
Photocell Cost $0.00
BULB AND PHOTOCELL COST $0.00
Relamping Charge
Average Annual Bulb Failure Rate : 0.0%
= Bulb Life (in hours) Failure Rate = (Ann. Burn Hrs / Bulb Life)
- Annual Burn hours
Spot Rebulb Cost =(Bulb Cost + Photocell Cost + $29 Labor) x Bulb Failure Rate/12 Months $0.00
SUBTOTAL $0.00
Revenue Tax = Subtotal x 0.000721 $0.00
RELAMPING CHARGE $0.00
Energy Charge
0 Line Wattage x 4,120 Annual Operating Hours/(1,000 x 12) =
0 kWh @ $6-825580.02517/kWh ENERGY CHARGE $0.00
PRICE SUMMARY
Relamping Charge $0.00
Energy Charge $0.00
TOTAL MONTHLY CHARGE PER FIXTURE $0.00
ISSUED BY: S. W. Connally, Jr. EFFECTIVE: April-42048
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GULF POWER COMPANY
OPTIONAL RELAMPING SERVICE AGREEMENT
CUSTOMER-OWNED STREET AND GENERAL AREA LIGHTING

RATE SCHEDULE OS (PART I/II)
Form 19
Contract No.

Customer Name Date
DBA Telephone No. Tax 1. D.
Street Address (Subdivision, etc.) of Light(s)
Mailing Address
Driving Directions
Location of Light(s)
Meter No. Account No. JETS WO No.
UNMETERED CUSTOMER-OWNED FIXTURES:
High Pressure Sodium Vapor Lighting:

8,800 Lumen (100 Watts) Light(s) to be billed at a base rate of $3-7&1.73 each per month $
METERED CUSTOMER-OWNED FIXTURES:
High Pressure Sodium Vapor Lighting:

8.800 Lumen (100 Watts) Light(s) to be billed at a base rate of $6.740.70 each per month 3

*Base monthly charge does not include Fuel Charge, Purchased Power Capacity Charge, Environmental
Charge, Energy Conservation Charge, Natural Disaster Recovery Surcharge, applicable taxes, or fees.

The Applicant requests a relamping service agreement on the lamp(s) and photocell(s) for the fixtures described above and the
necessary electric energy (if unmetered) for the operation thereof and hereby agrees to take and pay for the same in accordance with and
subject to the Company's Rate Schedule "OS (PART I/11)" and Rules and Regulations for Electric Service on file in its office and on file
with the Florida Public Service Commission or any changes therein as approved by the Florida Public Service Commission. This
agreement and the monthly rates set forth above cover both the electric service (if unmetered) and the replacement of lamps and
photoelectric controls upon routine failure. Lamps or photoelectric controls damaged or destroyed due to vandalism or willful abuse are
not covered by this agreement and will only be replaced at the Applicant's expense. The Applicant remains responsible for all
maintenance other than the replacement of lamps and photoelectric controls. The distribution system shall serve no other electrical loads
except the lighting equipment described above.

ISSUED BY: S. W. Connally. Ir. EFFECTIVE: Apr- 2018
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GULF POWER COMPANY
CUSTOMER-OWNED LIGHTING AGREEMENT
(WITHOUT RELAMPING SERVICE PROVISIONS)
RATE SCHEDULE OS (PART I/ll)

Form 24

Contract No.
Customer Name Date
DBA Telephone No. Tax I. D.
Street Address (Subdivision, etc.) of Light(s)
Billing Address
Driving Directions
No. of Light(s) Location of Light(s)
Meter No. Account No. JETS WO No.

CUSTOMER-OWNED FIXTURE(S):

High Pressure Sodium
8800 Lumen (100 Watts) Light(s) to be billed at a base rate of $4.051.03 each per month $

All others to be billed as follows:

Light(s) @ a base rate of § * each per month (kWh for one light = ) $
Light(s) @ a base rate of $ * each per month (kWh for one light = ) 3
Light(s) @ a base rate of $ * each per month (kWh for one light = ) $

$

Total Base Monthly Charge**

* This base rate per light is calculated by taking the kWh for one light and multiplying by $0-026580.02517. Repeat this line for each different type
of customer-owned light other than the 8800 Lumen light shown above.

** Base monthly charge does not include Fuel Charge, Purchased Power Capacity Charge, Environmental Charge, Energy Conservation
Charge, Natural Disaster Recovery Surcharge, applicable taxes, or fees.

The Applicant requests the necessary electric energy for the operation thereof for the fixtures described
above and hereby agrees to take and pay for the same in accordance with and subject to the Company's Rate
Schedule "OS (PART I/Il)* and Rules and Regulations for Electric Service on file in its office and on file with the
Florida Public Service Commission or any changes therein as approved by the Florida Public Service Commission,
This agreement and the monthly rates set forth above cover the electric service. The distribution system shall
serve no other electrical loads except the lighting equipment described above.

ISSUED BY: S.W. Connally, Jr. EFFECTIVE: Aprl-4-2018
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Consideration of the stipulation and setilement
agreement between Gulf Power Company, the Office

of Public Counsel, Flarida

Group, and Southern Alliance for Clean Energy
regarding the Tax Cuts and Jobs Act of 2017

| HEREBY CERTIFY that a true co
September, 2018 to the following:

Office of Public Counsel

J. R. Kelly

Charles J. Rehwinkel

Public Counsel

c/o The Florida Legislature

111 W, Madison Street, Room 812
Tallahassee, FL 32399-1400

kelly.ir@leqg.state.fl.us
rehwinkel.charles @leg.state.fl.us

Florida Industrial Power Users Group
Jon C. Moyle, Jr.

Karen Putnal

c/o Moyle Law Firm, P.A.

118 North Gadsden Street
Tallahassee, FL 32301

imoyle @ movielaw.com
kputnal @ moylelaw.com

Industrial Power Users

— — St et

CERTIFICATE OF SERVICE

Docket No.: 20180039-El

py of the foregoing has been furnished by electronic mail this 12th day of

Office of the General Counsel
Suzanne Brownless

2540 Shumard Oak Bivd
Tallahassee, FL 32399-0850

sbrownle@psc.state.fl.us

Florida Retail Federalion
Robert Scheffel Wright
John T. LaVia

c/o Gardner Law Firm
1300 Thomaswood Drive
Tallahassee, FL 32308

schef @ gbwlegal.com
jlavia @ gbwlegal.com

George Cavros, Esq.

Southern Alliance for Clean Energy
120 E. Qakland Park Blvd, Suite 105
Fort Lauderdale, FL 33334

george @ cavros-law.com

" RUSSELL A. BADDERS

Florida Bar No. 007455
rab@beggslane.com
STEVEN R. GRIFFIN
Florida Bar No. 0627569
srg@beggslane.com
Beggs & Lane

P. O. Box 12950
Pensacola FL 32591-2850
(850) 432-2451

Attorneys for Gulf Power
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Gulf’s Response to Staff’s Second Set of Data
Requests Nos. 1-6
DN 06056-2018

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-El EXHIBIT: 4
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to Staff’s
Second Set of Data Requests Nos. 1-6DN
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 4
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to Staff’s Second Set of Data Requests Nos. 1-6DN 06056-2018[Bates No. 00119-00123]


Staff's Second Data Request
Docket No. 20180039-El
GULF POWER COMPANY
September 14, 2018

Page 1 of 3

What is the total amount of protected excess deferred taxes, expressed on both
a system and jurisdictional basis, assumed in the Stipulation and Settlement
Agreement filed on August 29, 20187

RESPONSE:

The annual amount of protected excess deferred tax assumed in the Stipulation
and Settlement agreement filed on August 29, 2018 is as follows:

o Total System: $7.9 million
e Jurisdictional Amount: $7.1 million
e Jurisdictional Revenue Requirement: $9.6 million

Please provide the excel spreadsheet, with formulas intact, that shows how the
total amount of protected excess deferred taxes was calculated.

RESPONSE:

Please see Attachment A for a Microsoft Excel spreadsheet containing the
jurisdictional amount of protected excess deferred taxes and the revenue
requirement calculation assumed in the Stipulation and Settlement Agreement
filed on August 29, 2018.

How long is the amortization period associated with the $9.6 million base rate
reduction related to the flow back of protected excess deferred taxes?

RESPONSE:

Not applicable. The actual amount of flowback of protected excess deferred
taxes varies each year using the ARAM calculation.

On page 2 of the Stipulation and Settlement Agreement filed on August 29, 2018,
provision 3 (b) discusses the establishment of a “2018 Tax Refund Reserve” for
the 2018 protected excess deferred taxes, including true ups through December
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Staff's Second Data Request
Docket No. 20180039-El
GULF POWER COMPANY
September 14, 2018

Page 2 of 3

31, 2018, to be refunded through the fuel cost recovery clause in 2019. If the
Agreement is approved, please discuss in detail how the parties anticipate
provision 3 (b) will work.

RESPONSE:

The provision identified above as 3(b) relating to the 2018 Tax Refund Reserve
was previously approved in Order No. PSC-2018-0180-FOF-EI, dated April 12,
2018. Therefore, its approval is not pending on the instant Stipulation and
Settlement Agreement. As a result, Gulf Power’s 2019 fuel clause projection
filed in Docket No. 20180001-El on August 24, 2018, incorporated the current
annual estimate of $9.9 million as a reduction to the jurisdictional fuel clause
revenue requirement (see Schedule E1, line 29, on page 1 of Exhibit No. CSB-5
filed on August 24, 2018 in Docket No. 20180001-El). In January 2019, the
Company will quantify the annual reserve amount related to 2018 protected
excess deferred taxes reported as of December 31, 2018, as contemplated in the
above-referenced Stipulation and Settlement Agreement. The resulting
regulatory liability amount (2018 Tax Refund Reserve, including true-ups) related
to the period ending December 31, 2018, will be established in the reporting
month of December 2018 and discussed in Gulf's 2018 final true-up testimony in
the fuel docket. The monthly amounts will also be presented in the monthly A-
schedules through the period ending December 2019. Any difference between
the $9.9 million current annual estimate in proposed 2019 fuel rates and the 2018
Tax Refund Reserve as of December 31, 2018, will be reflected in the fuel clause
over/under-recovery balance and incorporated in prospective fuel clause rate
adjustments consistent with normal true-up mechanism practice.

With regard to the 2018 Tax Refund Reserve, approximately when in 2019 do the
parties anticipate the refund will be made through the fuel cost recovery clause.

RESPONSE:
If approved by the Commission in Docket No. 20180001-El, 2019 proposed fuel
rates, which reflect the current annual estimate of $9.9 million reduction, will

begin with the first billing cycle in January 2019 and continue through the last
billing cycle in December 2019.
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Staff's Second Data Request
Docket No. 20180039-El
GULF POWER COMPANY
September 14, 2018

Page 3 of 3

Based on information known today, what is the approximate total amount of the
2018 Tax Refund Reserve?

RESPONSE:

The 2018 Tax Refund Reserve is approximately $9.9 million as of the filing date

of this response. This amount can be found on Schedule E1, line 29, on page 1
of Exhibit No. CSB-5 filed on August 24, 2018 in Docket No. 20180001-El).
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Gulf Power Company
Tax Reform Stipulation Settlement agreement
Protected Excess Deferred Tax (EDT)

Total System Jurisdictional Jurisdictional Revenue
EDT Factor EDT Requirement
7.9 0.90431 7.1 9.6
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Gulf’s Response to Staff’s Third Set of Data
Requests Nos. 1-2
DN 06242-2018

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 5
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to Staff's
Third Set of Data Reguests Nos. 1-2DN
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 5
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to Staff’s Third Set of Data Requests  Nos. 1-2DN 06242-2018[Bates No. 00124-00126]


Staff's Third Data Request
Docket No. 20180039-El
GULF POWER COMPANY
September 26, 2018

Page 1 of 1

1. Please refer to Gulf's response to Staff's First Data Request No. 11. Please
confirm that the amount of protected excess deferred taxes (EDT) on a
system basis is $386.1 million and provide the amount of protected EDT on a
jurisdictional basis. For purposes of this response, please provide the Excel
spreadsheet with formulas intact.

2. Please identify the flow back period for the jurisdictional EDT identified in
Question 1 above.

RESPONSE:

The regulatory liability for the protected excess deferred taxes (EDT) of
$386.1 million as of December 31, 2017, has not changed to date. When
applied, the jurisdictional factor of .9043098 results in a jurisdictional balance
of $349.2 million as shown on attachment A. Attachment A is also being
provided in Excel format which contains the jurisdictional calculation and the
estimated flowback period of 35 years for protected EDT.
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Staff's Third Data Regeust
Docket No. 20180039-E|

Attachment A
Gulf Power Company
Protected Excess Deferred Tax
Amounts shown in (000s)
(A) (B) (€) (D) (E)
Total System Retail
Protected EDT Jurisdictional Regulatory
(1) Year Balance Juris, Factor Amount Liability
(2) 31-Dec-17 288,242 0.9043098 260,660 349,153
Projected
Flowback Jurisdictional Revenue
(3) Year EDT Juris. Factor Amount Requirement
(4) 2018 (8,205) 0.9043098 (7,420) (9,939)
(5) 2019 (7,959) 0.9043098 (7,198) (9,641)
(6) 2020 (7,519) 0.9043098 {6,800) (9,108)
(7) 2021 (9,053) 0.9043098 (8,186) (10,966)
(8) 2022 (8,669) 0.9043098 (7,839) (10,501)
(9) 5 year average (8,281) 0.9043098 (7,489) (10,031)
(10) Estimated Flowback Period Years 35
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Gulf’s Response to OPC’s First Set of Interrogatories
Nos. 1-6

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 6
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC’s
First Set of Interrogatories Nos. 1-6( See

20180039.EI Staff Hearing Exhibits 00127


Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 6
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s First Set of Interrogatories Nos. 1-6( See additional files contained on St...


Citizens’ First Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

April 27, 2018

ltem No. 1

Page 1 of 1

1, Identify the amounts recorded in each of the following accumulated
deferred income tax (ADIT) accounts as of December 31, 2017, and
provide a break out of such amounts between federal and state ADIT. If
the amounts have been restated to account for the change from the Tax
Cuts and Jobs Act (TCJA) that was signed into law on December 22, 2017,
provide a side by side comparison of the before and after amounts:

a. Account 190

b. Account 282

C. Account 283

d. any other accounts (identify and explain) in which the Company
recorded ADIT

ANSWER:

Please see Excel filed named “OPC_ROG_01-02" attached.
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Citizens’ First Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

April 27, 2018

ltem No. 2

Page 1 of 1

2. Identify and explain each book-tax difference for which ADIT has been
recorded as of December 31, 2017 in each of the following accounts,
identify the related amounts of federal and state ADIT, and identify the
state and federal income tax rate(s) that were used to quantify the state
and federal ADIT. If the amounts have been restated to account for the
change from the Tax Cuts and Jobs Act (TCJA) that was signed into law on
December 22, 2017, provide a side by side comparison of the before and
after amounts:

a. Account 190

b. Account 282

c. Account 283

d. any other accounts (identify and explain) in which the Company
recorded ADIT

ANSWER:

Please see Gulf's response to ltem No. 1.
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Citizens’ First Set of Interrogatories
GULF POWER COMPANY
Docket No. 20180039-El

April 27, 2018
Iltem No. 3
Page 1 of 1
3. Is the Company is still evaluating the net effect of the TCJA? If so, please
explain what is still being evaluated, and identify any issues that are of
concern.
ANSWER:

The settlement between and among Gulf Power (“Gulf’), Office of Public Counsel
(“OPC"), Florida Industrial Power Users Group (“FIPUG”) and the Southern
Alliance for Clean Energy (“SACE") which was approved in its entirety by the
Florida Public Service Commission (“Commission”) on March 26, 2018, resolved
all matters and issues associated with the TCJA except for the calculation and
appropriate regulatory treatment of the excess “protected” deferred income taxes.
The Company is evaluating the calculation and appropriate regulatory treatment of
the excess “protected” deferred income taxes at this time.
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Citizens’ First Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-EI

April 27, 2018

Item No. 4

Page 1 of 1

4, In the Company's last rate filing application (i.e. rates currently in effect), did the
Company reflect bonus tax depreciation for federal income taxes? If so, please
explain how the Company is proposing to account for that as part of its request to
account for changes that resulted from the TCJA signed into law on December
22, 2017. If there are no proposed changes to be considered, please explain
why not.

ANSWER:

Not applicable. This question was withdrawn by the OPC.
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Citizens’ First Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-EI

April 27, 2018

ltem No. 5

Page 1 of 1

5, In the Company’s last rate filing application, did the Company reflect any impact
on income tax expense associated with the domestic production activities
deduction under what had been section 199 of the Internal Revenue Code?

a. If so, please identify, quantify and explain the amount of such domestic
production activities deduction, the impact it had on federal income tax
expense, and whether there is a proposal for handling this.

ANSWER:

No.
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Citizens’ First Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

April 27, 2018

Item No. 6

Page 1 of 1

6. Referring to the information provided in the responses to the questions on bonus
tax depreciation and the domestic production activities deduction, for the federal
ADIT that was accumulated using a 35% federal corporate income tax rate,
please identify the amount that represents excess ADIT, applying the 21%
federal corporate income tax rate that became effective January 1, 2018 as part
of the. For each item of such excess ADIT, please explain whether and how it
relates to the use of accelerated tax depreciation for federal income tax
purposes.

ANSWER:

Not applicable. This question was withdrawn by the OPC.
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AFFIDAVIT

STATE OF FLORIDA ) Docket No. 20180039-El
COUNTY OF ESCAMBIA )

Before me the undersigned authority, personally appeared Tracy G. Clark,
Assistant Corporate Secretary of Gulf Power Company, and who on behalf of said
corporation, being first duly sworn, deposes, and says that pursuant to Rule 1.340(a),
Florida Rules of Civil Procedure, she verifies that the foregoing answers to the
interrogatories are submitted on behalf of said corporation, and that the foregoing
constitute true and correct answers to the best of her knowledge, information, and belief
based on the information provided by others in the course of business. She is

personally known to me.

;¥
al}

Tracy G. cu’{ﬁ
Assistant Corporate Secretary

Sworn to and subscribed before me thiqu/ day of .@M, 2018.
e b o - R

Notany-Public, State of Florida at Large 7", MY COMBISSION ¢ FF 912520
9 DXPIRES: Decomber 17, 2010
ot Bindod They Bufgetetary Sorves
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Gulf’s Response to OPC’s Second Set of
Interrogatories Nos. 7-20

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 7
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC’s
Second Set of Interrogatories Nos.
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 7
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s Second  Set of Interrogatories Nos. 7-20[Bates No. 00135-00219]


ﬁ% GU'f POWEI’ Rhonda J. Alexander One Energy Place

Manager Pensacola, FL 32520-0780
Regulatory, Forecasting & Pricing  BS0 444 5743 el
850 442 6026 fax
rjexad @southemco com

May 7, 2018

Ms. Stephanie A. Morse

Associate Public Counsel

Office of Public Counsel

c/o The Florida Legislature

111 West Madison Street, Room 8§12
Tallahassee, FL 32399-1400

Re: Docket No. 20180039-El

Dear Ms. Morse:

Attached is Gulf Power Company's response to Citizens’ Second Set of
Interrogatories (Nos. 7-20) in the above-referenced docket,

Sincerely,

Rhonda J. Alexander
Regulatory, Forecasting and Pricing Manager

md
Attachments
cc:  Gulf Power Company ,
Jeffrey A. Stone, Esq., General Counsel

Beggs & Lane
Russell Badders, Esq,.
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Ms. Stephanie Morse
"May 7, 2018
Page 2

- bc:

R. Alexander (electronic)
R. Boren (electronic)

S. Boyett

J. Fletcher (electronic)
J. Hamric

H. Henderson (electronic)
J. vy

J. Mason

C. Rivera

L. Roddy (electronic)

G. Smith (electronic)

C. Stadler

P. Trippe
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Consideration of the stipulation and settlement ) Docket No. 20180039-El
agreement between Gulf Power Company, )
the Office of Public Counsel, Florida Industrial )
Power Users Group, and Southemn Alliance for )

Clean Energy regarding the Tax Cuts and Jobs )
Act of 2017 )

GULF POWER COMPANY’'S RESPONSES TO
CITIZENS’ SECOND SET OF INTERROGATORIES (NOS. 7-20)
GULF POWER COMPANY (“Gulf Power”, “Gulf’, or “the Company”), by and
through its undersigned counsel, hereby submits the Company’s responses to Citizens'
Second Sel of Interrogatories (Nos. 7-20) on the following pages.

Respectfully submitted by electronic mail the 7th day of May, 2018.

JEFFREY A. NE
GENERAL COUNSEL
Florida Bar No. 325953
GULF POWER COMPANY
One Energy Place
Pensacola, FL 32520-0100
(850) 444-6550

RUSSELL A. BADDERS

Florida Bar No. 007455

STEVEN R. GRIFFIN

Florida Bar No. 0627569

BEGGS & LANE

P. Q. Box 12950

Pensacola FL. 32591-2850

(850) 432-2451

Attorneys for Gulf Power Company
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

item No. 7

Page 1 of 1

7. Details of ADIT balances at December 31, 2017.

a. Identify the December 31, 2017 recorded per-book balance of Accumulated
Deferred Income taxes (ADIT) in each account (account 190, 282, 283
etc.).

b. Show by each book-tax difference, the components which comprise the
ADIT in each ADIT account.

C. For each component of the ADIT listed in response to the above requests,
please also provide the following information:

1. The state income tax rate used to compute the ADIT.

2. The federal income tax rate used to compute the ADIT.

3. The combined state and federal income tax rate used to compute
the ADIT.

4. The balance (book-tax difference at 12/31/2017) to which the state
and federal income tax rates were applied to compute the ADIT.

d. For each component in the ADIT accounts, identify the amount
representing “excess” ADIT (i.e., calculated using the new 21% flat federal
corporate income tax rate versus the previous FIT rate [e.g., of 34% or
35%] that the Company used).

e. For each amount of excess property-related ADIT in account 282, please
indicate whether it is “protected” (i.e., related to the use of accelerated tax
depreciation including Modified Accelerated Cost Recovery System
(MACRS) and bonus tax depreciation) or “non-protected” (i.e., related to
other book-tax differences such as repairs deductions, etc.)

ANSWER:

Please see Gulf's response to Citizens’ First Set of Interrogatories ltem No. 1.
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

Item No. 8

Page 1 of 1

8. What software does the Company use to track the tax basis and tax
depreciation of its utility plant assets?

a. Explain the capabilities of that software for tracking tax basis and tax
depreciation by plant account by vintage (year in which the plant was
placed into service).

b. Explain the capabilities of that software for calculating amortization
of excess accumulated deferred income taxes (EADIT) using an

~ average rate assumption method (ARAM).

ANSWER;:
The Company uses the PowerTax module of PowerPlan.

a. PowerTax is used to calculate tax depreciation for capital assets and the deferred
income taxes arising from the differences between book and tax for capital assets,
PowerTax tracks individual records at a tax class level (Steam Plant, Transmission
Plant, Software, etc.) by vintage or year the property was placed in service. Tax
depreciation is calculated at this tax class/vintage level, as well as the associated
deferred taxes. The system allocates the functional book depreciation to each
vintage of the associated assets. The deferred tax balance and book/tax differences
are tracked at a tax class level. If the individual tax class records are available within
the system, Average Rate Assumption Method (ARAM) is required for protected
balances. If the records are not available, the Reverse South Georgia Method
(RSGM) is acceptable. '

b. The default method within the PowerTax deferred tax module for amortizing EADIT is
ARAM. The system is designed to calculate the average rate where there is a
difference in historical statutory rates. While the ARAM rate and amortization is
tracked at a record level, it is reported cumulatively with all other assets and vintages,
unless specifically queried.

ARAM creates a static rate by individual record (tax class/vintage) within PowerTax
by which the EADITs can reverse over the remaining life of the asset. When the tax
class record begins reversing, PowerTax calculates the ARAM rate by dividing the
accumulated deferred income taxes on the record by the accumulated timing

. difference activity. The ARAM rate is an average of the historical statutory rates used
in calculating ADITs. Each record creates a unique ARAM rate, depending on the
ADIT balance and the point in life cycle of the asset.
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY
Docket No. 20180039-El

May 7, 2018
ltem No. 9
Page 1 of 1
9. What software does the Company use to track the book basis and book
~ depreciation of its utility plant assets?
a. Explain the capabilities of that software for tracking tax basis and
book depreciation by plant account by vmtage (year in which the
plant was placed into service). .
b. Explain the capabilities of that software for calculating amortization

of excess accumulated deferred income taxes (EADIT) using an

average rate assumption method (ARAM).

* ANSWER:

The Comp'any uses the depreciation module of PowerPlan.

a. The depreciation module calculates book depreciation and supports group asset
depreciation and segregates depreciation by locations, vintages or other breakdowns.
It creates all necessary accounting entries for the general ledger. In addition, the
depreciation module calculates depreciation reserves at a "depreciation group” level

that is determined by the user. The depreciation module does not track tax basis.

b. The depreciation module does not calculate the amortization of EADIT using ARAM.
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-EI

May 7, 2018

Iltem No. 10

Page 1 of 4

10.  Provide a listing of each regulatory asset and regulatory liability, by account, that
was recorded on the Company’s books as of December 31, 2017. For each
item, also provide the following information:

a. the amount

b. the amortization period (if any) being applied

c. whether the balance accrues carrying charges and, if so, the carrying
charge rate and how it is determined

d. the amount of ADIT related to the item and how that ADIT was determined

(include details for the state and federal income tax rate applied to
compute the ADIT and the balance to which the tax rates were applied)

e. whether the item was included in utility rate base in the Company’s last
rate case
f. whether the item represents cost deferrals (over- or under-recoveries) that

are expected to be recovered via a rider or surcharge and an explanation
of such recovery. :

- ANSWER:

The settlement between and among Gulf Power (“Gulf"), Office of Public Counsel
("OPC”), Florida Industrial Power Users Group (“FIPUG") and the Southern Alliance for
Clean Energy (“SACE") which was approved in its entirety by the Florida Public Service
Commission (“Commission”) on March 26, 2018, resolved all matters and issues
associated with the TCJA except for the calculation and appropriate regulatory treatment
of the excess “protected” deferred income taxes. :

Generally, regulatory assets and liabilities generate unprotected ADITs. Please see
pages 2 through 4 for a list of all Guif's regulatory assets and liabilities with applicable
notes and ADIT reference to Gulf's response to Citizens’ First Set of Interrogatories Iltem .
No. 1. For the items identified as being included in rate base, as indicated by column E
on pages 2 through 4, there are no additional carrying charges applied to these balances
aside from being included in retail rate base as approved in Docket No. 160186-El. The
revenue requirement associated with the working capital balances are calculated at the
Company'’s jurisdictional weighted average cost of capital while the four cost recovery
clause regulatory asset/liability balances (Fuel, PPCC, ECCR and ECR) are recovered in
clause rates via the true-up mechanisms and accrue interest at the 30-day commercial
paper rate as prescribed by the Commission.
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(A) (8) (=] (D) (E)
('000s)
Description 12/31/2017 Notes: ADIT: Included in Rate Base in
Regulatory Assets: Last Rate Case
Unrecovered Plant - Non AMI Meters, Authorized on April 3, 2012, per Florida Public
Service Commission Order No. PSC-12-0179-FOF-El, Docket No. 110138-El; Period of  Please see Gulf's response to Citizens’ First Set of Interrogatories Item No.
Unrecavered Pit-Non-AMI-Meters 1,994  Amortization starting date is April 2012 and ending date is March 2020. 1. "Unreccvered Plant - Meters" Yes
Unrecovered Plant - Plant Smith Units 1 & 2 Closure, Authorized August 25, 2016, per
Florida Public Sarvice Commission Order No. PSC-16-0361-PAA-El, Docket No.
160039-E1 and FERC Docket No, AC17-222; Period of Amartization starting date is b
January 2018 and ending date is December 2032, per 2017 Rate Case Settlement Please see Gulf’s response to Citizens’ First Set of Interrogatories Item No.
Unrecovered Plt-Smith1&2 Closure 60,033  Agreement, Florida Public Service Commission Docket No. 160186-E1, 1, "Reg Asset - Smith NBV" Yes*
Please see Gulf's response to Citizens’ First Set of Interrogatories Item No.
Recovered over the related property lives, which may range up to 65 years. Includes 1. "Reg Asset- Nondeductible book depreciation (federal only)" and "Reg
Deferred Income Taxes 29,143 the write down of tax rate change of the Tax Reform Legislation. Asset - Nondeductible book depreciation (state only)" No
g Please see Gulf's response to Citizens’ First Set of Interrogatories Item No.
Deferred Income Taxes - Medicare Subsidy 2,043  Recovered and amortized over periods not ding 14 years. 1. "Medicare Subsidy Tax Legisiztion Adj” Yes
Please see Gulf's response to Citizens’ First Set of Interrogatories item No.
Recovered over the related praperty lives, which may range up to 65 years and will 1. "Asset Retirement Obligations.” Note: The timing difference may include
Asset Retirement Obligations 15,112 be settled and trued up following completion of the related activities, other amounts that are not regulatory assets or liabilities, No
Recorded and recovered or amortized as approved by the Florida Public Service
Commission {FPSC), generally within ane year. True-ups are filed annually and cost Please see Gulf's response to Citizens’ First Set of Interrogatories Item No.
recavery is allowed in ongoing proceedings. Docket numbers are reset annuallyand 1. "fuel Clause," Note: The timing difference may include other amounts
Fuel Under Recovered 22,437 the most recent is FPSC Docket No. 170001-El. that are not regulatory assets or liabilities. No
Recorded and recovered or amortized as approved by the Florida Public Service
Commission {FPSC), generally within one year. True-ups are filed annually and cost
recovery is allowed In ongoing proceedings. Docket numbers are reset annuallyand  Please see Gulf’s response to Citizens’ First Set of Interrogatories Item Nao.
ECCR Under Recovered 100 the most recent is FPSC Docket No. 170002-EG. 1. "Energy Conservation Clause” No
Recorded and recavered or amortized 25 approved by the Florida Public Service
Commission [FPSC), generally within one year. True-ups are filed annually and cost
recavery is allowed in ongoing proceedings. Docket numbers are resetannuallyand  Please see Gulf's response to Citizens’ First Set of interrogatories item No.
PPCCR Under Recoverad 2306 the most recent is FPSC Docket No. 170001-El. 1. "Purchase Power & Capacity Clause Revenue® No
Fuel-hedging assets are recorded over the life of the underlying hedged purchase
contracts, which currently do not exceed four years. Upon final settlement, actual
costs incurred are recovered through the fuel cost recovery clause described in line
Fuel Hedges 22,333 5, column (a). No
Vacation Pay Accrued 10,397  Recorded as earned by employeas and recovered as paid, generally within one year. Yes
Recovered through the environmental cost recovery clause described in line 4,
Environmental Remediation 51,530 column (a), when the remediation is performed. Yes

* Non-environmental portion included in last rate case
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(A} (&) (c) L) (€)
('000s)
Description 12/31/2017 Notes: ADIT: Included in Rate Base in
Regulatory Assets: Last Rate Case
Please see Gulf’s response to Citizens’ First Set of Interrogatories Itam No.
Recovered and amortized over the average remaining service period, which may 1. "Post Retirement Medical & Life". Note The timing difference may
Retiree Benefit Plans 169,849  range up to 14 years, include other amounts that are not regulatory assets or iabilities. Yes
Purchased Power Agreements 119,101 _ Recovered over the life of the Purchase Power Agreement for periods up to 6 years. No
Recorded pursuant to FPSC Docket No. 130140-E), Beginning January 1, 2018, Please see Gulf's response to Citizens’ First Set of Interrogatories Item No.
amortized over 40 years as allowed in the 2017 Rate Case Settlement Agresment, 1. "Deferred Return Transmission Project." Note: The timing difference may
Deferred Retum on Transmission Projects 25,371  Docket No. 160186-El, include other amounts that are not regulatory assets or fiabilities. Yes
Beginning July 2017, amortized over four years as allowed In the 2017 Rate Case Please see GuiF’s response to Citizens’ First Set of Interrogatories Item No.
Plant Scholz Inventory S26 _Settlement Agreement, Docket No, 160186-El. 1. "Reg Assets - Scholtz Materials™ Yes
Beginning lanuary 1, 2018, amortized over 15 years as allowed in the 2017 Rate Case  Please see Gulf's response to Citizens’ First Set of Interrogatories item No,
Plant Smith Inventory 2,553 Settlement Agreement, Docket No. 160186-El, 1. "Reg Assets - Smith Materials" Yes
Recovered through the environmental cost recovery ¢lause described in line 4,
Plant Scholz Ash Pond 20,621  calumn (a), when the r diation or the work is performed. No
. Recovered through the environmental cost recavery clause described in fine 4,
Plant Smith Ash Pond 58,027 column {a), when the remediation or the work is performed. No
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{a) (B} I {0} {E}
{1000s] Included in Rate Base In
D. ip 12/31/2017 Notes: ADIT: last Rate Case
Regulatory Liabilitles:
Please see Gulf’s response to Citizens’ First Set of Interrogatories Item No,
. 1. "Reg. Liability - Protected (federal EDT only)", "Reg. Liability - Protected
Recorded or amortized over the related property lives, which may range up to 65 {state EDT anly}", "Reg. Liability - Protected (federzl EDT gross up only)",
years. Includes the deferred tax lizbilities as a result of the Tax Reform Legislation, "Reg. Lizbility - Protected (state EDT gross up only)","Reg. Liability -
for which the amortization for the unprotected compenent ($71,400) will be Investment Tax Credit", "Reg. Liability - Investment Tax Credit (gross up
amortized in 2018 as approved by the Florida Public Service Commission (FPSC) in only}" and the timing difference of the "Reg. Liability - Unprotected Excess
Deferred Income Taxes 457,745 Docket No. 20180039-El. Deferred Taxes” No
Please see Guif’s response to Citizens’ First Set of Interrogatories Item No.
Recorded aver the related property lives, which may range up to 65 years and willbe 1. "Asset Retirement Obligations.." Nate: The timing difference may Include
Asset Retirament Obligations 2,530 settied and trued up following completion of the related activities. other amounts that are not regulatory assets or liabilities. No
Recorded and recovered or amortized as approved by the FPSC, generally within one
year, True-ups are filed annually and cost recovery is allowed in ongoing Please see Guif's response to Chtizens’ First Set of Interrogatories Item No.
proceedings, Docket numbers are reset annually and the most recent is FPSC Docket 1. "Ervironmental Recover Clause..” Note: The timing difference may
ECR Over Recovered 11,415  Na. 170007-El. Include other amounts that are not regulatory assets or liabilities. No
Fuel-hedging liabllities are recorded over the life of the underlying hedged purchase
contracts, which currently do not exceed four years. Upon final settlement, costs
Fuel Hedges 8 are recovered through the fuel cost recovery clause. No
Please see Gulf's response to Citizens’ First Set of Interrogatories Item No.
Recovered and amortized over the average remaining service period, which may 1. "Post Retirement Medical & Life. Note The timing difference may inciude
Retiree Benefit Plans 2,245  range up to 14 years. other amounts that are not regulatory assets or liabilities."” Yes
Please see Gulf's response to Citizens’ First Set of Interrogatories Item No.
Gain on Sale of Utility Property 158  Beginning luly 2017, amortized over five years. 1. "Gain/loss on sale of assets" No
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1.

Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

[tem No. 11

Page 1 of 5

Referring to the 21% federal corporate income tax rate that became effective
January 1, 2018 as part of the Tax Cuts and Jobs Act (TCJA) that was signed into
law on December 22, 2017 and the identification of excess federal ADIT as of
December 31, 2017:

a.

Explain whether and how the Company will be applying the Average Rate
Assumption Method (ARAM) to the “protected” portions of the excess
federal ADIT balances that relate to the use of accelerated tax depreciation
for federal income tax purposes, and show in detail how the Company is
calculating the ARAM.

Is the Company proposing to use an alternative method for amortizing the
“protected” portion of its excess ADIT? If so, identify and describe the
method and show in detail how the Company is applying it.

Please provide the Company's currently authorized depreciation rates, by
plant account (and sub-account if applicable). For each depreciation rate,
please provide a breakout of the rate between (1) the portion related to the
recovery of original cost over the plant’s estimated useful life and (2) the
portion related to cost of removal/negative net salvage.

How does the Company account for the cost of removal when actual
removal costs are incurred, and how does the Company account for the
component of depreciation rates (and depreciation expense) that relates to
negative net salvage in recording Depreciation Expense and Accumulated
Depreciation? Please explain fully, identify and provide accounting policies

related to this, and provide illustrative journal entries made in 2017 showing

the accounting.

Does the cost of removal/inegative net salvage of the Company’s
depreciation rates have an impact on the derivation of the Average Rate
Assumption Method that is specified in the Tax Cuts and Jobs Act for
application to excess federal ADIT related to the use of accelerated tax
depreciation? If “yes” explain fully, and provide an illustrative example
showing how the cost of removal/negative net salvage component of the
Company’s depreciation rates impacts the ARAM.
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

ltem No. 11

Page 2 of 5

ANSWER:

a. Yes, Gulf Power applies the ARAM method in reversing the protected excess deferred
taxes attributable to depreciation book/tax differences. Typically, the tax depreciation
recovery rate is more accelerated than book depreciation. Early in the asset's life, the
book/tax depreciation difference will build a deferred tax liability, as the tax deductions
are greater in the initial years. Once book depreciation is greater than tax, the
accumulated deferred tax liability begins reversing. When a rate change occurs for
federal or state income taxes, the rate is updated within PowerTax. The accumulated
deferred income taxes are then calculated at the new statutory rate (ASU 740 formally
known as FAS 109) and compared to the historical accumulated ADIT balance. The
difference between the two are excess accumulated deferred income taxes (EADIT).
These EADIT must be amortized and returned either through a normalized method or
a flow through method. Depreciation differences, or protected differences, are
required to be normalized, thus PowerTax will amortize the EADIT by using the
average rate assumption method (ARAM).

b. No.

c. Please see pages 4 and 5 for the Company’s current depreciation rates and a
summary of the rate filing which includes the Average Remaining Life rates, removal,
and salvage components. The proportional data requested is not available due to the
use of the reserve balance in creating the rates. These rates were approved by the
Florida Public Service Commission (FPSC) in Gulf's last base rate case settlement,
Order No. PSC-17-0178-S-El, issued May 16, 2017.

d. Accounting policies related to cost of removal treatment can be found in the Code of
Federal Regulations Account 108, Accumulated Provision for Depreciation of Electric
Utility Plant (Major only) Section B: “At the time of retirement of depreciable electric
utility plant, this account shall be charged with the book cost of the property retired
and the cost of removal and shall be credited with the salvage value and any other
amounts recovered, such as insurance.”

The Company accounts for the cost of removal as a debit against the depreciation
reserve as costs are incurred. The depreciation provision accrual credits the -
depreciation reserve. Any imbalance created leaving an over or under recovered
amount will be addressed in Gulf's next depreciation study.
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

ltem No. 11

Page 3 of 5

Below is an example of accounting joumal entries made in December 2017:

* To record the depreciation provision for Unit 4 FERC 315, Accessory
Electric Equipment — Common, at Crist Plant:

Dr. FERC 403 10,828.82
Cr. FERC 108 10,828.82
e To record cost of removal for air conditioning unit at the corporate office:
Dr. FERC 108 151.88
Cr. FERC 131 151.88

» To record salvage received on 2004 Chevy pick-up truck:
Dr. FERC 131 5,323.80
Cr. FERC 108 5,323.80

e. No. The derivation of the ARAM rate is applied to the accumulated deferred tax
asset related to cost of removal in the same manner as the accumulated deferred tax
liabilities related to accelerated depreciation. The ARAM rate is determined by the
accumulated DITs, but the ARAM rate is not impacted by book depreciation which
includes cost of removal.
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY
Docket No. 20180039-El

May 7, 2018
ltem No. 11
Page 4 of 5
Total Rate Filed with Study
Approved
Effec Rates Filed Cost of
1/1/2018 w/Study Removal Salvage
Steam Production Plant % % % %
Plant Daniel 3.0 3.0 47 . 0.0
Plant Crist 4.0 4.0 33 0.0
Plant Scholz 0.0 0.0 0.2 0.0
Plant Smith N/A N/A N/A N/A
Plant Scherer 2.2 2.2 6.0 0.0
Other Steam Production
310.2  Plant Daniel Easements 1.4 1.4 0.0 0.0
310 Plant Crist Easements N/A N/A N/A N/A
311 Plant Daniel Rail Tracks 1.6 1.6 0.6 0.0
316 Prod. Plant Furniture Equip. 5 yr amort 5 yr amort N/A N/A
316 Prod. Plant Furniture Equip. 7 yr amort 7 yr amort N/A N/A
Other Production
Smith Piant Combine Turbine 6.3 6.3 0.6 0.0
Pea Ridge Plant 11.5 11.5 0.0 0.0
Smith Combined Cycle 4.7 47 1.7 0.0
Perdido Landfill 7.3 7.3 1.1 0.0
Transmission Plant
350.2 Easements 15 1.5 0.0 0.0
352 Structures & Improvements 1.7 1.7 5.0 0.0
353 Station Equipment 2.8 2.9 10.0 0.0
354 Towers and Fixtures 2.0 2.1 250 0.0
385 Poles and Fixtures 4.6 4.6 75.0 0.0
356 Overhead Conductors & Devices 2.6 26 30.0 0.0
358 Underground Conductors & Devices 1.5 1.7 0.0 0.0
359 Roads & Trails 1.9 1.9 0.0 0.0
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY
Docket No. 20180039-EI

May 7, 2018

ltem No. 11

Page 5 of 5

Total Rate - Filed with Study
Approved
Effec Rates Filed Cost of
1/1/2018 w/Study Removal Salvage
Distribution Plant % % % Yo
360 Easements 1.8 1.8 0.0 0.0
361 Structures & Improvements | 1.9 2.0 5.0 0.0
362 Station Equipment 3.1 3.1 10.0 0.0
364 Poles, Towers & Fixtures 4.3 4.9 75.0 0.0
365 Overhead Conductors 3.0 3.6 50.0 0.0
366 Underground Conduit 1.1 1.1 0.0 0.0
367 Underground Conductors & Devices 24 2.4 15.0 0.0
368 Line Transformers’ . 3.4 3.4 22.0 0.0
369.1  Overhead Services 3.2 3.9 75.0 0.0
369.2 Underground Services 26 2.6 20.0 0.0
369.3  Service-Housepower Boxes N/A N/A NA N/A
370 Meters 7.9 7.9 0.0 10.0
370 AMI Meters AMI Equipment 4.8 4.8 0.0 0.0
373 Street Lights 4.1 4.1 20.0 0.0
General & Intangible Plant

390 Structures & improvements 2.0 2.2 5.0 0.0
392.1 Transportation Equip.-Automobiles 8.2 8.2 0.0 15.0
392.2  Transportation Equip.-Light Trucks 17.6 17.6 0.0 5.0
392.3  Transportation Equip.-Heavy Trucks 9.0 9.0 0.0 15.0
392.4  Transportation Equip.-Trailers 3.7 3.7 0.0 8.0
396 Power Operated Equipment 1.4 1.7 0.0 20.0
397 Communications Equipment 5.2 57 0.0 0.0
303 Miscellaneous Intangible Plant ‘ 7 yr amort 7 yr amort N/A N/A
391 Office Furniture - Computer 5 yr amort 5 yr amort N/A NA
391 Office Furniture - Non-Computer 7 yr amort 7 yr amort N/A N/A
3928  Marine and Other Equip. 5 yr amort 5 yr amort NA NA
303 Stores Equipment - Portable 7 yr amort 7 yr amort NA N/A
394 Tools, Shop & Garage Equip. - Portable 7 yr amort 7 yr amort N/A N/A
395 Laboratory Equipment - Portable 7 yr amort 7 yr amort N/A N/A
397 Communication Equipment - Official 7 yr amort 7 yr amort NA NA
398 Miscellaneous Eqipment 7 yr amort 7 yr amort N/A NA
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

Item No. 12

Page 1 of 55

12. 2017 and 2018 plant additions and bonus tax depreciation.

a.
b.

Please identify by account the Company’s actual 2017 plant additions.
Does the Company anticipate claiming bonus tax depreciation on any of its
2017 plant additions?

1. If“yes”, please identify the 2017 plant additions which are eligible for
bonus tax depreciation and show the amounts of bonus tax
depreciation that the Company intends to claim.

Please also address whether and how the Company distinguished costs for

public utility property (1) through September 27, 2017 and (2) from

September 28, 2017 through December 31, 2017, in determining its 2017

bonus tax depreciation amounts.

1. If"no”, please explain fully why not, and provide a copy of the related
financial and economic analysis.

Does the Company plan on claiming for tax year 2017 any MACRS tax

depreciation on any of its 2017 plant additions?

1. Ifyes”, please identify the 2017 plant additions for which the
Company intends to claim MACRS tax depreciation and show the
amounts of MACRS tax depreciation that the Company intends to
claim for tax year 2017.

Does the Company plan on claiming for tax year 2018 any bonus tax

depreciation on any of its 2018 plant additions (such as property that was

under construction at September 27, 2017 and placed into service in

2018)?

1. If“yes”, please identify the 2018 plant additions for which the
Company intends to claim bonus tax depreciation and show the
amounts of bonus tax depreciation that the Company intends to claim
for tax year 2018.

ANSWER:

a&c.

b,d, &e.

See page 2.

Gulf Power does not have a report of the estimated bonus depreciation and
MACRS which also shows the estimated plant additions. For items b, d, and
e, please see pages 3 through 55 for the estimated 2017 bonus depreciation
by tax class, the estimated 2017 MACRS depreciation by tax class and the
estimated 2018 bonus depreciation by tax class.
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Intangible Plant

Citizens’ Second Set of Interrogatories

GULF POWER COMPANY

Docket No. 20180039-E|
May 7, 2018

ltem No. 12

Page 2 of 55

GULF POWER COMPANY
ELECTRIC PLANT IN SERVICE
ADDITIONS - YEAR TO DATE

301 - Organization $0.00
302 - Franchises and Consents $0.00
303 - Intangible Software $2,229,558.32

Total Intangible Plant;

$2,229,558.32

Steam Production Plant

310 - Land

310.1 - Land Rights

311 - Structures and Improvemenis
312 - Boiler Plant Equipment

314 - Turbogenerator Units

315 - Accessory Electric Equipment
316 - Misc. Power Plant Equipment
317 - Asset Retirement Obligation

$9,018.18
$0.00
$1.861,466.31
$35,111,644.97
$15,373,299.67
$3,852,853.06
$1,686,412.00
$1,282,623.80

Distribution Plant

360 - Land

360.1 - Land Rights

361 - Structures and Improvements
362 - Station Equipment

364 - Poles, Towers and Fixtures

365 - Overhead Conductors & Devices
366 - Underground Conduit

367 - Underground Conductors & Dev
368 - Line Transformers

369 - Services

370 - Meters

373 - Street Light & Signal Systems
374 - AROQ Distribution

$1,201,355.72
$0.00
$1,465,019.10
$5,357,845.36
$7,983,116.61
$5,865,715.64
$81,706.15
$9,351,671.26
$15,595,517.62
$6,567,886.95
$2,645,316.07
$5,331,337.09
$0.00

Total Steam Production Plant:

$59,177,317.99

Total Distribution Plant:

$61,436,487.57

Other Production Plant

340 - Land & Land Rights $0.00
341 - Structures and Improvements $1,671,193.78
342 - Fuel Holders & Accessories $0.00
343 - Prime Movers $5,753,346.68
344 - Generators $279,123.68
345 - Accessory Electric Equipment $626,569.58
346 - Misc Power Plant Equipment $305,437.15
347 - Asset Retirement Obligation $0.00

Total Other Production Plant;

$8,535,670.87

Transmission Plant

350 - Land

350.2 - Easements

352 - Structures & Improvements

353 - Station Equipment

354 - Towers and Fixtures

355 - Poles and Fixtures

356 - Overhead Conductors & Devices

$1,479,647.39

$6,832.38
$1,086,977.84
$4,912,390.68
$2,148,724.60
$6,017,341.84
$3,182,707.79

358 - Underground Conductors & Dev $0.00
359 - Roads and Trails $0.00
359 .1 - ARO Transmission $0.00

General Plant

389 - Land $764,150.64
390 - Structures and Improvements $2,431,328.35
391 - Office Furniture & Equipment $500,815.66
392 - Transportation Equipment $3,957,246.60
393 - Stores Equipment $280,151.62
394 - Tools, Shop & Garage Equip $496,975.24
395 - Laboratory Equipment $296,947.37
396 - Power Operated Equipment $64.72
397 - Communication Equipment $5,122,331.81
398 - Miscellaneous Equipment $811,248.04
399.1 ARO General Plant $0.00

Total General Plant:

$14,661,260.05

Total Transmission Piant:

$18,834,622.52

Total All:

$164,874,917.32

c. The Company will distinguish bonus eligible costs in 2017 and 2018 by reviewing the

estimated start date and work order initiation date within the PowerPlan Property

module. The three requirements that must be met to qualify for bonus depreciation

are as follows: (1) assets must be self-build construction, where construction began
before September 27, 2017, (2) the recovery period must be MACRS 20-year life or
less, and (3) the assets must qualify for Internal Revenue Code (IRC) Section 263A.
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Citizens' Second Set of Interrogatr
Docket No. 20180039-El

May 7, 2018 '

Iltem No. 12, Page 3 of 55

PowerTax - .¢2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Total Tax Classes - Rollup: Total Tax Classes

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property , $60,635,451.45

MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

€G100 sHqiyx3 buuesH yeis 13°6£008102

Class Life $902,000.00 Half SL $7,513.66
$902,000.00 $7,5613.66

3 - Year Property $1,758,000.00 3 Years Jun Beg SL $341,825.52
$1,758,000.00 ’ $341,825.52

5 - Year Property $2,172,500.00 5 Years Half DB 2.00 $293,719.50
5 - Year Property $1,807,533.11 5 Years Apr Beg SL $271,129.96
$3,980,033.11 $564,849.46

7 - Year Property $3,482,466.52 7 Years Half DB 2.00 $497,505.17
7 - Year Property $45,036.17 7 Years Jan Beg SL $6,433.87
7 - Year Property $662,762.14 7 Years Mar Beg ~SL -$78,901.83
$4,190,264.83 $582,840.87

10 - Year ACRS Property $11,000.00 10 Years Halif DB 2.00 $734.25
$11,000.00 $734.25

15 - Year Property $2,130,000.00 15 Years Half DB 2.00 $106,500.00
$2,130,000.00 $106,500.00

20 - Year Property $49,132,176.14 20 Years Half DB 1.50 $1,842,456.60
$49,132,176.14 $1,842,456.60

Non - Residential Real Property $3,326,996.97 39 Years Sep DB 2.00 $24,885.94
$3,326,996.97 $24,885.94

$65,430,471.05

$3,471,606.30

Listed Property Detail

V2017 ($219,000.00) ($29,236.50)
V2017JCAS0 $1,500.00 $1,201.50
{$217,500.00) (528,035.00)

Page 1 of 2
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PowerTax - _.2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Total Tax Classes - Rollup: Total Tax Classes

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Total Depreciation $64,079,022.75
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PowerTax. .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: AUTOS
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Listed Property Detail
V2017 ($1,000.00) ($133.50)
V2017JCAS0 $1,500.00 $1,201.50
$500.00 $1,068.00
Total Depreciation $1,068.00
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PowerTax - . .02 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: AUX GEN LONG

Section 4 Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $2,702,000.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

15 - Year Property $2,528,000.00 15 Years Half DB 2.00 $126,400.00
$2,528,000.00 $126,400.00
$2,528,000.00 $126,400.00
Total Depreciation $2,828,400.00
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: AUX GEN SHORT
Section : Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $322,000.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
7 - Year Property $315,000.00 7 Years Half DB 2.00 $45,000.90
$315,000.00 ' $45,000.90
$315,000.00 $45,000.90
Total Depreciation $367,000.90
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PowerTax - . _42 Report

Guif 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: DATA HANDLING EQUIPMENT

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $85,500.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
5 - Year Property $55,500.00 5 Years Half DB 2.00 $11,100.00
$55,500.00 $11,100.00
$55,500.00 $11,100.00
Total Depreciation $96,600.00
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PowerTax .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: DISTR PLANT
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $22,297,476.63
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property $27,060,762.53 20 Years Half DB 1.50 $1,014,778.60

$27,060,762.53

$1,014,778.60

$27,060,762.53

$1,014,778.60

Total Depreciation

$23,312,255.23
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PowerTax. .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: DISTR PLANT STREET LIGHTS
Section Depreciable Recovery
Class of Property Base Period Convention

Method Depreciation

Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property

$3,112,466.52

MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

7 - Year Property $2,986,466.52 7 Years Half DB 2.00 $426,646.61
$2,986,466.52 $426,646.61
$2,986,466.52 $426,646.61

Total Depreciation

$3,539,113.13
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PowerTax- 42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Guif Power Company

Grouped By: Tax Class Detall - Rollup: FURNITURE FIXTURES

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $194,000.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
7 - Year Property > $179,000.00 7 Years Half DB 2.00 $25,571.94
$179,000.00 $25,571.94
$179,000.00 $25,571.94

Total Depreciation
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PowerTax - .42 Report

Guif 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: GEN BUILDINGS
Section ' Depreciable Recovery
Class of Property ) Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
Non - Residential Real Property $3,326,996.97 39 Years Sep DB 2.00 524 885.94
$3,326,996.97 $24,885.94
$3,326,996.97 '$24,885.94
Total Depreciation $24,885.94
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PowerTax 42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: HEAVY TRUCKS

Section Depreciable Recovery )

Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $952,856.25
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

5 - Year Property $1,690,500.00 5Years ) Half DB 2.00 $225,681.75
$1,690,500.00 $225,681.75
$1,690,500.00 $225,681.75

Total Depreciation

$1,178,538.00
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PowerTax - .+62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Cqmpany
Grouped By: Tax Class Detail - Rollup: INTANG PURCH SOFTWARE
Section Depreciable Recovery
Class of Property Base Period Convention . Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $1,090,000.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

3 - Year Property $1,758,000.00 3 Years Jun Beg SL $341,825.52
$1,758,000.00 $341,825.52

$1,758,000.00 $341,825.52

Total Depreciation

$1,431,825.52
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PowerTax .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: LIGHT TRUCKS
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $271,005.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
5 - Year Property $406,000.00 5 Years Half DB 2.00 $54,201.00
$406,000.00 $54,201.00
$406,000.00 $54,201.00

Listed Property Detail

V2017 ($218,000.00)

($29,103.00)

($218,000.00)

{$29,103.00)

Total Depreciation

$296,103.00
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PowerTax - ...62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: MARINE EQUIPMENT

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
10 - Year ACRS Property $11,000.00 10 Years Half DB 2.00 $734.25
$11,000.00 $734.25
$11,000.00 $734.25
Total Depreciation $734.25
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PowerTax .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: NONUTIL PLANT TRANS DIST
Section Depreciable Recovery
Class of Property Base Period Convention Method Pepreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $245,500.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property $245,500.00 20 Years Half DB 1.50 $9,206.25
$245,500.00 $9,206.25
$245,500.00 $9,206.25
Total Depreciation $254,706.25
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PowerTax - . .é2-Report

Guif 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: OTHER PLANT

Section Depreciable Recovery
Class of Property - Base Period Convention . Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $380,880.29
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

15 - Year Property ($398,000.00) 15 Years Half DB 2.00 ($19,900.00)
' ($398,000.00) ‘ {$19,900.00)
20 - Year Property $380,880.29 20 Years Half DB 1.50 $14,283.01
$380,880.29 $14,283.01
($17,119.71) ($5,616.99)
Total Depreciation $375,263.30
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PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

sanojeBoliaul 4O 198 puUoISS SUDZIND

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: OTHER PLANT CC
Section Depreciable Recovery
Class of Property Base Period ) Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $2,264,488.03
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property $3,585,931.61 20 Years Half DB 1.50 $134,472.43
$3,585,931.61 $134,472.43
$3,585,931.61 $134,472.43
Total Depreciation $2,398,960.46
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year; 2017
Ta:_( Book: Federal

] Gulf Power Company
Grouped By: Tax Class Detail - Rollup: STEAM PC01

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $1,807,533.11

MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

5 - Year Property $1,807,533.11 5 Years Apr Beg SL $271,120.96
$1,807,533.11 $271,129.96
$1,807,533.11 $271,129.96

Total Depreciation

$2,078,663.07
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PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: STEAM PC02

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $707,798.31
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
7 - Year Property $45036.17 7 Years Jan Beg SL $6,433.87
7 - Year Property $662,762.14 7 Years Mar Beg SL $78,901.83
' $707,798.31 $85,335.70
$707,798.31 $85,335.70
Total Depreciation $793,134.01
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PowerTax- .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: STEAM PLANT
Section Depreciable Recovery :

Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $8,964,836.77
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

20 - Year Property $7,662,052.41 20 Years Half DB 1.50 $287,326.97
$7,662,052.41 $287,326.97
$7,662,052.41 $287,326.97

Total Depreciation $9,252,163.74
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PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: STEAM PLANT SCHERER 3

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $5,441,871.57
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

20 - Year Property ' $5,441,871.57 20 Years Half DB 1.50 $204,070.18
$5,441,871.57 $204,070.18
$5,441,871.57 $204,070.18
Total Depreciation $5,645,941.75
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PowerTax - _42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: Steam Plant Scherer Comm 3

Section Depreciable Recovery
Class of Property Base Period Convention

Method Depreciation

Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property

$1,070,623.57

MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

20 - Year Property $1,070,623.57 20 Years Half DB 1.50 $40,148.38
$1,070,623.57 ' ' $40,148.38
$1,070,623.57 $40,148.38

Total Depreciation

$1,110,771.95
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PowerTax - _s2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: TRAILERS
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $49,061.25
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property . )

5 - Year Property $20,500.00 5 Years Half DB 2.00 $2,736.75
$20,500.00 $2,736.75 -
$20,500.00 $2,736.75

Total Depreciation $51,798.00
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PowerTax - __é2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: TRANS EROW
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
Class Life $902,000.00 Half SL $7,513.66
$902,000.00 $7,513.66
$902,000.00 $7,513.66
Total Depreciation $7,513.66
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: TRANS PLANT

Section Depreciable Recovery
Class of Property Base Period Convention

Method Depreciation

Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property

$8,407,771.46

MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

20 - Year Property $3,663,771.47 20 Years Half
$3,663,771.47

DB 1.50 $137,391.43
$137,391.43

$3,663,771.47

$137,391.43

Total Depreciation $8,545,162.89
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: Trans Plant Steam Scherer Comm 3

Section ) Depreciable Recovery
Class of Property ‘ Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $267,782.69
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

20 - Year Property $20,782.69 20 Years Half DB 1.50 $779.35
$20,782.69 §$779.35
$20,782.69 $779.35
Total Depreciation $268,562.04
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2017
Tax Book: Federal
Guif Power Company
Grouped By: Tax Class Detail - Rollup: Unclassified

Section : Depreciable Recovery i
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
7 - Year Property $2,000.00 7 Years Half DB 2.00 $285.72
$2,000.00 $285.72
$2,000.00 $285.72
Total Depreciation $285.72
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Citizens' Second Set of Interrogatr
Docket No. 20180038-EI

May 7, 2018

ltem No. 12, Page 30 of 55

PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Total Tax Classes - Rollup: Total Tax Classes

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $52,074,388.03

MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

08100 sHqlyx3 buuesH yers 13'6£008102

Class Life $2,696,000.00 Half SL ] $22,457.68
' $2,696,000.00 $22,457.63
3 - Year Property $615,000.00 3 Years Jun Beg SL $119,580.60
$615,000.00 $119,580.60
5 - Year Property $5,333,000.00 5 Years Half DB 2.00 $789,029.00
5 - Year Property $1,148,733.73 5 Years Apr Beg SL $172,310.06
$6,481,733.73 ‘ $961,339.06
7 - Year Property $12,332,235.47 7 Years Half DB 2.00 $1,761,783.16
7 - Year Property ‘ $128,914.79 7 Years Jan Beg SL $18,416.76
7 - Year Property $66,575.71 7 Years Mar Beg SL $7,925.84
$12,527,725.97 $1,788,125.76
15 - Year Property $13,885,869.01 15 Years Half DB 2.00 $694,293 .45
$13,885,869.01 $694,293.45
20 - Year Property $72,431,045.60 20 Years Half DB 1.50 $2,716,164.22
$72,431,045.60 $2,716,164.22
Non - Residential Real Property $10,686,237.66 39 Years Sep DB 2.00 $147,253.06
$19,686,237.66 $147,253.06
$128,323,641.97 $6,449,213.83

Listed Property Detail
V2018JCA40 $4,000.00 $534.00
$4,000.00 $534.00
Page 1 of 2 PwrTax - 001 05/04/2018 at 8:07 am
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PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Total Tax Classes - Rollup: Total Tax Classes

Section Depreciable Recovery :
Class of Property Base Period Convention Method Depreciation
Total Depreciation $58,524,135.86
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PowerTax - . _42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: AUTOS
Section Depreciable Recovery ’
Class of Property Base Period ] Convention Method Depreciation
Listed Property Detail
V2018JCA40 $4,000.00 $534.00
$4,000.00 $534.00
Total Depreciation $534.00
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PowerTax - .¢2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: AUX GEN LONG
Section Depreciable Recovery
Class of Property ) Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
15 - Year Property $7,723,000.00 15 Years Half DB 2.00 $386,150.00
$7,723,000.00 $386,150.00
$7,723,000.00 $386,150.00
Total Depreciation $386,150.00
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PowerTax - .52 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: AUX GEN SHORT

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property 3
7 - Year Property $1,792,000.00 7 Years Half DB 2.00 $256,005.12
$1,792,000.00 $256,005.12
$1,792,000.00 $256,005.12
Total Depreciation $256,005.12
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PowerTax - 42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: DATAHANDLING EQUIPMENT
Section ) Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
5 - Year Property $1,159,000.00 5 Years Half DB 2.00 $231,800.00
$1,159,000.00 $231,800.00
$1,159,000.00 $231,800.00
Total Depreciation $231,800.00
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
" Grouped By: Tax Class Detail - Rollup: DISTR PLANT

Section ; Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $34,338,437.32
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property $51,507,655.99 20 Years Half DB 1.50 $1,931,537.10

$51,507,655.99

$1,931,537.10

$51,507,655.99

$1,831,537.10

Total Depreciation

$36,269,974.42
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PowerTax - .2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: DISTR PLANT STREET LIGHTS

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
7 - Year Property $7,720,765.69 7 Years Half DB 2.00 $1,102,988.59
$7,720,765.69 $1,102,988.59
$7,720,765.69 $1,102,988.59

Total Depreciation

$1,102,988.59

Page 6 of 24 PwrTax - 001

=3 o0
f°§oa—:
3< QN
zNo 9%
.ogzm.
8309
Sl
ne (=N o]
[V = 3
(=] 0
5] 80,
W RO
a Po
= m>
o =
o ®
o
o
[t=]
o
(o1
=3
Il
w

05/04/2018 at 8:06 am



88100 sHqIyx3 BuuesH yeis 13°6£008102

PowerTax - -. .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Guif Power Company
Grouped By: Tax Class Detail - Rollup: FURNITURE FIXTURES

Section ‘ Depreciable Recovery
Class of Proporty Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
7 - Year Property $2,452,000.00 7 Years Half DB 2.00 $350,292.72
$2,452,000.00 ) $350,292.72
$2,452,000.00 $350,292.72
Total Depreciation $350,292.72
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: GEN BUILDINGS
Section i Depreciable Recovery
Class of Property E Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
Non - Residential Real Property $19,686,237.66 39 Years Sep DB 2.00 $147,253.06
$19,686,237.66 $147,253.06
$19,686,237.66 $147,253.06
Total Depreciation $147,253.06
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PowerTax - ..42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: HEAVY TRUCKS
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
5 - Year Property $3,125,000.00 5 Years Half DB 2.00 $417,187.50
$3,125,000.00 $417,187.50
$3,125,000.00 $417,187.50
Total Depreciation $417,187.50
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PowerTax - .92 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: INTANG PURCH SOFTWARE

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
3 - Year Property $615,000.00 3 Years : Jun Beg SL $119,580.60
$615,000.00 ' $119,580.60
$615,000.00 $119,580.60
Total Depreciation $119,580.60
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PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: LIGHT TRUCKS
Section Depreciable Recovery
Class of Property - Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property ‘

§ - Year Property $888,000.00 5Years Half DB 2.00 $118,548.00
$888,000.00 $118,548.00
$888,000.00 $118,548.00

Total Depreciation $118,548.00
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PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: NONUTIL TRANS DISTR

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $239,600.00
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
7 - Year Property $359,400.00 7 Years Half DB 2.00 $51,343.88
$359,400.00 $51,343.88
$359,400.00 $51,343.88
Total Depreciation $290,943.88
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PowerTax - . .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: OTHER PLANT
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $1,643,007.98
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property .
15 - Year Property $239,067.34 15 Years Half DB 2.00 $11,953.37
$239,067.34 A $11,953.37
20 - Year Property $2,464,511.98 20 Years Half DB 1.50 $92,419.20
$2,464,511.98 $92,419.20
$2,703,579.32 $104,372.57

Total Depreciation

$1,747,380.55
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: OTHER PLANT CC

Section ‘ Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001 , Excluding Listed Property $3,432,482.55
&
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property $6,782,231.37 20 Years Half DB 1.50 $254,333.68
$6,782,231.37 $254,333.68
$6,782,231.37 $254,333.68

Total Depreciation

$3,686,816.23
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: STEAM PC01

Section ' Depreciable Recovery
Class of Property ‘ Base Period Convention Method Depreciation
Spedial Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $765,822.48
MACRS Debreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
5 - Year Property $1,148,733.73 5 Years Apr Beg SL $172,310.06
' $1,148,733.73 $172,310.06
$1,148,733.73 $172,310.08
Total Depreciation $938,132.54
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PowerTax - .42 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: STEAM PC02

Section ‘ Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property ‘$1 30,327.01
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

7 - Year Property $128,914.79 7 Years Jan Beg SL $18,416.76
7 - Year Property $66,575.71 7 Years Mar Beg SL $7,925.84
$195,490.50 $26,342.60
$195,490.50 $26,342.60
Total Depreciation $156,669.61
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PowerTax - ..¢2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company

Grouped By: Tax Class Detail - Rollup: STEAM PLANT

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $6,820,984.78
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

20 - Year Property $10,544,859.08 20 Years Haif DB 1.50 $395,432.22
$10,544,859.08 $395,432.22
$10,544,859.08 $395,432.22
Total Depreciation $7,216,417.00
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PowerTax - -..62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: STEAM PLANT SCHERER 3
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $412,769.44
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property : $619,154.16 20 Years Half DB 1.50 $23,218.28
$619,154.16 $23,218.28
$619,154.16 $23,218.28
Total Depreciation $435,987.72
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PowerTax - . .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
. Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: Steam Plant Scherer Comm 3

Section ’ Dépreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $68,189.68
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property $102,284.51 20 Years Half DB 1.50 $3,835.67
$102,284.51 $3,835.67
$102,284.51 $3,835.67
Total Depreciation $72,025.35
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PowerTax- .42 Report

Guif 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: TRAILERS
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property-

5 - Year Property $161,000.00 5 Years Half DB 2.00 $21,493.50
$161,000.00 $21,493.50
$161,000.00 $21,493.50

Total Depreciation $21,493.50
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PowerTax - _¢2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal

Gulf Power Company
Grouped By: Tax Class Detail - Rollup: TRANS EROW
Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
Class Life $2,696,000.00 Half SL $22,457 68
$2,696,000.00 $22,457.68
$2,696,000.00 $22,457.68
Total Depreciation $22 457.68
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PowerTax - .62 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: TRANS PLANT 15 YR

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $3,949,201.12
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
15 - Year Property ‘ $5,923,801.67 15 Years Half DB2.00 $296,190.08
$5,923,801.67 ’ $296,190.08
$5,923,801.67 $296,190.08
Total Depreciation’ $4,245,391.20
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PowerTax - ..d2 Report

Gulf 2017- 2022 Tax Reform Final
Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: Trans Plant Steam Scherer Comm 3

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
Special Depreciation Allowance for Property Acquired after September 10, 2001, Excluding Listed Property $273,565.67
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property
20 - Year Property $410,348.51 ‘ 20 Years Half DB1.50 $15,388.07
$410,348.51 $15,388.07
$410,348.51 $15,388.07
Total Depreciation $288,953.74"
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PowerTax - .¢2 Report

Gulf 2017- 2022 Tax Reform Final

Tax Year: 2018
Tax Book: Federal
Gulf Power Company
Grouped By: Tax Class Detail - Rollup: Unclassified

Section Depreciable Recovery
Class of Property Base Period Convention Method Depreciation
MACRS Depreciation for Assets Placed in Service During the Current Tax Year, Excluding Listed Property

7 - Year Property $8,069.78 7 Years Half DB 2.00 $1,152.85
$8,069.78 $1,152.85
'$8,069.78 $1,152.85
Total Depreciation $1,152.85
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

Item No. 13

Page 1 of 4

13.  How much deferred income tax expense was allowed in the Company’s last rate
case? Please identify the amount, and provide a breakout showing the amount
for each of the following:

a. Deferred federal income tax expense (also provide each book-tax
difference for which deferred federal income tax expense was computed
and identify the FIT rate used)

b. Deferred state income tax expense (also provide each book-tax difference
for which deferred state income tax was computed the state income tax
rate used)

C. Investment tax credit amortization

ANSWER:

Gulf Power’s most recent base rate case was resolved in a settlement and approved by
the Commission in Order No. PSC-17-0178-El. Please see pages 2 through 4 for a copy
of minimum filing requirement (MFR) Schedule C-22, pages 1-3, filed in the Company’s
most recent base rate case (Docket No. 160186-El).
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Schedule C-22

STATE AND FEDERAL INCOME TAX CALCULATION

Page 1of &

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: Provide the calculations of state and federal

income taxes for the historical base year and the projected test year.

Type of Data Shown:
X Projected Test Year Ended 12/31/17
Prior Year Ended 12/31/16
Historical Year Ended 12/31/15

DOCKET NO.: 160186-El (000s) Witness: J. J. Hodnett

(M (2) (3) 4) (5) (6) (7) ®
Line CURRENT TAX DEFERRED TAX
No. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL
1 NET UTILITY OPERATING INCOME 3 168,288 § 168,288

2 ADD INCOME TAX ACCOUNTS 69,372 69,372

3 LESS INTEREST CHARGES (FROM C-23) (60,851) (60,851)

4 TAXABLE INCOME PER BOOKS 176,809 176,809

5 TEMPORARY ADJUSTMENTS TO TAXABLE INCOME (LIST)

B ADD: BOOK DEPRECIATION 169,660 169,660

7 LESS: AFUDC Equity 0 0

8 LESS: TAX DEPRECIATION (298,851) (214,077)

9 Tax over book depreciation (129,191) (44,417) 7,106 13,06C
10 Employee Benefits 1,884 1,884 (104) (623)

11 Emission Allowances 19 19 (1 (8)

12 . Deferred Revenues 130 130 7 (43)

13 Bad Debt Reserve 47 47 (3) (186)
14 Injuries & Damages Reserve 129 129 {7) (43)
15 Property Damage Reserve 3,735 3,735 {(205) (1,235)
16 Loss/Gain on Reacquired Debt 1,016 1,016 (56) (336)
17 Other 1,213 1,213 (67) (401)

18 8,173 8,173 (450) (2,703)
19 TOTAL TEMPORARY DIFFERENCES (121,018) (36,244) 6,656 10,357

Y

8L0zZ 'L Ay

i Jo g abed ‘gl 'ON we)|
13-6£008L0Z "ON 19400Q

Supporting Schedules: C-23

Recap Schedules: C-1
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Schedule C-22 STATE AND FEDERAL INCOME TAX CALCULATION Page20f 6
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FLORIDA PUBLIC SERVICE COMMISSION EXPLANATION: Provide the calculations of state and federal : Type of Data Shown: ,
income taxes for the historical base year and the projected test year. X__Projected Test Year Ended 12/31/17
COMPANY: GULF POWER COMPANY Prior Year Ended 12/31/16
Historical Year Ended 12/31/15
DOCKET NO.: 160186-El (000s) Witness: J. J. Hodnett
) @) 3 @ ©) G) @ ®)
Line ) CURRENT TAX DEFERRED TAX
No. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL
1 PERMANENT ADJUSTMENTS TO TAXABLE INCOME (LIST)
2 Non-deductible book depreciation 3,368 3,385
3 AFUDC Equity 0 - 0
4 Meals and Entertainment 405 405
5 Other 80 33 .
6 TOTAL PERMANENT ADJUSTMENTS 3,853 3,823 0 0
7 ADJUSTMENTS TO DEFERRED TAXES 0 0
8 Excess Deferred Taxes 145 (471)
9 STATE TAXABLE INCOME 59,789 6,656 10,357
10 STATE INCOME TAX (5.5% OR APPLICABLE RATE)*
11 Florida 5.5%; Misslssippi 5.0%; Georgia 5.7% 3,669
12 ADJUSTMENTS TQ STATE INCOME TAX (LIST)
13 State of Georgia Investment Tax Credit 0 0
14 FIN 48 Reserve 0 0
15 Retumn to Accrual Out of Period Adj 0 0
16 TOTAL ADJUSTMENTS TO STATE INCOME TAX 0 0
17 STATE INCOME TAX 3,669 6,656
18 FEDERAL TAXABLE INCOME 143,917 10,357 ==
19 State Tax Deduction (3,669) g3
20 140,248 >~
21 FEDERAL INCOME TAX (35% OR APPLICABLE RATE) 49,087 S
=
»5
- 3
20 "Note: The current year multistate effective tax rate is 6.1% due to the state taxable income difference, primarily due to Mississippi and Georgia disallowance of %
23 bonus depreciation verses Florida 7 year amortization. w
(=}
N

Supporting Schedules: C-23

Recap Schedules: C-1

I2-6£00810Z "ON 18420Q
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Schedule C-22 STATE AND FEDERAL INCOME TAX CALCULATION Page 3 of 6

FLORIDA PUBLIC SERVICE COMMISSION

COMPANY: GULF POWER COMPANY

EXPLANATION: Provide the calculations of state and federal
income taxes for the historical base year and the projected test year.

Type of Data Shown:
X __Projected Test Year Ended 12/31/17
Prior Year Ended 12/31/16
Historical Year Ended 12/31/15

DOCKET NO.: 160186-E! (000s) Witness: J. J. Hodnett

(M @ (3) (%) (5) (6) (7) 8
Line CURRENT TAX DEFERRED TAX

No. DESCRIPTION STATE FEDERAL TOTAL STATE FEDERAL TOTAL

1 ADJUSTMENTS TO FEDERAL INCOME TAX

2 ORIGINATING ITC

3 WRITE OFF OF EXCESS DEFERRED TAXES

4 OTHER ADJUSTMENTS (LIST)

5 R&D Credit o 0

6 FIN 48 Reserve o} 0

7 Return to Accrual Out of Period Adj 0 0

8 TOTAL ADJUSTMENTS TO FEDERAL INCOME TAX 0 4}

9 FEDERAL INCOME TAX 49,087 10,357

10 ITC AMORTIZATION 0 (394)

11 SUMMARY OF INCOME TAX EXPENSE:

12 FEDERAL STATE TOTAL

13 CURRENT TAX EXPENSE 49,087 3,669 52,756

14 DEFERRED INCOME TAXES 10,357 6,656 17,013

15 INVESTMENT TAX CREDITS, NET (394) Q (394)

16 TOTAL INCOME TAX PROVISION 58,050 10,325 68,375

810Z ‘L fep

yjopabed ‘clL ON wsay
13-6£0081.02 "ON 12000

Supporting Schedules: C-23

Recap Schedules: C-1
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-E!

May 7, 2018

Item No. 14

Page 1 of 1

14.  Does the Company have a cost of service study file in Excel from its last rate
case? If so, please provide it, with formulas and cross references intact.

a. How were income taxes allocated among rate classes in the cost of service
study in the Company’s last rate case? Explain fully and show allocations
in detail.

b. How were the Company’s ADIT balances allocated among rate classes in

cost of service study in the Company’s last rate case? Explain fully and
show allocations in detail.

ANSWER:

OPC withdrew Citizens’ First Request for Production of Documents ltem No. 6
requesting Gulf Power’s cost of service study.

a. State and Federal Income Taxes were allocated first based on the -operating income
of each rate class. Tax impacts related to differences between the Total Taxable
Income and Total Base Operating Income were allocated to the rate classes based
on net investment. :

b. The Company’s ADITs are included in the State and Federal Income Taxes
described in subpart a and, therefore, were not allocated separately.
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15.

ANSWER:

Citizens’ Second Set of Interrogatories
. GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

Iltem No. 15

Page 1 of 1

- CIAC. Did the Company receive any collection of contributions in aide of

construction (CIAC) during 20177

a.

b.

If “yes” please identify the amounts of CIAC and explain to which plant
accounts the CIAC amounts relate.

Does the Company have an opinion on whether any of the CIAC collected
in 2017 will be required to be included as taxable income on its federal
income tax return for tax year 20177 If not, explain fully why not. If “yes”
please explain the opinion and the basis for it.

Did the Company reflect any amounts of federal income tax for CIAC
received in 20177 If so, please identify such amounts.

Does the Company anticipate receiving any CIAC in 20187 If “yes”,
please identify the amounts of CIAC and explain to which plant accounts
the CIAC amounts relate.

Does the Company have an opinion on whether any of the CIAC collected
in 2018 will be required to be included as taxable income on its federal
income tax return for tax year 20187 If not, explain fully why not. If “yes”
please explain the opinion and the basis for it.

Is the Company reflecting any amounts of federal income tax for CIAC
received in 20187 If so, please identify, quantify and explain such
amounts.

Please see Gulf's objections filed May 7, 2108 for Item No. 15 on the grounds that it
seeks information on matters that have been fully resolved by the Stipulation and
Settlement Agreement in this docket and the information is not relevant and not
reasonably calculated to lead to the discovery of admissible evidence.
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

ltem No. 16

Page 1 of 1

16.  Does the Company have any journal entries and journal entry workpapers
showing how it identified and recorded amounts of EADIT as of December 31,
2017 as a net regulatory liability? If not, explain fully why not. If so, identify and
provide the journal entries and journal entry workpapers and supporting
calculations. To the extent that the related workpapers are available in Excel
(e.g., to support FAS 109 related entries), please include all of the related Excel

files.
a. As a continuing supplement, please provide adjusting journal entries (and
the related workpapers) to adjust the 12/31/2017 recording of EADIT as
~ regulatory liability as the Company refines its estimates.
ANSWER:

Yes, please see attachment in Gulf's r.esponse' to Citizens’ First Request to Produce
Documents Item No. 3 for the ASU 740 (formally known as FAS 109) regulatory asset
and liability calculation and workpapers.

a. Todate, there have been no adjustments to the protected EADIT estimate booked as
of December 31, 2017. '
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY
Docket No. 20180039-El

May 7, 2018
ltem No. 17
Page 1 of 1
17.  Net operating loss (NOL) carry-forwards. _
' a. Does the Company have a net operating loss carry forward for federal
income tax purposes as of 12/31/2016 of 12/31/2017? If so:
L identify the federal NOL carryforward amount as of each date.
2. show over what period the Company anticipates utilizing the
~12/31/2017 NOL carryforward.
3. identify, quantify and explain how the Company has recorded an
ADIT balance related to the NOL carryforward as of each date.
4. identify, quantify and explain how the Company has or will adjust its

12/31/2017 recorded ADIT balance related to the NOL carryforward
for the reduction in the corporate FIT rate from 35% to 21%.

b. Does the Company have a net operating loss carry forward for state
income tax purposes as of 12/31/2016 of 12/31/20177 If so:
: identify the state NOL carryforward amount as of each date.
2. show over what period the Company anticipates utilizing the
12/31/2017 state NOL carryforward.
3. identify, quantify and explain how the Company has recorded an

ADIT balance related to the state NOL carryforward as of each date.

ANSWER:

Please see Gulf's objections filed May 7, 2108 for Iltem No. 17 on the grounds that
it seeks information on matters that have been fully resolved by the Stipulation
and Settlement Agreement in this docket and the information is not relevant and-
not reasonably calculated to lead to the discovery of admissible evidence
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

ltem No. 18

Page 1 of 1

18.  Identify each regulatory filing, including each filing for each surcharge or rider
rate adjustment that the Company plans to file in 2018. For each such filing,
please indicate whether the filing includes (1) income tax expense, (2)
accumulated deferred income taxes, and (3) any other features which are
impacted by the TCJA, and explain how each such surcharge or rider rate is
impacted by those items.

ANSWER:

Gulf Power has no plans as of this time to present a filing for a new surcharge or rider
rate adjustments in 2018. However, the following is a list of filings Gulf expects to make
with the FPSC that will include the appropriate corporate income tax rate.

1. Dockets 20180001-El, 20180002-EG and 20180007-El projection filings

2. Forecasted and monthly earnings surveillance reports
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Citizens’ Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

ltem No. 19

Page 1 of 1

19.  When does the Company plan to file its next base rate case?

ANSWER:

It is unknown when the-Company will file its next base rate case.
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Citizens' Second Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018 -

ftem No. 20

Page 1 of 1

20.  Please quantify and explain all savings in 2018 and 2019 that the Company
expects to realize from the TCJA.

ANSWER:

The settlement between and among Gulf Power (“Gulf’), Office of Public Counsel
("OPC”), Florida Industrial Power Users Group (“FIPUG”) and the Southern Alliance for
Clean Energy (“SACE") which was approved in its entirety by the FPSC on March 26,
2018, resolved all matters and issues associated with the TCJA except for the
calculation and appropriate regulatory treatment of the excess “protected” deferred
income taxes. The Company is evaluating the calculation and appropriate regulatory
treatment of the excess “protected” deferred income taxes at this time.
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AFFIDAVIT

STATE OF FLORIDA ) Docket No. 20180038-El
)
COUNTY OF ESCAMBIA )

Before me the undersigned authority, personally appeared Tracy G. Clark,
Assistant Corporate Secretary of Gulf Power Company, and who on behalf of said
corporation, being first duly swom, deposes, and says that pursuant to Rule 1.340(a),
Florida Rules of Civil Procedure, she verifies that the foregoing answers to the
interrogatories are submitted on behalf of said corporation, and that the foregoing
constitute true and correct answers to the beét of her knowledge, information, and belief
based on the information provided by others in the course of business. She is

personally known to me.

ooy . Clwmk

Tracy G. Clark
Assistant Corporate Secretary

s %
Sworn to and subscribed before me this7 —_day of 0 , 2018,

ST, MELIBSADARNEB

« B , NY COMMISSION § FF 91256
3 EXPIRES: Decomber 17, 2018
Rl Pkt Bonded Theu Budoet Notary Sesvicws

ublic, State of Florida at Large

Notank P
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Consideration of the stipulation and settlement
' agreement between Gulf Power Company, the Office
of Public Counsel, Florida Industrial Power Users
Group, and Southern Alliance for Clean Energy
regarding the Tax Cuts and Jobs Act of 2017

| HEREBY CERTIFY that a true co

May, 2018 to the following:

Office of Public Counse!

J. R, Kelly

Charles J. Rehwinkel

Public Counsel

c/o The Florida Legistature

111 W, Madison Street, Room 812
Tallahassee, FL 323089-1400

kelly.jr@leg.state fl.us
rehwinkel.charies @ leg.state fl.us

Florida Industrial Power Users Group
Jon C. Movle, Jr.

Karen Putnal

¢/o Moyle Law Firm, P.A.

118 North Gadsden Street
Tallahassee, FL 32301

imovie@ moylelaw.com
kpulnal@movlelaw.com

S Mgt S S g

CERTIFICATE OF SERVICE

Py of the foregoing has been furnished by electronic mail this 7th day of

Office of the General Counsel

Suzanne Brownless
2540 Shumard Oak Bivd
Tallahassee, FL 32399-0850

sbrownle @psc.state.fl.us

Docket No.: 20180039-E|

George Cavros, Esq.

Southern Alliance for Clean Energy
120 E. Oakland Park Blvd, Suite 105
Fott Lauderdale, FL 33334

georae@cavros-law.com

(i

JEFFRE? A. STONE

General Counsel

Florida Bar No. 325953
jastone@southernco.com
Gulf Power Company
One Energy Place
Pensacala, FL 32520-0100
(850) 444-6550

RUSSELL A. BADDERS
Florida Bar No. 007455
rab@beggslane.com
STEVEN R. GRIFFIN
Florida Bar No. 0627569
srg@beggslane.com
Beggs & Lane
P. 0. Box 12950
Pensacola FL 32591-2950
(850) 432-2451
Attorneys for Gulf Power
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Gulf’s Response to OPC’s Third Set of
Interrogatories Nos. 21-24

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 8
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC’s
Third Set of Interroaatories Nos. 21-24( See
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 8
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s Third  Set of Interrogatories Nos. 21-24( See additional files contained on...


Citizens’ Third Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

June 4, 2018

Item No. 21

Page 1 of 2

21.  Details of Average Rate Assumption Method ("ARAM”) calculations for
protected excess Accumulated Deferred Income Tax (“EDIT”) balances at
December 31, 2017. Please provide in Excel, the information from
PowerPlan and PowerTax, showing how the Company will apply the ARAM
to the December 31, 2017 protected EDIT balances for these generating
plant assets and other accounts distribution and general plant accounts as
listed below:

a. Scherer Steam Plant (plant account 312, Boiler Plant Equipment for
Plant Scherer)

o Account 303, Miscellaneous Intangible Plant

C. Account 362, Station Equipment

d. Account 368, Line Transformers

e. Account 370, Meters

E Account 390, Structures and Improvements
ANSWER:

Please see Excel file name “OPC_ROG_21".

The Company attempted to replicate in Excel the calculation that is performed in
the PowerPlan Power Tax system. Due to the complexity of tax accounting and
the application of Average Rate Assumption Method (ARAM), there are
differences in the Net Provision and Net Reversal columns as compared to the
PowerTax data query and differences attributable to rounding. Altogether, these
differences are immaterial to the illustration presented for how Gulf will apply the
ARAM rate in 2018.

In addition to the responses for items a. through f., there are two additional tabs
included for support.

e The “Data” tab is the PowerTax data query for all tax classes and vintages
that make up the 2018 protected deferred income taxes and regulatory
asset and liabilities associated with excess deferred taxes. The responses
for items a — f utilize the data from this tab.

e The “FERC to Tax Class mapping” tab was included to translate FERC
accounts to the appropriate Tax Class that is used by Power Tax. Power
Tax is not set up to report at a FERC account level.

a. Please see tab “A Scherer Steam Plant.” This tab includes all Sherer 3

Steam tax classes that corelate to FERC utility accounts 310 - Land, 311 -
Structures and Improvements, 312 - Base Coal (5-YR Amort.), 312 - Boiler
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Citizens’ Third Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

June 4, 2018

ltem No. 21

Page 2 of 2

Plant Equipment, 314 — Turbo generator Units, 315 - Accessory Electric
Equipment, 316 — Misc. Power Plant Equipment, 316.5 - 5/23-yr
Amortizable property, and 316.7 - 7/23-yr Amortizable property.

Please see tab “B Intangible Plant.” This tab includes all Intangible Plant
tax classes that corelate to FERC utility accounts 303 — Intangible
Software.

. ltems ¢, d and e are answered in tab “CDE Distribution Plant.” This tab

includes all Distribution Plant tax classes that corelate to FERC utility
accounts 360 - Land, 360.1 - Land Rights, 361 - Structures and
Improvements, 362 - Station Equipment, 364 - Poles, Towers and Fixtures,
365 - Overhead Conductors, Devices, 366 - Underground Conduit, 367 -
Underground Conductors, Devices, 368 - Line Transformers, 369 -
Services, 370 - Meters, and 373 - Street Lighting & Signal Systems.

Please see tab “F General Buildings.” This tab includes all General Building

tax classes that corelate to FERC utility account 390 - Structures and
Improvements.
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Citizens’ Third Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

June 4, 2018

Item No. 22

Page 1 of 1

22. What is the amount of the Company’s excess accumulated depreciation

aka depreciation reserve excess as of December 31, 2017. Please show in
total and by tracked accumulated depreciation component.

ANSWER:

Gulf has not identified any excess depreciation reserve at this time.
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Citizens’ Third Set of Interrogatories
GULF POWER COMPANY
Docket No. 20180039-El

June 4, 2018
Item No. 23
Page 1 of 1
23. How is the Company’s depreciation reserve excess being amortized?
Explain fully.
ANSWER:

Not Applicable.
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Citizens’ Third Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

June 4, 2018

ltem No. 24

Page 1 of 1

24. Is the Company’s depreciation reserve excess expected to have any impact on
the ARAM calculations? If so, explain the expected impacts.

ANSWER:

Not Applicable.

20180039.EI Staff Hearing Exhibits 00225



AFFIDAVIT

STATE OF FLORIDA ) Docket No. 20180039-EI
)
COUNTY OF ESCAMBIA )

Before me the undersigned authority, personally appeared Tracy G. Clark,
Assistant Corporate Secretary of Gulf Power Company, and who on behalf of said
corporation, being first duly sworn, deposes, and says that pursuant to Rule 1.340(a),
Florida Rules of Civil Procedure, she verifies that the foregoing answers to the
interrogatories are submitted on behalf of said corporation, and that the foregoing
constitute true and correct answers to the best of her knowledge, information, and belief
based on the information provided by others in the course of business. She is

personally known to me.

Tracy G. Clark
Assistant Corporate Secretary

Sworn to and subscribed before me this | day of%, 2018.

vy Lo bt o
Notary Public, State of Florida at Large

VELISSA DARNES
MY COMMISSION & FF 612588
EXPIRES: December 17,2019
& Bonded Theu Budgel Notary Senieed
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Gulf’s Response to OPC’s Fourth Set of
Interrogatories No. 25

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-El EXHIBIT: 9

PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC’s
Fourth Set of Interrogatories No. 25[Bates No.
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 9
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s Fourth Set of Interrogatories No. 25[Bates No. 00227-00230]


Citizens’ Fourth Set of Interrogatories
GULF POWER COMPANY

Docket No. 20180039-El

June 22, 2018

Item No. 25
Page 1 of 2
25. Please provide an explanation as to how the Company treated Cost of Removal in
the calculation of Excess Accumulated Deferred Income Taxes (ADIT) as creating
either protected or unprotected deferred taxes.

a. Explain in detail why you believe the determination by the Company as to
whether the ADIT created by recording a Cost of Removal is protected or
unprotected is the appropriate recognition, and provide any supporting
guidance relied on.

b. Provide an analysis showing the calculation of the amount of excess ADIT
created by the federal Tax Cuts and Jobs Act related to Cost of Removal.

ANSWER:

Gulf Power treated the deficient Accumulated Deferred Income Taxes (ADIT) of cost of
removal as protected.

a. Gulf Power’s cost of removal (COR) rate is embedded as part of the overall

depreciation rate as approved by the FPSC. For tax purposes, Gulf Power
allocates a percentage of the total depreciation rate to a separate line item labeled
“COR” for internal management reports. For external reporting, “COR” is a
reduction to various Accelerated Depreciation methods. Accelerated Depreciation
is categorized as protected and utilizes the Average Rate Assumption Method
(ARAM) for amortizing the ADIT. Gulf Power relied on the following guidance:
e The Tax Cuts and Job Act (TCJA) Section 13001(d)(3)(A) defined the
excess tax reserve as the difference between:

1. The reserve for deferred tax as described in Section 168(i)(9)(A)(ii)
of the Internal Revenue Code of 1986 (IRC) as of the day before the
rate reduction and,

2. The reserve amount that would result using the reduced rate.

e Internal Revenue Code of 1986 Section 168(i)(9)(A)(ii) includes
depreciation, as defined by IRC Section 167, related to “salvage.”

e Treasury Regulation Section 1.167(a)-1(c) includes a term called “net
salvage,” which is calculated by deducting the cost of removal from
salvage.

Gulf Power believes that treating cost of removal as protected benefits the
customer and the Company by reducing the risk of a potential normalization
violation due to the allocation method of book depreciation used for internal
reporting purposes. This treatment also benefits the customer by spreading out
an unfavorable deferred tax asset over time and shielding the customer from
higher rates that would result from analyzing the cost of removal ADIT in isolation
from all other ADITs.
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Citizens’ Fourth Set of Interrogatories
GULF POWER COMPANY
Docket No. 20180039-El

June 22, 2018

Item No. 25
Page 2 of 2
b.
Cost of Removal - All but Pollution Control
ARAM Current
- Timing Deficient Revenue

Tax Jurisdiction Difference Rate ADIT Rate ADIT ADIT Requirement
Federal 251,870,821 0.35184 S 88,616,989 0.21000 5 52,852,872 S 35,724,117 S 47,852,276
Federal O%set 251,870,821  (0.01929) (4,859,372} {0.01155) (2,909,108) (1,950,264) (2,612,359)
State 251,870,821 0.05475 13,790,945 0.05500 13,852,895 (61,950) (82,982)

S 97,548,562 S 63,835,660 $ 33,711,902 S 45,156,925
Cost of Removal - Pollution Control

ARAM Current
Timing Deficient Revenue

Tax Jurisdiction Difference Rate ADIT Rate ADIT ADIT Reguirement
Federal 24,154,026 0.35073 S 8,471,573 0.21000 S 5,072,345 S 3,399,227 S 4,553,248
Federal Offset 24,154,026  (0.01928) (465,712) {0.01155) (278,972) {186,733) (250,128)
State 24,154,026 0.05498 1,327,969 0.05500 1,328,471 (502) (673)

S $,333,830 S 6,121,838 S 3211892 $ 4,302,448
Total S 106,882,392 S 69,558,497 $ 36,923,895 5 49,459,373
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AFFIDAVIT

STATE OF FLORIDA ) Docket No. 20180039-El

)
COUNTY OF ESCAMBIA }

Before me the undersigned authority, personally appeared Tracy G. Clark,
Assistant Corporate Secretary of Gulf Power Company, and who on behalf of said
corporation, being first duly swomn, deposes, and says that pursuant io Rule 1.340(a),
Florida Rules of Civil Procedure, she verifies that the foregoing answers to the
interrogatories are submitted on behalf of said corporation, and that the foregoing
constitute true and correct answers to the best of her knowledge, information, and belief
based on the information provided by others in the course of business. She is

personally known to me.

! %
LA
|

Tracy G. Cletk
Assistant Corporate Secretary

Sworn to and subscribed before me this ’22 day of(_/}\m , 2018.

SRR, MELISSADARNES
. » MY COMMISSION ¢ FF 912598
* EXPIRES: Dacembsr 17, 2019
“uap ot Boated Thry Bkt Neary Serves
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Gulf’s Response to OPC’s First Production of
Documents Nos. 1-5

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 10
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC'’s
First Production of Documents Nos. 1-5( See
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 10
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s First Production of Documents Nos. 1-5( See additional files contained on S...


Citizens’ First Request to Produce
Documents

GULF POWER COMPANY
Docket No. 20180039-EI

April 27, 2018

Item No. 1

Page 1 of 1

1. Please provide a copy of any journal entries recorded in 2017 that were to
reflect the impact on protected Accumulated Deferred Income Tax (ADIT)
from the Tax Cuts and Jobs Act (TCJA) that was signed into law on
December 22, 2017.

ANSWER:

Hard copy documents responsive to this request are attached and are page
numbered 20180039-OPC-POD-1-1 through 20180039-OPC-POD-1-17.
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Citizens' First Request to Produce
Documents

GULF POWER COMPANY
Docket No. 20180039-El

April 27, 2018

ltem No. 2

Page 1 of 1

2. Please provide a copy of any journal entries recorded in 2018 that were to
reflect the impact on protected ADIT from the TCJA signed into law on
December 22, 2017, and explain why they were recorded in 2018 instead
of 2017. '

ANSWER:

There are no responsive documents for this request.
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Citizens’ First Request to Produce
Documents

GULF POWER COMPANY
Docket No. 20180039-El

April 27, 2018

Item No. 3

Page 1 of 1

B Please provide all workpapers the Company has that would show any
calculations in determining the protected excess deferred income taxes
resulting from the TCJA.

ANSWER:

Hard copy documents responsive to this request are attached and are page
numbered 20180039-OPC-POD-3-1 through 20180039-OPC-POD-3-23.

Responsive electronic documents are attached as file name
OPC_POD_03_Attachment_1.
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Citizens' First Request to Produce
Documents

GULF POWER COMPANY
Docket No. 20180039-El

April 27, 2018

ltem No. 4

Page 1 of 1

4. Please provide all workpapers the Company has that would show any
calculations in determining the protected excess income taxes in base
rates and how the flowback of those rates were determined as a result of
the TCJA.

ANSWER:

Hard copy documents responsive to this request are attached and are page
numbered 20180032-OPC-POD-4-1 through 20180039-OPC-POD-4-10.

Responsive electronic documents are attached as file names
OPC_POD 04 Attachment 1 and OPC_POD_ 04 Attachment 2.
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Citizens’ First Request to Produce
Documents

GULF POWER COMPANY
Docket No. 20180039-ElI

April 27, 2018

Item No. 5

Page 1 of 1

8. Please provide a copy of any internally prepared documents the Company
has that discuss (a) the impact of the TCJA, (b) how the change should be
accounted for, and (c) any proposed ratemaking treatment for the protected
ADIT.

ANSWER:

Hard copy documents responsive to this request are attached and are page
numbered 20180039-OPC-POD-5-1 through 20180039-OPC-POD-5-5.
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Journal Entry Summary RePon - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-1

2017 - Actuals - GULF
Gulf Power Company
TCJA Rate change
Across All Operations

GL Account Number -  CumentPericd .
Tax Return M Item M Item DR CR Net
Key Description Activity Amount Amount DRI/ICR

i PowerTax Expense
41010153 - DIT-UTIL INC-OTH-ELEC-ST OFFST

112401 FICA TAX ACCRUAL $0.00 $2,588.14 $0.00 $2,588.14
112601 PERFORMANCE PAY PLAN $0.00 $3,531.33 $0.00 $3,531.33
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 $0.00 $892.09 $0.00 $892.09
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $18,250.54 $0.00 $18,250.54
112H01 POST RETIREMENT BENEFITS $0.00 $9,581.09 $0.00 $9,581.09
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $56,821.10 $0.00 $56,821.10
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 $1,570.03 $0.00 $1,570.03
115101 FUEL CLAUSE UNDER RECOVERED $0.00 $176,777.07 $0.00 $176,777.07
115101 FUEL COSTS OVER RECOVERED $0.00 $127,042.32 $0.00 $127,042.32
118001 MEDICAL INSURANCE CLAIMS $0.00 $0.01 $0.00 $0.01
123H01 RETROACTIVE OT ADJUSTMENT - STATE $0.00 $2,690.08 $0.00 $2,690.08
123201 ASSET RETIREMENT OBLIGATIONS $0.00 $0.01 $0.00 $0.01
123201 COST OF REMOVAL - DEPR CR $0.00 $219,450.00 $0.00 $219,450.00
123201 UNRECOVERED PLANT - METERS $0.00 $22,172.16 $0.00 $22,172.16
157001 FLAT BILL REVENUE OVER $0.00 $2,216.31 $0.00 $2,216.31
157001 FLAT BILL REVENUE UNDER $0.00 $5.29 $0.00 §5.29
178001 STOCK OPTION PSHARES EXERCISED $0.00 $19,896.06 $0.00 $19,896.0F
178001 STOCK OPTIONS EXERCISED $0.00 $47,238.67 $0.00 $47,238.6.
209002 HEDGE SETTLEMENTS $0.00 $6,682.37 $0.00 $6,682.37
222E01 UPS TRANSMISSION TRUEUP $0.00 $441.90 $0.00 $441.90
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $3,124.40 $0.00 $3,124.40
602001 CAPACITY CLAUSE PROVISION $0.00 $17,757.50 $0.00 $17,757.50
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $27,595.35 $0.00 $27,595.35
616114 REPAIRS EXPENSES $0.00 $2,423,818.65 $0.00 $2,423,818.65
618001 PENSION $0.00 $1,094,602.32 $0.00 $1,094,602.32
620002 DEFERRED RETURN TRANSMISSION PROJECT $0.00 $112,548.15 $0.00 $112,548.15
680001 RIGHT OF WAY REVENUES $0.00 $249.49 $0.00 $249.49
No Key DEFERRED COMPENSATION - STATE $0.00 $2,453.23 $0.00 $2,453.23
No Key DEFERRED RATE CASE EXPENSES $0.00 $24,088.38 $0.00 $24,088.38
No Key DEPR - BASIS DIFF - ST REV $0.00 $11,787,842.92 $0.00 $11,787,842.92
No Key ELECTRIC ACQUISITION ADJUSTMENT $0.00 $9,740.31 $0.00 $9,740.31
No Key EMISSION ALLOWANCES - STATE $0.00 $49,609.15 $0.00 $49,609.15
No Key EXP ADDBACK FOR CREDIT $0.00 $892.04 50.00 $892.04
No Key INDIRECT COSTS (PT CONTRA) $0.00 $117,557.83 $0.00 $117,557.83
No Key LOSS/GAIN REACQUIRED DEBT - STATE $0.00 $135,028.01 $0.00 $135,028.01
No Key POWER TAX CONTRA INDIRECT - STATE $0.00 $113,102.91 $0.00 $113,102.91
No Key REG ASSETS - SCHOLZ MATERIALS $0.00 $4,046.70 $0.00 $4,046.70
No Key REG ASSETS - SMITH MATERIALS $0.00 $19,658.32 $0.00 $19,659.32
No Key REG ASSETS - SMITH NBV $0.00 $463,366.63 $0.00 $463,366.63
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $482,865.84 $0.00 $482,865.84
No Key SPARE PARTS - STATE $0.00 $501.02 $0.00 $501.02
No Key STATE NOL CARRYFORWARD FL $0.00 $151,702.32 $0.00 $151,702.32
No Key STORM DAMAGE RESERVE 190 - STATE $0.00 $5,698.18 $0.00 $5,698.18
Total For: 41010153 $0.00  $17,765,697.22 $0.00 $17,765,697.2
10186 - DIT-UTILINC-OTHPRP-BAS-UNPR-FD
616114 REPAIRS ADJ - SECTION 481a B $0.00 $1,039,481.26 $0.00 $1,039,481.26
No Key DEPR - BASIS DIFF - FED PROV $0.00 $22,607,167.97 $0.00 $22,607,167.97
Page 1 of 17 Rpt # Tax Accrual - 51020 3/29/18 10:58 10:58:49
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Journal Entry Summary Report - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-2

2017 - Actuals - GULF
Gulf Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number Current Period
Tax Return M ltem k M item DR CR Net
Key Description Activity Amount Amount DR/CR
L PowerTax Expense ]
41010186 - DIT-UTILINC-OTHPRP-BAS-UNPR-FD
No Key ELECTRIC ACQUISITION ADJUSTMENT $0.00 $35,743.68 $0.00 $35,743.68
No Key NDBD AMORT $0.00 $137,314.30 $0.00 $137,314.30
Total For: 41010186 $0.00 $23,819,707.21 $0.00 $23,819,707.21
41010187 - DIT-UTILINC-OTHPRP-BAS-UNPR-ST '
616114 REPAIRS EXPENSES $0.00 $150.09 $0.00 $150.09
No Key DEPR - BASIS DIFF - ST PROV $0.00 $47,288.65 $0.00 $47,288.65
Total For: 41010187 $0.00 $47,438.74 $0.00 $47,438.74
41010308 - DIT-UTIL INC-OTH-ELEC-ST
118003 HEALTH REIMBURSEMENT ACCRUAL $0.00 $0.01 $0.00 $0.01
618001 PENSION $0.00 $0.01 $0.00 $0.01
No Key TAX CREDIT CARRY FORWARD $0.00 $0.01 $0.00 $0.01
No Key TAX REFORM UNPROTECTED ADITS $0.00 $0.04 $0.00 $0.04
Total For: 41010308 $0.00 $0.07 $0.00 $0.07
41011100 - DIT-UTIL INC-OTH-NON-PROP-FED
101001 BAD DEBT RESERVE $0.00 $104,351.32 $0.00 $104,351.32
104002 CLEAN AIR PROJECTS $0.00 $41,726.72 $0.00 $41,726.72
112101 DEFERRED COMPENSATION $0.00 $777,105.86 $0.00 $777,105.86
112601 PERFORMANCE PAY PLAN $0.00 $64,205.96 $0.00 $64,205.96
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 $0.00 $176,153.18 $0.00 $176,153.18
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $45,769.40 $0.00 $45,769.40
112F01 SUPPLEMENTAL PENSION $0.00 $2,299,429.60 $0.00 $2,299,429.60
112H01 POST RETIREMENT BENEFITS $0.00 $8,874,223.55 $0.00 $8,874,223.55
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $1,033,110.99 $0.00 $1,033,110,99
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 $28,546.03 $0.00 $28,546.03
115101 FUEL COSTS OVER RECOVERED $0.00 $2,309,860.35 $0.00 $2,309,860.35
116001 INJURIES & DAMAGES RESERVE $0.00 $290,883.06 $0.00 $290,883.06
118001 MEDICAL INSURANCE CLAIMS $0.00 $0.05 $0.00 $0.05
118003 HEALTH REIMBURSEMENT ACCRUAL $0.00 $32,678.36 $0.00 $32.678.36
123A01 OBSOLETE INVENTORY $0.00 $23,278.22 $0.00 $23,278.22
123201 ASSET RETIREMENT OBLIGATIONS $0.00 $2,317,224.57 $0.00 $2,317,224.57
123201 COST OF REMOVAL - DEPR CR $0.00 $3,990,000.00 $0.00 $3,890,000.00
123201 UNRECOVERED PLANT - METERS $0.00 $124,040.00 $0.00 $124,040.00
127001 STORM DAMAGE RESERVE 190 $0.00 $5,713,082.95 $0.00 $5,713,082.95
132001 SPARE PARTS $0.00 $9,109.56 $0.00 $9,109.56
157001 FLAT BILL REVENUE OVER $0.00 $89,363.19 $0.00 $89,363.19
157001 FLAT BILL REVENUE UNDER $0.00 $96.04 $0.00 $96.04
178001 PERFORMANCE SHARES $0.00 $1,260,127.04 $0.00 $1,260,127.04
178001 RESTRICTED STOCK AWARDS $0.00 $65,830.22 $0.00 $65,830.22
178001 STOCK OPTIONS GRANTED $0.00 $1,268,271.18 $0.00 $1,268,271.18
209002 HEDGE SETTLEMENTS $0.00 $86,293.66 $0.00 $86,293.66
222101 CHARITABLE CONTRIBUTIONS - FED $0.00 $1,520,908.21 $0.00 $1,520,909.21
222E01 UPS TRANSMISSION TRUEUP $0.00 $8,034.63 $0.00 $8,034.63
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $4,446.65 $0.00 $4,446.65
610001 EMISSION ALLOWANCES $0.00 $7.674.67 $0.00 $7,674.67
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $487,692.37 $0.00 $487,692.37
611001 ENERGY CONSERVATION CLAUSE PROVISION $0.00 $0.03 $0.00 $0.03
Page 2 of 17 Rpt # Tax Accrual - 51020 3/29/18 10:58 10:58:49
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Journal Entry Summary Report - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-3

2017 - Actuals - GULF
Guif Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number ~ CumentPeriod o
Tax Return M Htem M item DR CR Net
Key Description Activity Amount Amount DR/CR
l PowerTax Expense E

41014100 - DIT-UTIL INC-OTH-NON-PROP-FED

616102 LOSS/GAIN REACQUIRED DEBT - FED $0.00 $169,205.57 $0.00 $169,205.57
680001 RIGHT OF WAY REVENUES $0.00 $95,255.74 $0.00 $95,255.74
682001 DEFERRED INTERCO INVENTORY SALE $0.00 $17,475.64 $0.00 $17,475.64
No Key AMT ‘ $0.00 $2,941,700.00 $0.00 . $2,941,700.00
No Key DEFERRED RATE CASE EXPENSES $0.00 $437,970.64 $0.00 $437,970.64
No Key ECRC OVER RECOVERY $0.00 $1,611,054.93 $0.00 $1,611,054.93
No Key GAIN/LOSS ON ASSET SALE . $0.00 $22,176.05 $0.00 $22,176.05
No Key REG ASSETS - SMITH NBY $0.00 $20,293.44 $0.00 $20,293.44
No Key TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL) $0.00 $293,762.80 $0.00 $293,762.80
No Key TAX REFORM UNPROTECTED ADITS $0.00 $57,223,427.28 $0.00 $57,223,427.28
Total For: 41011100 $0.00  $95,885,840.71 $0.00 $95,885,840.71
41110031 - DIT-OTH PRP-PRTCT-FD-CR
No Key ELECTRIC ACQUISITION ADJUSTMENT $0.00 $0.00 $177,096.08 ($177,096.08)
No Key INDIRECT COSTS (PT CONTRA) $0.00 $0.00 $2,137,415.23 ($2,137,415.23)
No Key POWER TAX CONTRA INDIRECT - FED $0.00 $0.00 $1,984,237.74 ($1,984,237.74)
Total For: 41110031 $0.00 $0.00 $4,298,749.05 ($4,298,745.05
10153 - DIT ST OFF PROP TD
101001 BAD DEBT RESERVE $0.00 $0.00 $5,739.34 ($5,739.34)
104002 CLEAN AIR PROJECTS $0.00 $0.00 $2,294.97 ($2,294.97)
112601 PERFORMANCE PAY PLAN . $0.00 $0.00 $3,531.33 ($3,531.33)
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 $0.00 $0.00 $9,688.42 ($9,688.42)
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $0.00 $2,517.31 ($2,517.31)
112H01 POST RETIREMENT BENEFITS $0.00 $0.00 $488,082.29 ($488,082.29)
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $0.00 $56,821.10 ($56,821.10)
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 $0.00 $1,570.04 ($1,570.04)
116101 FUEL COSTS OVER RECOVERED $0.00 $0.00 $127,042.32 ($127,042.32)
116001 INJURIES & DAMAGES RESERVE $0.00 $0.00 $15,998.58 ($15,998.58)
118001 MEDICAL INSURANCE CLAIMS $0.00 $0.00 $0.01 ($0.01)
118003 HEALTH REIMBURSEMENT ACCRUAL $0.00 $0.00 $1,797.31 ($1,797.31)
123Z01 ASSET RETIREMENT OBLIGATIONS $0.00 $0.00 $127,447.35 ($127,447.35)
123Z01 COST OF REMOVAL - DEPR CR $0.00 $0.00 $219,450.00 ($219,450.00)
123Z01 UNRECOVERED PLANT - METERS $0.00 $0.00 $6,822.20 ($6,822.20)
157001 FLAT BILL REVENUE OVER $0.00 $0.00 $4,914.97 ($4,914.97)
157001 FLAT BILL REVENUE UNDER $0.00 $0.00 $5.29 ($5.29)
178001 PERFORMANCE SHARES $0.00 $0.00 $69,306.99 ($69,306.99)
178001 RESTRICTED STOCK AWARDS $0.00 $0.00 $3,620.67 ($3,620.67)
178001 STOCK OPTIONS EXERCISED $0.00 $0.00 $0.01 ($0.01)
178001 STOCK OPTIONS GRANTED $0.00 $0.00 $69,754.92 ($69,754.92)
209002 HEDGE SETTLEMENTS $0.00 $0.00 $4,746.15 ($4,746.15)
222E01 UPS TRANSMISSION TRUEUP $0.00 $0.00 $441.90 ($441.90)
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $0.00 $244.56 ($244.56)
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $0.00 $26,823.09 ($26,823.09)
680001 RIGHT OF WAY REVENUES $0.00 $0.00 $5,239.06 ($5,239.0¢
No Key CHARITABLE CONTRIBUTIONS - STATE $0.00 $0.00 $54,542.70 ($54,542.70)
No Key DEFERRED COMPENSATION - STATE $0.00 $0.00 $42,740.83 ($42,740.83)
No Key DEFERRED RATE CASE EXPENSES $0.00 $0.00 $24,088.39 ($24,088.39)
Page 3 of 17 Rpt # Tax Accrual - 51020 3/29/18 10:58 10:58:49
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

Dec Adj Bal True Up Through Dec Adj YTD True Up

2017 - Actuals - GULF
Gulf Power Company

Across All Operations

20180039-OPC-POD-1-4

GL Account Number

_ Current Period

Tax Return M ltem M item DR CR Net
Key Description Activity Amount Amount DR/CR
L PowerTax Expense
41110153 - DIT ST OFF PROP TD
No Key DEPR - BASIS DIFF - ST PROV $0.00 $0.00 $12491,367.98  ($12,491,367.98)
No Key ECRC OVER RECOVERY $0.00 $0.00 $88,608.02 ($88,608.02)
No Key ELECTRIC ACQUISITION ADJUSTMENT $0.00 $0.00 $1,965.91 ($1,965.91)
No Key EMISSION ALLOWANCES - STATE $0.00 $0.00 $422.11 ($422.11)
No Key GAIN/LOSS ON ASSET SALE $0.00 $0.00 $1,219.69 ($1,219.69)
No Key LOSS/GAIN REACQUIRED DEBT - STATE $0.00 $0.00 $9,306.31 {$9,306.31)
No Key NDBD AMORT $0.00 $0.00 $7,552.29 ($7,552.29)
No Key OBSOLETE INVENTORY - STATE $0.00 $0.00 $1,280.31 ($1,280.31)
No Key REG ASSETS - SMITH NBV $0.00 $0.00 $1,116.14 ($1,116.14)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $0.00 $55,353.03 ($55,353.03)
No Key SPARE PARTS - STATE $0.00 $0.00 $501.02 ($501.02)
No Key STATE NOL CARRYFORWARD FL $0.00 $0.00 $164,077.78 ($164,077.78)
No Key STORM DAMAGE RESERVE 190 - STATE $0.00 $0.00 $314,219,57 ($314,219.57)
No Key SUPPLEMENTAL PENSION - STATE $0.00 $0.00 $126,468.62 ($126,468.62)
No Key TAX CREDIT CARRY FORWARD $0.00 $0.00 $16,219.00 ($16,219.00)
No Key TAX CREDIT CARRYFOWARD - LONGTERM (STATE) $0.00 $0.00 $10,889.34 ($10,889.34)
No Key TAX REFORM UNPROTECTED ADITS $0.00 $0.00 $3,099,858.00 ($3,099,858.00)
Total For: 41110153 $0.00 $0.00 §17,765,697.22 ($17,765,697.22)
21110186 - DIT-CR-UTINC-OTHPRP-BS-UNPR-FD
616114 REPAIRS ADJ - SECTION 481a $0.00 $0.00 $8,385,900.84 ($8,385,900.84)
616114 REPAIRS EXPENSES $0.00 $0.00 $44,069,427.90  ($44,069,427.90)
No Key DEPR - BASIS DIFF - FED REV $0.00 $0.00 $10,263,214.08  ($10,263,214.08)
Total For: 41110186 $0.00 $0.00 $62,718,542.82 (362,718,542.82)
41110187 - DIT-CR-UTINC-OTHPRP-BS-UNPR-ST
No Key DEPR - BASIS DIFF - ST REV $0.00 $0.00 $32,697.97 ($32,697.97)
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.00 $0.09 ($0.09)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $0.00 $0.01 ($0.01)
Total For: 41110187 $0.00 $0.00 $32,698.07 ($32,698.07)
41110307 - DIT-CR.UTIL INC-OTH-ELEC-FED
101001 BAD DEBT RESERVE $0.00 $0.00 $0.01 ($0.01)
112101 DEFERRED COMPENSATION $0.00 $0.00 $44,604.20 ($44,604.20)
112401 FICA TAX ACCRUAL $0.00 $0.00 $47,057.08 ($47,057.08)
112601 PERFORMANCE PAY PLAN $0.00 $0.00 $64,205.96 ($64,205.96)
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 $0.00 $0.00 $16,219.84 ($16,219.84)
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $0.00 $331,828.07 ($331,828.07)
112H01 POST RETIREMENT BENEFITS $0.00 $0.00 $174,201.65 ($174,201.65)
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $0.00 $1,033,110.99  ($1,033,110.99)
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 $0.00 $28,546.02 ($28,546.02)
115101 FUEL CLAUSE UNDER RECOVERED $0.00 $0.00 $3,214,128.55 ($3,214,128.55)
115101 FUEL COSTS OVER RECOVERED $0.00 $0.00 $2,309,860.35 ($2,309,860.35)
118001 MEDICAL INSURANCE CLAIMS $0.00 $0.00 $0.05 ($0.05)
123H01 RETROACTIVE OT ADJUSTMENT $0.00 $0.00 $48,910.48 ($48,910.48)
123201 COST OF REMOVAL - DEPR CR $0.00 $0.00 $3,990,000.00 ($3,990,000.00)
123201 UNRECOVERED PLANT - METERS $0.00 - $0.00 $403,130.01 {$403,130.01)
127001 STORM DAMAGE RESERVE 190 $0.00 $0.00 $103,603.27 ($103,603.27)
132001 SPARE PARTS $0.00 $0.00 $9,109.56 ($9,109.56)
Page 4 of 17 Rpt # Tax Accrual - 51020 3/29/18 10:58 10:58:49
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Jo| lEntry § Report -By G I Ledger A t and M Item Detail
urna ry Summary Repo y General Ledger Account an em Detail 20180039-OPC-POD-1-5
2017 - Actuals - GULF
Gulf Power Company
Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number __ Current Period

Tax Return M Item M Item DR CR
Key Description Activity Amount Amount DR/CR
[ PowerTax Expense )
41110307 - DIT-CR.UTIL INC-OTH-ELEC-FED
157001 FLAT BILL REVENUE OVER $0.00 $0.00 $40,296.55 ($40,296.55)
157001 FLAT BILL REVENUE UNDER $0.00 $0.00 $96.04 {$96.04)
178001 STOCK OPTION PSHARES EXERCISED $0.00 $0.00 $361,746.30 ($361,746.30)
178001 STOCK OPTIONS EXERCISED $0.00 $0.00 $858,884.90 ($858,884.90)
209002 HEDGE SETTLEMENTS $0.00 $0.00 $121,497.59 ($121,497.59)
222E01 UPS TRANSMISSION TRUEUP $0.00 $0.00 $8,034.63 ($8,034.63)
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $0.00 $56,807.07 ($56,807.07)
602001 CAPACITY CLAUSE PROVISION $0.00 $0.00 $322,863.66 ($322,863.66)
610001 EMISSION ALLOWANCES $0.00 $0.00 $901,984 41 ($901,984.41)
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $0.00 $501,733.64 ($501,733.64)
611001 ENERGY CONSERVATION CLAUSE PROVISION $0.00 $0.00 $0.03 ($0.03)
616102 LOSS/GAIN REACQUIRED DEBT - FED $0.00 $0.00 $2,455,054.74 ($2,455,054.74)
618001 PENSION $0.00 $0.00 $19,901,860.05 ($19,901,860.05)
620002 DEFERRED RETURN TRANSMISSION PROJECT $0.00 $0.00 $2,046,329.87 ($2,046,329.87)
680001 RIGHT OF WAY REVENUES $0.00 $0.00 $4,536.00 ($4,536.00)
682001 DEFERRED INTERCO INVENTORY SALE $0.00 $0.00 $58,901.78 ($58,901.78)
No Key AMT $0.00 $0.00 $2,941,700.00 ($2,941,700.00
No Key DEFERRED RATE CASE EXPENSES $0.00 $0.00 $437,970.64 ($437,970.64,
No Key OCI TRUEUP FOR FED & STATE $0.00 $221,327.99 $115,607.49 $105,720.50
No Key REG ASSETS - SCHOLZ MATERIALS $0.00 $0.00 $73,576.44 ($73,576.44)
No Key REG ASSETS - SMITH MATERIALS $0.00 $0.00 $357,442.10 ($357,442.10)
No Key REG ASSETS - SMITH NBV $0.00 $0.00 $8,424,847.88 ($8,424,847.88)
No Key TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL) $0.00 $0.00 $293,762.80 ($293,762.80)
No Key TAX REFORM UNPROTECTED ADITS $0.00 $0.00 $805,533.34 ($805,533.34)
Total For: 41110307 $0.00 $221,327.99 $52,909,584.04 ($52,688,256.05)
41112100 - DIT-CR.UTIL INC-OTH-ELEC-FL
112H01 POST RETIREMENT BENEFITS $0.00 $0.00 $0.01 ($0.01)
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $0.00 $0.01 ($0.01)
123Z01 UNRECOVERED PLANT - METERS $0.00 $0.00 $0.01 ($0.01)
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $0.00 $0.01 ($0.01)
602001 CAPACITY CLAUSE PROVISION $0.00 $0.00 $0.01 ($0.01)
No Key EMISSION ALLOWANCES - STATE $0.00 $0.00 $0.01 ($0.01)
No Key STORM DAMAGE RESERVE 190 - STATE $0.00 $0.00 $0.01 ($0.01)
No Key TAX REFORM UNPROTECTED ADITS $0.00 $0.00 $14,740.67 ($14,740.67)
Total For: 41112100 $0.00 $0.00 $14,740.74 ($14,740.74)
Tolal: PowerTax Expense $0.00 $137,740,011.94 $137,740,011.94 ($0.00)
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Journal Entry Summary Report - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-6

2017 - Actuals - GULF
Gulf Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number Current Period

Tax Return M ltem M item DR CR Net
Key Description Activity Amount Amount DR/CR
[ PowerTax Expense Curr ]
40910002 - Inc Tax-Util Oper Inc-Fed
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40910002 $0.00 $0.00 $0.00 $0.00
40910107 - INC TAX-UTIL OPER INC-GA
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40910107 $0.00 $0.00 $0.00 $0.00
40910405 - INC TAX-UTIL OPER INC-ELEC-FL
NO KEY  Current Tax $0.00 $0.00 $0.00
Total For: 40910405 $0.00 $0.00 $0.00 $0.00
40910506 - INC TAX-OPER INC-MS
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40910506 $0.00 $0.00 $0.00 $0.00
40920201 - INC TAX-O1&D-MERCH-FED
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40920201 $0.00 $0.00 $0.00 $0.00
120205 - INC TAX-OI&D-MERCH-ST-FL
NO KEY  Current Tax $0.00 50.00 $0.00
Total For: 40920205 $0.00 $0.00 $0.00 $0.00
40920206 - INC TAX-OTH INC&DED-MS
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40920206 $0.00 $0.00 $0.00 $0.00
40920240 - Inc TaxOth Inc&DedGA
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40920240 $0.00 $0.00 $0.00 $0.00
40921001 - Inc TaxOth Inc&DedFed
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40921001 $0.00 $0.00 $0.00 $0.00
40921210 - INC TAX-OI&D-PROD&SVC-FED
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40921210 $0.00 $0.00 $0.00 $0.00
40921211 - INC TAX-OI&D-PROD&SVC-ST
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40921211 $0.00 $0.00 $0.00 $0.00
40924240 - INC TAX-OTH INC&DED-FL-MISC
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 40924240 $0.00 $0.00 $0.00 $0.00
Total: PowerTax Expense Curr $0.00 $0.00 $0.00 $0.00
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Journal Entry Summary Report - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-7

2017 - Actuals - GULF
Guif Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number : Current Period
Tax Return M Item M Item DR CR Net
Key Description Activity Amount Amount DRICR
[ PowerTax Subledger ]
0-0
No Key OCI TRUEUP FOR FED & STATE $0.00 $336,935.48 $336,935.48 $0.00
NoKey  POWER TAX CONTRA INDIRECT - STATE $0.00 $0.01 $0.01 $0.00
Total For: 0 $0.00 $336,935.49 $336,935.49 $0.00
21906130 - 21906130
No Key OCI CHG FV HEDGE CMDTY ELEC $0.00 $126,903.01 $126,903.01 $0.00
Total For: 21906130 $0.00 $126,903.01 $126,903.01 $0.00
21906709 - OCI-CF HDG-INT-DEF TAX 10/15
No Key OCi AMORTIZATION HEDGE INT 10/15 $0.00 $156,570.26 $14,053.39 $142,516.87
No Key OC! TRUEUP FOR FED & STATE $0.00 $115,607.49 $221,327.99 ($105,720.50)
Total For: 21906709 $0.00 $272,1771.75 $235,381.38 $36,796.37
21908702 - OCI-TXRECLS-HDG-INT-DEFTX-6/29
No Key OCI AMORTIZATION HEDGE INT 6/29 $0.00 $1,963.44 $35,698.94 ($33,735.50)
Total For: 21908702 $0.00 $1,963.44 $35,698.94 ($33,735.50)
21908703 - OCI-TXRECLS-HDG-INT-DEFTX-6/30
No Key OCI AMORTIZATION HEDGE INT 6/30 $0.00 $1,926.39 $34,647.09 ($32,720.7¢
Total For: 21908703 $0.00 $1,926.39 $34,647.09 ($32,720.70)
21908704 - TXRECLS-HDG-INT-DEF TX-TKY3/07
No Key OC| AMORTIZATION HEDGE BOTM $0.00 $61,040.96 $3,357.25 $57,683.71
Total For: 21908704 $0.00 $61,040.56 $3,3567.25 $57,683.71
21908705 - TXRECLS-HDG-INT-DEFTX-BLAY3/07
No Key OC! AMORTIZATION HEDGE BARCLAYS $0.00 $48,861.64 $38,686.12 $10,175.52
Total For: 21908705 $0.00 $48,861.64 $38,686.12 $10,175.52
21908706 - TXRECLS-HDG-INT-DEF TX-KBC3/07
No Key OCI AMORTIZATION HEDGE KBC $0.00 $4,064.70 $73,903.66 ($69,838.96)
Total For: 21908706 $0.00 $4,064.70 $73,903.66 ($69,838.96)
21908708 - OCI-DEFTX RCLS-CF HDG-INT10/09
No Key OCI AMORTIZATION HEDGE MIZUHO $0.00 $42,845.92 $2,356.52 $40,489.40
Total For: 21908708 $0.00 $42,845.92 $2,356.52 $40,489.40
21908709 - OCI-DEFTX RCLS-CF HDG-INT 10/15
NoKey  OCIAMORTIZATION HEDGE INT 10/15 SETTLED $0.00 $515.07 $9,364.91 {$8,849.84)
Total For: 21908709 $0.00 $515.07 $9,364.91 ($8,849.84)
23608117 - INC TAX ACCR-FED-17
NO KEY Current Tax $0.00 $0.00 $0.00
Total For: 23608117 $0.00 $0.00 $0.00 $0.00
23641117 - INC TAX ACCR-ST-AL-2017
NO KEY Current Tax $0.00 $0.00 $0.00
Total For: 23641117 $0.00 $0.00 $0.00 $0.0
1417 - INC TAX ACCR-ST-FL-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641417 ' $0.00 $0.00 $0.00 $0.00
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Journal Entry Summary Report - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-8

2017 - Actuals - GULF
Gulf Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number Current Period
Tax Return M Item M item DR CR Net
Key Description Activity Amount Amount DR/CR
[ PowerTax Subledger Ok
23641418 - INC TAX ACCR-ST-FL-2018
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641418 $0.00 $0.00 $0.00 $0.00
23641517 - INC TAX ACCR-ST-MS-2017
NO KEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641517 $0.00 $0.00 $0.00 $0.00
23641617 - INC TAX ACCR-ST-GA-2017
NO KEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641617 $0.00 $0.00 $0.00 $0.00
Total: PowerTax Subledger $0.00 $897,234.37 $807,234.37 ($0.00)
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

Dec Adj Bal True Up Through Dec Adj YTD True Up

2017 - Actuals - GULF
Gulf Power Company

Across All Operations

20180039-OPC-POD-1-9

GL Account Number

Current Period

Net

Tax Return M item M Item DR CR
Key Description Activity Amount Amount DR/CR
[_ PowerTax Subledger DIT
19000158 - ADIT BASIS UNPRTCT FED Off
616114 REPAIRS EXPENSES $0.00 $0.00 $2.423.818.65 ($2,423,818.65)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $12,491,367.98 $0.00 $12,491,367.98
No Key DEPR - BASIS DIFF - ST REV $0.00 $0.00 $11,787,842.92  ($11,787,842.92)
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.00 $482,865.84 ($482,865.84)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $55,353.03 $0.00 $55,353.03
Total For: 19000158 $0.00 $12,546,721.01  $14,694,527.41 ($2,147,806.40)
19000237 - ADIT ELEC FAS 109 FED LT EDT
500001 ACCEL DEPR - FEEDBACK - FED PC $0.00 $15,738,847.43 $1,002,886.84 $14,735,960.59
500001 ACCEL DEPR - FEEDBACK - ST PC $0.00 $57,104.45 $882,441.50 ($825,337.05)
500001 ACCEL DEPR - PROV - FED PC $0.00 $130,808.29 $297,676.73 ($166,868.44)
500001 ACCEL DEPR - PROV - ST PC $0.00 $21,510.08 $8,184.79 $13.325.29
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $76,641.47 $9,324,047.63 ($9,247,406.16)
616114 REPAIRS ADJ - SECTION 481a $0.00 $256,187.12 $256,187.18 ($0.06)
616114 REPAIRS ADJ - SECTION 481a B $0.00 $34,171.05 $34,171.05 $0.00
616114 REPAIRS EXPENSES $0.00 $2,129,103.12 $2,128,536.03 $567.09
No Key ACCEL DEPR - FEEDBACK $0.00 $882,663.36 $12,376,686.43 {$11,494.023,ﬁ?)
No Key ACCEL DEPR - FEEDBACK - ST $0.00 $2,154,188.41 $373,986.22 $1,780,202.1
No Key ACCEL DEPR - PROV $0.00 $91,247,284 .92 $5,018,600.67 $86,228,684.25
No Key ACCEL DEPR - PROV - ST $0.00 $300,235.33 $5,458,824.42 ($5,158,589.09)
No Key DEPR - BASIS DIFF - FED PROV $0.00 $286,249.96 $5,204,544.69 ($4,918,294.73)
No Key DEPR - BASIS DIFF - FED REV $0.00 $4,684,523.30 $257,648.78 $4,426,874.52
No Key DEPR - BASIS DIFF - ST PROV $0.00 $86,674.53 $64,351.62 $22,322.91
No Key DEPR - BASIS DIFF - ST REV $0.00 $45,240.04 $40,653.48 $4,586.56
No Key DEPR - LIFE DIFF - FED PROV $0.00 $1,182,405.16 $65,032.28 $1,117,372.88
No Key DEPR - LIFE DIFF - FED REV $0.00 $51,858.16 $942 875.41 ($891,017.25)
No Key DEPR - LIFE DIFF - ST PRQV $0.00 $4,892.80 $88,960.08 ($84,067.28)
No Key DEPR - LIFE DIFF - ST REV $0.00 $70,412.99 $3,872.72 $66,540.27
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $529,088.42 $33,400.96 $495,687.46
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $16,276.74 $16,276.76 ($0.02)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $2,039.06 $2,039.05 $0.01
Total For: 19000237 $0.00 $119,988,406.19 $43,881,885.32 $76,106,520.87
19000238 - ADIT ELEC FAS 109 ST LT EDT
500001  ACCEL DEPR - FEEDBACK - FED PC $0.00  $4,126,430.61 $36,070.05 $4,090,360.56
500001  ACCEL DEPR - FEEDBACK - ST PC $0.00 $2,187.10 $227,181.71 ($224,994.61)
500001  ACCEL DEPR - PROV - FED PC $0.00 $30,062.29 $76,300.52 ($46,247.23)
500001 ACCEL DEPR - PROV - ST PC $0.00 $3,784.68 $1,839.35 $1,945.33
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $22,776.01 $2,613,265.61 ($2,590,489.60)
616114 REPAIRS ADJ - SECTION 481a $0.00 $71,001.72 $71,001.74 ($0.02)
616114 REPAIRS ADJ - SECTION 481a B $0.00 $9,470.43 $9,470.43 $0.00
616114 REPAIRS EXPENSES $0.00 $528,562.97 $528,468.67 $94.30
No Key ACCEL DEPR - FEEDBACK $0.00 $48,976.17 $3,148,670.16 ($3,099,693.99)
No Key ACCEL DEPR - FEEDBACK - ST $0.00 $582,212.56 $66,964.65 $515,247.91
No Key ACCEL DEPR - PRQV $0.00 $23,838,632.27 $0.00 $23,838,632.2
No Key ACCEL DEPR - PROV - ST $0.00 $0.00 $1,452,699.09 ($1,452,699.09)
No Key DEPR - BASIS DIFF - FED PROV $0.00 $0.00 $817,857.02 {$817,857.02)
No Key DEPR - BASIS DIFF - FED REV $0.00 $736,139.38 $0.00 $736,139.38
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Journal Entry Summary Report - By General Ledger Account and M Item Detail
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GL Account Number

Current Period

Tax Return M ltem M ltem DR CR Net
Key Description Activity Amount Amount DR/CR
[ PowerTax Subledger DIT
19000238 - ADIT ELEC FAS 109 ST LT EDT
No Key DEPR - BASIS DIFF - ST PROV $0.00 $21,839.56 $18,127.51 $3,712.05
No Key DEPR - BASIS DIFF - ST REV $0.00 $10,405.56 $9,642.87 $762.69
No Key DEPR - LIFE DIFF - FED PROV $0.00 $334,205.55 $0.00 $334,205.55
No Key DEPR - LIFE DIFF - FED REV $0.00 $0.00 $274,752.16 ($274,752.16)
No Key DEPR - LIFE DIFF - ST PROV $0.00 $0.00 $26,087.53 ($26,087.53)
No Key DEPR - LIFE DIFF - ST REV $0.00 $19,823.14 $0.00 $19,823.14
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $142,969.61 $1,244.62 $141,724.99
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $4,040.72 $4,040.73 ($0.01)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $506.20 $506.20 $0.00
Total For: 19000238 $0.00  $30,534,026.53 $9,384,199.62 $21,149,826.91
19000239 - ADIT ELEC FAS 109 FED LT ITC
No Key FAS108 ITC BASIS 190 - FED $0.00 $107,392.41 $428,042.03 ($320,649.62)
No Key FAS109 ITC BASIS 190 - STATE $0.00 $16,002.12 $16,002.13 ($0.01)
No Key FAS109 ITC BD-POWERTAX - FED $0.00 $131,319.13 $8,935.41 $122,383.72
No Key FAS109 ITC BD-POWERTAX - ST $0.00 $4,191.33 $4,191.33 $0.00
Total For: 19000239 $0.00 $258,904.99 $457,170.90 ($198,265.91)
00240 - ADIT ELEC FAS 109 STLTITC
No Key FAS109 ITC BASIS 190 - FED $0.00 $6,250.35 $24,912.50 ($18,662.15)
No Key FAS109 ITC BD-POWERTAX - FED $0.00 $7,642.91 $520.05 $7,122.86
No Key FAS109 ITC BD-POWERTAX - ST $0.00 $0.01 $0.00 $0.01
Total For: 19000240 $0.00 $13,893.27 $25,432.55 ($11,539.28)
19001303 - ADITDTAElecFedLT
101001 BAD DEBT RESERVE $0.00 $0.01 $104,351.32 ($104,351.31)
104002 CLEAN AIR PROJECTS $0.00 $0.00 $41,726.72 ($41,726.72)
112101 DEFERRED COMPENSATION $0.00 $44,604.20 $777,105.86 ($732,501.66)
112401 FICA TAX ACCRUAL $0.00 $47,057.08 $0.00 $47,057.08
112601 PERFORMANCE PAY PLAN $0.00 $64,205.96 $64,205.96 $0.00
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 $0.00 $16,219.84 $176,153.18 ($159,933.34)
112F01 SUPPLEMENTAL PENSION $0.00 $0.00 $2,299,429.60 ($2,299,429.60}
112H01 POST RETIREMENT BENEFITS $0.00 $174,201.65 $8,874,223.55 ($8,700,021.90)
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $1,033,110.99 $1,033,110.99 $0.00
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 $28,546.02 $28,546.03 ($0.01)
115101 FUEL COSTS OVER RECOVERED $0.00 $2,309,860.35 $2,309,860.35 $0.00
116001 INJURIES & DAMAGES RESERVE $0.00 $0.00 $290,883.06 ($290,883.06)
118001 MEDICAL INSURANCE CLAIMS $0.00 $0.05 $0.05 $0.00
118003 HEALTH REIMBURSEMENT ACCRUAL $0.00 $0.00 $32,678.36 ($32,678.36)
123A01 OBSOLETE INVENTORY $0.00 $0.00 $23,278.22 ($23,278.22)
123201 ASSET RETIREMENT OBLIGATIONS $0.00 $0.00 $2,317,224.57 ($2,317,224.57)
127001 STORM DAMAGE RESERVE 190 $0.00 $103,603.27 $5,713,082.95 ($5,609,479.68)
132001 SPARE PARTS $0.00 $9,109.56 $9,109.56 $0.00
157001 FLAT BILL REVENUE OVER $0.00 $40,296.55 $89,363.19 ($49,066.64)
178001 PERFORMANCE SHARES $0.00 $0.00 $1,260,127.04 ($1,260,127.04)
178001 RESTRICTED STOCK AWARDS $0.00 $0.00 $65,830.22 ($65,830.22)
178001 STOCK OPTION PSHARES EXERCISED $0.00 $361,746.30 $0.00 $361,746.30
178001 STOCK OPTIONS EXERCISED $0.00 $858,884.90 $0.00 $858,884.90
178001 STOCK OPTIONS GRANTED $0.00 $0.00 $1,268,271.18 ($1,268,271.18)
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GL Account Number

Current Period

Net

Tax Return M ltem M Item DR CR
Key Description Activity Amount Amount DR/CR

[ PowerTax Subledger DIT }

19001303 - ADITDTAElecFedLT
222101 CHARITABLE CONTRIBUTIONS - FED $0.00 $0.00 $1,520,909.21 ($1,520,909.21)
222E01  UPS TRANSMISSION TRUEUP $0.00 $8,034.63 $8,034.63 $0.00
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $56,807.07 $4,446.65 $52,360.42
611001 ENERGY CONSERVATION CLAUSE PROVISION $0.00 $0.03 $0.03 $0.00
680001  RIGHT OF WAY REVENUES $0.00 $4,536.00 $95,255.74 ($90,719.74)
No Key AMT $0.00 $2,841,700.00 $2,941,700.00 $0.00
No Key ECRC OVER RECOVERY $0.00 $0.00 $1,611,054.93 ($1,611,054.93)
NoKey  GAIN/LOSS ON ASSET SALE $0.00 $0.00 $22,176.05 ($22,176.05)
No Key TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL) $0.00 $293,762.80 $293,762.80 $0.00
NoKey  TAXREFORM UNPROTECTED ADITS $0.00  $73,283,351.84 $58,289,457.24  $14,993,894.60

Total For: 19001303 $0.00 $81,679,639.10  $91,565,359.24 ($9,885,720.14)

19001304 - ADIT DTA ElecFed Off
101001 BAD DEBT RESERVE $0.00 $5,739.34 $0.00 $5,739.34
104002 CLEAN AIR PROJECTS $0.00 $2,294.97 $0.00 $2,294.97
112401 FICA TAX ACCRUAL $0.00 $0.00 $2,588.14 ($2,588.14)
112601 PERFORMANCE PAY PLAN $0.00 $3,5631.33 $3,631.33 $0.00
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 $0.00 $9,688.42 $892.09 $8,796.3
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $2,517.31 $18,250.54 ($15,733.23)
112H01 POST RETIREMENT BENEFITS $0.00 $488,082.29 $9,581.09 $478,501.20
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $56,821.10 $56,821.10 $0.00
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 $1,570.04 $1,570.03 $0.01
115101 FUEL CLAUSE UNDER RECOVERED $0.00 $0.00 $176,777.07 ($176,777.07)
115101 FUEL COSTS OVER RECOVERED $0.00 $127,042.32 $127,042.32 $0.00
116001 INJURIES & DAMAGES RESERVE $0.00 $15,998.58 $0.00 $15,998.58
118001 MEDICAL INSURANCE CLAIMS $0.00 $0.01 $0.01 $0.00
118003 HEALTH REIMBURSEMENT ACCRUAL $0.00 $1,797.31 $0.00 $1,797.31
123H01 RETROACTIVE OT ADJUSTMENT - STATE $0.00 $0.00 $2,690.08 ($2,690.08)
123201 ASSET RETIREMENT OBLIGATIONS $0.00 $127,447.35 $0.01 $127,447.34
123201 COST OF REMOVAL - DEPR CR $0.00 $219,450.00 $219,450.00 $0.00
123Z01 UNRECOVERED PLANT - METERS $0.00 $6,822.20 $22,172.16 ($15,349.96)
157001 FLAT BILL REVENUE OVER $0.00 $4,914.97 $2,216.31 $2,698.66
157001 FLAT BILL REVENUE UNDER $0.00 $5.29 $5.29 $0.00
178001 PERFORMANCE SHARES $0.00 $69,306.99 $0.00 $69,306.99
178001 RESTRICTED STOCK AWARDS $0.00 $3,620.67 $0.00 $3,620.67
178001 STOCK OPTION PSHARES EXERCISED $0.00 $0.00 $19,896.06 ($19,896.06)
178001 STOCK OPTIONS EXERCISED $0.00 $0.01 $47,238.67 ($47,238.66)
178001 STOCK OPTIONS GRANTED $0.00 $69,754.92 $0.00 $69,754.92
209002 HEDGE SETTLEMENTS $0.00 $4,746.15 $6,682.37 ($1,936.22)
22201 UPS TRANSMISSION TRUEUP $0.00 $441.90 $441.90 $0.00
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $244.56 $3,124.40 ($2,879.84)
602001 CAPACITY CLAUSE PROVISION $0.00 $0.00 $17,757.50 ($17,757.50)
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $26,823.09 $27,6595.35 (§772.26)
618001 PENSION $0.00 $0.00 $1,004,602.32 ($1,094,602.32
620002 DEFERRED RETURN TRANSMISSION PROJECT $0.00 $0.00 $112,548.15 ($112,548.1%
680001 RIGHT OF WAY REVENUES $0.00 $5,2359.06 $249.49 $4,989.57
No Key CHARITABLE CONTRIBUTIONS - STATE $0.00 $54,542.70 $0.00 $54,542.70
NoKey  DEFERRED COMPENSATION - STATE $0.00 $42,740.83 $2,453.23 $40,287.60
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Journal Entry Summary Report - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-12

2017 - Actuals - GULF
Gulf Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number Current Period
Tax Return M Item " M item DR CR Net
Key Description Activity Amount Amount DR/CR
[ PowerTax Subledger DIT i
19001304 - ADIT DTA ElecFed Off
No Key DEFERRED RATE CASE EXPENSES $0.00 $24,088.39 $24,088.38 $0.01
No Key ECRC OVER RECOVERY $0.00 $88,608.02 $0.00 $88,608.02
No Key ELECTRIC ACQUISITION ADJUSTMENT $0.00 $1,965.91 $9,740.31 ($7,774.40)
No Key EMISSION ALLOWANCES - STATE $0.00 $422.11 $49,609.15 ($49,187.04)
No Key EXP ADDBACK FOR CREDIT $0.00 $0.00 $892.04 ($892.04)
No Key GAIN/LOSS ON ASSET SALE $0.00 $1,219.69 $0.00 $1,219.69
No Key INDIRECT COSTS (PT CONTRA) $0.00 $0.00 $117,557.83 ($117,557.83)
No Key LOSS/GAIN REACQUIRED DEBT - STATE $0.00 $9,306.31 $135,028.01 ($125,721.70)
No Key NDBD AMORT $0.00 $7,552.29 $0.00 $7,552.29
No Key OBSOLETE INVENTORY - STATE $0.00 $1,280.31 $0.00 $1,280.31
No Key POWER TAX CONTRA INDIRECT - STATE $0.00 $0.00 $113,102.91 ($113,102.91)
No Key REG ASSETS - SCHOLZ MATERIALS 2 $0.00 $0.00 $4,046.70 ($4,046.70)
No Key REG ASSETS - SMITH MATERIALS $0.00 $0.00 $19,659.32 ($19,659.32)
No Key REG ASSETS - SMITH NBV $0.00 $1,116.14 $463,366.63 ($462,250.49)
No Key SPARE PARTS - STATE $0.00 $501.02 $501.02 $0.00
No Key STATE NOL CARRYFORWARD FL $0.00 $164,077.78 $151,702.32 $12,375.46
No Key STORM DAMAGE RESERVE 190 - STATE $0.00 $314,219.57 $5,698.18 $308,521.39
No Key SUPPLEMENTAL PENSION - STATE $0.00 $126,468.62 $0.00 $126,468.62
No Key TAX CREDIT CARRY FORWARD $0.00 $16,219.00 $0.00 $16,219.00
No Key TAX CREDIT CARRYFOWARD - LONGTERM (STATE) $0.00 $10,889.34 $0.00 $10,889.34
No Key TAX REFORM UNPROTECTED ADITS $0.00 $3,114,185.31 $3,938,849.52 ($824,664.21)
Total For: 19001304 $0.00 $5,233,303.52 $7,010,019.33 ($1,776,715.81)
19001307 - ADITDTAElecStLT
112H01 POST RETIREMENT BENEFITS $0.00 $0.01 $0.00 $0.01
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $0.01 $0.00 $0.01
118003 HEALTH REIMBURSEMENT ACCRUAL $0.00 $0.00 $0.01 ($0.01)
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00 $0.01 $0.00 $0.01
No Key STORM DAMAGE RESERVE 190 - STATE $0.00 $0.01 $0.00 $0.01
No Key TAX CREDIT CARRY FORWARD $0.00 $0.00 $0.01 ($0.01)
No Key TAX REFORM UNPROTECTED ADITS $0.00 $4,009,938.41 $82,966.01 $3,926,972.40
Total For: 19001307 $0.00 $4,009,938.45 $82,966.03 $3,926,972.42
19001703 - ADIT DTA FAS 133 FED LT
No Key OCI AMORTIZATION HEDGE BARCLAYS $0.00 $38,686.12 $48,861.64 ($10,175.52)
No Key OCI AMORTIZATION HEDGE BOTM $0.00 $3,357.25 $61,040.96 ($57,683.71)
No Key OCI AMORTIZATION HEDGE INT 10/15 $0.00 $14,0l5339 $156,570.26 ($142,516.87)
No Key OCI AMORTIZATION HEDGE INT 10/15 SETTLED ‘ $0.00 $9,364.91 $515.07 $8,849.84
No Key OCI AMORTIZATION HEDGE INT 6/29 $0.00 $35,698.94 $1,963.44 $33,735.50
No Key OCI AMORTIZATION HEDGE INT 6/30 $0.00 $34,647.09 $1,926.39 $32,720.70
No Key OCI AMORTIZATION HEDGE KBC $0.00 $73,903.66 $4,064.70 $69,838.96
No Key OCI AMORTIZATION HEDGE MIZUHO $0.00 $2,356.52 $42,845.92 ($40,489.40)
No Key OCI CHG FV HEDGE CMDTY ELEC $0.00 $126,903.01 $126,903.01 $0.00
Total For: 19001703 $0.00 $338,970.89 $444,691.39 ($105,720.50)
0035 - ADIT OTH PROP FAS 109 FED EDT
906001 AFUDC_EQUITY - GULF $0.00 $10,867.95 $129,241.87 ($118,373.92)
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $32,084.79 $4,272.42 $27,812.37
No Key FAS109 FLOWTHRU 282 BD - STATE $0.00 $130.07 $1,067.43 ($937.36)
Page 12 of 17 Rpt # Tax Accrual - 51020 3/29/18 10:58 10:58:49

20180039.E| Staff Hearing Exhibits 00248



Journal Entry Summary Report - By General Ledger Account and M item Detail 20180039-OPC-POD-1-13

2017 - Actuals - GULF
Gulf Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number Current Period
Tax Return M ltem M Item DR CR Net
Key Description Activity Amount Amount DR/CR
[ PowerTax Subledger DIT |
28200035 - ADIT OTH PROP FAS 109 FED EDT
No Key FAS109 FLOWTHRU 282 LIB - FED $0.00 $1,550.82 $136.80 $1,414.02
No Key FAS109 FLOWTHRU 282 LIB - STATE $0.00 $14.63 $648.24 ($633.61)
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $12,095,145.46 $77,051.51 $12,018,093.95
No Key FAS108 FLOWTHRU EQUITY BD - STATE $0.00 $3,817.64 $649,354.50 ($645,536.86)
No Key NDBD NBV AMORTIZATION $0.00 $137,314.30 $0.00 $137,314.30
Total For: 28200035 $0.00  $12,280,925.66 $861,772.77 $11,419,152.89
28200036 - ADIT OTH PROP FAS 109 ST EDT
906001 AFUDC_EQUITY - GULF $0.00 $7,108.29 $597.74 $6,510.55
NoKey  NDBD NBV AMORTIZATION $0.00 $0.00 $7.552.29 (§7,552.29)
Total For: 28200036 $0.00 $7,108.29 $8,150.03 ($1,041.74)
28200037 - ADIT OTH PROP FAS 109 FED ITC
500001 ACCEL DEPR - FEEDBACK - FED PC $0.00 $56,033,524.94 $489,653.87 $55,543,871.07
500001 ACCEL DEPR - FEEDBACK - STPC $0.00 $29,454.66 $3,069,934.34 ($3,040,479.68)
500001 ACCEL DEPR - PROV - FED PC $0.00 $408,054.58 $1,035,797.75 ($627,743.17)
500001 ACCEL DEPR - PROV-STPC $0.00 $45,065.68 $24,966.71 $20,008.97
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $314,691.98  $35,576,606.85 ($35,261,914.87
616114 REPAIRS ADJ - SECTION 481a $0.00 $963,751.58 $963,751.67 ($0.09)
616114 REPAIRS ADJ - SECTION 481a B $0.00 $128,548.21 $128,548.25 ($0.04)
616114 REPAIRS EXPENSES $0.00 $8,009,610.31 $8,008,707.25 $903.06
NoKey  ACCEL DEPR - FEEDBACK $0.00 $650,082.01  $42,414,437.62  ($41,764,355.61)
No Key ACCEL DEPR - FEEDBACK - ST $0.00 $7,981,082.54 $908,388.86 $7,072,693.68
No Key ACCEL DEPR - PROV $0.00 $323,362,361.23 $0.00 $323,362,361.23
No Key ACCEL DEPR - PROV - ST $0.00 $0.00 $19,801,422.52 ($19,801,422.52)
No Key DEPR - BASIS DIFF - FED PROV $0.00 $0.00 $9,133,975.95 ($9,133,975.95)
No Key DEPR - BASIS DIFF - FED REV $0.00 $8,221,338.38 $0.00 $8,221,338.38
No Key DEPR - BASIS DIFF - ST PROV $0.00 $296,442 .31 $302,274.13 ($5,831.82)
No Key DEPR - BASIS DIFF - ST REV $0.00 $170,722.35 $129,506.50 $41,215.85
No Key DEPR - LIFE DIFF - FED PROV $0.00 $4.624,886.15 $0.00 $4,624,886.15
No Key DEPR - LIFE DIFF - FED REV $0.00 $0.00 $3,829,724.32 ($3,829,724.32)
No Key DEPR - LIFE DIFF - ST PROV $0.00 $0.00 $364,163.87 ($364,163.87)
No Key DEPR - LIFE DIFF - STREV $0.00 $274,057.10 $0.00 $274,057.10
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $1,956,713.38 $17,308.05 $1,939,405.33
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $54,847.27 $54,847.25 $0.02
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $6,870.96 $6,870.95 $0.01
Total For: 28200037 $0.00 $413,632,105.62 $126,260,886.71 $287,271,218.91
28200038 - ADIT OTH PROP FAS 109 ST ITC
500001 ACCEL DEPR - PROV - ST PC $0.00 $0.00 $0.01 ($0.01)
616114 REPAIRS EXPENSES $0.00 $150.10 $0.00 $150.10
No Key ACCEL DEPR - FEEDBACK - ST $0.00 $0.00 $0.01 (30.01)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $47,288.65 $0.00 $47,288.65
No Key DEPR - BASIS DIFF - ST REV $0.00 $0.00 $32,697.97 ($32,697.97)
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $0.01 $0.00 $0.00
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.00 $0.09 ($0.09)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $0.00 $0.01 ($0.01)
Total For: 28200038 $0.00 $47,438.76 $32,698.09 $14,740.67
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

Dec Adj Bal True Up Through Dec Adj YTD True Up

2017 - Actuals - GULF
Gulf Power Company

Across All Operations

20180039-OPC-POD-1-14

GL Account Number

Current Period

Tax Return M ltem M Item DR CR
Key Description Activity Amount Amount DR/CR
[ PowerTax Subledger DIT
28200147 - ADIT OTH PROP BASIS UNPRTCT FED
616114 REPAIRS ADJ - SECTION 481a $0.00 $8,385,900.84 $0.00 $8,385,900.84
616114 REPAIRS ADJ - SECTION 481a B $0.00 $0.00 $1,039,481.26 ($1,039,481.26)
616114 REPAIRS EXPENSES $0.00 $44,069,427.90 $0.00 $44,069,427.90
No Key DEPR - BASIS DIFF - FED PROV $0.00 $0.00 $22,607,167.97 ($22,607,167.97)
No Key DEPR - BASIS DIFF - FED REV $0.00 $10,263,214.08 $0.00 $10,263,214.08
Total For: 28200147 $0.00 $62,718,542.82 $23,646,649.23 $39,071,893.59
28200148 - ADIT OTH PROP BASIS UNPRTCT ST
616114 REPAIRS EXPENSES $0.00 $0.00 $150.09 ($150.09)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $0.00 $47,288.65 ($47,288.65)
No Key DEPR - BASIS DIFF - ST REV $0.00 $32,697.97 $0.00 $32,697.97
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.09 $0.00 $0.09
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $0.01 $0.00 $0.01
Total For: 28200148 $0.00 $32,698.07 $47,438.74 ($14,740.67)
28200400 - ADIT OTH PROP FED
No Key ELECTRIC ACQUISITION ADJUSTMENT $0.00 $177,096.08 $35,743.68 $141,352.40
No Key INDIRECT COSTS (PT CONTRA) $0.00 $2,137,415.23 $0.00 $2,137,415.23
No Key NDBD AMORT $0.00 $0.00 $137,314.30 ($137,314.30)
No Key POWER TAX CONTRA INDIRECT - FED $0.00 $1,984,237.74 $0.00 $1,984,237.74
Total For: 28200400 $0.00 $4,298,749.05 $173,057.98 $4,125,691.07
28301303 - ADITDTLElecFedLT
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $331,828.07 $45,769.40 $286,058.67
115101 FUEL CLAUSE UNDER RECOVERED $0.00 $3,214,128.55 $0.00 $3,214,128.55
123H01 RETROACTIVE OT ADJUSTMENT $0.00 $48,910.48 $0.00 $48,910.48
123201 COST OF REMOVAL - DEPR CR $0.00 $3,990,000.00 $3,990,000.00 $0.00
123201 UNRECOVERED PLANT - METERS $0.00 $403,130.01 $124,040.00 $279,090.01
157001 FLAT BILL REVENUE UNDER $0.00 $96.04 $96.04 $0.00
209002 HEDGE SETTLEMENTS $0.00 $121,497.59 $86,293.66 $35,203.93
602001 CAPACITY CLAUSE PROVISION $0.00 $322,863.66 $0.00 $322,863.66
610001 EMISSION ALLOWANCES $0.00 $901,984 .41 $7,.674.67 $894,309.74
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $501,733.64 $487,692.37 $14,041.27
616102 LOSS/GAIN REACQUIRED DEBT - FED $0.00 $2,455,054.74 $169,205.57 $2,285,849.17
618001 PENSION $0.00 $19,901,860.05 50.00 $19,901,860.05
620002 DEFERRED RETURN TRANSMISSION PROJECT $0.00 $2,046,329.87 $0.00 $2,046,320.87
682001 DEFERRED INTERCO INVENTORY SALE $0.00 $58,901.78 $17,475.64 $41,426.14
No Key DEFERRED RATE CASE EXPENSES $0.00 $437,970.64 $437,970.64 $0.00
No Key REG ASSETS - SCHOLZ MATERIALS $0.00 $73,576.44 $0.00 $73,576.44
No Key REG ASSETS - SMITH MATERIALS $0.00 $357,442.10 $0.00 $357,442.10
No Key REG ASSETS - SMITH NBV $0.00 $8,424,847.88 $20,293.44 $8,404 554.44
Total For: 28301303 $0.00  $43,592,155.95 $5,386,511.43 $38,205,644.52
28301307 - ADITDTLElecStLT
123201  UNRECOVERED PLANT - METERS $0.00 $0.01 $0.00 $0.01
602001  CAPACITY CLAUSE PROVISION $0.00 $0.01 $0.00 $0.01
618001  PENSION $0.00 $0.00 $0.01 {$0.01)
No Key EMISSION ALLOWANCES - STATE $0.00 $0.01 $0.00 $0.01
Total For: 28301307 $0.00 $0.03 $0.01 $0.02
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Journal Entry Summary Report - By General Ledger Account and M Item Detail 20180039-OPC-POD-1-15
2017 - Actuals - GULF
Gulf Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up
Across All Operations

GL Account Number ~ Current Period

Tax Return M ltem M item DR CR Net
Key Description Activity Amount Amount DR/CR
L PowerTax Subledger DIT k
28301803 -ADIT FAS 109 FED LT
906001 AFUDC_EQUITY - GULF $0.00 $19,068.51 $137,728.85 ($118,660.34)
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $30,397.75 $4,047.79 $26,349.96
NoKey  FAS109 FLOWTHRU 282 BD - STATE ) $0.00 $1,137.10 $199.78 $937.32
NoKey  FAS109 FLOWTHRU 282 LIB - FED $0.00 $1,469.28 $129.61 $1,339.67
No Key FAS109 FLOWTHRU 282 LIB - STATE $0.00 $686.81 $53.19 $633.62
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $11,459,178.71 $73,000.11 $11,386,178.60
No Key FAS108 FLOWTHRU EQUITY BD - STATE $0.00 $687,369.80 $41,832.97 $645,536.83
No Key NDBD NBV AMORTIZATION $0.00 $145,657.74 $8,011.17 $137,646.57
Total For: 28301803 $0.00  $12,344,965.70 $265,003.47 $12,079,962.23
28301807 - ADIT FAS 109 ST LT
906001 AFUDC_EQUITY - GULF $0.00 $1,231.80 $14,648.51 ($13,416.71)
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $3,636.54 $484.25 $3,152.28
No Key FAS109 FLOWTHRU 282 BD - STATE $0.00 $0.01 $0.00 $0.01
No Key FAS109 FLOWTHRU 282 LIB - FED $0.00 $175.77 $15.50 $160.27
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $1,370,886.60 $8,733.17 $1,362,153.43
No Key FAS109 FLOWTHRU EQUITY BD - STATE $0.00 $0.00 $0.01 ($0.01
No Key NDBD NBV AMORTIZATION $0.00 $15,563.46 $0.00 $15,563.4
Total For. 28301807 $0.00 $1,391,494.18 $23,881.44 $1,367,612.74
Total: PowerTax Subledger DIT $0.00 $804,849,988.08 $324,252,301.69 $480,597,686.39
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Dec Adj Bal True Up Through Dec Adj YTD True Up

2017 - Actuals - GULF
Gulf Power Company

Across All Operations

20180039-OPC-POD-1-16

GL Account Number

Current Period

Tax Return M Item M Item DR CR Net
Key Description Activity Amount Amount DR/CR
[ PowerTax Subledger REG ¥
18230200 - Oth Reg AssetFAS 109
906001 AFUDC_EQUITY - GULF $0.00 $282,216.97 $38,276.55 $243,940.42
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $8,804.46 $66,119.08 ($57,314.62)
No Key FAS109 FLOWTHRU 282 BD - STATE $0.00 $1,267.21 $1,267.18 $0.03
No Key FAS109 FLOWTHRU 282 LIB - FED $0.00 $281.81 $3,195.87 ($2,913.96)
No Key FAS109 FLOWTHRU 282 LIB - STATE $0.00 $701.43 $701.44 ($0.01)
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $158,784.79  $24,925210.77  ($24,766,425.98)
No Key FAS109 FLOWTHRU EQUITY BD - STATE $0.00 $691,187.48 $691,187.44 $0.04
No Key NDBD NBV AMORTIZATION $0.00 $15,563.46 $298,535.50 ($282,972.04)
Total For: 18230200 $0.00 $1,158,807.71  $26,024,493.83  ($24,865,686.12)
25400200 - OTH REG LIAB-FAS 109
500001 ACCEL DEPR - FEEDBACK - FED PC $0.00 $1,528,610.76  $75,898,802.98  ($74,370,192.22)
500001 ACCEL DEPR - FEEDBACK - STPC $0.00 $4,179,557.55 $88,746.21 $4,090,811.34
500001 ACCEL DEPR - PROV - FED PC $0.00 $1,409,784.00 $568,925.16 $840,858.84
500001 ACCEL DEPR - PROV - ST PC $0.00 $34,990.86 $70,360.44 ($35,369.58)
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $47,513,920.09 $414,100.46 $47,099,810.63
616114 REPAIRS ADJ - SECTION 481a $0.00 $1,290,940.59 $1,290,940.42 $0.17
616114 REPAIRS ADJ - SECTION 481a B $0.00 $172,189.73 $172,189.69 $0.04
616114 REPAIRS EXPENSES $0.00 $10,665,711.95 $10,667,426.50 ($1,714.55)
No Key ACCEL DEPR - FEEDBACK $0.00 $57,939,794.21 $1,581,721.54 $56,358,072.67
NoKey  ACCEL DEPR- FEEDBACK - ST $0.00 $1,349,338.74  $10,717,483.51  ($9,368,143.77)
No Key ACCEL DEPR - PROV $0.00 $5,018,600.67 $438448,27842 $433,429,677.75)
No Key ACCEL DEPR - PROV - ST $0.00 $26,712,946.03 $300,235.33 $26,412,710.70
No Key DEPR - BASIS DIFF - FED PROV $0.00 $15,156,377.66 $286,249.96 $14,870,127.70
No Key DEPR - BASIS DIFF - FED REV $0.00 $257,648.78  $13,642,001.06  ($13,384,352.28)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $384,753.26 $452,245.05 ($67,491.79)
NoKey  DEPR- BASIS DIFF - ST REV $0.00 $212,500.82 $226,367.95 ($13,867.13)
MNo Key DEPR - LIFE DIFF - FED PROV $0.00 $65,032.28 $6,141,496.86 ($6,076,464.58)
No Key DEPR - LIFE DIFF - FED REV $0.00 $5,047,351.89 $51,858.16 $4,995493.73
No Key DEPR - LIFE DIFF - ST PROV $0.00 $479,211.48 $4,892.80 $474,318.68
No Key DEPR - LIFE DIFF - ST REV $0.00 $3,872.72 $364,203.23 ($360,420.51)
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $51,953.63 $2,628,771.42 ($2,576,817.79)
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $75,164.83 $75,164.73 $0.10
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $9,416.21 $9,416.22 ($0.01)
Total For: 25400200 $0.00 $179,569,669.74 $564,101,977.10 $384,542,307.36)
25400201 - OTH REG LIAB-ITC
No Key FAS109 ITC BASIS 190 - FED $0.00 $452,954.53 $113,642.76 $339,311.77
No Key FAS109 ITC BASIS 190 - STATE $0.00 $16,002.13 $16,002.12 $0.01
No Key FAS109 ITC BD-POWERTAX - FED $0.00 $9,455.46 $138,962.04 ($129,506.58)
No Key FAS109ITC BD-POWERTAX - ST $0.00 $4,191.33 $4,191.34 ($0.01)
Total For: 25400201 $0.00 $482,603.45 $272,798.26 $209,805.19
Page 16 of 17 Rpt # Tax Accrual - 51020 3/29/18 10:58 10:58:49
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

2017 - Actuals - GULF
Gulf Power Company

Dec Adj Bal True Up Through Dec Adj YTD True Up

Across All Operations

20180039-OPC-POD-1-17

GL Account Number
Tax Return M Item
Key Description

M Item DR CR
Activity Amount Amount

_Current Peried

Net
DR/CR

PowerTax Subleer REG

25400204 - OTH REG LIAB-TAX REFORM UNPROT
No Key TAX REFORM UNPROTECTED ADITS

$0.00 $5,087,845.45 $76,487,343.55  ($71,399,498.10)

Total For: 25400204

$0.00 $5,087,845.45 $76,487,343.55 ($71,399,498.10)

Total: PowerTax Subledger REG

$0.00 $186,288,926.35 $666,886,612.74 $480,597,686.39)

Total (Jounal Entry Check)

$0.00 1,129,776,160.74 1,129,776,160.74

($0.00)

Page 17 of 17
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20180039-POD-3-1

Gulf Power Company
Internal Account Reconciliation
DECEMBER 2017

Account NumberMame: 182-30200 - Oth Reg Asset FAS 109
254-00200 - Oth Reg Liab FAS 109
254-00201 - Oth Reg Liab ITC

This reconciliation recalculates the Regulatory Asset and Liability balance, which is impacted by Tax Rate Differential and Non-
Account Description: Taxable/Mon-Deductible Flow Through Items (NDBD AFUDC Debt Feedback, AFUDC Equity Provision, NDBD AFUDC Ecquity,
NDBD Flowthrough, ITC Basis Adj, ITC Amortization, Benchmarks related to TD&A)

Reconciled By: JoAnne Ivy
Date: 01/09/18
Cther/Source
Document Reference: Powertax, provision & other supporting documents

Action Required/Taken:

General Ledger Balance: ; 182-30200 - Cth Reg Asset FAS 109 $29,143,133.25
254-00200 - Oth Reg Liab FAS 109 ($386,098,618.77)
254-00201 - Oth Reg Liab ITC ($246,885.94)
Total GL Balance: ($357,202,372.46)
Independent Calculation Detail:
Independent Calculation Balance: page 2 (367,202,372.03)
Difference (0.43)
Reconciling items:
Total Reconcilable Difference 0.00
Variance {0.43)

20180039.E| Staff Hearing Exhibits 00254



GGZ00 sHqIyx3 BuuesH yeis 13°6£008102

GULF POWER COMPANY

REGULATORY ASSET & LIABILITY INDEPENDENT CHECK

DECEMBER 2017
POWER TAX [37
182 8 254 TIMING TIMING PT DIFFERENCES REVENUE Provision
DIFFERENCE DIFFERENCE + = Totsl TAX GROSS-UP REQUIREMENT nce Variances
NOBD-AFUDC EQUITY {Budget):

FEDERAL 84998377 £4,998.000 17,849,560 £.059,843 35 23,909.423 40 23860,212.77 4921063

FEDERAL OFF-SET . 1958.539) {325.419.34) (1,282,958 75

STATE #2.990,796 82,990.424 4,564 473 1.549.615.93 6.114,089 27 4,879.341.15 (49.21062)

AFUDC EQUITY (Actual):

FEDERAL & State page 10 (37184)
NDBD-FAS108 FLOWTHRU 282 BD (Budget):

FEDERAL 188,660 198,660 41,719 14,163 24 5588177 55,881.78 (001

FEDERAL OFF-SET . {1,406} (477.34) (1,883 36)

STATE 121,734 121,734 6.695 227304 8.968.39 7,085.04 (0.01)
NDBD-FAS109 FLOWTHRU 282 LB (Budget):

FEDERAL 10.100 10.100 2121 72008 284113 284113 0.00

FEDERAL OFF-SET - 1950} (322.67) (1.273.09)

STATE 82.268 82289 4526 1.536.50 6.062.35 4,789.25 .01
1TC BASIS ADJ (Budget):

FEDERAL 443,886 448,886 8,265 32,002 85 126,260 91 126,268.90 0.01

FEDERAL OFF-SET - (5.104) {1.760.07) (6944 44)

STATE 448,963 443,863 24687 838128 33.088.76 26,124.32 0.00
ITC AMORTIZATION (Actual): (1,178,087 page 12 - [1.176.097) (298,082} (101,197.28) (399,279.06) [399,279.05} von
NDBD NBY AMORTIZATION page 13 90816 980,816 248,568 84,334 36 332.982.30 332.982.30 10.00)

POWER TAX Y POWER TAX
TIMING TIMING ADITS ADITS TAX RATE REVENUE
DIFFERENCE + DIFFERENCE = Yotal AT Current Rates AT ARAM DIFFERENTIAL GROSS-UP REQUIREMENT
RATE DIFFERENTIAL (Budget):
Accelerated Depreciation (Method Life & Methed)

FEDERAL 2,011.414,326 2011414 326 422,397,008 704,437,008 (282,040,000) (96,751,173} (77791.17327) 1377,791.173.27) 0.00)

FEDERAL OFF-SET | (18,093,093 (31,844,782 91} 12.751.6%0 4329135 17,080,824 68

STATE 1,735,024,998 1,653,081 565 90,919,492 90 923,382 (3.881} (1,321} 15.211.50) 17,075,613.20 (0o

FEDERAL OFF-SET (Bonus) 1.577.351

STATE (Bonus) (81,940,332) (4.508,718)

Amartization of P.C. Facilities

FEDERAL 392 258,058 - 392,256,056 82,374,192 137,396,186 (55,022,004} (18.678,696) (73,701 699.71) 173,701,699.72) 001

FEDERAL OFF SET | (4,530,571) (7.536.181.31) 3.005610 1020390 4,025 89902

STATE 390 662,400 392.257.235 21,574,148 2159284938 {18.701) (6,343) (26,050 49) 4,000,949.42 g

FEDERAL OFF-SET (Ranus) (30.701)

STATE (Bonus) 1,504 835 BT 716
Depreciation Basis Differnces |

FEDERAL (94,689,939 (94.689,939) (19,884.887) (19,884 887 18} -

FEDERAL OFF-SET 1,108,364 1.108.363 61 -

STATE (95.982.217) (95,882,217} 15,277.922) (5,277.921.85)

Depreciation Ufe Differences I

FEDERAL 5.679.727 5.679.727 1,192,743 1932,947 (740,205} (251.296) (854,500 36) 1991,500.36) (0.00)

FEDERAL OFF-SET | (135,160 {222.495) 87.334 20,650 116,984.05

STATE 1,702,179 11,702,179 €43,620 617,280 26.340 8,942 35.282.18 152,266.24 (2.01)
Removal Protected I

FEDERAL (251.870.821) - (251,870 821) 152,892,872) (8B.616.989) 35724117 12,128,159 47.852.276 51 47,852,276.51 0.00

FEDERAL OFF-SET | 2,909,108 4850372 (1.950.264) (662.105) (2612389 21)

STATE (251,870,821) (251.870.821) (13,852,895) 113.790,845) (61,351) (21.032) (82,982 44) {2,695,351.65) 0.00
Repairs Expense |

FEDERAL 367,262,878 367,262.678 77,125,204 77.125.204 -

FEDERAL OFF-SET (4,277,076} 4.277.076)

STATE 370,300 581 370,309,501 20,367,028 20,387,028

TOTAL REGULATORY DEBIT: (357,202,372.03) A (357,202,372.08) 0.01
2515710246 page 3 2,515,710,245.99 £12,389,480 Page 3
(37,912.799) Page 7 (357,202,372.03) (357,202,372.04) 00

2,163,161,3115 Page 9

2,163.161,312.77

Total column should tie to Mitems in Provision Rpt 51060

114,431,673 Page 9

Note: FL report is is not final -

§14741.12 difference - GLis correct

still warking to change basis differences to not have 3 rate differential

=]

0.055
-0.01155
0.25345
0.74655

unprotected

unprotected

unprotected

¢-£-a0d-6£00810¢



Gulf 2017- 2018 Tax Reform Final
Gulf Power Company
PowerTax Deferred Tax Summary Report

2018 power tax reports are used as support because the basis
difference fix was only prepared on beginning balnces in case 716 for

9GZ00 sHqlyx3 buuesH yers 13°6£008102

Page 10f7

Classic - 120

Grouped By: Total Tax Classes 2018.
=lie =dlcaion spadeny Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 Diffarence B _ Difference _ DFIT Balance Provision __Reversal Trans/Adj DFIT Balance
Federal Method Fed $1,584,080.47 $121,889.38 ($61,729.48) $1,644,240.37 $657,627.60 $25,596.77 ($29,917.76) $0.00 $653,306.61
Federal Life Fed $7,774,917 41 $56,455,71 ($1,283,085.99) $6,548,287.13 $2,672,836.50 $11,855.70 ($464,486.90) $0.00 $2,220,205.30
Federal Method Life Fed 52,424,147,138 03 $83,649,200.38 ($53,237,398.92)  $2.454,558,939.49 $848,907,260.82 $17,566,332.08  ($18,677,996.05) $0.00 $847,795,596.85
Federal Cor ($276,024,846.60)  ($23,754,451.71) ($2,015,830.23) ($301,795,128.54) ($97,088,562.28) ($4,988.434.86) ($705,405.81) $0.00 ($102,782,402.95)
Subtotals: $2,157,481,289.31 $60,073,093.76  (§56,598,044.62) 52,160,956,338.45 $755,149,162.64 $12,615,340.60  ($19,877,806.52) $0.00  $747,886,705.81
CWIP Federal PROM PAYMENT Fed $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Federal NEG OTHER DEFERRED Fe $824,992.22 $0.00 $0.00 $824,992.22 $173,248.37 $0.00 $0.00 $0.00 $173,248.37
CWIP Federal CIAC Fed $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Federal CAPITALIZED DEPR Fed $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 . $0.00 $0.00
CWIP Federal SECTION 263A Fed {$1,304,353.06) $0.00 $0.00 ($1,304,353.06) (273,914 14) $0.00 $0.00 $0.00 ($273,914.14)
Federal Indirect Cost Fed ($10,845,387.14) $0.00 $119,153.59 ($10,726,233.55) ($2,277,531.37) $0.00 $25,022.26 $0.00 {$2,252,509.11)
Federal Afudc Debt Gross Fed $38,008,536.73 $40,000.00 ($1,820,854.81) $36,227 681.92 $7,981,792.87 $8,399.99 ($382,379.63) $0.00 $7,607,813.23
Federal Other Deferred Fed $8,187,056.72 $0.00 ($312,215.51) $7.874,841.21 $1,719.281.93 $0.00 ($65,565.24) $0.00 $1,653,716.69
Federal Repair Allow Fed $8,760,040.27 $0.00 ($448,391.82) $8,311,648.45 $1,839,608.47 $0.00 ($94,162.27) $0.00 $1,745,446.20
Federal Reconcile Diff Fed $226.46 $0.00 $14.89 $241.35 $47.56 $0.00 $3.13 $0.00 $50.69
Federal Tax Repairs Expense Fed $314,788,452 83 $60,000,000.00 ($1 2,410,847.82) $362,377,605.01 $66,105,575.04 $12,600,000.00 ($2,606,278.00) $0.00 $76,099,297 04
Federal Tax Expensing-CPI Reversal $1,325,041.86 $0.00 ($44,557.77) $1,280,484.09 $278,258.79 $0.00 ($9,357.14) $0.00 $268,901.65
Federal Impairment Fed ($32,412,086.89) $0.00 $970,280.11 ($31,441,806.78) ($6,806,538.25) $0.00 $203,758.82 $0.00 ($6,602,779.43)
Subtotals: $327,332,520.00 $60,040,000.00  ($13,947,419.14)  $373,425,100.86 $68,739,829.27 $12,608,399.99  ($2,928,958.07) $0.00 $78,419,271.19
Federal Tax Diffs Fed ($691,170.38) $0.00 $681,118.70 ($10,051.68) ($145,145.78) $0.00 $143,034.93 $0.00 ($2.110.85)
Federal SECTION 263A Fed (553.754,082.23) ($2,000,000.00) $6,487 685.86 ($49,266,396.37) ($11,288,357.30) ($420,000.01) $1,362,414.11 $0.00 ($10,345,943 18)
Federal CAPITALIZED DEFR Fed ($309,995.37) $0.00 $49,223.82 ($260,771.55) ($65,099.07) $0.00 $10,336.94 $0.00 ($54,762.13)
Federal CIAC Fed ($37,328,146.84) ($4,000,000.00) - $4,298,555,28 ($37,029,591,56) ($7.838,910.87) ($840,000.00) $902,696.62 $0.00 (87.776,214.24)
Federal NEG OTHER DEFERRED Fed {$8,732,164.98) $0.00 $390,949.90 ($8,341,215.08) ($1,833,754.65) $0.00 $82,009.49 $0.00 (81,751,655.16)
Federal PROM PAYMENT Fed ($6,418,446.30) $0.00 $3,548,254 .95 ($2,870,191.35) ($1,347,873.72) $0.00 $745,133.54 $0.00 ($602,740.18)
Federal Tax Repairs Exp. Fed SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Tax Rep 481a Fed $59,899,291.15 $0.00 (86,388,927 64) $53,510,363 51 $12,578,851.13 $0.00 ($1,341,674.79) $0.00 $11,237,176.34
Federal Tax Rep 481a B Fed ($7,424,866.30) $0.00 $848,197.52 ($6,576,668.78) ($1,559,221.92) $0.00 $178,121.48 $0.00 ($1,381,100.44)
Subtotals: ($54,759,581.25) ($6,000,000.00) $9,915,058.39 ($50,844,522.86) ($11,499,512.18) ($1,260,000.01) $2,082,162.32 $0.00 ($10,677,349.84)
Federal Life FT Fed $10,100.22 $0.00 ($1,592.58) $8,507.64 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $10,100.22 $0.00 ($1,592.58) $8,507.64 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Itc Basis Red Fed $448,885.97 $0.00 ($49,263.64) $399,622.33 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Afudc Equity Fed $84,998,372.03 $90,000.00 ($3,783,770.34) $81,304,601.69 $0.00 $0.00 $0.00 $0.00 $0.00 8
Federal Afudc Debt Gross Ft Fed $10,174.16 $0.00 ($2,367.68) $7.806.48 $0.00 $0.00 $0.00 $0.00 $0.00 5
Federal Afudc Debt Not Fed $43,074.52 $0.00 ($2,643.29) $40,431.23 $0.00 $0.00 $0.00 $0.00 $0.00 8
Federal Indirect Cost Ft Fed $68,281.86 $0.00 ($11,074.29) $57,207.57 $0.00 $0.00 $0.00 $0.00 $0.00 %
Federal Fed Other Tax Credits $77,129.17 $0.00 ($7,956.52) $69,172.65 $0.00 $0.00 $0.00 $0.00 $0.00 B
Subtotals: $85,645,917.71 $90,000.00 ($3,857,075.76) $81,878,841.95 $0.00 $0.00 $0.00 $0.00 $0.00 8
Total Tax Classes $2,515,710,245,99 $114,203,093.76  ($64,489,073.71)  §2,565,424,266.04 $812,389,479.73 $23,963,749.67  ($20,724,602.27) $0.00 $815,628,627.16 ﬁ
Jurisdiction Totals: $114,203,093.76  ($64,489,073.71) §2,565,424,266.04 3 $23,963,749.67  ($20,724,602.27) $0.00 $815,628,627.16

01/09/2018 at 6:01 pm
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Gulf 2017- 2018 Tax Reform Final
Guif Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes

Jurisdiction : Fed Georgia Offset

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 _ Difference B ] __ Diffarence DFIT Balance _ Provision _ Reversal Trans/Adj  DFIT Balance
Fed Ga Offset Method Life State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset Indirect Cost State $0.00 30.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset Afudc Debt Gross Stat $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset Other Deferred State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset SECTION 263A State $0.00 $0.00 $0.00 50.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset CAPITALIZED DEPR Stat $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset NEG OTHER DEFERRED St $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset Tax Repairs Exp. SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Ga Offset Afudc Equity State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Tax Classes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Jurisdiction Totals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
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Gulf 2017- 2018 Tax Reform Final
Gulf Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes
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Jurisdiction : Fed Florida Offset

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 Difference _ Difference __ DFIT Balance Provision Reversal Trans/Adj DFIT Balance
Fed Fla Offset Cor ($276,024,846.60)  ($23,754,450.22) ($2,015,831.72) ($301,795,128.54) $5,325,084.05 $274,363.90 $38,806.92 $0.00 $5,638,254.87
Fed Fla Offset Method State $1,668,434.66 $121,740.26 ($78,744.12) $1,711,430.80 ($36,009.34) ($1,406.10) $1,866.49 $0.00 ($35,548.95)
Fed Fla Offset Life State $13,796,841.32 $57,316.88 ($1,337,908.14) $12,516,250.06 ($250,170.61) {$662.01) $23,391.58 $0.00 ($227,441.04)
Fed Fla Offset Method Life State $2,146,075,327.29 §73.003,299.57  ($51,147,020.48)  $2,167,931,606.38 ($41,329,641.59) ($843,188.11) $986,443.32 $0.00  ($M1 ,186,386.38)
Subtotals: §1,885,515,756.67 $49,427,906.49  ($54,579,504.46) $1,880,364,158,70 ($36,290,737.49) ($570,892.32) $1,050,508.31 $0.00 ($35,811,121.50)
CWIP Fed Fla Offset PROM PAYMENT St $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fed Fla Offset NEG OTHER DEF A $824,992.22 $0.00 $0.00 $824,992.22 ($9,528.66) $0.00 $0.00 $0.00 ($9,528.66)
CWIP Fed Fla Offset CIAC State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fed Fla Offset CAPITALIZED DEP $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fed Fla Offset SECTION 263A St ($1,304,353.06) $0.00 $0.00 ($1,304,353.08) $15,065.28 $0.00 $0.00 $0.00 $15,065.28
Fed Fla Offset Indirect Cost State ($12,000,146.28) $0.00 $146,547.66 ($11,853,598.62) $138,601.65 $0.00 ($1,692.61) $0.00 $136,909.04
Fed Fla Offset Afudc Debt Gross Sta $36,585,116.95 $40,000.00 ($1,787,046.42) $34,838,070.53 ($422,558.20) ($461.99) $20,640.41 $0.00 ($402,379.77)
Fed Fla Offset Other Deferred State $6,719,766.46 $0.00 ($278,928.70) $6,440,837.76 ($77,613.33) $0.00 $3,221.58 $0.00 ($74,391.75)
Fed Fla Offset Repair Allow State $8,759,452,09 $0.00 (5448,384.18) $8,311,067.91 ($101,171.66) $0.00 $5,178.83 $0.00 ($95,992.83)
Fed Fla Offset Tax Repairs Expense $314,788,452.83 $60,000,000.00  ($12,410,847.82) $362,377,605.01 ($3,635,806.62) ($693,000.00) $143,345.29 $0.00 (34,185,461.33)
Fed Fla Offset Fed Other Tax Credit $77,120.17 $0.00 ($7,956.52) $69,172.65 ($890.84) $0.00 $91.90 $0.00 ($798.94)
Fed Fla Offset Impairment Sta ($32,412,086.89) $0.00 $970,280.11 ($31,441,806.78) $374,359.61 $0.00 ($11,206.74) $0.00 $363,152,87
Subtotals: $322,038,323.49 $60,040,000.00  ($13,816,335.87) $368,261,987.62 ($3,719,542.77) ($693,461.99) $159,578.66 $0.00 ($4,253,426.09)
Fed Fla Offset Tax Diffs State ($688,508.39) $0.00 $680,299.37 ($8,209.02) $7,952.27 $0.00 ($7,857.45) $0.00 $94.82
Fed Fla Offset SECTION 263A State ($53,431,173.58) {$2,000,000.00) $6,455,889.47 ($48,975,284.11) $617,129.99 $23,100.00 ($74,565.45) $0.00 $565,664.55
Fed Fla Offset CAPITALIZED DEPR Sta ($311,381.03) $0.00 $49,898 46 ($261,482 57) $3,596.31 $0.00 ($576.27) $0.00 $3,020.04
Fed Fla Offset CIAC State ($36,754,662.96) (54,000,000.00) $4,239,263.08 ($36,515,399.88) $424,516.35 $46,200.00 (548,963.51) $0.00 $421,752.84
Fed Fla Offset NEG OTHER DEFERRED S (85,683,222.34) $0.00 $398,241.80 ($5,284,980.54) $65,641.19 $0.00 ($4,599.69) $0.00 $61,041.50
Fed Fla Offset PROM PAYMENT State ($6,418,446,30) $0.00 $3,548,254 95 ($2,870,191.35) $74,133.05 $0.00 ($40,982.33) $0.00 $33,150.72
Fed Fla Offset 2008 Bonus Depr Stat ($367,007,155.97) ($44,429,767.00) $124,136,418.63 ($287,300,504.34) $7,064,887.77 $513,163.81 ($2,340,752.34) $0.00 $5,237,299.24
Fed Fla Offset Tax Repairs Exp. SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Fla Offset Tax Rep 481a State $62,709,845.30 $0.00 ($6,612,372.68) §$56,097 472.62 ($724,298.69) $0.00 $76,372.92 $0.00 ($647,925.77)
Fed Fla Offset Tax Rep 481a B State ($7,188,707.07) $0.00 $823.683.48 ($6.365.023.59) $83,029.57 $0.00 ($9,513.56) $0.00 $73,516.01
Fed Fla Offset Tax Exp CPI Re State $82,061.78 $0.00 ($8,390.21) $73,671.57 ($5947.80) $0.00 $96.90 $0.00 ($850.90)
Fed Fla Offset Fed Oth Tax Cred St (96,755.03) 50.00 $1,929.98 ($4,825.05) $78.02 $0.00 ($22.29) $0.00 $55.73
Fed Fla Offset JCA State Adjust Sta $199,725.88 $0.00 ($58,085.24) $141,640.64 ($3,844.73) $0.00 $1,118.15 $0.00 {$2,726.58)
Fed Fla Offset 6/7 Job Create Stat $286,461,932.82 $44,429,767.16 ($36,655,235.75) $294,236,464 23 ($5,514,392.17) ($513,163.82) $691,820.93 $0.00 (85,335,735.06)
Subtotals: ($128,036,446.89) ($5,999,999.84) $96,999,795.34  ($37,036,651 .39) $2,097,481.13 $69,200.99 ($1,758,423,99) $0.00 $408,357.14 )
Fed Fla Offset Life FT State $11,431.27 $0.00 ($1,592.58) $9,838.69 $0.00 $0.00 $0.00 $0.00 $0.00 g
Fed Fla Offset Method FT State $70,854.07 $0.00 ($783.12) $70,070.95 $0.00 $0.00 $0.00 $0.00 $0.00 =]
Fed Fla Offset Method Life FT State $3.03 $0.00 ($0.03) $3.00 $0.00 $0.00 $0.00 $0.00 $0.00 8
Subtotals: $82,288.37 $0.00 ($2,375.73) $79,912.64 $0.00 $0.00 $0.00 $0.00 $0.00 T
Fed Florida Offset ITC BASIS REDUCT $448,863.32 $0.00 ($49,255.16) $399,608.16 $0.00 $0.00 $0.00 $0.00 $0.00 8
Fed Fla Offset Afudc Equity State $82,990,796.33 $90,000.00 ($3,736,713.83) $79,344,082.50 $0.00 $0.00 $0.00 $0.00 $0.00 o
Fed Fla Offset Afudc Debt Gross Ft $10,396.78 $0.00 ($2,370.83) $8,025.95 $0.00 $0.00 $0.00 $0.00 $0.00 n
Fed Florida Offset AFUDC DEBT NOT S $43,072.65 $0.00 ($2,643.25) $40,429.40 $0.00 $0.00 $0.00 $0.00 $0.00
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Guif 2017- 2018 Tax Reform Final

Gulf Power Company

PowerTax Deferred Tax Summary Report

Grouped By: Total Tax Classes

Jurisdiction : Fed Florida Offset

. Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 __ Difference B ) i Difference DFIT Balance Provision Reversal Trans/Ad]  DFIT Balance
Fed Fia Offset Indirect Cost Ft Sta $68,264.24 $0.00 {$11,077.07) $57,187.17 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $83,561,393.32 $90,000.00 ($3,802,060.14) $79,849,333.18 $0.00 $0.00 $0.00 $0.00 $0.00
Total Tax Classes $2,163,161,314.96  $103,557,906.65 $24,799,519.14  $2,291,518,740.75 ($37,912,799.13) ($1,195,054.32) ($548,337.02) $0.00  ($39,656,190.45)
Jurisdiction Totals: $2,163,161,314.96 $103,557,906.65 $24,799,519.14  52,291,518,740.75 ($1,195,054.32) {$548,337.02) $0.00  ($39,656,190.45)
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Gulf 2017- 2018 Tax Reform Final
Guif Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes
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Jurisdiction : Florida

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 Difference Difference DFIT Balance Provision  Reversal Trans/Ad] _ DFIT Balance
Fla Cor ($276,024,846.60)  (523,754,451.82)  ($2,015,830.12) ($301,795,128.54) ($15,118,913.75)  ($1,306,494.85) ($110,881.28) $0.00  ($16,536,289.88)
Fla Method State $1,668,434 66 $121,739.82 ($78,743.68) $1,711,430.80 $87,760.84 $6,695.69 ($3,984,83) $0.00 $90.471.70
Fla Life State $13,796,841.32 $57,317.64 ($1.337,908.90) $12,516,250.06 $732,304.60 $3,152.47 ($72,814.35) $0.00 $662,642.72
Fla Method Life State $2,146,075,327 29 $73,003,304.55  ($51,147,025.46)  2,167,931,606.38 $118,060,417.56 $4,015,181.75  ($2,809,149.70) $0.00  $119,266,449.61
Subtotals: §1,885,515,756.67 $49,427,910.18  ($54,579,508.15)  §1,880,364,158.70 $103,761,569.25 $2,718,535.06  ($2,996,3830.16) $0.00  $103,483,274.15
CWIP Fla PROM PAYMENT State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fla NEG OTHER DEFERRED State $824,092.22 $0.00 $0.00 $824,992.22 $45,374 .56 $0.00 $0.00 $0.00 $45,374.56
CWIP Fia CIAC State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fla CAPITALIZED DEPR State $0.00 $0.00 $0.00 $0.00 (50.01) $0.00 $0.00 $0.00 $0.00
CWIP Fla SECTION 263A State ($1,304,353.06) $0.00 $0.00 ($1,304,353.06) ($71,800.90) $0.00 $0.00 $0.00 ($71.800.90)
Fla Indirect Cost State ($12,000,146.28) $0.00 $146,547.66  ($11,853,508.62) ($662,759.02) $0.00 $8,964.17 $0.00 ($653,794 85)
Fla Afudc Debt Gross State $36,585,116.95 $40,000.00  ($1,787,046.42) $34,838,070.53 $2,013,843.07 $2,200.01 ($97,832.81) $0.00 $1,918,310.24
Fla Other Deferred State $6,719,766.46 $0.00 ($278,928.70) $6,440,837.76 $357,559.79 $0.00 ($13.514.66) $0.00 $344,045.13
Fla Repair Allow State $8,759,452.09 $0.00 ($448,384.18) $8,311,067 91 $481,769.95 $0.00 ($24,661.16) $0.00 $457,108.79
Fia Tax Repairs Expense $314,788.452.83 $60,000,000.00  ($12,410,847.82)  $362,377.605.01 $17,313,214.82 $3,300,000.00 ($682,586.31) $0.00 $19,930,628.51
Fla Fed Other Tax Credits $77,129.17 $0.00 ($7,956.52) $69,172.65 $3,717.86 $0.00 ($376.13) $0.00 $3,341.73
Fla Impairment State ($32,412,086.89) $0.00 $970,280.11  ($31,441,806.78) ($1,782,664.78) $0.00 $53,365.41 $0.00 ($1,729,299.37)
Subtotals: $322,038,323.49 $60,040,000.00  (313,816,335.87)  $368,261,987.62 $17,698,355.34 $3,302,200.01 ($756,641.49) $0.00 $20,243,913.84
Fla Tax Diffs State ($688,508.39) $0.00 $680,299.37 (88,209.02) ($35,551.51) $0.00 $37,279.04 $0.00 $1,727.53
Fla SECTION 263A State (853,431,173.58)  ($2,000,000.00) $6.455,88947  ($48,975,284.11) ($2,942,030.51) ($110,000.02) $355,331.70 $0.00 ($2.696,698.80)
Fla CAPITALIZED DEPR State ($311,381.03) $0.00 $49,898 46 (5261,482.57) ($17.114.74) $0.00 $2,743.57 $0.00 ($14,371.17)
Fla CIAC State ($36,754,662.96)  ($4,000,000.00) $4,239263.08  ($36,515,399.88) {$2,021,506.44) ($220,000.00) $233,150.48 $0.00 ($2,008,346.95)
Fla NEG OTHER DEFERRED State ($5,683,222.34) $0.00 $398,241.80 ($5,284,980.54) (8312,577.27) $0.00 $21,903.30 $0.00 ($290,673.97)
Fla PROM PAYMENT State ($6,418,446.30) $0.00 $3,548,254 95 ($2,870,191.35) ($353,014.55) $0.00 $195,154.03 $0.00 ($157,860.52)
Fla 2008 Bonus Depr State (8367.007,155.97)  ($44,429,767.00)  $124,136,418.63  ($287,300,504.34) (820,185,393.57)  ($2,443,637.19) $6,827,503.02 $0.00  ($15,801,527.74)
Fla Tax Repairs Exp. SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fla Tax Rep 481a State $62,709,845.30 $0.00  ($6.612,372.68) $56,097,472.62 $3,449 041.58 $0.00 ($363,680.53) $0.00 $3,085,361.05
Fla Tax Rep 481a B State ($7,188,707.07) $0.00 $823,683.48 ($6,365,023.59) ($395,378.88) $0.00 $45,302.58 $0.00 ($350,076.30)
Fla Tax Exp CPI Rev State $82,061.78 $0.00 ($8,390.21) $73,671.57 $4,513.40 $0.00 ($461.47) $0.00 $4,051.93
Fla Fed Other Tax Cred State Add ($6,755.03) $0.00 $1,920.98 ($4,825.05) ($371.52) $0.00 $106.15 $0.00 ($265.37)
Fla JCA State Adjust State $199,725.88 $0.00 ($58.085.24) $141,640.64 $10,984.92 $0.00 ($3,194.69) $0.00 $7,790.23
Fla 6/7 Job Create State $286,461,932.82 $44,429767.16  ($36,655.235.75)  $294,236,464.23 $15,755,406.38 $2,443637.19  ($2,016,037.99) $0.00 $16,183,005.58
Subtotals: ($128,036,446.89)  ($5,999,999.84) $96,999,795.34  ($37,036,651.39) ($7,042,992.71) ($330,000.02) $5,335,108.19 $0.00 {52,037,884.50) o
Fla Life FT State $11,431.27 $0.00 ($1,592.58) $9,838.69 $0.00 $0.00 $0.00 $0.00 $0.00 g
Fla Method FT State $70,856.91 $0.00 ($783.17) $70,073.74 $0.00 $0.00 $0.00 $0.00 $0.00 <
Subtotals: $82,288.18 $0.00 ($2,375.75) $79,912.43 $0.00 $0.00 $0.00 $0.00 $0.00 [
Florida ITC BASIS REDUCTION STATE $448,863.32 $0.00 ($49,255.16) $399,608.16 $0.00 $0.00 $0.00 $0.00 $0.00 T
Fla Afudc Equity State $82,990,796.33 $90,000.00  ($3,736,713.83) $79,344,082.50 $0.00 $0.00 $0.00 $0.00 $0.00 8
Fla.Afudc Debt Gross Ft State $10,396.78 $0.00 ($2,370.83) $8,025.95 $0.00 $0.00 $0.00 $0.00 $0.00 &
Florida AFUDC DEBT NOT STATE $43,072.65 $0.00 ($2,643.25) $40,429 .40 $0.00 $0.00 $0.00 $0.00 $0.00 -
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Guif 2017- 2018 Tax Reform Final
Gulf Power Company

PowerTax Deferred Tax Summary Report

Grouped By: Total Tax Classes

Jurisdiction : Florida

. Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending

Tax Year : 2018 Difference - - Difference _DFIT Balance __ Provision Reversal Trans/Adj DFIT Balance

Fia Indirect Cost Ft State $68,264.24 $0.00 ($11,077.07) $57,187.17 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $83,561,393.32 $90,000.00 ($3,802,060.14) $79,849,333.18 $0.00 $0.00 $0.00 $0.00 $0.00

Total Tax Classes $2,163,161,314.77 $103,557,910.34 $24,799,515.43  $2,291,518,740.54 $114,416,931.88 $5,690,735.05 $1,581,636.54 $0.00 $121,689,303.49
Jurisdiction Totals: $103,557,910.34 $24,799,515.43 $2,291,518,740.54 $5,690,735.05 $1,581,636.54 $0.00 $121,689,303.49
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Gulf 2017- 2018 Tax Reform Final
Guif Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes

Jurisdiction : Georgia

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending

Tax Year : 2018 Difference __Difference __ DFITBalance  Provision  Reversal _ Trans/Adj DFIT Balance

Ga Method Life State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Indirect Cost Slate $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Afudc Debt Gross State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0,00 $0.00 $0.00

Ga Other Deferred State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Tax Diffs State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga SECTION 263A State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga CAPITALIZED DEPR State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga NEG OTHER DEFERRED State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Tax Repairs Exp. SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals; $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Afudc Equity State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Tax Classes $0.00 $0.00 $0,00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Jurisdiction Totals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Company Totals: 56,842,032875.72  $321,316,010.76  ($14,890,039.15) 57,148,461.747.33 $886,893,612.48  $28.459,430.40  (519,691,30275) $0.00  $897,661,740.20
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Independent Cal - D13

M-ltems I Def Taxl Analyze M | Case Configs | Process lllonthl Repmtsl Approvall Case Illanagerl December
M Item: IAFUDC__EQUITY - GULF ﬁl
Company: [FPT Entity Include - [&il Mote:
Source: [GL Extract Book Depr M |__
Oper/Non: [on Oper Non Retail FASTO9 M Item : m
Diff Type: [Perm FAS109 Oper : [Non Oper Non Retail
Multiplier-1 External Key : 1957 30
DIT Schema: [FPC Include All Flow-T hiouat M Id : [452793
Allocation 1d:[No Allocation Powertax Option: [Frov/Rev - Calc Bea Bal
Rate Type:[Deferred Rate I
Estimate Spread Option: Actuals Dption:
[Input IFrom GL / PowerT ax
E stimates o Total Actuals Calculated -
Auqust Adi $0.00 [ e snng
Aua Actual Adijust $0.00 [ =
September $0.00 Dm

$0.00 [ ensng

di 2016 NP Actual Attach |  Open

Sep Adi $0.00 [y
October $0.00 (] e aaaay OK/Save |
October Adj $0.00 [ [T o Add Like
November $0.00 [ NEasean
udi 2016 Prop ACT $0.00 ]S Tseamn ___Refresh |
Nov Adi $0.00 [P Delete |
December $0.00 ]| 1$7.302.971 ($7.302.97) | ~30.00 Spread E stimate |
Dec Adi $0.00 $0.00 $0.00

:c Adi Bal True Up
:AdiYTD True Up

Check Amount :
End Balance :

il I

$0.00 [ E ; I
$0.00 | $0.00 | 30.00 000 | Actuals True Up|
s0.00 [ $0.00 | $0.00 | $0.00 Audit |

$0.00 | $6840,243.84 | ($77.628.16] | $917,872.00 Drill to Source l
$5.284.20 | $845,528.04

alf

840,243.84
(928,440.00)
10,568.00
(77,628.16)
(78,000.00}
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Gulf Power

Amortization of Investment Tax Credits

Original
Vintage Provision 2015 2016 2017 2018 2019 2020 2021 2022 2023
4% Account 255-102; 255-202; SCS 255-301 & 255-351
1971 217,804 35 35 35 35 35 35 35 35 35
1972 425,566 37 37 37 37 37 37 37 37 3r
1973 3,401,523 36 36 36 36 36 36 36 36 36
1974 1,016,699 41 41 41 41 41 41 41 41 41
1975 105,056 39 39 39 39 39 39 39 39 39
1976 6,398 35 35 35 35 35 35 35 35 35
1977 191,684 36 36 36 36 36 36 36 36 36
1978 3,045 35 35 35 35 35 35 35 35 35
Total 4% 5,367,775
8&10% Acct 255-105; 255-205; SCS 255-302 & 255-352
1975 941,015 39 39 39 39 39 39 39 39 39
1976 3,123,640 35 35 35 35 35 35 35 35 35
1977 4,788,408 36 36 36 36 36 36 36 36 36
1978 3,658,003 35 35 35 35 35 35 35 35 35
1979 1,279,086 36 36 36 36 36 36 36 36 36
1980 801,852 35 35 35 35 35 35 35 35 35
1981 6,976,409 35 35 35 35 35 35 35 35 35
1982 3,589,009 35 35 35 35 35 35 35 35 35
1983 1,857,100 35 35 35 35 35 35 35 35 35
1984 3,459,089 35 35 35 35 35 35 35 35 35
1985 4,478,151 35 35 35 35 35 35 35 35 5
1986 1,853,553 35 35 35 35 35 35 35 35 35
1987 1,134,789 35 35 35 35 35 35 35 35 35
1988 26,553 35 35 35 35 35 35 35 35 35
Total 8 & 10 % 37,966,657
QPE  Account 255-104 & 255-205
1981 13,602,142 35 35 35 35 35 35 35 35 35
1982 0 35 35 35 35 35 35 35 35 35
1983 1,809,427 35 35 35 35 35 35 35 35 35
1984 0 35 35 35 35 35 35 35 35 35
1985 0 35 35 35 35 35 35 35 35 35
1986 o 35 35 35 35 35 35 35 35 35
1987 8,546,986 35 35 35 35 35 35 35 35 35
1988 0 35 35 35 35 35 35 35 35 35
Total QPE 23,958,555
Total 67,292,987
Total TO
GULF POWER COMPANY ITC 2015 2016 2017 2018 2019 2020 2021 2022 2023 Total Amort Amort
4% Account 255-102; 255-202; SCS 255-301 & 255-351
1971 217,804 217,804 217,804 0)
1972 425,566 425,566 425,566 0
1973 3,401,523 3,401,523 3,401,523 0
1974 1,016,699 1,016,699 1,016,699 {0)
1975 105,056 105,056 105,056 (0)
1976 6,398 6,398 6,398 0
1977 191,684 191,684 191,684 0
1978 3,045 3,045 3,045 (0
Total 4% 5,367,775 0 0 0 0 0 0 0 0 0 5,367,774 5,367,775 1

8&10% Acct 255-105; 255-205; SCS 255-302 & 255-352

}1-€-a0d-6£008102
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1975
1976
1977
1978
1879
1980
1981
1982
1983
1984
1985
1986
1987
1988
Total B & 10 %

941,015

QPE Account 255-104 & 255-205

1981
1982
1983
1984
1985
1986
1987
1988
Total QPE

Total 8, 10 & QPE

Total

Total

Amort 4%

Amort 8%10
Amort QPE

Tot amt thru 2002
2002 End Bal

FERCSUB
25500105

25500104

941,015 941,015 (0)
3,123,640 3,123,640 3,123,640 0
4,788,408 4,788,408 4,788,408 0)
3,658,003 3,658,003 3,658,003 0)
1,279,086 1,279,086 1,279,086 0
801,852 801,852 801,852 0
6,976,409 13,584 6,976,409 6,976,409 (0)
3,589,009 3,589,009 3,589,009 (0)
1,857,100 53,060 4,405 1,857,100 1,857,100 (0)
3,459,089 98,831 47,344 3,459,089 3,459,089 (0)
4,478 151 127,947 127,047 63,566 0 0 (¢} 4] 0 0 4,478 151 4,478,151 0
1,853,553 52,959 52,959 52,959 46,837 0 0 Q 0 0 1,853,553 1,853,553 0
1,134,789 32423 32,423 32,423 32,423 32423 32,423 32,423 2,201 0 1,134,789 1,134,789 (0)
26,553 759 759 759 759 759 759 759 759 190 26,553 26,553 (0)
37,966,657 379,562 265,836 149,706 80,018 33,181 33,181 33,181 2,959 190 37,966,657 37,966,657 (0)
13,602,142 26,484 13,602,142 13,602,142 0
0 0 0 0 0
1,809,427 51,698 1,420 1,809,427 1,809,427 (0}
0 0 0 0 0
0 0 0 0 0
0 0 0 0 0
B,546,986 244,200 244,200 244,200 244,200 244 200 244,200 244 200 16,574 0 8,546,986 8,546,986 0
0 0 0 0 0
23,958,555 322,382 245,620 244,200 244,200 244,200 244,200 244 200 16,574 0 23958555 23,958,555 0
23,958,555
61,925,212 701,944 511,455 393,905 324,218 277.381 277,381 277,381 19,533 190 61925212 61,925212 (0)
67,292,987 701,944 511,455 393,905 324,218 277,381 277,381 277,381 19,533 190 67,292,986 67,292 987 1
65,211,542 65,722,998 66,116,903 66,441,121 66,718,502 66,995,883 67,273,263 67,292,796 67,292,086
2,081,450 1,569,998 1,176,084 851,866 574,485 297,104 19,724 191 1
701,944 511,455 393,905 324,218 277,381 277,381 277,381 19,533 190 67,292,986 67,292 087 1
2015 2016 2017 2018 2019 2020 2021 2022 2023
701,940.00 255,726.00 393,901.00 0.00
2,081,450.00 1,825724.00 1,176,084.00 851,866.00 B851,866.00 851,866.00 574,48500 297,104.00
779,385 510,972 393,905 324,218 277,381 277,381 277.381 19,533 190 66,026,896 67,292,987 1,266,091
67,292,987 77442 (483) 0 0 0 0 0 0 0 (1,266,090) 0 1,266,090
4,904,928
25,946,522
14,028,593
44,880,043
22,412,944
Actual ...Jan
13-Dec 13...
34,874,829
21,468,446
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Independent Cal - D32

® 2 STOCK OPTION PSHARES EXCES' ~] M-tems | Pt T

RN so A s

FEEREEEEEEEa-EE A EEE

EEEEEEEETE]

& -8 STOCK OPTION PSHARES EXPEN
& TAX CREDIT CARRYFORWARD [FI
Y gtate Only Post Apportionment

%Y Non Schedule M Deferreds

#% Intormational

B -§8 AFUDC_EQUITY - GULF Non Dper
- -#¥ AFUDC_EQUITY Elec Oper Retail
¢ §8 AFUDC_EQUITY Mon Oper Non Re
1-fall FAS109 FLOWTHRU 282 BD - FED
|l FAS109 FLOWTHRU 282 BD - 5TA
{ FAS109 FLOWTHRU 282 LIE - FED
| FAS109 FLOWTHRU 282 LIB - STA
i FAS109 FLOWTHRU EQUITY BD -
| FAS109 FLOWTHRU EQUITY BD -
@ FAS1091TC BASIS 190 - FED Elec
E FAS109 ITC BASIS 190 - STATE EI

B E-E @

&

FAS109ITC BD-POWERTAX - FED
FAST1091TC BD-POWERTAX - STE
Tamporary - Plant Related

il ACCEL DEPR - FEEDBACK - FED P
ACCEL DEPR - FEEDBACK - ST Ele
ACCEL DEPR - FEEDBACK - 5T PC
| ACCEL DEPR - FEEDBACK Elec Of
| ACCEL DEPR - PROY - FED PC Ele
| ACCEL DEPR - PROV - 5T Elec Op
ACCEL DEPR - PROV - ST PC Elec
ACCEL DEPR - PROV Elec Oper Re
DEPR - BASIS DIFF - FED PROV E
DEPR - BASIS DIFF - FED REV Ele

MEMAN NACIC NI 0T OO rre

Beg Bal 980,816.47
1
2
3
4
5
6
7
8
9
10
11
12
98081647 .

M Item: [NDBD NBV AMORTIZATION

Company: [FPC Entity Include : [&li
Source: jnput Book Depr M : |
Oper/Non: [Elec Ooer Retail FAS109 M ltem : [NDB v
Diff Type: [Parm FAS109 Oper : [Elec Oper Retail
Impost Sign:ff External Key : {683 10
DIT Schema: FPC Include Al Flow-Throuat M Id : 462795

Allocation Id:jo Allocation

Rate Type:[Deferred Rate

Powertax Dption: [Prav/Rev - Calc Bea Bal

ﬁxl Analyze M I Case Eonligsi Process Munlhl Reports I Approval | Case Monagerl

Estimate Spread Option: Actuals Option:
[Even [Cumulative ¥TD
Balance Estimates
[ 98081647 | $0.00 Total Actuals Calculated Input
January | $0.00 (] $0.00 | $0.00 | $0.00
February | $0.00 1 $0.00 | $0.00 | $0.00
March [ $0.00 (] $0.00 [ $0.00 [ $0.00
Apiil [ 000 (] $0.00 | ~ $0.00 $0.00
May [ 000 [T $0.00 $0.00 $0.00
June [ $0.00 ] ] $0.00 $0.00 30.00
July | $0.00 [ ] $0.00 $0.00 $0.00
Auqust | $0.00 []] $0.00 | $0.00 | $0.00
September [ $0.00 []] $0.00 | $0.00 | $0.00
October | $0.00 []] $0.00 | $0.00 | $0.00
November | $0.00 ] $0.00 | $0.00 | $0.00
December [ $0.00 ] £0.00 | $0.00 | $0.00
Check Amount - | $000 | $0.00 | $0.00 | $0.00
EndBalance: [ ($980.816.47) |  ($980.61C 47
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Balances By GI unt
All Accouni.
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

=y __ O T R
Beg Balance For Activity For YTD Ending End Balance For
M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

1822 Unrecovered Plant & Reg Study

906001 AFUDC_EQUITY - GULF ($264,656.30) ($22,396.25) ($283,734.06) ($287,052.55)

/9200 sHqiyx3 buuesH yeis 13°6£008102

NO KEY FAS109 FLOWTHRU 282 BD - FED $47,077.32 $8,804.46 ($27,845.87) $55,881.78
NO KEY FAS109 FLOWTHRU 282 BD - STATE $7,085.02 $0.02 ($838.93) $7,085.04
NO KEY FAS109 FLOWTHRU 282 LIB - FED $2,559.22 $281.91 ($4,280.20) $2,841.13
NO KEY FAS109 FLOWTHRU 282 LIB - STATE $4,789.26 ($0.01) ($187.97) $4,789.25
NO KEY FAS109 FLOWTHRU EQUITY BD - FED $23,988,480.53 $158,784.79 ($26,372,733.35) $24,147,265.32
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE $4,879,341.12 $0.03 ($182,866.03) $4,879,341.15
NO KEY NDBD NBV AMORTIZATION $332,982.30 $0.00 ($282,972.04) $332,982.30
Total For 18230200 Oth Reg AssetFAS 109: $28,997,658.47 $145,474.95 ($27,155,458.45) $29,143,133.42
Total For 1822 Unrecovered Plant & Reg Study: $28,997,658.47 $145,474.95 ($27,155,458.45) $29,143,133.42
Page 1 of Rpt # Tax Accrual - 51" 01/08/2018 11:06:31
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Balances By G at
All Accounts
2017 - Actuals - GULF
Gulif Power Company

For the Month of: Dec Adj YTD True Up
Beg Balance For Activity For YTD Ending End Balance For

M Description From Company  Dec AdjYTD True Up  Dec AdjYTD True Up Dec Adj YTD True Up  Dec Adj YTD True Up

2540 Other Requlatory Liabilities

500001

ACCEL DEPR - FEEDBACK - FED PC

$655,818.93

($75,198,377.46) ($74,368,075.91) ($74,542,558.53)
500001 ACCEL DEPR - FEEDBACK - ST PC $4,028,418.33 ($39,765.15) $4,006,451.81 $3,988,653.18
500001 ACCEL DEPR - PROV - FED PC $1,387,445.89 ($546,587.08) $840,858.84 $840,858.81
500001 ACCEL DEPR - PROV - ST PC ($21,146.55) $33,442.79 ($35,369.58) $12,296.24
512002 REMOVAL PROTECTED - FED (GULF) $48,266,385.97 (5414,109.46) $47,058,416.17 $47,852,276.51
616114 REPAIRS ADJ - SECTION 481a ($1,290,940.59) $1,290,940.59 $0.03 $0.00
616114 REPAIRS ADJ - SECTION 481a B $172,189.69 ($172,189.69) $0.00 $0.00
616114 REPAIRS EXPENSES $9,610,235.92 ($9,610,235.92) ($1,368.40) $0.00
NOKEY  ACCEL DEPR - FEEDBACK $54,907,176.06 ($890,475.81) $56,473,604.41 $54,016,700.25
NOKEY  ACCEL DEPR - FEEDBACK - ST (511,182,099.76) $1,217,539.16 ($9,379,482.00) (59,964,560.60)
NOKEY  ACCEL DEPR - PROV ($409,025,406.21) ($22,782,467.31) ($433,429,677.75) ($431,807,873.52)
NOKEY  ACCEL DEPR - PROV-ST $25,962,243.35 $1,077,930.45 $26,412,710.46 $27,040,173.80
NOKEY  DEPR -BASIS DIFF - FED PROV ($7,219,690.57) $7,219,690.57 $14,655,066.56 $0.00
NOKEY  DEPR - BASIS DIFF - FED REV $3,046,094.41 ($3,046,094.41) ($13,054,152.88) $0.00
NOKEY  DEPR - BASIS DIFF - ST PROV $397,083.00 ($397,083.00) ($89,338.89) $0.00
NOKEY  DEPR - BASIS DIFF - STREV ($175,324.98) $175,324.98 ($10,494.69) $0.00
NOKEY  DEPR - LIFE DIFF - FED PROV ($6,740,682.37) ($4,727.99) ($6,076,464.57) ($6,745,410.36)
NOKEY  DEPR - LIFE DIFF - FED REV $5,445,457.90 $308,452.10 $5,018,950.49 $5,753,910.00
NOKEY  DEPR - LIFE DIFF - ST PROV $549,879.08 $488.41 $474,318.69 $550,367.49
NOKEY  DEPR - LIFE DIFF - ST REV ($375,453.54) ($22,647.71) ($364,559.01) (5398,101.25)
NOKEY  REMOVAL PROTECTED - STATE (GULF) ($2,717,981.18) $22,629.53 ($2,573,675.55) ($2,695,351.65)
NOKEY  REPAIRS ADJ - SECTION 481a - STATE $73,467.63 ($73,467.63) $0.12 $0.00
NOKEY  REPAIRS ADJ - SECTION 481a B - STATE ($9,203.60) $9,203.60 (50.02) $0.00
Total For 25400200 OTH REG LIAB-FAS 109: ($360,110,229.58) ($25,988,390.05) ($384,352,281.67) ($386,008,619.63)

NO KEY FAS109 ITC BASIS 190 - FED

| ($113,642.76)

$563,756.22

($330,828.97)

($217,186.21)
NO KEY FAS109 ITC BASIS 190 - STATE ($68,450.08) $0.00 $22,925.41 ($68,450.08)
NO KEY FAS109 ITC BD-POWERTAX - FED $116,813.44 $9,455.46 ($142,933.86) $126,268.90
Page 2 of 3 Rpt # Tax Accrual - 51040 01/08/2018 11:06:31
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M Description

Balances By G osunt
All Accoun...
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For
From Company  Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending

End Balance For

Dec Adj YTD True Up Dec Adj YTD True Up

2540 Other Regulatory Liabilities

NO KEY FAS109 ITC BD-POWERTAX - ST
Total For 25400201 OTH REG LIAB-ITC:

Total For 2540 Other Regulatory Liabilities:

Total For Gulf Power Company:

Page 3 of

$26,124.34 ($0.02) ($1,374.68) $26,124.32
($142,698.51) ($104,187.32) $442,373.09 ($246,885.83)
($360,252,928.09) ($26,092,577.37) ($383,909,908.58) ($386,345,505.46)
($331,255,269.62) ($25,947,102.42) ($411,065,367.03) ($357,202,372.04)
Rpt # Tax Accrual - 5* 01/08/2018 11:06:31
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One Rundred Fifteenth Congress
of the
Mnited States of America

AT THE FIRST SESSION

Begun and held at the City of Washingion on Tuesday,
the third day of January, tico thousand and seventeen

An Act

To provide for reconciliation pursuant to titles I1 and V of the concurrent resolution
on the budget for fiscal year 2018.

Be it enacted by the Senate and House of Representatives of
the United States of America in Congress assembled,

TITLE I

SECTION 11000, SHORT TITLE, ETC.

(a) AMENDMENT OF 1986 CODE.—Except as otherwise expressly
provided, whenever in this title an amendment or repeal is
expressed in terms of an amendment to, or repeal of, a section
or other provision, the reference shall be considered to be made
t%886 section or other provision of the Internal Revenue Code of

Subtitle A—Individual Tax Reform

PART I—TAX RATE REFORM

SEC. 11001. MODIFICATION OF RATES.

(a) IN GENERAL.—Section 1 is amended by adding at the end
the following new subsection:
“(3) MODIFICATIONS FOR TAXABLE YEARS 2018 THROUGH 2025, —
“(1) IN GENERAL.—In the case of a taxable year beginning
after December 31, 2017, and before January 1, 2026—
“(A) subsection (i) shall not apply, and
“(B) this section (other than subsection (i)) shall be
applied as provided in paragraphs (2} through (6).
“(2) RATE TABLES.—
“(A) MARRIED INDIVIDUALS FILING JOINT RETURNS AND
SURVIVING SPOUSES.—The following table shall be applied
in lieu of the table contained in subsection (a):

“If taxable income is: The tax is:

Not over $19,050 .......

ST 10% of taxable income.
Over $19,050 but not over $77,400 .

; $1,905, plus 12% of the excess over

Over §77,400 but not over $165,000 ...

19,050,
$8,907, plus 22% of the excess over
77,400.
Over $165,000 but not over $315,000 ... $28,179, plus 24% of the excess over
$165,000.
Over $315,000 but not over $400,000 ............ $64,179, plus 32% of the excess over
$315,000.

20180039.E| Staff Hearing Exhibits 00270



H.R.1—43

are substituted under subparagraph (A) and adjusted

under this subparagraph.”.
(b) EFFECTIVE DATE.—The amendments made by this section
shall apply to taxable years beginning after December 31, 2017,

PART I—CORPORATE PROVISIONS

(a) IN GENERAL.—Subsection (b) of section 11 is amended to
read as follows:

“(b) AMOUNT OF TaX.—The amount of the tax imposed by
subsection (a) shall be 21 percent of taxable income.”.

(b} CONFORMING AMENDMENTS,—

(1) The following sections are each amended by striking

“section 11(b)1)” and inserting “section 11(b)™;
(A) Section 280C(c)(3)B)aiNII).
(B) Paragraphs (2)(B) and (6){A)ii) of section 860E(e).
(C) Section 7874(eX1)B).

{2¥A) Part I of subchapter P of chapter 1 is amended
by striking section 1201 (and by striking the item relating
to such section in the table of sections for such part).

(B) Section 12 is amended by striking paragraphs (4} and
(6), and by redesignating paragraph (5) as paragraph (4).

(C) Section 453A(ec)(3) is amended by striking “or 1201
(whichever is appropriate)”,

(D) Section 527(b) is amended—

(i) by striking paragraph (2), and
(i) by striking all that precedes “is hereby imposed”
and inserting:
“(b) TAx IMPOSED.—A tax”.

(E) Sections 594(a) is amended by striking “taxes imposed
by section 11 or 1201(a)” and inserting “tax imposed by section
11"

(F) Section 691(c)(4) is amended by striking “1201,”.

(G) Section 801(a) is amended—

(i) by striking paragraph (2}, and

(ii) by striking all that precedes “is hereby imposed”
and inserting:

“(a) TAX IMPOSED.—A tax”.

(H) Section 831(e) is amended by striking paragraph (1)
and by redesignating paragraphs (2) and (3) as paragraphs
(1) and (2), respectively.

(I) Sections B32(cX5) and 834(b)}1¥D) are each amended
by striking “sec. 1201 and following,”.

(J} Section 852(b)(3XA) is amended by striking “section
1201(a)” and inserting “section 11({b)".

(K) Section 857(b)(3) is amended—

(i) by striking subparagraph (A) and redesignating sub-
paragraphs (B) through (F) as subparagraphs (A) through
(E), respectively,

(ii) in subparagraph (C), as so redesignated—

{I) by striking “subparagraph (A}11)" in clause (i)

thereof and inserting “paragraph (1)”,

20180039-POD-3-18

New Rates (in %):

Federal: 21.0
Offset:  (1.155)
State: 55
Total 25.345
Grossup 74.655

20180039.EI| Staff Hearing Exhibits 00271



H.R.144

(I} by striking “the tax imposed by subparagraph
(A)ii)” in clauses (ii) and (iv) thereof and inserting
“the tax imposed by paragraph (1) on undistributed
capital gain”,

(iii) in_ subparagraph (E), as so redesignated, by
striking “subparagraph (B) or (D)” and inserting “subpara-
graph (A} or (C)”, and

(iv) by adding at the end the following new subpara-
graph: .
“(F) UNDISTRIBUTED CAPITAL GAIN.—For purposes of

this paragraph, the term ‘undistributed capital gain’ means

the excess of the net capital gain over the deduction for
dividends paid (as defined in section 561) determined with
reference to capital gain dividends only.”.

(L) Section 882(a)(1), as amended by section 12001, is fur-
ther amended by striking “or 1201¢a)”.

(M) Section 904(b) is amended—

(i) by striking “or 1201(a)” in paragraph (2)(C),

(ii) by striking paragraph (3)(D) and inserting the fol-
lowing:

“(D) CAPITAL GAIN RATE DIFFERENTIAL.—There is a cap-
ital gain rate differential for any year if subsection (h)
of section 1 applies to such taxable year.”, and

(iii) by striking paragraph (3XE) and inserting the
following:

*(E) RATE DIFFERENTIAL PORTION.—The rate differen-
tial portion of foreign source net capital gain, net capital
gain, or the excess of net capital gain from sources within
the United States over net capital gain, as the case may
be, is the same proportion of such amount as—

“(i) the excess of —

“(I} the highest rate of tax set forth in sub-
section (a), (b), (¢), (d}, or (e) of section 1 (whichever
applies), over

“(II} the alternative rate of tax determined
under section 1(h), bears to
“(ii) that rate referred to in subclause (I).”.

(N) Section 1374(b) is amended by striking paragraph (4).

{O) Section 1381(b) is amended by striking “taxes imposed
by section 11 or 1201” and inserting “tax imposed by section
117

(P) Sections 6425(c)1)A), as amended by section 12001,
and 6655(g)(1)(A)i) are each amended by striking “or 1201(a),”.

(Q) Section 7518(gl(6XA) is amended by siriking “or
1201(a)".

(3)A) Section 1445(e)(1) is amended—

(1) by striking “35 percent” and inserting “the highest
rate of tax in effect for the taxable year under section
1i(bY”, and

(ii) by striking “of the gain” and inserting “multiplied
by the gain”.

(B) Section 1445(e)(2) is amended by striking “35 percent
of the amount” and inserting “the highest rate of tax in effect
for the taxable year under section 11(b) multiplied by the
amount”,

(C) Section 1445(e)(6) is amended—

20180039-POD-3-19
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(i) by striking “35 percent” and inserting “the highest
rate of tax in effect for the taxable year under section
11(b)”, and

(ii) by striking “of the amount” and inserting “multi-
plied by the amount”.

(D) Section 1446(b)2)(B) is amended by striking “section
11(b)1)” and inserting “section 11(b)".

(4) Section 852(b)(1) is amended by striking the last sen-
tence.

(6)(A) Part 1 of subchapter B of chapter 5 is amended
by striking section 1551 (and by striking the item relating
to such section in the table of sections for such part).

(B) Section 535(c)(5) is amended to read as follows:

“(5) CROSS REFERENCE.—For limitation on credit provided
in paragraph (2) or (3) in the case of certain controlled corpora-
tions, see section 15661.".

(6)A) Section 1561, as amended by section 12001, is
amended to read as follows:

“SEC. 1561. LIMITATION ON ACCUMULATED EARNINGS CREDIT IN THE
CASE OF CERTAIN CONTROLLED CORPORATIONS.

“(a) IN GENERAL.—The component members of a controlled
group of corporations on a December 31 shall, for their taxable
years which include such December 31, be limited for purposes
of this subtitle to one $250,000 ($150,000 if any component member
is a corporation described in section 535(c}2)B)) amount for pur-
poses of computing the accumulated earnings credit under section
535(c)2) and (3). Such amount shall be divided equally among
the component members of such group on such December 31 unless
the Secretary prescribes regulations permitting an unequal alloca-
tion of such amount.

“(b) CERTAIN SHORT TAXABLE YEARS.—If a corporation has a
short taxable year which does not include a December 31 and
is a component member of a controlled group of corporations with
respect to such taxable year, then for purposes of this subtitle,
the amount to be used in computing the accumulated earnings
credit under section 535(c)(2) and (3) of such corporation for such
taxable year shall be the amount specified in subsection (a) with
respect to such group, divided by the number of corperations which
are component members of such group on the last day of such
taxable year. For purposes of the preceding sentence, section 1563(b)
ghal] be applied as if such last day were substituted for December

1.%

(B) The table of sections for part Il of subchapter
B of chapler 5 is amended by striking the item relating
to section 1561 and inserting the following new item:

“Sec. 1561. Limitation on accumulated earnings credit in the case of certain con-
trolled corporations.”.
(7) Section 7518(g)6)(A)is amended—

(A) by striking “With respect to the portion” and
inserting “In the case of a taxpayer other than a corpora-
tion, with respect to the portion”, and

(B) by striking “(34 percent in the case of a corpora-
tion)”.

(¢c) EFFECTIVE DATE.—

20180039-POD-3-20

20180039.E| Staff Hearing Exhibits 00273



H.R.1—46
(1

(2) WITHHOLDING.—The amendments made by subsection
(b)(S?} shall apply to distributions made after December 31,
2017.

(3) CERTAIN TRANSFERS.—The amendments made by sub-
secti%n (b)(6) shall apply to transfers made after December
31, 2017.

(d) NORMALIZATION REQUIREMENTS.—

(1) IN GENERAL—A normalization method of accounting
shall not be treated as being used with respect to any public
utility property for purposes of section 167 or 168 of the Internal
Revenue Code of 1986 if the taxpayer, in computing its cost
of service for ratemaking purposes and reflecting operating
results in its regulated books of account, reduces the excess
tax reserve more rapidly or to a greater extent than such
reserve would be reduced under the average rate assumption
method.

(2) ALTERNATIVE METHOD FOR CERTAIN TAXPAYERS—If, as
of the first day of the taxable year that includes the date
of enactment of this Act—

(A) the taxpayer was required by a regulatory agency
to compute depreciation for public utility property on the
basis of an average life or composite rate method, and

(B) the taxpayer’s books and underlying records did
not contain the vintage account data necessary to apply
the average rate assumption method,

the taxpayer will be treated as using a normalization method
of accounting if, with respect to such jurisdiction, the taxpayer
uses the alternative method for public utility property that
is subject to the regulatory authority of that jurisdiction.

3) DEFINITIONS.—For purposes of this subsection—

(A} EXCESS TAX RESERVE—The term “excess tax
reserve” means the excess of—

(i) the reserve for deferred taxes (as described in
section 168(i)(9)A)ii) of the Internal Revenue Code
of 1986) as of the day before the corporate rate reduc-
tions provided in the amendments made by this section
take effect, over

(ii) the amount which would be the balance in
such reserve if the amount of such reserve were deter-
mined by assuming that the corporate rate reductions
provided in this Act were in effect for all prior periods.
(B) AVERAGE RATE ASSUMPTION METHOD.—The average

rate assumption method is the method under which the
excess in the reserve for deferred taxes is reduced over
the remaining lives of the property as used in its regulated
books of account which gave rise to the reserve for deferred
taxes. Under such method, during the time period in which
the timing differences for the property reverse, the amount
of the adjustment to the reserve for the deferred taxes
is calculated by multiplying—

(i) the ratio of the aggregate deferred taxes for
the property to the aggregate timing differences for
the property as of the beginning of the period in ques-
tion, by

20180039-POD-3-21
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(ii) the amount of the timing differences which
reverse during such period.

(C) ALTERNATIVE METHOD.—The “alternative method”
is the method in which the taxpayer—

(i) computes the excess tax reserve on all public
utility property included in the plant account on the
basis of the weighted average life or composite rate
usgd to compute depreciation for regulatory purposes,
an

(ii) reduces the excess tax reserve ratably over
the remaining regulatory life of the property.

(4) TAX INCREASED FOR NORMALIZATION VIOLATION.—If, for
any taxable year ending after the date of the enactment of
this Act, the taxpayer does not use a normalization method
of accounting for the corporate rate reductions provided in
the amendments made by this section—

(A) the taxpayer’s tax for the taxable vear shall be
increased by the amount by which it reduces its excess
tax reserve more rapidly than permitted under a normaliza-
tion method of accounting, and

(B) such taxpayer shall not be treated as using a
normalization method of accounting for purposes of sub-
sections (f)(2) and (i{9)(C) of section 168 of the Internal
Revenue Code of 1986.

SEC. 13002. REDUCTION IN DIVIDEND RECEIVED DEDUCTIONS TO
REFLECT LOWER CORPORATE INCOME TAX RATES.

(a) DIVIDENDS RECEIVED BY CORPORATIONS.—
(1) IN GENERAL.—Section 243(a}1) is amended by striking
“70 percent” and inserting “50 percent”.
(2) DIVIDENDS FROM 20-PERCENT OWNED CORPORATIONS.—
Section 243(c) 1) is amended—
(A) by striking “80 percent” and inserting “65 percent”,
and
(B) by striking “70 percent” and inserting “50 percent”.
(3) CONFORMING AMENDMENT.—The heading for section
243(c) is amended by striking “RETENTION OF 80-PERCENT Divi-
DEND RECEIVED DEDUCTION” and inserting “INCREASED
PERCENTAGE”.
(b) DIVIDENDS RECEIVED From FSC.—Section 245¢c)(1)B) is
amended—
d{l) by striking “70 percent” and inserting “50 percent”,
an
(2) by striking “B0 percent” and inserting “65 percent”.
(¢} LIMITATION ON AGGREGATE AMOUNT OF DEDUCTIONS.—Sec-
tion 246(b)(3) is amended—
(1} by striking “B0 percent” in subparagraph (A) and
inserting “65 percent”, and
(2} by striking “70 percent” in subparagraph (B} and
inserting “50 percent”.
(d) REDUCTION IN DEDUCTION WHERE PORTFOLIO STOCK Is
DEBT-FINANCED.—Section 246A(a)(1) is amended—
(1} by striking “70 percent” and inserting “50 percent”,
and
(2) by striking “80 percent” and inserting “65 percent”.
(e) INCOME FROM SOURCES WITHIN THE UNITED STATES.—Sec-
tion 861(a)(2) is amended—
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(1) by striking “100/70th” and inserting “100/50th” in
subparagraph (B), and
(2) in the flush sentence at the end—
(A) by striking “100/80th” and inserting “100/65th”,
and
(B) by striking “100/70th” and inserting “100/50th”.
(f) EFFECTIVE DATE.—The amendments made by this section
shall apply to tazable years beginning after December 31, 2017.

PART II—SMALL BUSINESS REFORMS

SEC. 13101. MODIFICATIONS OF RULES FOR EXPENSING DEPRECIABLE
BUSINESS ASSETS.

(a) INCREASE IN LIMITATION. —
(1) DOLLAR LIMITATION.—Section 179(b)(1) is amended by
striking “$500,000” and inserting “$1,000,000”,
(2) REDUCTION IN LIMITATION.—Section 179(b)(2) is
amended by striking “$2,000,000” and inserting “$2,500,000”.
(3) INFLATION ADJUSTMENTS,—
(A) IN GENERAL.—Subparagraph (A) of section
179(b)(6), as amended by section 11002(d), is amended—
(i) by striking “2015” and inserting “2018”, and
(i) in clause (ii), by striking “calendar year 2014”
and inserting “calendar year 2017".
(B) SPORT UTILITY VEHICLES.—Section 179(b)(6) is
amended—
(i} in subparagraph (A), by striking “paragraphs
(1) and (2)” and inserting “paragraphs (1), (2), and
(bXA)”, and
(i) in subparagraph (B), by inserting “($100 in
the case of any increase in the amount under para-
graph (5)(A))” after “$10,000".
(b) SECTION 179 PROPERTY TO INCLUDE QUALIFIED REAL PROP-
ERTY.—
(1) IN GENERAL—Subparagraph (B) of section 179(d)1)
is amended to read as follows:
“(B) which is—
“(i) section 1245 property (as defined in section
1245(a)(3)), or
“(ii) at the election of the taxpayer, qualified real
property (as defined in subsection (f)), and”.
(2) QUALIFIED REAL PROPERTY DEFINED.—Subsection (f} of
section 179 is amended to read as follows:
“(f) QUALIFIED REAL PROPERTY.—For purposes of this section,
the term ‘qualified real property’ means—
“(1) any qualified improvement property described in sec-
tion 168(e)(6), and
“(2) any of the following improvements to nonresidential
real property placed in service after the date such property
was first placed in service:
“(A) Roofs.
“(B) Heating, ventilation, and air-conditioning prop-
erty.
“(C) Fire protection and alarm systems.
“(D) Security systems.”.
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Gulf 2017- 2018 Tax Reform Final
Gulf Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes

12200 s¥qiyx3 buuesH yeis 13°6£008102

Jurisdiction : Federal

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 Difference _ Difference DFIT Balance _Provision Reversal Trans/Adj DFIT Balance
Federal Method Fed $1,584,080.47 $121,889.38 ($61,729.48) $1,644,240.37 $657,627.60 $25,596.77 ($29,917.76) $0.00 $653,306.61
Federal Life Fed $7,774917 41 $56,455.71 ($1,283,085.99) $6,548,287,13 $2,672,836.50 $11,855.70 ($464,486.90) $0.00 $2,220,205.30
Federal Method Life Fed 52,424,147,138.03 $83,649,200.38  ($53,237,398.92)  $2454,558,939.49 $848,907,260.82 $17,566,332.08  ($18,677,996.05) $0.00  $847,795,596.85
Federal Cor ($276,024,846.60)  ($23,754,451.71) ($2,015,830.23)  ($301,795,128.54) ($97.088,562.28) ($4,988,434.86) ($705,405.81) $0.00 ($102,782,402.95)
Subtotals: $2,157,481,289.31 $60,073,093.76  ($56,598,044.62) }2,160,956,338.45 $755,149,162.64 $12,615,349.69  ($19,877,806.52) $0.00 $747,886,705.81
CWIP Federal PROM PAYMENT Fed $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Federal NEG OTHER DEFERRED Fe $824,992.22 $0.00 $0.00 $824,992.22 $173,248.37 $0.00 $0.00 $0.00 $173,248.37
CWIP Federal CIAC Fed $0.00 50.00 $0.00 $0.00 30.00 50.00 $0.00 $0.00 $0.00
CWIP Federal CAPITALIZED DEPR Fed $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Federal SECTION 263A Fed ($1,304,353.06) $0.00 $0.00 ($1,304,353.06) ($273,914.14) $0.00 $0.00 50.00 ($273,914.14)
Federal Indirect Cost Fed (510,845,387 .14) $0.00 $119,153.59 ($10,726,233.55) ($2,277,531.37) $0.00 $25,022.26 $0.00 ($2,252,509.11)
Federal Afudc Debt Gross Fed $38,008,536.73 $40,000.00 ($1,820,854.81) $36,227,681.92 $7,981,792.87 $8,399.99 ($382,379.63) $0.00 $7,607,813.23
Federal Other Deferred Fed $8,187,056.72 $0.00 ($312,215.51) $7.874,841.21 $1,719,281.93 $0.00 ($65,565.24) $0.00 $1,653,716.69
Federal Repair Allow Fed $8,760,040.27 $0.00 (5448,391.82) $8,311,648.45 $1,839,608.47 $0.00 ($94,162.27) $0.00 $1,745,446.20
Federal Reconcile Diff Fed $226.46 $0.00 $14.89 $241.35 $47.56 $0.00 $3.13 $0.00 $50.69
Federal Tax Repairs Expense Fed $314,788,452.83 $60,000,000.00 ($12,410,847.82) $362,377,605.01 $66,105,575.04 $12,600,000.00 ($2,606,278.00) $0.00 $76,099,297.04
Federal Tax Expensing-CPI Reversal $1,325,041.86 $0.00 ($44,557.77) $1,280,484.09 $278,258.79 $0.00 ($9,357.14) $0.00 $268,901.65
Federal Impairment Fed ($32,412,086.89) $0.00 $970,280.11 ($31,441,806.78) ($6,806,538.25) $0.00 $203,758.82 $0.00 ($6,602,779.43)
Subtotals: $327,332,520.00 $60,040,000.00  ($13,947,419.14) $373,425,100.86 $68,739,829.27 $12,608,399.99 ($2,928,958.07) $0.00 $78,419,271.19
Federal Tax Diffs Fed ($691,170 38) $0.00 $681,118.70 ($10,051.68) ($145,145.78) $0.00 $143,034.93 $0.00 ($2,110.85)
Federal SECTION 263A Fed ($53,754,082.23) ($2,000,000.00) $6,487 ,685.86 ($49,266,396.37) ($11,288,357.30) ($420,000.01) $1,362,414.11 $0.00  ($10,345943.18)
Federal CAPITALIZED DEPR Fed ($309,995.37) $0.00 $49,223.82 ($260,771.55) ($65,099.07) $0.00 $10,336.94 $0.00 ($54,762.13)
Federal CIAC Fed ($37,328,146.84) {$4,000,000.00) $4,298,555.28 ($37,029,591.56) ($7.838,910.87) ($840,000.00) $902,696.62 $0.00 ($7,776,214.24)
Federal NEG OTHER DEFERRED Fed ($8,732,164.98) $0.00 $390,949.90 ($8,341,215.08) ($1,833,754 65) $0.00 $82,099.49 $0.00 ($1,751,655.16)
Federal PROM PAYMENT Fed ($6,418,446.30) $0.00 $3,548,254 .95 ($2,870,191.35) ($1,347,873.72) $0.00 $745,133.54 $0.00 ($602,740.18)
Federal Tax Repairs Exp. Fed SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 £0.00
Federal Tax Rep 481a Fed $59,899,291.15 $0.00 ($6,388,927 64) $53,510,363 51 $12,578,851.13 $0.00 {$1,341,674.79) $0.00 $11,237,176.34
Federal Tax Rep 481a B Fed ($7.424 866.30) $0.00 $848,197.52 ($6,576,668.78) ($1.559,221.92) $0.00 $178,121.48 $0.c0 ($1,381,100.44)
Subtotals: ($54,759,581.25) ($6,000,000.00) $9,915,058.39 {$50,844,522.86) ($11,499,512.18) ($1,260,000.01) $2,082,162.32 $0.00  ($10,677,349.84)
Federal Life FT Fed $10,100.22 $0.00 {$1,592.58) $8.507.64 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $10,100.22 $0.00 ($1,592.58) $8,507.64 $0.00 $0.00 $0.00 $0.00 $0.00
Federal ltc Basis Red Fed $448,885.97 $0.00 {349,263 .64) $399,622.33 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Afudc Equity Fed $84,998,372.03 $90,000.00 ($3,783,770.34) $81,304,601.69 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Afudc Debt Gross Ft Fed $10,174.16 $0.00 ($2,367.68) $7,806.48 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Afudc Debt Not Fed $43,074.52 $0.00 (32,643 .29) $40,431.23 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Indirect Cost Ft Fed $68,281.86 $0.00 ($11,074.29) $57,207 .57 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Fed Other Tax Credits $77,129.17 $0.00 ($7,956.52) $69,172.65 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $85,645,917.71 $90,000.00 ($3,857,075.76) $81,878,841.95 $0.00 $0.00 $0.00 $0.00 $0.00
Total Tax Classes $2,515,710,245.99 $114,203,093.76 ($64,489,073.71)  $2,565,424,266,04 $812,389,479.73 $23,963,749.67  ($20,724,602.27) $0.00 $815,628,627.16
Jurisdiction Totals: $2,515,710,245.99 $114,203,093.76  ($64,489,073.71) $2,565,424,266.04 $812,389,479.73 $23,963,749.67  ($20,724,602.27) $0.00 $815,628,627.16
Page 1 of 7 Classic - 120 01/18/2018 at 10:07 am

L-+-00d-0d0-6£0081 02



8/200 sHqiyx3 buuesH yeis 13°6£008102

Gulf 2017- 2018 Tax Reform Final
Gulf Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes

Jurisdiction : Fed Georgia Offset

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending

cTenryeits __ Difference . Difference DFIT Balance Provision __ Reversal ____Transi/Adj _ DFIT Balance

Fed Ga Offset Method Life State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset Indirect Cost State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset Afudc Debt Gross Stat $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset Other Deferred State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset SECTION 263A State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset CAPITALIZED DEPR Stat $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset NEG OTHER DEFERRED St $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset Tax Repairs Exp. SO $0.00 $0.00 $0.00 50.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0,00 $0.00 $0.00 $0.00 $0.00 $0.00

Fed Ga Offset Afudc Equity State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Tax Classes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Jurisdiction Totals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
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Gulf 2017- 2018 Tax Reform Final
Guif Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes

6,200 sHqiyx3 buuesH yeis 13°6£008102

Jurisdiction : Fed Florida Offset

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 _Difference ] _ ] Difference _ DFIT Balance Provision Reversal Trans/Ad) DFIT Balance
Fed Fla Offset Cor ($276,024,846.60)  ($23,754,450.22) ($2,015,831.72)  ($301,795,128.54) $5,325,084.05 $274.363.90 $38,806.92 $0.00 $5,638,254.87
Fed Fla Offset Method State $1,668,434 66 $121,740.26 ($78,744 12) $1,711,430.80 ($36,009.34) ($1,406.10) $1,866.49 $0.00 ($35,548.95)
Fed Fla Offset Life State $13,796,841.32 $57,316.88 ($1,337,908.14) $12,516,250.06 ($250,170.61) ($662.01) $23,391.58 $0.00 ($227,441.04)
Fed Fla Offset Method Life State 52,146,075,327.29 $73,003,299.57 ($51,147,020.48) §2,167,931,606.38 ($41,329,641.59) ($843,188.11) $986,443.32 $0.00 ($41,186,386.38)
Subtotals: 51,885,515,756.67 $49,427,906.49 ($54,579,504.46) $1,880,364,158.70 ($36,290,737.49) ($570,892.32) $1,050,508.31 50,00 ($35,811,121.50)
CWIP Fed Fla Offset PROM PAYMENT St $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50.00
CWIP Fed Fla Offset NEG OTHER DEF A $824,992.22 $0.00 $0.00 $824,992.22 ($9,528.66) $0.00 $0.00 $0.00 ($9,528.66)
CWIP Fed Fla Offset CIAC State $0.00 $0.00 £0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fed Fla Offset CAPITALIZED DEP $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fed Fla Offset SECTION 263A St ($1,304,353.06) $0.00 $0.00 (51,304,353.06) $15,085.28 $0.00 $0.00 $0.00 $15,065.28
Fed Fla Offset Indirect Cost State ($12,000,146.28) $0.00 $146,547.66 ($11.853,598.62) $138,601.65 $0.00 ($1.692.61) $0.00 $136,909.04
Fed Fla Offset Afudc Debt Gross Sta $36,585,116.95 $40,000.00 ($1,787,046.42) $34,838,070.53 ($422,558.20) ($461.99) $20,640.41 $0.00 (5402,379.77)
Fed Fla Offset Other Deferred State $6,719,766.46 $0.00 ($278,928.70) $6,440,837.76 ($77.613.33) $0.00 $3,221.58 $0.00 ($74,391.75)
Fed Fla Offset Repair Allow State $8,759,452.09 $0.00 ($448,384.18) $8,311,067.91 ($101,171.66) $0.00 $5,178.83 $0.00 ($95,992.83)
Fed Fla Offset Tax Repairs Expense $314,788,452.83 $60,000,000.00  ($12,410,847.82) $362,377,605.01 ($3,635,806.62) ($693,000.00) $143,345.29 $0.00 ($4,185,461.33)
Fed Fla Offset Fed Other Tax Credit $77,120.17 $0.00 ($7,956.52) $69,172.65 ($890.84) $0.00 $91.90 $0.00 ($798.94)
Fed Fla Cffset Impairment Sta {$32,412,086.89) $0.00 $970,280.11 ($31,441,806.78) $374,359.61 $0.00 {$11,206.74) $0.00 $363,152.87
Subtotals: $322,038,323.49 $60,040,000.00  ($13,816,335.87) $368,261,987.62 ($3,719,542.77) ($693,461,99) $159,578.66 $0.00 ($4,253,426.09)
Fed Fla Offset Tax Diffs State ($688,508.39) $0.00 $680,299.37 ($8,209.02) $7.952.27 $0.00 ($7.857.45) $0.00 $94.82
Fed Fla Offset SECTION 263A State ($53,431,173.58) ($2,000,000.00) $6,455,880.47 ($48,975,284.11) $617,129.99 $23,100.00 ($74,565.45) $0.00 $565,664.55
Fed Fla Offset CAPITALIZED DEPR Sta ($311,381.03) $0.00 $49,898.46 ($261,482.57) $3,596.31 $0.00 ($576.27) $0.00 $3,020.04
Fed Fla Offset CIAC State ($36,754,662.96) ($4,000,000.00) $4,239,263.08 ($36,515,399.88) $424 516.35 $46,200.00 ($48,963.51) $0.00 $421,752 84
Fed Fla Cffset NEG OTHER DEFERRED S ($5,683,222 34) $0.00 $398,241.80 ($5,284,980.54) $65,641.19 $0.00 ($4,599.69) $0.00 $61,041.50
Fed Fla Offset PROM PAYMENT State ($6,41B,446.30) $0.00 $3,648,254 .95 ($2,870,191.35) $74,133.05 $0.00 ($40,982.33) $0.00 $33,150.72
Fed Fla Offset 2008 Bonus Depr Stat ($367,007,155.97) ($44,429,767.00) $124,136,418.63 ($287,300,504.34) $7,064,887.77 $513,163.81 ($2,340,752.34) $0.00 $5,237,299.24
Fed Fla Offset Tax Repairs Exp. SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Fla Offset Tax Rep 481a State $62,709,845.30 $0.00 ($6,612,372.68) $56,097,472.62 ($724,298.69) $0.00 $76,372.92 $0.00 ($647,925.77)
Fed Fla Offset Tax Rep 481a B State ($7,188,707.07) $0.00 $823,683.48 ($6,365,023.59) $83,029.57 $0.00 ($9,513.56) $0.00 $73,516.01
Fed Fla Offset Tax Exp CPI Re State $82,061.78 $0.00 ($8,390.21) $73,671.,57 ($947.80) $0.00 $96.90 $0.00 ($850.90)
Fed Fla Offset Fed Oth Tax Cred St ($6,755.03) $0.00 $1,929.98 ($4.825.05} $78.02 $0.00 ($22.29) $0.00 $55.73
Fed Fla Offset JCA State Adjust Sta $199,725.88 $0.00 ($58,085.24) $141,640.64 ($3.844.73) $0.00 $1,118.15 $0.00 ($2,726.58)
Fed Fla Offset 6/7 Job Create Stat $286,461,932 82 544 429,767.16  ($36,655,235.75) $294,236,464 .23 ($5,514,392.17) ($513,163.82) $691,820.93 $0.00 ($5,335,735.06)
Subtotals: ($128,036,446.89) ($5,999,999.84) $96,999,795.34 ($37,036,651.39) $2,097,481.13 $69,299.99 ($1,758,423.99) $0.00 $408,357.14
Fed Fla Ofiset Life FT State $11,431.27 $0.00 ($1,592.58) $9,838.69 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Fla Offset Method FT State $70.854.07 $0.00 ($783.12) $70,070.95 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Fla Offset Method Life FT State $3.03 $0.00 ($0.03) $3.00 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $82,288.37 $0.00 ($2,375.73) $79,912.64 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Florida Offset ITC BASIS REDUCT $448,863.32 $0.00 ($49,255.16) $399,608.16 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Fla Offset Afudc Equity State $82,990,796.33 $90,000.00 ($3,736,713.83) $79,344,082.50 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Fla Offset Afudc Debt Gross Ft $10,396.78 $0.00 ($2,370.83) $8,025.95 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Florida Offset AFUDC DEBT NOT S $43,072.65 $0.00 (32,643.25) $40,429.40 $0.00 $0.00 $0.00 $0.00 $0.00
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Gulf 2017- 2018 Tax Reform Final
Gulf Power Company

PowerTax Deferred Tax Summary Report

Grouped By: Total Tax Classes

Jurisdiction : Fed Florida Offset

. Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 Difference - Difference ~ DFIT Balance Provision Reversal Trans/Adj  DFIT Balance

Fed Fla Offset Indirect Cost Ft Sta $68,264.24 $0.00 ($11,077.07) $57,187.17 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $83,561,393.32 $90,000.00 ($3,802,060.14) $79,849,333.18 $0.00 $0.00 $0.00 $0.00 $0.00

Total Tax Classes $2,163,161,314.96  $103,557,906.65 $24,799,519.14  $2,291,518,740.75 ($37,912,799.13) ($1,195,054.32) ($548,337.02) $0.00  ($39,656,190.45)
Jurisdiction Totals: $2,163,161,314.96  $103,557,906.65 $24,799,519.14  $2,291,518,740.75 ($37,912,799.13) ($1,195,054.32) ($548,337.02) $0.00  ($39,656,190.45)
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Gulf 2017- 2018 Tax Reform Final
Gulf Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes
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Jurisdiction : Florida

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending
Tax Year : 2018 Difference - B Difference OFIT Balance Provision Reversal Trans/Adj  DFIT Balance
Fla Cor ($276,024,846.60) ($23,754,451.82) ($2,015,830.12)  ($301,795,128.54) ($15,118,913.75) ($1,306,494.85) ($110,881.28) $0.00  ($16,536,289.88)
Fla Method State $1,668,434 66 $121,739.82 ($78,743.68) $1,711,430.80 $87,760.84 $6,695.69 ($3,984.83) $0.00 $90,471.70
Fla Life State $13,796,841,32 $57,317.64 ($1,337,908.90) $12,516,250.06 $732,304.60 $3,152.47 ($72,814.35) $0.00 $662,642.72
Fla Method Life State b2,146,075,327 .29 $73,003,304.55  ($51,147,025.46) 2,167,931,606.38 $118,060,417.56 $4,015,181.75 ($2,809,149.70) $0.00 $119,266,449.61
Subtotals: $1,885,515,756.67 $49,427,910.18 ($54,579,508.15)  }1,880,364,158.70 $103,761,569.25 $2,718,535.06 ($2,996,830.16) $0.00 $103,483,274.15
CWIP Fla PROM PAYMENT State 50.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fla NEG OTHER DEFERRED State $824,992.22 $0.00 $0.00 $824,992.22 $45,374.56 $0.00 $0.00 $0.00 $45,374.56
CWIP Fla CIAC State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
CWIP Fla CAPITALIZED DEPR State $0.00 $0.00 $0.00 $0.00 ($0.01) $0.00 $0.00 $0.00 $0.00
CWIP Fla SECTION 263A State ($1,304,353.06) $0.00 $0.00 ($1,304,353.06) ($71,800.90) $0.00 $0.00 $0.00 ($71,800.90)
Fla Indirect Cost State ($12,000,146.28) $0.00 $146,547.66 ($11,853,598.62) ($662,759.02) $0.00 $8,964.17 $0.00 ($653,794.85)
Fla Afudc Debt Gross State $36,585,116 .95 $40,000.00 ($1,787,046.42) $34,838,070.53 $2,013,943.07 $2,200.01 ($97.832.81) $0.00 $1,918,310.24
Fla Other Deferred State $6,719,766 46 $0.00 ($278,928.70) $6,440,837.76 $357,559.79 $0.00 ($13.514.66) $0.00 $344,045.13
Fla Repair Allow State $8,759,452.09 $0.00 {$448,384.18) $8,311,067.91 $481,769.95 $0.00 ($24,661.18) $0.00 $457,108.79
Fla Tax Repairs Expense $314,788,452 .83 $60,000,000.00  ($12,410,847.82) $362,377.605.01 $17,313,214.82 $3,300,000.00 (5682,586.31) $0.00 $19,930,628.51
Fla Fed Other Tax Credits $77,129.17 $0.00 ($7,956.52) $69,172.65 $3,717.86 $0.00 ($376.13) $0.00 $3,341.73
Fla Impairment State ($32,412,086.89) $0.00 $970,280.11 ($31,441,806.78) (51,782,664.78) $0.00 $53,365.41 $0.00 ($1,729,299.37)
Subtotals: $322,038,323.49 $60,040,000.00 ($13,816,335.87) $368,261,987.62 $17,698,355,34 $3,302,200.01 ($756,641.49) $0.00 $20,243,913.84
Fla Tax Diffs State ($688,508.39) $0.00 $680,299.37 ($8,209.02) ($35.551.561) $0.00 $37,279.04 $0.00 $1,727.53
Fla SECTION 263A State (553,431,173 .58) ($2,000,000.00) $6,455,889.47 ($48,975,284.11) ($2,942,030.51) ($110,000.02) $365,331.70 $0.00 ($2,696,698.80)
Fla CAPITALIZED DEPR State ($311,381.03) $0.00 $49,898 46 ($261,482.57) ($17,114.74) $0.00 $2,743.57 $0.00 ($14,371.147)
Fla CIAC State (536,754,662 .96) ($4,000,000.00) $4,239,263.08 ($36,515,399.88) ($2,021,506.44) ($220,000.00) $233,159.48 $0.00 ($2,008,346.95)
Fla NEG OTHER DEFERRED State ($5,683,222.34) $0.00 $398,241.80 ($5,284,980.54) ($312,577.27) $0.00 $21,903.30 $0.00 ($290,673.87)
Fla PROM PAYMENT State ($6.418,446.30) $0.00 $3.548,254 95 ($2,870,191.35) (8353,014.55) $0.00 $195,154.03 $0.00 ($157,860.52)
Fla 2008 Bonus Depr State ($367,007,155.97)  ($44,429.767.00) $124,136,418.63  ($287,300,504.34) ($20,185,393.57) (52,443,637.19) $6,827,503.02 $0.00  ($15,801,527.74)
Fla Tax Repairs Exp. SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fla Tax Rep 481a State $62,709,845.30 $0.00 ($6,612,372.68) 556,097,472 .62 $3.449,041 58 $0.00 ($363,680.53) $0.00 $3,085,361.05
Fla Tax Rep 481a B State ($7.188,707.07) $0.00 $823,683 .48 ($6,365,023.59) (8395,378.88) $0.00 $45,302.58 $0.00 ($350,076.30)
Fla Tax Exp CPI Rev State $82,061.78 $0.00 ($8,390.21) $73,671.57 $4,513.40 $0.00 ($461.47) $0.00 $4,051.93
Fla Fed Other Tax Cred State Add ($6,765.03) $0.00 $1,929.98 ($4,825.05) ($371.52) $0.00 $106.15 $0.00 ($265.37)
Fla JCA State Adjust State $109,725.88 $0.00 ($58,085.24) $141,640.64 $10,984 92 $0.00 ($3,194.69) $0.00 $7,790.23
Fla 6/7 Job Create State $286,461,932.82 $44,429,767.16 ($36,655,235.75) $294,236,464 23 $15,755,406.38 $2,443.637.19 ($2,016,037.99) $0.00 $16,183,005.58
Subtotals: ($128,036,446.89) ($5,999,999.84) $96,999,795.34 ($37,036,651.39) ($7,042,992.71) ($330,000.02) $5,335,108.19 $0.00 ($2,037,884.50)
Fla Life FT State $11,431.27 $0.00 ($1,592.58) $9,838.69 $0.00 $0.00 $0.00 $0.00 $0.00
Fla Method FT State $70,856.91 $0.00 ($783.17) $70,073.74 $0.00 $0.00 $0.00 $0.00 $0.00
Subtotals: $82,288.18 $0.00 ($2,375.75) $79,912.43 $0.00 $0.00 $0.00 $0.00 $0.00
Florida ITC BASIS REDUCTION STATE $448.863.32 $0.00 {$49,255.16) $399,608.16 $0.00 $0.00 $0.00 $0.00 $0.00
Fla Afudc Equity State $82,990,796.33 $90,000.00 ($3,736,713.83) $79.344,082.50 $0.00 $0.00 $0.00 $0.00 $0.00
Fla Afudc Debt Gross Ft State $10,396.78 $0.00 ($2,370.83) $8,025.95 $0.00 $0.00 $0.00 $0.00 $0.00
Florida AFUDC DEBT NOT STATE $43,072.65 $0.00 (52,643.25) $40,429.40 $0.00 $0.00 $0.00 $0.00 $0.00
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Gulf 2017- 2018 Tax Reform Final
Gulf Power Company

PowerTax Deferred Tax Summary Report

Grouped By: Total Tax Classes

Jurisdiction : Florida

Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending

Tax Year : 2018 _ Difference __ bifference DFIT Balance Provision _ Reversal _ Trans/Adj  DFIT Balance

Fla Indirect Cost Ft State $68,264.24 $0.00 ($11,077.07) $57,187.17 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $83,561,393.32 $90,000.00 ($3,802,060.14) $79,849,333.18 $0.00 $0.00 $0.00 $0.00 $0.00

Total Tax Classes $2,163,161,314,77 $103,557,910.34 $24,799,515.43  2,291,518,740.54 $114,416,931.88 $5,690,735.05 $1,581,636.54 $0.00 $121,689,303.49

Jurisdiction Totals: $2,163,161,314.77 $103,557,910.34 $24,799,515.43  §2,291,518,740.54 $114,416,931.88 $5,690,735.05 $1,581,636.54 $0.00 $121,689,303.49
Page 6 of 7 Classic - 120
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Gulf 2017- 2018 Tax Reform Final
Gulf Power Company
PowerTax Deferred Tax Summary Report
Grouped By: Total Tax Classes

Jurisdiction : Georgia

i Beginning Provision Reversal Ending Beginning Current DFIT Current DFIT Deferred Ending

iearatiin Difference _ _ Difference DFIT Balance Provision _ Reversal TransiAdj _ DFIT Balance

Ga Method Life State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Indirect Cost State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Afudc Debt Gross State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Other Deferred State 50.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Tax Diffs State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga SECTION 263A State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga CAPITALIZED DEPR State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga NEG OTHER DEFERRED State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Tax Repairs Exp. SO $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Ga Afudc Equity State $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Subtotals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Total Tax Classes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Jurisdiction Totals: $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00

Company Totals: 56,842,032,875.72 $321,318,910.76  ($14,890,039.15)  }7,148,461,747.33 ms,m 2.48 $28,459,430.40  ($19,691,302.75) $0.00 $897,661,740.20
Page 7 of 7 Classic - 120 01/18/2018 at 10:07 am
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PowerTax Defi . Rates Report
PwrTax - 165  01/22/2018 3:37 PM
Gulf 2017- 2018 Tax Reform Final

Gulf Power Company

Grouped By: Total Tax Classes

Jurisdiction: Federal Current Difference At Statutory Rate ) ___Current Deferred Tax )  Excess Debit _ ExcessCredit
Tax Year: 2018 N Beprécf;iioﬁ_.__ “ _Gafn;(rli.;ss) bepreci;ltion Gain/(Loss) Depreciation Gain/(Loss)  Depreciation Gain/(Loss) Depreciation ) Gain/(Loss)
Jurisdiction: Federal
Federal Cor (340,874,281.94) $15,104,000.00 ($8,583,599.21)  $3,171,840.00 ($8,919,892.32) $3,226,051.65 $21,515.69 $75,727.31 $357,808.81 $21,515.67
Federal Life Fed ($1,255,510.43) $28,880.15  ($263,657.19) $6.064.83  ($462,710.95) $10,079.75 $4,936.03 $4,743.74 $203,989.80 $728.82
Federal Method Fed $92,577.01 ($32,417.11) $19,441.17 ($6,807.59) $9,968.20 ($14,289.19) $5,226.33 $204.81 $14,699.30 $7.686.41
Federal Method Life Fed $29,686,892.45 $724,909.01  $6,234,247.41 $152,230.89 ($1.060,405.44) ($51,258.53) $203,333.26 $49,038.71  $7,497,986.11 $252,528.13
Depreciation Difference ($12,350,322.91) $15,825,372.05 ($2,593,567.81)  $3,323,328.13 ($10,433,040.51)  $3,170,583.68 $235,011.32 $129,714.57  $8,074,484.02 $282,459.02
TotalTax Classes ~  ($12,350,322.91) $15,825,372.05 ($2,503,567.81) $3,323,328.13 {$10,433,040.51)  $3,170,583.68  $235011.32 $129,714.57 $8,074,484.02  $282,459.02
Jurisdiction Total: ($12,350,322.91) $15,825,372.05 ($2,593,567.81)  $3,323,328.13 ($10,433,040.51) $3,170,583.68 $235,011.32 $129,714.57  $8,074,484.02 $282,459.02

Page 10of 3

sum of excess debit less excess Credit = (7,992,217, 15)
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PwrTax - 165

PowerTax Def«

‘ax Rates Report

01/2..£4018  3:37 PM
Guif 2017- 2018 Tax Reform Final

Gulf Power Company

Grouped By: Total Tax Classes

Jurisdiction: Fed Florida Offs Current Difference At Statutory Rate Current Deferred Tax N _Excess Debit Excess Credit
Tax Year: 2018 Der;;;criration ) zié_inI(Loss) Depreciati;m Gain/(Loss)  Depreciation Gain/(Loss) Depreciation Gain/(Loss) Depreciation Gain/(Loss)
Jurisdiction: Fed Florida Offset
Fed Fla Offset Cor ($40,874,281.94) $15,104,000.00 $472,097.96  ($174,451.20) $490,592.28  ($177.421.46) $19,677.73 $1,183.38 $1,183.41 $4,153.63
Fed Fla Offset Life State ($1,306,111.99) $25,520.73 $15,085.59 ($294.76) $23,234.30 ($504.73) $8,405.27 $137.64 $256.56 $347.61
Fed Fla Offset Method Life Sta $21,201,103 .41 $655,175.68  ($244,872.74) ($7,567.28) $139,448.01 $3,807.20 $397,449.72 $13,860.69 $13,128.97 $2,486.20
Fed Fla Offset Method State $86,671.71 ($43,675.57) ($1,001.06) $504.45 ($523.48) $983.87 $765.50 $490.66 $287.92 $11.25
Depreciation Difference ($20,892,618.81) $15,741,020.84 $241,309.75  ($181,808.79) $652,751.11  ($173,135.12) $426,298.22 $15,672.36 $14,856.85 $6,998.69
Fed Fla Offset 2008 Bonus De| $79,706,651.63 $0.00  ($920,611.83) $0.00 ($1,827,588.53) $0.00 $0.00 $0.00 $906,976.71 $0.00
Fed Fla Offset 6/7 Job Create :  $7,774.531.41 $0.00 ($89,795.84) $0.00 $178,657.11 $0.00 $269,964.28 $0.00 $1,511.33 $0.00
Fed Fla Offset JCA State Adjus ($58,085.24) $0.00 $670.88 $0.00 $1,118.15 $0.00 $447.27 $0.00 $0.00 $0.00
Tax Difference $87,423,097.80 $0.00 ($1,009,736.78) $0.00 ($1,647,813.27) $0.00 $270,411.55 $0.00 $908,488.04 $0.00
Total Tax Classes ‘386,530,418.99- $15,741,020.84  ($768,427.03)  ($181,808.79) ($995,062.16)  ($1 73,135.12) $696,709.77 $15,672.36 $923,344.80 $6,998.69
Jurisdiction Total: $66,530,478.99 $15,741,020.84  ($768,427.03) ($181,808.79)  ($995,062.16)  ($173,135.12) $696,709.77 $15,672.36 $923,344.89 $6,998.69

Page 2 of 3

sum of excess debit less excess credit = (217,961.45)
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PowerTax Def:
PwrTax - 165 01/2212018  3:37 PM
Gulf 2017- 2018 Tax Reform Final

Gulf Power Company

Grouped By: Total Tax Classes

. Rates Report

Jurisdiction: Florida

_Current Difference

Gain/(Loss)

At Statutory Rate

Gain/(Loss) Depreciation

Gurrent Deferred Tax

GainI(Lo-as)

_ Excess Debit

_Excess Credit

Tax Year: 2018 Depreciation Depreciation Depreciation GainI(L.oés) Depreciation GainI(Lo;s)
Jurisdiction: Florida
Fla Cor ($40,874,281.94) $15,104,000.00 ($2,248,085.51) $830,720.00 ($2,242,448.57) $825,072.44 $5,637.01 $0.07 $0.07 $5,647 63
Fla Life State ($1,306,111.99) $25,520.73 ($71.836.16) $1,403.64 ($7{,069.?7) $1,407.89 $798.71 $4.27 $32.33 $0.01
Fla Method Life State $21,201,103.41 $655,175.68  $1,166,060.69 $36,034.66 $1,169,914.29 $36,117.76 $3,954.33 $84.63 $100.74 $1.53
Fla Method State $86,671.71 ($43,675.57) $4,766.94 ($2,402.16) $4,983.71 ($2,272.85) $226.47 $129.41 $9.70 $0.10
Depreciation Difference ($20,892,618.81) $15,741,020.84 ($1,149,094.03) $865,756.15 ($1,138,620.35) $860,325.25 $10,616.52 $218.37 $142.84 $5,649.27
Fla 2008 Bonus Depr State $79,706,651.63 $0.00  $4,383,865.84 $0.00  $4,383,865.83 $0.00 $0.01 $0.00 $0.02 $0.00
Fla 6/7 Job Create State $7,774,531.41 $0.00 $427,599.23 $0.00 $427,599.20 $0.00 $0.21 $0.00 $0.24 $0.00
Fla JCA State Adjust State ($58,085.24) $0.00 ($3,194.69) $0.00 ($3,194.69) $0.00 $0.00 $0.00 $0.00 $0.00
Tax Difference $87,423,097.80 $0.00 $4,808,270.38 $0.00  $4,808,270.34 $0.00 $0.22 $0.00 $0.26 $0.00
Total Tax Classes _$66,530,478.99 $15,741,020.84  $3,659,176.34  $865,756.15 $3,669,649.99  $860,325.25  $10,616.74 $218.37 $143.10 $5,649.27
Jurisdiction Total: $66,530,478.99 $15,741,020.84 $3,659,176.34 $865,756.15  $3,669,649.99 $860,325.25 $10,616.74 $218.37 $143.10 $5,649.27

Company Total:

Page 3 of 3

$120,710,635.07

$47,307,413.73

$297,181.50

$4,007,275.49 ($7,758,452.68)

$3,857,773.81

$942,337.83

sum of excess debit less excess Credit = 5,042.74

sum of excess debit less excess Credit = (8,205,135.86)

$145,605.30

$8,997,972.01

$295,106.98
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From:

To: Pleslafings| o e e
Subject: Tax Reform Outlook

Date: Tuesday, Novemnber 28, 2017 4:41:17 PM

Hello everyone!

If you are keeping up with the news, you are hearing a lot about tax reform. Until a few weeks ago,
we were not expecting this to be a concern for 2017, Although there are hurdles to overcome for a
final version of Tax Reform to be voted into law, we are hearing from our Washington DC team that
there is momentum to get that done before year end.

That being said, we have a few things to coordinate in order to be consistent system-wide with
federal tax changes at year-end if Reform is passed. I've outlined the high points below:

e Protected ADITS related to depreciation have to be normalized. ADIT adjustment gets
reclassified to “Deferred Charges Related to Income Taxes” and a new “Excess Deferred/Tax
Rate Differential” needs to be calculated over the average remaining useful life.

e PowerTax Team will be providing this information with year-end budget true-ups
e Unprotected Property and Non-Property ATL ADITs can be written down to a Regulatory
Liability
® Questions for Regulatory: How was the 1986 tax rate change handled for this bucket
of ADITS? How many years was the rate change amortized, if any? What
communications do we need now to get PSC orders cued up?

e Deferred Charges and Deferred Credits related to Income Taxes get revalued to new gross-up
rates (Corresponding ADIT adjustment).

e Variance analysis, Balance Sheet analytics and disclosures

20180039.EI Staff Hearing Exhibits 00287
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Although this email is being sent to the Tax Accounting teams, please work with your Financial
Planning or Regulatory teams for any regulatory treatment and financial statement impacts. Asa
heads up, representatives from each company will be included in communications from SCS
Financial Planning to coordinate impacts for the entire system.

We will discuss further at the quarterly Tax Accounting call, but | want to put this on everyone’s
radar to understand the plan/actions that need to be thought out. Until tax reform is passed, we will
proceed with year-end close as normal. Until then, we will plan out the system impacts with Rob
and Marty. If passed by year end, we will set up a call to cover highlights of what gets passed so you
can know the appropriate Provision adjustments to make.

Please let me know if you have any questions or concerns.

Joane S. Hood, CPA | Tax Accounting Manager
Southern Company Services | 404.506.6688

T 206l CowbsuA
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1 Guif Power Company

2 CONFIDENTIAL AND PRIVILEGED - FOR SETTLEMENT DISCUSSIONS ONLY

3 PREPARED AT THE REQUEST OF COUNSEL

X 2

(1) () (3)

Excess Protected DITs (Reduced Federal Income Taxes)

O 0~ O wv

10 Year {S000s)

11

12 2018 (8,205)

13 2019 (7,629)

14 2020 (6,304)

15 2021 (6,324)

16 2022 . (6,222)

17 5-year average (6,937)

18

19 Juris. Factor (MFR C-4) X 0.9043098

20

21 Juris. Amount (6,273)

22

23 1 - Composite Tax Rate + 74.655%

24

25 Revenue Requirement (8,403) a

26

27

28

29

30 Calculation of Net Revenue Requirements

31

32 ($000s)

33

34  Excess DITs - Unprotected (Jurisdictional Amount) 69,407
35 Juris. Common Equity Percentage to Total Company per Books (MFR D-1a) X 72.68%
36 '
37 Increase in Jurisdictional Common Equity 50,445
38

39  Cost Rate - Common Equity X 10.25%
40

41 Jurisdictional Cost of Additional Equity 5,171
42

43 1- Composite Tax Rate + 74.655%
44

45  Jurisdictional Revenue Requirement 6,926 b
16

47

48 Net Revenue Requirement (1,477) a+b
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Southern Company Income Tax Accounting Teams
Meeting Agenda
December 12, 2017
1:30PM ET
Call-in number 8-999-2663 Meeting Access Code 4223516#

i

II. Tax Reform
A. Provision System testing
L
B. PowerTax Calculations

III. Q4 Reporting
A. ETR schedules
B. Significant Updates to Federal & State Tax Attributes Templates (Credit
Carryforwards, NOLs, VAs, etc)
Revision of tax reform language
X-item reporting
Footnote 5

=0

IV.  Company Updates:
A.

C. Gulf Power — Chris Stadler, JoAnne Ivy, Julia McMahon

F. SCS Tax — Joane Hood
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Tax Cuts and Jobs Act 20180039-OPC-POD-5-5

On 12/15/2017, the Committee of Conference released its Conference Report of H.R. 1 (Tax Cuts and Jobs Act).

At this time, it is believed that both the House and Senate have enough votes for the bill to pass. The House and Senate
are expected to vote next week. The bill is expected to be on the President’s desk by Friday (12/22/2017).

The Internal Revenue Service will issue guidance to clarify provisions in the law.

The bill reduces the corporate tax rate to 21% (effective 01/01/2018).
The bill repeals the corporate alternative minimum tax (AMT).

The bill eliminates the current 2-year net operating loss carryback and allows an indefinite carryforward. The bill limits
the use of carryforwards to 80% of current year taxable income.

The bill allows for immediate expensing (100% deduction) of assets acquired and placed in service on or after
09/27/2017 and before 01/01/2023. Additionally, the bill limits the interest deduction for corporations to 30 percent of
EBITDA beginning 01/01/2018 through 12/31/2021. Beginning 01/01/2022, the bill limits the interest deduction for
corporations to 30 percent of EBIT. Public utilities, as defined by the provisions in the bill, are carved out of the
immediate expensing and interest limitation provisions. Therefore, utilities would continue to deduct their full interest
costs, but not get immediate expensing. We will revert to depreciating assets under MACRS for property acquired and
placed in service on or after 09/27/2017.

The bill retains normalization provisions.

The bill retains the corporate deduction for state and local taxes, including real and personal property taxes.
The bill retains parity between dividends and capital gains.

The bill retains the research and development credit.

The bill retains current law wind and solar credits. It does not extend nuclear PTCs or revive the other energy tax credits
(i.e. fuel cell). Extension of the nuclear PTC and the other energy tax credits may still be included in a tax extenders bill
in early 2018.

The bill repeals various deductions such as the deductions for entertainment expenses and domestic production
activities (Sec. 199).
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Consideration of the stipulation and settlement
agreement between Gulf Power Company, the Office
of Public Counsel, Florida Industrial Power Users
Group, and Southern Alliance for Clean Energy
regarding the Tax Cuts and Jobs Act of 2017

I HEREBY CERTIFY that a true copy of the fore

April, 2018 to the following:

Office of Public Counsel

J. R. Kelly

Charles J. Rehwinkel

Public Counsel

c/o The Florida Legislature

111 W. Madison Street, Room 812
Tallahassee, FL 32399-1400

kelly.jr@leq.state.fl.us
rehwinkel.charles @leg.state.fl.us

Florida Industrial Power Users Group
Jon C. Moyle, Jr.

Karen Putnal

c/o Moyle Law Firm, P.A.

118 North Gadsden Street
Tallahassee, FL 32301

imovyle @ moylelaw.com
kputnal@ movlelaw.com

T St e ot S

CERTIFICATE OF SERVICE

Otfice of the General Counsel

Suzanne Brownless

2540 Shumard Oak Blivd
Tallahassee, FL 32399-0850
sbrownle @ psc.state fl.us

Docket No.: 20180039-E{

going has been furnished by electronic mail this 27th day of

George Cavros, Esq.

Southern Alliance for Clean Energy
120 E. Cakland Park Blvd, Suite 105
Fort Lauderdale, FL 33334

george @ cavros-law.com

Pineaar 7R gin_
JEFFREY A. STONE

General Counsel

Florida Bar No. 325953
jastone @ southernco.com
Gulf Power Company
One Energy Place
Pensacola, FL 32520-0100
(850) 444-6550

RUSSELL A. BADDERS
Florida Bar No. 007455
rab@beggslane.com
STEVEN R. GRIFFIN
Florida Bar No. 0627569
srg@beggslane.com
Beggs & Lane
P. O. Box 12950
Pensacola FL 32531-2950
{850) 432-2451
Attormneys for Gulf Power
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11

Gulf’s Response to OPC’s Second Production of
Documents Nos.6-8

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 11
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC’s
Second Production of Documents
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 11
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s Second Production of Documents Nos.6-8(See additional files contained on St...


Citizens’ Second Request to Produce
Documents

GULF POWER COMPANY

Docket No. 20180039-E|

May 7, 2018

ltem No. 6

Page 1 of 1

6. Please provide a copy of the Company’s cost of service study file in Excel
from its last rate case with formulas and cross references intact.

ANSWER:

This item has been withdrawn by OPC.
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Citizens' Second Request to Produce
Documents

GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

Item No. 7

Page 1 of 1

7. Please provide a copy of journal entries and journal entry workpapers
showing how the Company identified and recorded amounts of EADIT as of
December 31, 2017.

ANSWER:

Hard copy documents responsive to this request have been saved in electronic
(PDF) format in the attached file named OPC_POD_007 and are page numbered
20180039-OPC-POD-7-1 through 20180039-OPC-POD-7-106.
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Citizens’ Second Request to Produce
Documents

GULF POWER COMPANY

Docket No. 20180039-El

May 7, 2018

Item No. 8

Page 1 of 1

8. From the Company’s last rate case, please provide a copy of the
Company’s documents showing whether or not the Company included
income tax debit/credit associated with the domestic production activities
deduction under Section 199 of the Internal Revenue Code. [f available in
Excel, please provide with formulas and cross references intact.

ANSWER:

Responsive electronic documents are attached as file name OPC_POD_08.
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20180039-OPC-POD-7-1

REVISED JOURNAL SUPPORT
POSTED
1/19/2017
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86200 sHqIyx3 BuuesH yeis 13°6£008102

Corporate Tax Acco.
JOURNAL ENTRY DETAIL REPORT
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Page No:
Run Date: 01/20/2018
Run Time: 12:18:54

GL Company No: FPC JE Id: 000412.17049169
JV Number:  TAX-2034 Highlighted amounts are the only change due to OCI impact Tatal Base Dabitg: 599,471,393.45
Date: 12/01/2017 00:00:00 moved to Regq Liability and related ADIT. Total Base Credits: -599,471,393.45
Description: Total Lines: 41
Line # Account # Account Description Prcn Number Amount Type DR/CR Ind Amount Run Number
1 18230200 Oth Reg AssetFAS 109 00000 1 -1 ($25,011,161.07) 49
2 19000158 ADIT BASIS UNPRTCT FED Off 00000 1 1 ($2,147,806.40) 49
3 19000237 ADIT ELEC FAS 109 FED LT EDT 00000 1 1 $70,921,348.62 49
4 19000238 ADIT ELEC FAS 109 STLT EDT 00000 1 1 $19,720,465.46 49
5 19000239 ADIT ELEC FAS 109 FED LT ITC 00000 1 -1 ($296,722.92) 49
6 19000240 ADIT ELEC FAS 109 STLTITC 00000 1 -1 ($17,269.59) 49
7 19001303 ADITDTAElecFedLT 00000 1 -1 ($10,486,371.12) 49
8 19001304 ADIT DTA ElecFed Off 00000 1 - ($1,670,510.95) 49
9 19001307 ADITDTAElecStLT 00000 1 1 $3,995,197.70 49
10 19001703 ADIT DTA FAS 133 FED LT 00000 1 1 $115,607.49 49
11 21906130 21906130 00000 1 - ($113,671.41) 49
12 21906709 OCI-CF HDG-INT-DEF TAX 10/15 00000 1 1 $110,449.17 49
13 21908702 OCI-TXRECLS-HDG-INT-DEFTX-6/29 00000 1 -1 ($33,733.33) 49
14 21908703 OCI-TXRECLS-HDG-INT-DEFTX-6/30 00000 1 - ($32,740.41) 49
15 21908704 TXRECLS-HDG-INT-DEF TX-TKY3/07 00000 1 1 $40,086.90 49
16 21908705 TXRECLS-HDG-INT-DEFTX-BLAY3/07 00000 1 1 $44,297.55 49
17 21908706 TXRECLS-HDG-INT-DEF TX-KBC3/07 00000 1 -1 ($34,927.20) 49
18 21908708 OCI-DEFTX RCLS-CF HDG-INT10/09 00000 1 1 $20,238.73 49
19 25400200 OTH REG LIAB-FAS 109 00000 1 - ($358,553,917.31) 49
20 25400201 OTH REG LIAB-ITC 00000 1 1 $313,992.51 49 8
21 25400204 OTH REG LIAB-TAX REFORM UNPROT 00000 1 -1 ($72,639,958.18) 49 g
22 28200035 ADIT OTH PROP FAS 109 FED EDT 00000 1 1 $11,485,783.33 49 8
23 28200036 ADIT OTH PROP FAS 109 STEDT 00000 1 -1 (5444.00) 49 8
24 28200037 ADIT OTH PROP FAS 109 FED ITC 00000 1 1 $267,897,362.56 49 C-g
25 28200038 ADIT OTH PROP FAS 109 STITC 00000 1 1 $14,740.67 49 '!U
26 28200147 ADIT OTH PROP BASIS UNPRTCT FED 00000 1 1 $39,071,893.59 49 8
27 28200148 ADIT OTH PROP BASIS UNPRTCT ST 00000 1 -1 ($14,740.67) 49 ~:xl
28 28200400 ADIT OTH PROP FED 00000 1 1 $4,161,434.75 49 T
Page 1 of 2 Rpt # Tax Accrual - 51017 01/20/2018




66200 sHqIyx3 BuuesH yeis 13°6£008102

Corporate Tax Acce 3 Group

Page No: 2
JOURNAL ENTRY DETAIL REPORT 9
Run Date: 01/20/2018
Gulf Power Company .
i Run Time: 12:18:54
For the Month of: Dec Adj Bal True Up
GL Company No: FPC JE Id: 000412.17049169
JV Number: TAX-2034 Total Base Debits: 599,471,393.45
Date: 12/01/2017 00:00:00 Total Base Credits: -599,471,393.45
Description: Total Lines: 41
Line # Account # Account Description Prcn Number Amount Type DRICR Ind Amount Run Number
29 28301303 ADITDTLElecFedLT 00000 1 1 $39,615,253.79 49
k1 28301803 ADIT FAS 109 FED LT 00000 1 1 $12,150,207.88 49
31 28301807 ADIT FAS 109 STLT 00000 1 1 $1,375,613.86 49
32 41010153 DIT-UTIL INC-OTH-ELEC-ST OFFST 00000 1 1 $17,177,886.17 49
33 41010186 DIT-UTILINC-OTHPRP-BAS-UNPR-FD 00000 1 1 $23,783,963.53 49
34 41010187 DIT-UTILINC-OTHPRP-BAS-UNPR-ST 00000 1 1 $47,438.74 49
35 41011100 DIT-UTIL INC-OTH-NON-PROP-FED 00000 1 1 $87,408,130.45 49
36 41110031 DIT-OTH PRP-PRTCT-FD-CR 00000 1 -1 ($4,298,749.05) 49
37 41110153 DIT ST OFF PROP TD 00000 1 -1 ($17,177,886.17) 49
38 41110186 DIT-CR-UTINC-OTHPRP-BS-UNPR-FD 00000 1 -1 ($62,718,542.82) 49
39 41110187 DIT-CR-UTINC-OTHPRP-BS-UNPR-ST 00000 1 -1 ($32,698.07) 49
40 41110307 DIT-CR,UTIL INC-OTH-ELEC-FED 00000 1 -1 ($44,174,802.11) 49
a1 41112100 DIT-CR,UTIL INC-OTH-ELEC-FL 00000 1 -1 ($14,740.67) 49
Journal Entry Total - Balance Check: $0.00
. Codnne Of ofy 111912018
Frapater; ﬂ A ﬁ Mﬂ P&L Tax Impact - Expense/(Benefit): $0.00
Reviewer: Bal Sheet Tax Impact - Debit/(Credit): $0.00
7 .
Approver: W >7 aa,/&/b 1/22/2018 Non Tax Impact $0.00 N
8
(=]
o
w
©
o
o
%
0
O
&
Py
w
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

2017 - Actuals - GULF
Gulf Power Company
Dec Adj Bal True Up
Across All Operations

20180038-OPC-POD-7-4

GL Account Number

~_Current Period

Tax Return M ltem M Item DR CR Net
Key Description Activity Amount Amount DR/CR
[ 1822 Unrecovered Plant & Reg Study
18230200 - Oth Reg AssetFAS 109
906001 AFUDC_EQUITY - GULF $0.00 $280,985.17 $14,648.50 $266,336.67
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $0.00 $66,119.08 ($66,119.08)
No Key FAS109 FLOWTHRU 282 BD - STATE $0.00 $1,129.56 $1,129.55 $0.01
No Key FAS109 FLOWTHRU 282 LiB - FED $0.00 $0.00 $3,195.87 ($3,195.87)
No Key FAS109 FLOWTHRU 282 LIB - STATE $0.00 $685.96 $685.96 $0.00
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $0.00 $24,925210.77 ($24,925210.77)
No Key FAS109 FLOWTHRU EQUITY BD - STATE $0.00 $687,147.62 $687,147.61 $0.01
No Key NDBD NBV AMORTIZATION $0.00 $15,563.46 $298,535.50 ($282,972.04)
Total For: 18230200 $0.00 $985,511.77  $25,996,672.84 ($25,011,161.07)
Total: 1822 Unrecovered Plant & Reg Study $0.00 $985,511.77 $25,996,672.84  ($25,011,161.07)
Page 1 of 3 Rpt # Tax Accrual - 51020 1/20/18 12:25 12:25:53
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

2017 - Actuals - GULF
Guif Power Company
Dec Adj Bal True Up

Across All Operations

20180039-OPC-POD-7-5

GL Account Number Current Period
Tax Return M Iitem M ltem DR CR Net
Key Description Activity Amount Amount DR/CR
[ 2360 Taxes Accrued 3
23608117 - INC TAX ACCR-FED-17
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23608117 $0.00 $0.00 $0.00 $0.00
23641117 - INC TAX ACCR-ST-AL-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641117 $0.00 $0.00 $0.00 $0.00
23641417 - INC TAX ACCR-ST-FL-2017
NOKEY  Current Tax " $0.00 $0.00 $0.00
Total For: 23641417 $0.00 $0.00 $0.00 $0.00
23641418 - INC TAX ACCR-ST-FL-2018
NO KEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641418 $0.00 $0.00 $0.00 $0.00
23641517 - INC TAX ACCR-ST-MS-2017
NO KEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641517 $0.00 $0.00 $0.00 $0.00
41617 - INC TAX ACCR-ST-GA-2017
NO KEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641617 $0.00 $0.00 $0.00 $0.00
Total: 2360 Taxes Accrued $0.00 $0.00 $0.00 $0.00
Rpt # Tax Accrual - 51020 1/20/18 12:25 12:25:53

Page 2 of 3
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Journal Entry Summary Report - By General Ledger Account and M ltem Detail

2017 - Actuals - GULF
Gulf Power Company
Dec Adj Bal True Up

Across All Operations

20180039-OPC-POD-7-6

GL Account Number

~ Current Period

Net

Tax Return M ltem M Item DR CR
Key Description Activity Amount Amount DRI/CR
[ 2540 Other Regulatory Liabilities _ e §
25400200 - OTH REG LIAB-FAS 109
500001 ACCEL DEPR - FEEDBACK - FED PC $0.00 $865,220.17  $75,891,231.32  ($75,026,011.15)
500001 ACCEL DEPR - FEEDBACK - ST PC $0.00 $4,179,084.76 $48,508.27 $4,130,576.49
500001 ACCEL DEPR - PROV - FED PC $0.00 $1,403,470.92 $16,025.00 $1,387,445.92
500001 ACCEL DEPR - PROV - ST PC $0.00 $1,161.81 $69,974.18 ($68,812.37)
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $47,513,920.09 $0.00 $47,513,920.09
616114 REPAIRS ADJ - SECTION 481a $0.00 $0.00 $1,290,940.42 ($1,290,940.42)
616114+ REPAIRS ADJ - SECTION 481a B $0.00 $172,189.73 $0.00 $172,189.73
616114 REPAIRS EXPENSES $0.00 $10,137,148.99 $528,627.62 $9,608,521.37
No Key ACCEL DEPR - FEEDBACK $0.00 $57,928,653.50 $680,105.02 §57,248,548.48
No Key ACCEL DEPR - FEEDBACK - ST $0.00 $117,705.12  §10,703,388.05 ($10,585,682.93)
No Key ACCEL DEPR - PROV $0.00 $4,755,463.17 $415402,673.61 $410,647,210.44)
No Key ACCEL DEPR - PROV - ST $0.00 $25,622,565.49 $287,785.24 $25,334,780.25
No Key DEPR - BASIS DIFF - FED PROV $0.00 $7,853,299.66 $202,862.53 $7,650,437.13
No Key DEPR - BASIS DIFF - FED REV $0.00 $221,453.07  $10,559,710.94  ($10,338,257.87)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $380,166.95 $50,575.74 $329,501.21
No Key DEPR - BASIS DIFF - ST REV $0.00 $35,070.37 $224,262.48 ($189,192.11)
No Key DEPR - LIFE DIFF - FED PROV $0.00 $64,977.67 $6,136,714.26 ($6,071,736.59)
No Key DEPR - LIFE DIFF - FED REV $0.00 $4,735,496.38 $48,454.75 $4,687,041.63
No Key DEPR - LIFE DIFF - ST PROV $0.00 $478,717.43 $4,887.16 $473,830.27
No Key DEPR - LIFE DIFF - ST REV $0.00 $3.627.13 $341,399.93 ($337,772.80)
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $29,086.81 $2,628,534.13 ($2,599,447.32)
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $74,316.28 $848.55 $73,467.73
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $106.31 $9,300.92 ($9,203.61)
Total For: 25400200 $0,00 $166,572,901.81 $525,126,819.12 $358,553,917.31)
25400201 - OTH REG LIAB-ITC
No Key FAS109 ITC BASIS 190 - FED $0.00 $452,954.53 $0.00 $452,954.53
No Key FAS109 ITC BASIS 190 - STATE $0.00 $12,792.57 $12,792.56 $0.01
No Key FAS109 ITC BD-POWERTAX - FED $0.00 $0.00 $138,962.04 ($138,962.04)
No Key FAS109 ITC BD-POWERTAX - ST $0.00 $3,924.37 $3,924.36 $0.01
Total For: 25400201 $0.00 $469,671.47  $155678.96 $313,992.51
25400204 - OTH REG LIAB-TAX REFORM UNPROT
No Key Tax Reform Unprotected ADITs $0.00 $3,833,058.02 §$76,473,016.20 ($72,639,958.18)
Total For: 25400204 $0.00 $3,833,058.02 $76,473,016.20 ($72,639,958.18)
Total: 2540 Other Regulatory Liabilities $0.00 $170,875,631.30 $601,755,514.28 $430,879,882.98)
Total (Jounal Entry Check) $0.00 $171,861,143.07 $627,752,187.12 $455,891,044.05)
Page 3 of 3 Rpt # Tax Accrual - 51020 1/20/18 12:25 12:25:53
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Balances By G unt
All Accoun.o
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For Activity For YTD Ending End Balance For
M Description From Company Dec Adj Bal True Up Dec Adj Bal True Up Dec Adj Bal True Up  Dec Adj Bal True Up

190 Accum Deferred Taxes

500001 ACCEL DEPR - FEEDBACK - ST PC ) $7,596,679.37 $0.00 ($280,857.02) $7,596,679.37
500001 ACCEL DEPR -PROV - ST PC ($60,498.06) $0.00 ($70,407.35) ($60,498.06)

Total For 19000153 ADIT Mtd PC PRCTC Fed Off: $7,536,181.31 $0.00 ($351,264.37) $7,536,181.31

e

NO KEY

($17,574,981.81) $0.00 $1,095,540.69

($17,574,981.81)

ACCEL DEPR - FEEDBACK - ST

NO KEY ACCEL DEPR - PROV - ST $49,419,764.72 $0.00 $2,109,482.57 $49,419,764.72
Total For 19000154 ADIT MTD PRTCT Fed Off: $31,844,782.91 $0.00 $3,205,023.26 $31,844,782.91

a4
38

A S e

STATE (GULF)

L

NO KEY REMOVAL PROTECTED -

($4,859,372.21) $0.00 ($77.778.52) ($4,859,372.21)

Total For 19000155 ADIT RMVL PRTCT Fed Off: ($4,859,372.21) $0.00 ($77,778.52) (94,859,372.21)

EOR (T I g g

NO KEY DEPR - LIFE DIFF - ST PROV $926,488.9 $0.00 $25,926.33

NO KEY DEPR - LIFE DIFF - ST REV ($703,994.34) $0.00 ($53,606.03) ($703,994.34)

Total For 19000156 ADIT LIFE UNPRTCT Fed Off: $222,494.61 $0.00 i ($27,679.70) $222,494.61

616114 REPAIRS EXPENSES $6,059,625.28 ($2,423,818.65) ($992,003.70 $3,635,806.63
NO KEY DEPR - BASIS DIFF - ST PROV ($31,219,672.20) $12,491,367.98 $11,701,336.82 ($18,728,304.22)
NO KEY DEPR - BASIS DIFF - ST REV $29,407,783.54 ($11,787,842.92) ($11,494,445.75) $17,619,940.62
NO KEY REPAIRS ADJ - SECTION 481a - STATE $1,207,164.55 ($482,865.84) ($668,621.87) $724,298.71
NO KEY REPAIRS ADJ - SECTION 481a B - STATE ($138,382.60) $55,353.03 $73,675.99 ($83,029.57)
Total For 19000158 ADIT BASIS UNPRTCT FED Off: $5,316,518.57 ($2,147,806.40) ($1,380,058.51) $3,168,712.17

$14,923,065.75

ok 3 L

500001 ACCEL DEPR - FEEDBACK - FED PC $57,010.15 $14,866,055.60 $14,865,355.62

500001 ACCEL DEPR - FEEDBACK - ST PC $33,788.82 ($833,460.44) ($835,326.02) ($799,671.62) '
500001 ACCEL DEPR - PROV - FED PC ' $0.01 ($275,338.65) ($275,338.65) ($275,338.64)
500001 ACCEL DEPR - PROV - ST PC ($15,765.48) $19,962.01 $19,962.00 $4,196.53
512002 REMOVAL PROTECTED - FED (GULF) ($248,878.11) ($9,324,047.63) ($9,310,356.43) ($9,572,925.74)
616114 REPAIRS ADJ - SECTION 481a $0.06 $256,187.12 $256,187.18 $256,187.18
616114 REPAIRS ADJ - SECTION 481a B $0.00 ($34,171.05) ($34,171.05) » ($34,171.05)
616114 REPAIRS EXPENSES ($567.09) ($1,906,573.80) ($1,906,688.29) ($1,907,140.89)
NO KEY ACCEL DEPR - FEEDBACK $774,408.91 ($11,685,440.70) ($11,723,652.84) ($10,911,031.79)

Page 1 of Rpt # Tax Accrual - 51° 01/20/2018 12:37:0F
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Balances By G at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

M Description

s
Beg Balance For

From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

190 Accum Deferred Taxes

NO KEY ACCEL DEPR - FEEDBACK - ST

NO KEY ACCEL DEPR - PROV

NO KEY ACCEL DEPR - PROV - ST

NO KEY DEPR - BASIS DIFF - FED PROV

NO KEY DEPR - BASIS DIFF - FED REV

NO KEY DEPR - BASIS DIFF - ST PROV

NO KEY DEPR - BASIS DIFF - ST REV

NO KEY DEPR - LIFE DIFF - FED PROV

NO KEY DEPR - LIFE DIFF - FED REV

NO KEY DEPR - LIFE DIFF - ST PROV

NO KEY DEPR - LIFE DIFF - ST REV

NO KEY REMOVAL PROTECTED - STATE (GULF)
NO KEY REPAIRS ADJ - SECTION 481a - STATE
NO KEY REPAIRS ADJ - SECTION 481a B - STATE

Total For 19000237 ADIT ELEC FAS 109 FED LT EDT:

500001 ACCEL DEPR - FEEDBACK - FED PC

500001 ACCEL DEPR - FEEDBACK - STPC
500001 ACCEL DEPR - PROV - FED PC
500001 ACCEL DEPR - PROV - ST PC
512002 REMOVAL PROTECTED - FED (GULF)
616114 REPAIRS ADJ - SECTION 481a
616114 REPAIRS ADJ - SECTION 481a B
616114 REPAIRS EXPENSES

NO KEY ACCEL DEPR - FEEDBACK

NO KEY ACCEL DEPR - FEEDBACK - ST
NO KEY ACCEL DEPR - PROV

NO KEY ACCEL DEPR - PROV - ST

NO KEY DEPR - BASIS DIFF - FED PROV
NO KEY DEPR - BASIS DIFF - FED REV

NO KEY DEPR - BASIS DIFF - ST PROV

NO KEY DEPR - BASIS DIFF - ST REV

Page 2 of 15

$197,264.86
($536,411.75)
($207,533.40)
$4,918,294.73
($4,426,874.52)
($22,322.91)
($4,586.56)
$221,253.81
($250,846.19)

$2,022,387.83
$81,707,503.61
($4,944,673.79)
($3,485,547.14)
$3,804,966.46
($56,478.22)
$40,762.17
$1,116,434.61
($832,540.67)

$81,707,503.61
($4,944,673.69)
{$3,414,415.68)
$3,695,753.01
($49,252.29)
$39,646.73
$1,116,434.60
($840,299.00)

$2,026,137.94

$2,219,652.69
$81,171,001.86
($5,152,207.19)
$1,432,747.59
($621,908.06)
($78,801.13)
$36,175.61
$1,337,688.42
($1,083,386.86)

($25,153.15) ($83,970.36) ($83,970.37) ($109,123.51)
$12,462.92 $62,320.53 $63,689.35 $74,783.45
$39,205.08 $499,764.33 $498,725.04 $538,969.41

$0.02 ($14,579.66) ($14,579.68) ($14,579.64)
($0.01) $1,826.46 $1,826.46 $1,826.45
$514,750.20 $70,921,348.62 $70,858,497.55 $71,436,098.82

$5,618.69
$0.00
($2,621.62)
($41,385.61)
$0.02

$0.00
($94.30)
$128,775.48
$32,802.92
($89,199.23)
($34,510.47)
$817,857.02
($736,139.38)
($3,712.05)
($762.69)

Rpt # Tax Accrual - 51040

$9,480.16

$4,126,430.61
($227,181.71)
($76,309.52)
$3,784.68
($2,613,265.61)
$71,001.72
($9,470.43)
($528,468.67)
($3,148,670.16)
$582,212.56
$22,585,596.57
($1,393,412.91)
($420,774.04)
$568,604.18
($18,127.51)
$10,405.56

$4,126,314.23
($227,491.94)
($76,309.52)
$3,784.68
($2,610,988.90)
$71,001.74
($9.470.43)
($528,487.71)
($3,155,024.41)
$582,836.16
$22,585,596.57
($1,393,412.90)
($408,945.68)
$550,443.21
($16,925.92)
$10,220.08

01/20/2018

$4,135,910.77
($221,563.02)
($76,309.52)
$1,163.06
(52,654,651.22)
$71,001.74
($9,470.43)
($528,562.97)
($3,019,894.68)
$615,015.48
$22,496,397.34
($1,427,923.38)
$397,082.98
($167,535.20)
($21,839.56)
$9,642.87

12:37:05
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G000 sHqIyx3 BuuesH yeis 13°6£0081.0¢

Balances By G/ unt
All Accoun
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

M Description

e i
Beg Balance For

From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

190 Accum Deferred Taxes

NO KEY DEPR - LIFE DIFF - FED PROV

NO KEY DEPR - LIFE DIFF - FED REV

NO KEY DEPR - LIFE DIFF - ST PROV

NO KEY DEPR - LIFE DIFF - ST REV

NO KEY REMOVAL PROTECTED - STATE (GULF)
NO KEY REPAIRS ADJ - SECTION 481a - STATE
NO KEY REPAIRS ADJ - SECTION 481a B - STATE
Total For 19000238 ADIT ELEC FAS 109 ST LT EDT:

NO KEY FAS109 ITC BASIS 190 - FED
NO KEY FAS109 ITC BASIS 190 - STATE

NO KEY FAS109 ITC BD-POWERTAX - FED

NO KEY FAS109 ITC BD-POWERTAX - ST

Total For 19000239 ADIT ELEC FAS 109 FED LT ITC:

NO KEY FAS109 ITC BASIS 190 - FED
NO KEY FAS109 ITC BASIS 190 - STATE
NO KEY FAS109 ITC BD-POWERTAX - FED
NO KEY FAS109 ITC BD-POWERTAX - ST

Total For 19000240 ADIT ELEC FAS 109 ST LT ITC:

101001 BAD DEBT RESERVE

104002 CLEAN AIR PROJECTS
112101 DEFERRED COMPENSATION
112401 FICA TAX ACCRUAL
112601 PERFORMANCE PAY PLAN
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112
112F01 SUPPLEMENTAL PENSION
112H01 POST RETIREMENT BENEFITS
113001 ENVIRONMENTAL CLEANUP - CURRENT
113001 ENVIRONMENTAL CLEANUP PROVISION
Page 3 of

Rt gk

333,945.51

$333,945.51

$370,737.53

$36,792.02
($41,712.89) ($257,787.29) ($259,077.41) ($299,500.18)
($4,182.68) ($26,060.67) ($26,060.67) ($30,243.35)
$2,072.43 $18,577.51 $18,805.12 $20,649.94
$6,519.35 $142,969.61 $142,796.77 $149,488.96
$0.01 ($4,040.73) ($4,040.73) ($4,040.72)
$0.00 $506.20 $506.20 $506.20
$85,597.18 $19,720,465.46 $19,806,062.64

B T

$633,28

3.00 ($428,042.03)

$19,710,014.05

($640,142.03)

$205,240.97

$0.00 (80.01) (50.01) ($0.01)
($241,707.83) $131,319.13 $144,007.91 (§110,388.70)
$0.00 (30.01) (50.02) (50.01)
$391,575.17 (5296,722.92) (5496,134.15) $94,852.25

$36,857.74

(3‘37,727557.95)

($24,912.50) $11,945.24

$68,450.09 $0.00 ($22,925.40) $68,450.09
($14,067.65) $7,642.91 $8,381.41 ($6,424.74)
($26,124.33) $0.00 $1,374.68 ($26,124.33)
$65,115.85 ($17,269.59) $47,846.26

($50,426.26)

$104,316.80
$1,831,254.17
($117,642.70)
$0.00
$399,833.35
$5,748,573.98
$21,750,054.74
$0.00

$0.01

Rpt # Tax Accrual - 57

$260,878.29

B IR gt

($41,726.72)
($777,105.86)
$47,057.08
($64,205.96)
($176,153.18)
($2,216,617.93)
($8,874,223.55)
($1,033,110.99)
($28,546.02)

($102,543.73)

($4,954.32)
($888,616.36)
($79,812.67)
($64,205.96)
($216,702.78)
($2,009,588.77)
($9,309,727.68)
($3,615,888.46)
($99,911.086)

01/20/2018

($98,024.78)

$158,334.56
$62,590.08
$1,054,148.31
($70,585.62)
($64,205.96)
$223,680.17
$3,531,956.05
$12,875.,831.19
($1,033,110.99)
($28,546.01)

12:37:0F
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Balances By G
All Accoums

ot

2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

M Description

Beg Balance For

From Company

Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Em;ng
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

115101

FUEL COSTS OVER RECOVERED
116001 INJURIES & DAMAGES RESERVE
118001 MEDICAL INSURANCE CLAIMS

118003 HEALTH REIMBURSEMENT ACCRUAL
123A01 OBSOLETE INVENTORY

123201 ASSET RETIREMENT OBLIGATIONS
127001 STORM DAMAGE RESERVE 190

132001 SPARE PARTS

157001 FLAT BILL REVENUE OVER

178001 PERFORMANCE SHARES

178001 RESTRICTED STOCK AWARDS

178001 STOCK OPTION PSHARES EXERCISED
178001 STOCK OPTIONS EXERCISED

178001 STOCK OPTIONS GRANTED

222101 CHARITABLE CONTRIBUTIONS - FED
222E01 UPS TRANSMISSION TRUEUP

223101 INTEREST INCOME ACCRUED ON AUDITS
611001 ENERGY CONSERVATION CLAUSE PROVISION
680001 RIGHT OF WAY REVENUES

NO KEY AMT

NO KEY ECRC OVER RECOVERY

NO KEY GAIN/LOSS ON ASSET SALE

NO KEY TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL)
NO KEY Tax Reform Unprotected ADITs

" Total For 19001303 ADITDTAElecFedLT:

BAD DEBT RESERVE

101001

104002 CLEAN AIR PROJECTS

112401 FICATAX ACCRUAL

112601 PERFORMANCE PAY PLAN

112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ

Page 4 of 15

$0.00

$727,207.64

$0.00

$81,695.89
$58,195.55

$5,793,061.42
$14,023,699.21

$0.00

$122,666.60
$3,150,317.59
$164,575.55
($904,365.76)
($2,147,212.23)
$3,170,677.96
$3,802,273.00

$0.00

($130,901.05)

$0.00

$226,799.35
$7,354,250.00
$4,027,637.32

$55,440.13

$734,407.00

$0.00

($2,309,860.35)
($200,759.77)
($0.05)
($18,838.49)
($23,278.22)
($2,294,300.92)
($5,713,082.95)
($9,109.56)
($89,363.19)
($969,072.46)
$0.00
$361,746.30
$799,674.65
($1,265,976.85)
($633,626.57)
($8,034.63)
($4,446.65)
($0.03)
($95,255.74)
$0.00

$0.00

$0.00

$0.00
$15,254,391.22

($8,084,511.24)
$24,542.71
($479,084.37)
$15,761.18
$8,148.28
($2,265,124.44)
($5,972,091.11)
{$31,883.47)
($190,104.56)
(5241,436.02)
$164,575.55
($49,679.72)
$651,649.02
($1,260,241.03)
$3,168,646.43
($28,121.21)
($146,464.33)
($0.03)
($1086,595.74)
($10,433,791.00)
$4,027,637.32
$55,440.13
$734,407.00
$15,254,391.22

($2,309,860.35)
$526,447.87
($0.05)
$62,857.40
$34,917.33
$3,498,760.50
$8,310,616.26
($9,109.56)
$33,303.41
$2,181,245.13
$164,575.55
($542,619.46)
($1,347,537.58)
$1,904,701.11
$3,168,646.43
($8,034.63)
($135,347.70)
($0.03)
$131,543.61
$7,354,250.00
$4,027,637.32
$55,440.13
$734,407.00
$15,254,391.22

$70,287,693.81

($10,486,371.12)

($21,571,362.27)

$59,801,322.69

(514,348.52) -
($5,737.42)

$6,470.35
$0.00

($21,990.83)

Rpt # Tax Accrual - 51040

$39,333.07

$2,294.97
($2,588.14)
$3,531.33
$9,688.42
($18,250.54)

$5,639.92

$5,393.68
$272.49
$4,389.69
$3,531.33
$11,918.65
($24,543.83)

01/20/2018

($8,708.40)
($3,442.45)
$3,882.21
$3,531.33
($12,302.41)
$21,082.53

12:37:05
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Balances By G unt
All Accoun.s
2017 - Actuals - GULF
Guif Power Company

For the Month of: Dec Adj Bal True Up
LY e —— —

R My e —
End Balance For
Dec Adj Bal True Up

e
Activity For
Dec Adj Bal True Up

i
Beg Balance For
Dec Adj Bal True Up

YTD Ending

M Descriptioﬁ From Company Dec Adj Bal True Up

£0€00 sHqiyx3 buuesH yeis 13°6£008102

pids G 2

o

e 2 = Tt
112H01 POST RETIREMENT BENEFITS ($1,196,253.01) $488,082.29 $512,035.01 ($708,170.72)
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $56,821.10 $198,873.86 $56,821.10
113001 ENVIRONMENTAL CLEANUP PROVISION ($0.01) $1,570.03 $5,495.11 $1,570.02
116101 FUEL CLAUSE UNDER RECOVERED $441,942.67 $0.00 $441,942.67 $441,942.67
115101 FUEL COSTS OVER RECOVERED $0.00 $127,042.32 $444,648.12 $127,042.32
116001 INJURIES & DAMAGES RESERVE ($39,996.43) $11,041.79 ($1,349.38) ($28,954.64)
118001 MEDICAL INSURANCE CLAIMS $0.00 $0.01 $26,350.35 $0.01
118003 HEALTH REIMBURSEMENT ACCRUAL ($4,493.27) $1,036.12 ($866.86) ($3,457.15)
123H01 RETROACTIVE OT ADJUSTMENT - STATE $6,725.19 ($2,690.08) ($1,763.60) $4,035.11
123201 ASSET RETIREMENT OBLIGATIONS ($318,618.37) $126,186.55 $124,581.83 ($192,431.82)
123Z01 COST OF REMOVAL - DEPR CR $0.00 ($219,450.00) ($768,075.00) ($219,450.00)
123201 UNRECOVERED PLANT - METERS $38,374.89 ($22,172.15) ($39,227.63) $16,202.74
157001 FLAT BILL REVENUE OVER ($6,746.66) $4,914.97 $10,455.38 ($1,831.69)
157001 FLAT BILL REVENUE UNDER $0.00 ($5.29) ($18.50) ($5.29)
178001 PERFORMANCE SHARES ($173,267.47) $53,208.99 $13,278.98 ($119,968.48)
178001 RESTRICTED STOCK AWARDS ($9,051.66) $0.00 ($9,051.66) ($9,051.66)
178001 STOCK OPTION PSHARES EXERCISED $49,740.13 ($19,896.05) $2,732.40 $29,844.08
178001 STOCK OPTIONS EXERCISED $118,096.66 (543,982.11) ($35,840.71) $74,114.55
178001 STOCK OPTIONS GRANTED ($174,387.29) $69,628.73 $69,313.63 ($104,758.56)
209002 HEDGE SETTLEMENTS $4,840.54 ($6,682.37) ($18,547.75) ($1,841.83)
222E01 UPS TRANSMISSION TRUEUP $0.00 $441.90 $1,546.66 $441.90
223101 INTEREST INCOME ACCRUED ON AUDITS $7,199.57 $244.56 $8,055.55 $7,444.13
602001 CAPACITY CLAUSE PROVISION $44,393.75 ($1,642.88) $38,643.67 $42,750.87
611001 ENERGY CONSERVATION CLAUSE PAYBACK $1,930.66 ($27,595.35) ($94,653.08) ($25,664.69)
618001 PENSION $2,736,505.77 ($1,092,470.40) ($1,087,139.58) $1,644,035.37
620002 DEFERRED RETURN TRANSMISSION PROJECT $281,370.36 ($112,548.15) ($112,548.14) $168,822.21
680001 RIGHT OF WAY REVENUES ($12,473.95) $5,239.06 $5,862.77 ($7,234.89)
NO KEY CHARITABLE CONTRIBUTIONS - STATE ($136,356.76) $5,742.16 ($114,957.96) ($130,614.60)
NO KEY DEFERRED COMPENSATION - STATE ($100,718.99) $42,740.82 $48,873.88 ($57,978.17)
NO KEY DEFERRED RATE CASE EXPENSES ($0.01) ($24,088.38) ($84,309.35) ($24,088.39)
NO KEY ECRC OVER RECOVERY ($221,520.05) $0.00 ($221,520.05) ($221,520.05)
NO KEY ELECTRIC ACQUISITION ADJUSTMENT $19,435.97 ($9,740.30) ($14,655.03) $9,695.67
NO KEY EMISSION ALLOWANCES - STATE $122,967.59 ($49,609.15) ($50,665.16) $73,358.44

Page 5 of Rpt # Tax Accrual - 57 01/20/2018 12:37:0F

L1-4-00d-0d0-6£0081L0C



80€00 sHqIyx3 BuuesH yeis 13°6£008102

M Description

Balances By G at
All Accouns
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For

From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

190 Accum Deferred Taxes

NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

oo

EXP ADDBACK FOR CREDIT
GAIN/LOSS ON ASSET SALE

INDIRECT COSTS (PT CONTRA)
LOSS/GAIN REACQUIRED DEBT - STATE
NDBD AMORT

OBSOLETE INVENTORY - STATE
POWER TAX CONTRA INDIRECT - STATE
REG ASSETS - SCHOLZ MATERIALS
REG ASSETS - SMITH MATERIALS

REG ASSETS - SMITH NBV

SPARE PARTS - STATE

STATE NOL CARRYFORWARD FL
STORM DAMAGE RESERVE 190 - STATE
SUPPLEMENTAL PENSION - STATE

TAX CREDIT CARRY FORWARD

TAX CREDIT CARRYFOWARD - LONGTERM (STATE)

Tax Reform Unprotected ADITs

Total For 19001304 ADIT DTA ElecFed Off:

101001
104002
112401
112701
112H01
113001
113001
115101
116001
118001
118003
123201
157001

BAD DEBT RESERVE
CLEAN AIR PROJECTS
FICA TAX ACCRUAL

OTHER POST EMPLOYMENT BENEFITS - FAS #112

POST RETIREMENT BENEFITS
ENVIRONMENTAL CLEANUP - CURRENT
ENVIRONMENTAL CLEANUP PROVISION
FUEL COSTS OVER RECOVERED
INJURIES & DAMAGES RESERVE
MEDICAL INSURANCE CLAIMS

HEALTH REIMBURSEMENT ACCRUAL
ASSET RETIREMENT OBLIGATIONS
FLAT BILL REVENUE OVER

Page 6 of 15

$2,230.11 ($892.04) $1,338.07 $1,338.07
($3,049.21) $0.00 ($3,049.21) ($3,049.21)
$293,894.59 ($117,557.83) $81,550.43 $176,336.76
$314,304.26 ($135,028.01) ($158,293.77) $179,276.25
(518,880.72) $7,552.29 $7,552.29 ($11,328.43)
($3,200.76) $1,280.31 (5448.16) ($1,920.45)
$282,757.27 ($113,102.91) $1,222,661.61 $169,654.36
$10,116.76 $0.00 $10,116.76 $10,116.76
$49,148.29 $0.00 $49,148.29 $49,148.29
$1,155,626.23 ($463,366.63) ($466,156.98) $692,259.60
$0.00 $501.02 $1,753.50 $501.02
($30,938.64) $164,077.78 $133,139.14 $133,139.14
($771,303.46) $314,219.57 $328,465.00 ($457,083.89)
($316,171.56) $121,913.98 $110,527.38 ($194,257.58)
($40,547.49) $16,219.00 ($24,328.49) ($24,328.49)
($27,223.35) $10,889.34 ($16,334.01) ($16,334.01)
$0.00 ($838,991.52) ($838,991.52) ($838,991.52)
$2,380,128.99 ($262,887.14) $709,616.04

$40,995.16
$16,392.64
($18,486.71)
$62,830.96
$3,417,865.73
($0.01)

$0.00

$0.00
$114,275.49
$0.00
$12,837.94
$910,338.22
$19,276.18

Rpt # Tax Accrual - 51040

($1,670,510.95)

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

$703.49
$5,778.52
($19,936.67)
($6,372.07)
($68,436.38)
($405,865.04)
($11,214.51)
($907,445.14)
$35,403.37
($75,286.67)
$5,437.11
$4,584.85
($15,829.79)

01/20/2018

]
$40,995.16
$16,392.64

($18,486.71)
$62,830.96
$3,417,865.73
($0.01)
$0.00

$0.00
$114,275.49
$0.00
$12,837.94
$910,338.22
$19,276.18

12:37:05
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Balances By G >unt
All Accoun.s
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

M Description

Beg Balance For

From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

S——
YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

178001
178001
178001
178001
178001
222E01
223101
680001
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

Total For 19001307 ADITDTAEIlecStLT:

NO KEY

cum Deferred Taxes

(risd

PERFORMANCE SHARES

$495,049.91
RESTRICTED STOCK AWARDS $25,861.87
STOCK OPTION PSHARES EXERCISED (5142,114.62)
STOCK OPTIONS EXERCISED ($337,419.06)
STOCK OPTIONS GRANTED $498,249.39
UPS TRANSMISSION TRUEUP $0.00
INTEREST INCOME ACCRUED ON AUDITS ($20,570-18)
RIGHT OF WAY REVENUES $35,639.90
CHARITABLE CONTRIBUTIONS - STATE $389,590.75
DEFERRED COMPENSATION - STATE $287,768.51
ECRC OVER RECOVERY $632,914.44
EXP ADDBACK FOR CREDIT ($6,371.75)
GAIN/LOSS ON ASSET SALE $8,712.02
OBSOLETE INVENTORY - STATE $9,145.02
SPARE PARTS - STATE $0.00
STATE NOL CARRYFORWARD FL $88,396.12
STORM DAMAGE RESERVE 190 - STATE $2,203,724.15
SUPPLEMENTAL PENSION - STATE $903,347.31
TAX CREDIT CARRY FORWARD $115,849.98
TAX CREDIT CARRYFOWARD - LONGTERM (STATE) $77,781.00
Tax Reform Unprotected ADITs $0.00

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$3,995,197.70

$114,342.87
$25,861.87
($64,652.67)
($23,261.16)
$900.34
($3,156.46)
($22,317.07)
($1,782.00)
$344,857.49
($17,523.07)
$632,914.44
($6,371.75)
$8,712.02
$4,938.46
($3,578.75)
$88,396.12
($40,701.30)
$32,533.13
$115,849.98
$77,781.00
$3,995,197.70

$495,049.91
$25,861.87
($142,114.62)
($337,419.086)
$498,249.39
$0.00
($20,570.18)
$35,639.90
$389,590.75
$287,768.51
$632,914.44
($6,371.75)
$8,712.02
$9,145.02
$0.00
$88,396.12
$2,203,724.15
$903,347.31
$115,849.98
$77,781.00
$3,995,197.70

$9,841,880.36

A FA

OCI AMORTIZATION HEDGE BARCLAYS $25,438.81

NO KEY OC!I AMORTIZATION HEDGE BOTM $144,209.27
NO KEY OCI AMORTIZATION HEDGE INT 10/15 $356,292.17
NO KEY OCI AMORTIZATION HEDGE INT 10/15 SETTLED ($22,124.60)
NO KEY OCI AMORTIZATION HEDGE INT 6/29 ($84,338.75)
NO KEY OCI AMORTIZATION HEDGE INT 6/30 ($81,801.75)
NO KEY OCI AMORTIZATION HEDGE KBC ($174,597.39)
NO KEY OCI AMORTIZATION HEDGE MIZUHO $101,223.49
Page 7 of Rpt # Tax Accrual - 517

$3,995,197.70

($44,297.55)
($40,086.90)
$5,158.32
$0.00
$33,733.33
$32,740.41
$34,927.20
($20,238.73)

(5129,602.59)

$3,800,462.26

$3,905.12
$374,346.29
($22,124.60)
$33,727.89
$32,789.69
($52,352.19)
$30,387.95

01/20/2018

$13,837,078.06

R

($18,858.74)
$104,122.37
$361,450.49
($22,124.60)
($50,605.42)
($49,061.34)
($139,670.19)
$80,984.76

12:37:0%
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Balances By G at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up
=

M Description

Beg Balance For
From Company Dec Adj Bal True Up

Activity For

SS—
YTD Ending

End Balance For

Dec Adj Bal True Up Dec Adj Bal True Up  Dec Adj Bal True Up

1

NO KEY

Accum Deferred Taxes

OCI CHG FV HEDGE CMDTY ELEC

Total For 19001703 ADIT DTA FAS 133 FED LT:

NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

OCI AMORTIZATION HEDGE BARCLAYS

OCI AMORTIZATION HEDGE BOTM

OCI AMORTIZATION HEDGE INT 10/15

OCI AMORTIZATION HEDGE INT 10/15 SETTLED
OCI AMORTIZATION HEDGE INT 6/29

OCI AMORTIZATION HEDGE INT 6/30

OCI AMORTIZATION HEDGE KBC

OCI AMORTIZATION HEDGE MIZUHO

OCI CHG FV HEDGE CMDTY ELEC

Total For 19001707 ADIT DTAFAS 133 STLT:

Total For 190 Accum Deferred Taxes:

Page 8 of 15

$0.00

$113,671.41

$397,849.95

$113,671.41

$264,301.25

$115,607.49

$668,927.51

$379,908.74

$4,230.19 $0.00 ($14,185.27) $4,230.19
$23,980.38 $0.00 $7,315.38 $23,980.38
$59,247.38 $0.00 $61,391.81 $59,247.38
($3,679.07) $0.00 ($3,679.07) ($3,679.07)
($14,024.58) $0.00 ($0.90) ($14,024.58)
($13,602.71) $0.00 $8.20 ($13,602.71)
($29,033.58) $0.00 ($14,513.58) ($29,033.58)
$16,832.33 $0.00 $8,418.65 $16,832.33
$0.00 $0.00 $47,255.69 $0.00
$43,950.34 $0.00 $92,010.91 $43,950.34
$123,935,598.34 $80,133,938.29 $74,117,344.62 $204,069,536.63
Rpt # Tax Accrual - 51040 01/20/2018 12:37:05
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281 Accum Deferred Taxes

Balances By G sunt
All Accouns
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For
M Description From Company Dec Adj Bal True Up

Activity For YTD Ending
Dec Adj Bail True Up  Dec Adj Bal True Up

e
End Balance For

Dec Adj Bal True Up

500001 ACCEL DEPR - FEEDBACK - FED PC

500001 ACCEL DEPR - PROV - FED PC $1,569,357.90

Total For 28101303 ADITAccl Amt PrpElecFedLT:

($137,396,195.77)

($138,965,553.67) $0.00 $5,125,097.10 ($138,965,553.67)
$0.00 $1,326,392.84 $1,569,357.90
$0.00 $6,451,489.94 ($137,396,195.77)

500001 ACCEL DEPR - FEEDBACK - STPC

($21,775,942.82)

$0.00 $812,406.05

(3$21,775,942.82)

500001 ACCEL DEPR - PROV - ST PC $183,093.44 $0.00 $201,163.88 $183,093.44

Total For 28101307 ADITAcc Amt PrpElecStLT: ($21,592,849.38) $0.00 $1,013,569.93 ($21,592,849.38)

Total For 281 Accum Deferred Taxes: ($158,989,045.15) $0.00 $7,465,059.87 ($158,989,045.15)
Page 9 of Rpt # Tax Accrual - 51° 01/20/2018 12:37:0F
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906001

Balances By G at
All Accoums
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

T
Beg Balance For

M Description From Company Dec Adj Bal True Up

Activity For

Dec Adj Bal True Up

B ————
YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

282 Accum Deferred Taxes

906001 AFUDC_EQUITY - GULF

A b i i

(5129,241.57}

e

$295,934.81 $164,843.47 $166,692.94
NO KEY FAS109 FLOWTHRU 282 BD - FED ($69,530.91) $32,084.79 $13,983.59 ($37,446.12)
NO KEY FAS109 FLOWTHRU 282 BD - STATE $2,343.38 ($1,067.43) ($1,344.91) $1,275.95
NO KEY FAS109 FLOWTHRU 282 LIB - FED ($3,535.07) $1,550.82 $2,390.03 ($1,984.25)
NO KEY FAS109 FLOWTHRU 282 LIB - STATE $1,584.04 ($648.24) ($710.41) $935.80
NO KEY FAS109 FLOWTHRU EQUITY BD - FED ($30,045,234.88) $12,095,145.46 $13,081,819.76 ($17,950,089.42)
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE $1,613,842.11 ($649,354.50) ($709,837.42) $964,487.61
NO KEY NDBD NBV AMORTIZATION ($343,285.76) $137,314.30 $137,314.30 ($205,971.46)
Total For 28200035 ADIT OTH PROP FAS 109 FED EDT: (528,547,882.28) $11,485,783.33 $12,688,458.41 ($17,062,098.95)

AFUDC_EQUITY - GULF $30,227.64

$7,108.29

$37,335.93
NO KEY FAS109 FLOWTHRU 282 BD - STATE ($6,695.35) $0.00 $792.81 ($6,695.35)
NO KEY FAS109 FLOWTHRU 282 LIB - STATE ($4,525.85) $0.00 $177.62 ($4,525.85)
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE ($4,610,977.39) $0.00 $172,808.40 ($4,610,977.39)
NO KEY NDBD NBY AMORTIZATION ($35,064.19) ($7,552.29) ($7,552.29) ($42,616.48)
Total For 28200036 ADIT OTH PROP FAS 109 ST EDT: ($4,627,035.14) ($444.00) $203,373.56 ($4,627,479.14)

500001 ACCEL DEPR - FEEDBACK - FED PC

500001 ACCEL DEPR - FEEDBACK - STPC $4,519.83
500001 ACCEL DEPR -PROV - FED PC $0.02
500001 ACCEL DEPR -PROV - STPC $10,250.64
512002 REMOVAL PROTECTED - FED (GULF) ($462,202.16)
616114 REPAIRS ADJ - SECTION 481a $0.09
616114 REPAIRS ADJ - SECTION 481a B $0.04
616114 REPAIRS EXPENSES ($903.06)
NO KEY ACCEL DEPR - FEEDBACK $1,438,188.03
NO KEY ACCEL DEPR - FEEDBACK - ST ($106,752.42)
NO KEY ACCEL DEPR - PROV ($996,193.25)
NO KEY ACCEL DEPR - PROV - ST $83,791.59
NO KEY DEPR - BASIS DIFF - FED PROV $9,133,975.95
NO KEY DEPR - BASIS DIFF - FED REV ($8,221,338.38)
NO KEY DEPR - BASIS DIFF - ST PROV $5,831.82

Page 10 of 15 Rpt # Tax Accrual - 51040

$105,876.00

($3,069,934.34)
($1,035,797.75)
$45,065.68
($35,576,606.85)
$963,751.58
($128,548.25)
($7,173,628.99)
($42,414,437.62)
$7,981,082.54
$306,354,110.26
($18,996,693.55)
($3,744,115.95)
$5,964,687.23
($302,274.13)

$56,033,524.94

$56,032,224.99
($3,073,430.44)
($1,035,797.75)
$45,065.68
($35,551,180.30)
$963,751.64
($128,548.21)
($7,173,811.33)
($42,485,402.97)
$7,983,538.66
$306,354,110.26
($18,996,693.49)
($3,612,014.63)
$5,761,862.25
($309,500.06)

01/20/2018

$56,139,400.9

($3,065,414.51)
($1,035,797.73)
$55,316.32
($36,038,809.01)
$963,751.67
($128,548.21)
($7,174,532.05)
($40,976,249.59)
$7,874,330.12
$305,357,917.01
($18,912,901.96)
$5,389,860.00
($2,256,651.15)
($296,442.31)

12:37:05
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Balances By G sunt
All Accounia
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For Activity For YTD_Ending End Balance For
M Description From Company Dec Adj Bal True Up Dec Adj Bal True Up Dec Adj Bal True Up  Dec Adj Bal True Up

g

NO KEY DEPR - BASIS DIFF - ST REV ($41,215.85) $170,722.35 $184,085.04 $129,506.50

NO KEY DEPR - LIFE DIFF - FED PROV $410,899.95 $4,621,356.47 $4,621,356.47 $5,032,256.42
NO KEY DEPR - LIFE DIFF - FED REV ($465,857.19) ($3,596,713.67) ($3,611,121.98) ($4,062,570.86)
NO KEY DEPR - LIFE DIFF - ST PROV ($16,079.26) ($363,799.24) ($363,799.24) ($379,878.50)
NO KEY DEPR - LIFE DIFF - ST REV $18,851.58 $256,874.76 $257,563.14 $275,726.34
NO KEY REMOVAL PROTECTED - STATE (GULF) $10,858.90 $1,956,713.38 $1,955,779.59 $1,967,572.28
NO KEY REPAIRS ADJ - SECTION 481a - STATE ($0.02) ($54,847.25) ($54,847.28) ($54,847.27)
NO KEY REPAIRS ADJ - SECTION 481a B - STATE ($0.01) $6,870.96 $6,870.97 - $6,870.95

Total For 28200037 ADIT OTH PROP FAS 109 FED ITC: $912,502.84 $267,897,362.56 $267,770,061.01 $268,809,865.40

500001 ACCEL DEPR - FEEDBACK - ST PC $58,230.82 $0.00 $31.44 $58,230.82

500001 ACCEL DEPR -PROV - ST PC ($39,529.36) $0.00 $0.01 ($39,529.36)
616114 REPAIRS EXPENSES ($150.10) $150.09 $119.81 ($0.01)
NO KEY ACCEL DEPR - FEEDBACK - ST $473,101.47 $0.00 $4,508.40 $473,101.47
NO KEY ACCEL DEPR - PROV - ST ($469,210.82) $0.00 $0.07 ($469,210.82)
NO KEY DEPR - BASIS DIFF - ST PROV ($47,288.65) $47,288.65 $67,934.16 $0.00
NO KEY DEPR - BASIS DIFF - ST REV $32,697.97 ($32,697.97) ($48,132.18) $0.00
NO KEY DEPR - LIFE DIFF - ST PROV ($30,633.72) $0.00 $0.00 ($30,633.72)
NO KEY DEPR - LIFE DIFF - ST REV $4,293.81 $0.00 $1,853.69 $4,293.81
NO KEY REMOVAL PROTECTED - STATE (GULF) $61,950.53 $0.00 ($996.32) $61,950.53
NO KEY REPAIRS ADJ - SECTION 481a - STATE . $0.09 ($0.09) ($0.06) $0.00
NO KEY REPAIRS ADJ - SECTION 481a B - STATE $0.01 ($0.01) ($0.01) $0.00
Total For 28200038 ADIT OTH PROP FAS 109 ST ITC: $43,462.05 $14,740.67 $25,319.01 $58,202.7

F o]
$102,972,700.97

$102,972,700.97 $0.00 $20,569,426.12

s Vet i

NO KEY ACCEL DEPR - FEEDBACK

NO KEY ACCEL DEPR - PROV ($807,409,709.83) $0.00 ($41,424,464.20) ($807,409,709.83)

Total For 28200131 ADIT OTH PROP MTD PRTCT FED: ($704,437,008.86) $0.00 ($20,855,038.08) ($704,437,008.86)

b

ACCEL DEPR - FEEDBACK - ST

R !

$50,046,139.24 $0.00 ($3,141,642.10)

NO KEY

$50,046,139.24

NOKEY  ACCEL DEPR -PROV -ST ($140,969,521.51) $0.00 ($6,027,093.32) ($140,969,521.51)
Total For 28200132 ADIT OTH PROP MTD PRTCT ST: ($90,923,382.27) $0.00 ($9,168,735.42) ($90,923,382.27)

Page 11 ¢ Rpt # Tax Accrual - 51 01/20/2018 12:37:0F
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Balances By G! at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For Activity For YTD Ending End Balance For
M Description From Company Dec Adj Bal True Up Dec AdjBal True Up  Dec Adj Bal True Up  Dec Adj Bal True Up

282 Accum Deferred Taxes

512002 REMOVAL PROTECTED - FED (GULF) $88,616,989.34 $0.00 $1,405,706.05 $88,616,989.34

Total For 28200141 ADIT OTH PROP RMVL PRTCT FED: $88,616,989.34 $0.00 $1,405,706.05 $88,616,989.34

gy SL1)

NO KEY REMOVAL PROTECTED - STATE (GULF) $13,790,944.5 $0.00 $225,888.58 $13,790,944.59

Total For 28200142 ADIT OTH PROP RMVL PRTCT ST: $13,790,944.59 $0.00 $225,888.58 $13,790,944.59

VWS

NO KEY DEPR - LIFE DIFF - FED PROV ($11,973,115.34)

£

$0.00 ($494,581.25) ($11,973,115.34

NO KEY DEPR - LIFE DIFF - FED REV $10,040,167.99 ‘ $0.00 $798,759.56 $10,040,167.99

Total For 28200143 ADIT OTH PROP LIFE UNPRTCT FED: ($1,932,947.35) $0.00 $304,178.31 ($1,932,947.35)

NO KEY DEPR - LIFE DIFF - ST PROV ($2,570,536.86) ' $0.00 ($74,075.26) ($2,570,536.86)

NO KEY DEPR - LIFE DIFF - ST REV $1,953,256.94 $0.00 $149,339.61 $1,953,256.94

Total For 28200144 ADIT OTH PROP LIFE UNPRTCT ST: ($617,279.92) $0.00 $75,264.35 ($617,279.92)
"

616114 REPAIRS ADJ - SECTION 481a ($20,964,751.98) $8,385,900.84 $11,422,986.28 ($12,578,851.14)

616114 REPAIRS ADJ - SECTION 481a B $2,598,703.18 ($1,039,481.26) (51,381,811.64) $1,559,221.92
616114 REPAIRS EXPENSES ($110,175,002.99) $44,069,427.90 $18,036,429.99 ($66,105,575.09)
NO KEY DEPR - BASIS DIFF - FED PROV $70,218,883.85 ($22,607,167.97) ($8,214,283.36) $47,611,715.88
NO KEY DEPR - BASIS DIFF - FED REV ($37,990,042.79) $10,263,214.08 $4,746,177.28 ($27,726,828.71)
Total For 28200147 ADIT OTH PROP BASIS UNPRTCT FED: ($96,312,210.73) $39,071,893.59 $24,609,498.55 ($57,240,317.14)

e T —— . _____—— - -

616114 REPAIRS EXPENSES ($17,313,214.82) ($150.09) ($4,091,049.81) ($17,313,364.91)

NOKEY  DEPR - BASIS DIFF - ST PROV $89,229,689.72 ($47,288.65) $2,200,943.24 $89,182,401.07
NOKEY  DEPR - BASIS DIFF - ST REV ($83,937,177.10) $32,697.97 ($828,324.57) ($83,904,479.13)
NOKEY  REPAIRS ADJ - SECTION 481a - STATE ($3,449,041.58) $0.09 $530,731.67 (53,449,041.49)
NOKEY  REPAIRS ADJ - SECTION 481a B - STATE $395,378.88 $0.01 ($52,351.33) $395,378.89
Total For 28200148 ADIT OTH PROP BASIS UNPRTCT ST: ($15,074,364.90) ($14,740.67) ($2,231,050.80) (815,089,105.57)

NO KEY ELECTRIC ACQUISITION ADJUSTMENT ($353,381.00) $177,096.08 $266,455.28 ($176,284.92)
NO KEY INDIRECT COSTS (PT CONTRA) ) ($5,343,538.08) $2,137,415.23 ($1,482,735.22) ($3,206,122.85)

Page 12 of 15 Rpt # Tax Accrual - 51040 01/20/2018 12:37:05
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Balances By G' wnt
All Accoun..
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For
M Description From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

282 Accum Deferred Taxes

L

el o

NO KEY NDBD AMORT $343,285.76 ($137,314.30) ($137,314.30) $205,971.46
NO KEY POWER TAX CONTRA INDIRECT - FED ($4,960,594.36) $1,984,237.74 ($22,121,942.82) ($2,976,356.62)
Total For 28200400 ADIT OTH PROP FED: ($10,314,227.68) $4,161,434.75 ($23,475,537.06) ($6,152,792.93)

NO KEY ELECTRIC ACQUISITION ADJUSTMENT

($55,531.30)

$0.00

$14,042.16

B o

($55,531.30)

NO KEY INDIRECT COSTS (PT CONTRA) ($839,698.84) $0.00 ($568,880.80) ($839,698.84)
NO KEY NDBD AMORT $53,944.91 $0.00 $0.00 $53,944.91
NO KEY POWER TAX CONTRA INDIRECT - STATE ($807,877.92) $0.00 ($3,816,470.04) ($807,877.92)
Total For 28200401 ADIT OTH PROP ST: ($1,649,163.15) $0.00 ($4,371,308.68) ($1,649,163.15)
Total For 282 Accum Deferred Taxes: ($851,071,603.46) $322,616,030.23 $247,206,077.79 ($528,455,573.23)
Page13c¢” ~ Rpt # Tax Accrual - 51~ 01/20/2018 12:37:05
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M Description

Balances By Gl

at

All Accounts
2017 - Actuals - GULF
Gulf Power Company

Far the Month of: Dec Adj Bal True Up

From Company

Beg Balance For

Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up
e ]

283 Accum Deferred Taxes

i<t

112A04 MEDICARE SUBSIDY

= e

TAX LEGISLATION ADJ

115101 FUEL CLAUSE UNDER RECOVERED

123H01 RETROACTIVE OT ADJUSTMENT

123201 COST OF REMOVAL - DEPR CR

123201 UNRECOVERED PLANT - METERS

157001 FLAT BILL REVENUE UNDER

209002 HEDGE SETTLEMENTS

602001 CAPACITY CLAUSE PROVISION

610001 EMISSION ALLOWANCES

611001 ENERGY CONSERVATION CLAUSE PAYBACK

616102 LOSS/GAIN REACQUIRED DEBT - FED

618001 PENSION

620002 DEFERRED RETURN TRANSMISSION PROJECT
682001 DEFERRED INTERCO INVENTORY SALE

NO KEY DEFERRED RATE CASE EXPENSES

NO KEY REG ASSETS - SCHOLZ MATERIALS

NO KEY REG ASSETS - SMITH MATERIALS

NO KEY REG ASSETS - SMITH NBV

Total For 28301303 ADITDTLElecFedLT:

112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ

115101 FUEL CLAUSE UNDER RECOVERED

123H01 RETROACTIVE OT ADJUSTMENT - STATE
123201 COST OF REMOVAL - DEPR CR

123201 UNRECOVERED PLANT - METERS

157001 FLAT BILL REVENUE UNDER

209002 HEDGE SETTLEMENTS

602001 CAPACITY CLAUSE PROVISION

611001 ENERGY CONSERVATION CLAUSE PAYBACK
618001 PENSION

620002 DEFERRED RETURN TRANSMISSION PROJECT

NO KEY DEFERRED RATE CASE EXPENSES

Page 14 of 15

($715,146.69)
{$8,035,321.36)
($122,276.19)
$0.00
($697,725.04)
$0.00
($88,009.83)
($807,159.15)
($2,235,774.36)
($35,103.17)
($5,714,622.90)
($49,754,650.12)

$0.00
$48,910.48
$3,990,000.00
$403,130.01
$96.04
$121,497.59
$29,870.54
$901,984.41
$501,733.64
$2,455,054.73
$19,863,098.11

$331,828.07

$446,251.57

($8,035,321.36)
$32,065.33
$13,965,000.00
$713,229.99
$336.14
$337,231.76
($702,612.26)
$921,184.40
$1,720,964.90
$2,878,068.64
$19,766,193.26

]
($383,318.62)
($8,035,321.36)
($73,365.71)
$3,990,000.00
($294,595.03)
$96.04
$33,487.76
($777,288.61)
($1,333,789.95)
$466,630.47
($3,259,568.17)
($29,891,552.01)

($5,115,824.68) $2,046,329.87 $2,046,329.87 ($3,069,494.81)
($103,565.35) $58,901.78 $84,888.23 ($44,663.57)
$0.00 $437,970.64 $1,532,897.25 $437,970.64
(5183,941.10) $0.00 ($183,941.10) ($183,941.10)
($893,605.25) $0.00 ($893,605.25) ($893,605.25)
($21,011,386.09) $8,424,347.88 $8,475,581.49 (§12,586,538.21)
($95,514,111.28) $39,615,253.79 $43,104,742.86 (§55,898,857.49)

T T | B

($112,380.19)
($1,262,693.36)
($19,214.83)
$0.00
($109,642.52)
$0.00
($13,830.12)
($126,839.31)
($5,516.21)
($7,818,587.88)
($803,915.31)
$0.00

Rpt # Tax Accrual - 51040

$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00
$0.00

($1.262,693.36)
($2,647.09)
$1,567,500.00
$48,729.98
$37.73
$33,901.06
($115,104.45)
$191,593.49
($15,230.91)
($0.01)
$172,059.90

01/20/2018

$17,980.84

R A
($112,380.19)
($1,262,693.36)
($19,214.83)
$0.00
($109,642.52)
$0.00
($13,830.12)
($126,839.31)
($5,516.21)
($7,818,587.88)
($803,915.31)
$0.00

12:37:05
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Balances By G' wunt
All Accoun...
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For Activity For YTD Ending End Balance For
M Description From Company Dec Adj Bal True Up Dec Adj Bal True Up Dec Adj Bal True Up  Dec Adj Bal True Up

283 Accum Deferred Taxes

)

($351,335.98) $0.00 $3,017.14 ($351,335.98)

NO KEY EMISSION ALLOWANCES - STATE

NOKEY  LOSS/GAIN REACQUIRED DEBT - STATE ($898,012.17) $0.00 $66,473.60 ($898,012.17)
NOKEY  REG ASSETS - SCHOLZ MATERIALS ($28,905.03) $0.00 ($28,905.03) (528,905.03)
NOKEY  REGASSETS - SMITH MATERIALS ($140,423.68) $0.00 (§140,423.68) ($140,423.68)
NOKEY  REG ASSETS - SMITH NBV ($3,301,789.24) $0.00 $7,972.43 ($3,301,789.24)

Total For 28301307 ADITDTLElecStLT: ($14,993,085.83) $0.00 $544,261.64 ($14,993,085.83)

($129,554.58) $44,973.75

906001 AFUDC_EQUITY - GULF $175,625.92 $46,071.34

NO KEY FAS109 FLOWTHRU 282 BD - FED ($37,439.70) $30,397.75 $20,650.97 ($7,041.95)
NO KEY FAS109 FLOWTHRU 282 BD - STATE ($2,343.35) $1,067.42 $1,344.92 ($1,275.93)
NO KEY FAS109 FLOWTHRU 282 LIB - FED ’ ($1,903.49) $1,469.28 $1,921.17 ($434.21)
NO KEY FAS109 FLOWTHRU 282 LIB - STATE ($1,584.04) $648.24 $710.41 ($935.80)
NO KEY FAS109 FLOWTHRU EQUITY BD - FED ($16,178,203.40) $11,459,178.71 $11,990,464.87 ($4,719,024.69)
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE ($1,613,842.08) $649,354.49 $709,837.43 ($964,487.59)
NO KEY NDBD NBV AMORTIZATION ($203,726.90) $137,646.57 $137,646.57 ($66,080.33)

Total For 28301803 ADIT FAS 109 FED LT: ($17,863,417.04) $12,150,207.88 $12,907,550.09 ($5,713,209.16)

e

906001 AFUDC_EQUITY - GULF $29,204.60 ($14,648.51) $14,556.09

$14,373.57
NO KEY FAS109 FLOWTHRU 282 BD - FED ($6,225.79) $3,636.54 $2,015.77 ($2,589.25)
NO KEY FAS109 FLOWTHRU 282 BD - STATE ($389.69) $0.00 $46.13 ($389.69)
NO KEY FAS109 FLOWTHRU 282 LIB - FED ($316.53) $175.77 $250.91 ($140.76)
NO KEY FAS109 FLOWTHRU 282 LIB - STATE ($263.41) $0.00 $10.34 (5263.41)
NO KEY FAS109 FLOWTHRU EQUITY BD - FED ($2,690,253.02) $1,370,886.60 $1,459,233.51 ($1,319,366.42)
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE ($268,363.75) $0.00 $10,057.65 ($268,363.75)
NO KEY NDBD NBV AMORTIZATION ($33,877.49) $15,563.46 $15,563.46 ($18,314.03)
Total For 28301807 ADIT FAS 109 STLT: ($2,970,485.08) $1,375,613.86 $1,501,551.34 (51,594,871.22)
Total For 283 Accum Deferred Taxes: ($131,341,099.23) $53,141,075.53 $58,058,105.93 ($78,200,023.70)
Total For Gulf Power Company: ($1,017,466,149.50) $455,891,044.05 $386,846,588.21 ($561,575,105.45)
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Tax Provision Total Tax Analysis Report

Gulf Power Company
2017 - Actuals - GULF
Dec Adj Bal True Up

ACROSS OPERATING INDICATORS

¢¢-£-00d-DJO-6£008L02

Current Period Before Adjustments

Current Period Adjusiments

Total

M Item Total Tax Cument Impact Deferred Impact M Item Total Tax Current Impact Deferred Impact M ltem Total Tax Current Impact Deferred Impact
‘Book Income $0.00 $0.00 §0.00 $0.00 $0.00 $0.00
Tax ltems $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Book Income Before Income Taxes (Adjusted for Tax ltems) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Income Taxes @ Statutory Rate $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Taxes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Benefit of Fed/State Deduction $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Benefit of State Tax Deduction $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed / Foreign Rate Differential $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Federal & State @ Statutory Rates $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Other Current Tax ETR Adjustments
Current Year Current Tax State Rate Change Adjust $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Current Year Current Tax Fed/For Rate Change Adjust $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Di r |
OCI TRUEUP FOR FED & STATE 50.00 $0.00 $0.00 $0.00 $0.00 ($115.607.49) $0.00 ($115.607.49) $0.00 ($115.607.49) $0.00 ($115,607.49)
Subtotal: $0.00 $0.00 $0.00 $0.00 $0.00 {$115.607.49) $0.00 {$115607.49) $0.00 ($115,607.49) $0.00 ($115,607.49)
Non Schedule M Deferreds
Tax Reform Unprotected ADITs $0.00 $0.00 $0.00 £0.00 $0.00 $54,229,360.78 $0.00 $54,229,360.78 $0.00 $54,229,360.78 $0.00 $54,229.360.78
Subtotal: $0.00 $0.00 $0.00 $0.00 $0.00 $54,229360.78 $0.00 $54,229,360.78 $0.00 $54,229,360.78 $0.00 $54,229,360.78
Temporary - Plant Related
DEPR - BASIS DIFF - FED PROV $0.00 $0.00 $0.00 $0.00 $0.00 $22,607,167.97 $0.00 $22,607,167.97 $0.00 $22607,167.97 $0.00 $22,607,167.97
DEPR - BASIS DIFF - FED REV $0.00 $0.00 £0.00 $0.00 $0.00 '$10,263,214.08) $0.00 '$10,263,214.08) $0.00 '$10,263,214.08) $0.00/$10,263,214.08)
DEPR - BASIS DIFF - ST PROV $0.00 $0.00 $0.00 $0.00 $0.00 '$12,444,079.33) $0.00 $12,444,079.33) $0.00 $12,444,079.33) $0.00/$12,444,079.33)
DEPR - BASIS DIFF - ST REV $0.00 $0.00 $0.00 $0.00 $0.00 $11,755,144.95 $0.00 $11,755,144.95 $0.00 $11,755,144.95 $0.00 $11,755.144.95
ELECTRIC ACQUISITION ADJUSTMENT $0.00 $0.00 $0.00 $0.00 $0.00 ($167,355.78) $0.00 ($167,355.78) $0.00 ($167,355.78) $0.00 ($167,355.78)
INDIRECT COSTS (PT CONTRA) $0.00 $0.00 $0.00 $0.00 $0.00 ($2,019.857.40) $0.00 ($2.019,857.40) $0.00 ($2,019,857.40) $0.00 ($2,019,857.40)
NDBD AMORT $0.00 $0.00 $0.00 50.00 $0.00 $129,762.01 $0.00 $129,762.01 $0.00 $120,762.01 $0.00 $129,762.01
REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.00 $0.00 $0.00 $0.00 $482,865.75 $0.00 $482,865.75 $0.00 $482,865.75 $0.00 $482.865.75
REPAIRS ADJ - SECTION 481a B - STATE $0.00 £0.00 $0.00 50.00 $0.00 ($55,353.04) $0.00 ($55.353.04) $0.00 ($55,353.04) $0.00 ($55,353.04)
616114  REPAIRS ADJ - SECTION 481a $0.00 $0.00 $0.00 $0.00 $0.00 ($8,385,900.84) $0.00 ($8,385,900.84) $0.00 ($8,385900.84) $0.00 ($8,385,900.84)
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Tax Provision Total Tax Analysis Report

Gulf Power Company

2017 - Actuals - GULF

Dec Adj Bal True Up
ACROSS OPERATING INDICATORS
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Current Period Before Adjustments Current Period Adjustments e Total
- M ltem Total Tax Current Impact Deferred Impact M Item Total Tax Current Impact Deferred impact M ltem Total Tax Current Impact Deferred Impact

Temporary - Plant Related )
616114  REPAIRS ADJ - SECTION 481a B $0.00 $0.00 $0.00 $0.00 $0.00 $1,039.481.26 $0.00 $1,039481.26 $0.00 $1,039.481.26 $0.00 $1,039,481.26
616114  REPAIRS EXPENSES $0.00 $0.00 $0.00 $0.00 $0.00 '$41,645,459.16) $0.00 $41,645,459.16) $0.00 '$41,645,459 16) 50.00;$41,645,459.16)
Subtotal: $0.00 $0.00 $0.00 $0.00 $0.00 '$38,966,797.69) $0.00 :$38,966,797.69) $0.00 '$38,966,797.69) $0.00,$38,966,797.69)

Temporary Diffs

CHARITABLE CONTRIBUTIONS - STATE $0.00 $0.00 $0.00 $0.00 $0.00 ($5.742.16) $0.00 ($5.742.16) $0.00 ($5,742.16) $0.00 ($5,742.16)
DEFERRED COMPENSATION - STATE $0.00 $0.00 $0.00 $0.00 $0.00 ($42.740.82) $0.00 ($42,740.82) $0.00 ($42,740.82) $0.00 ($42,740.82)
DEFERRED RATE CASE EXPENSES $0.00 $0.00 $0.00 $0.00 $0.00 ($413,882.26) $0.00 ($413,882.26) $0.00 ($413,882.26) $0.00 ($413.882.26)
EMISSION ALLOWANCES - STATE $0.00 $0.00 $0.00 $0.00 $0.00 $49,609.15 $0.00 $49,609.15 $0.00 $49,609.15 $0.00 $49,609.15
EXP ADDBACK FOR CREDIT $0.00 $0.00 $0.00 $0.00 $0.00 $892.04 $0.00 $892.04 $0.00 $892.04 $0.00 $892.04
LOSS/GAIN REACQUIRED DEBT - STATE $0.00 $0.00 $0.00 $0.00 $0.00 $135,028.01 $0.00 $135,028.01 $0.00 $135,028.01 $0.00 $135,028.01
OBSOLETE INVENTQRY - STATE $0.00 $0.00 $0.00 $0.00 $0.00 ($1,280.31) $0.00 {$1,280.31) $0.00 ($1,280.31) $0.00 ($1,280.31)
POWER TAX CONTRA INDIRECT - FED $0.00 $0.00 $0.00 $0.00 $0.00 ($1,984,237.74) $0.00 ($1,984,237.74) $0.00 ($1,984,237.74) $0.00 ($1,984,237.74)
POWER TAX CONTRA INDIRECT - STATE $0.00 $0.00 $0.00 $0.00 $0.00 $113,102.91 $0.00 $113,102.91 $0.00 $113,102.91 $0.00 $113,102.91
REG ASSETS - SMITH NBV $0.00 $0.00 $0.00 $0.00 $0.00 ($7,961.481.25) $0.00 ($7,961,481.25) $0.00 ($7,961481.25) $50.00 ($7,961,481.25)
SPARE PARTS - STATE §0.00 $0.00 $0.00 $0.00 $0.00 ($501.02) $0.00 (8501.02) $0.00 ($501.02) $0.00 ($501.02)
STATE NOL CARRYFORWARD FL $0.00 $0.00 $0.00 $0.00 $0.00 ($164,077.78) $0.00 ($164.077.78) $0.00 ($164,077.78) $0.00 ($164,077.78)
STORM DAMAGE RESERVE 190 - STATE $0.00 $0.00 $0.00 $0.00 $0.00 ($314,219.57) $0.00 ($314,219.57) $0.00 ($314.219.57) $0.00 ($314,219.57)
SUPPLEMENTAL PENSION - STATE $0.00 $0.00 $0.00 $0.00 $0.00 ($121,913.98) $0.00 ($121,913.98) $0.00 ($121,913.98) $0.00 ($121,913.98)
TAX CREDIT CARRY FORWARD $0.00 $0.00 $0.00 $0.00 $0.00 ($16,219.00) $0.00 ($16.,219.00) $0.00 {$16,219.00) 3000  (816.219.00)
TAX CREDIT CARRYFOWARD - LONGTERM (S1 $0.00 $0.00 $0.00 $0.00 $0.00 ($10,889.34) $0.00 ($10,889.34) 50.00 ($10.889.34) $0.00  ($10,889.34)
101001  BAD DEBT RESERVE $0.00 $0.00 $0.00 $0.00 $0.00 §96,903.81 $0.00 $96,903.81 $0.00 $96,903 .81 $0.00 $96,903.81
104002 CLEAN AIR PROJECTS $0.00 $0.00 $0.00 $0.00 $0.00 $39.431.75 $0.00 $39,431.75 $0.00 $39,431.75 $0.00 $30.431.75
112101 DEFERRED COMPENSATION $0.00 $0.00 $0.00 $0.00 $0.00 $777.105.86 $0.00 $777.105.86 $0.00 $777,105.86 $0.00 $777.105.86
112401 FICA TAX ACCRUAL $0.00 $0.00 $0.00 $0.00 $0.00 (344,468.94) $0.00 ($44,468.94) $0.00 ($44,468.94) $0.00  ($44.468.94)
112601  PERFORMANCE PAY PLAN $0.00 $0.00 $0.00 $0.00 $0.00 $60,674.63 $0.00 $60,674.63 $0.00 $60,674.63 $0.00 $60,674,63
112701 OTHER POST EMPLOYMENT BENEFITS - FAS { $0.00 $0.00 $0.00 $0.00 $0.00 $166,464 76 $0.00 $166,464.76 $0.00 $166,464,76 8000  $166,464.76
112A04  MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $0.00 $0.00 $0.00 $0.00 ($313,577.53) $0.00 ($313.,577.53) $0.00 ($313,577.53) $0.00 ($313,577.53)
112F01  SUPPLEMENTAL PENSION $0.00 $0.00 $0.00 $0.00 $0.00 $2,216,617.93 $0.00 $2,216,617.93 $0.00 $2,216,617.93 $0.00 $2,216,617.93
112H01  POST RETIREMENT BENEFITS $0.00 $0.00 $0.00 $0.00 $0.00 $8,386,141.26 5000 $8,386,141.26 $0.00 $8,386,141.26 $0.00 $8,386,141.26
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 $0.00 $0.00 $0.00 $0.00 $976,289.89 $0.00 $976,289.89 $0.00 $976,289.89 $0.00  $976.289.89
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 $0.00 $0.00 $0.00 $0.00 526,975 .99 $0.00 . $26,975.99 $0.00 $26,975.99 $0.00 $26.975,99
115101 FUEL COSTS OVER RECOVERED $0.00 $0.00 $0.00 $0.00 $0.00 $2,182,818.03 $0.00 $2,182,618.03 $0.00 %2,182,818.03 $0.00 $2,182,818,03
116001 INJURIES & DAMAGES RESERVE $0.00 $0.00 $0.00 $0.00 $0.00 $189,717.98 $0.00 $189,717.98 $0.00 $18¢,717.98 $0.00  §189.717.98
118001  MEDICAL INSURANCE CLAIMS $0.00 $0.00 $0.00 $0.00 $0.00 50.04 $0.00 $0.04 $0.00 $0.04 $0.00 $0.04
118003  HEALTH REIMBURSEMENT ACCRUAL $0.00 $0.00 $0.00 $0.00 $0.00 $17.802.37 $0.00 $17.802.37 $0.00 $17,802.37 $0.00 $17.802.37
123A01  OBSOLETE INVENTORY $0.00 $0.00 $0.00 $0.00 $0.00 $23,278.22 $0.00 $23,278.22 $0.00 $23,278.22 $0.00 $23.278.22
123H01  RETROACTIVE OT ADJUSTMENT $0.00 $0.00 $0.00 $0.00 $0.00 ($48.910.48) $0.00 (348,910.48) $0.00 ($48.910.48) $0.00 ($48,810.48)
123H01  RETROACTIVE OT ADJUSTMENT - STATE $0.00 $0.00 $0.00 $0.00 $0.00 $2.690.08 $0.00 $2.690.08 $0.00 $2,690.08 $0.00 $2.690.08
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Gulf Power Company
2017 - Actuals - GULF
Dec Adj Bal True Up

Tax Provision Total Tax Analysis Report

ACROSS OPERATING INDICATORS

Temporary Diffs

123201
123201
123201
127001
132001
157001
157001
178001
178001
178001
178001
208002
222101
222E01
223101
602001
610001
611001
611001
616102
618001
620002
680001

Page 3 of 4

ASSET RETIREMENT OBLIGATIONS

COST OF REMOVAL - DEPR CR
UNRECOVERED PLANT - METERS

STORM DAMAGE RESERVE 190

SPARE PARTS

FLAT BILL REVENUE OVER

FLAT BILL REVENUE UNDER
PERFORMANCE SHARES

STOCK OPTION PSHARES EXERCISED
STOCK OPTIONS EXERCISED

STOCK OPTIONS GRANTED

HEDGE SETTLEMENTS

CHARITABLE CONTRIBUTIONS - FED

UPS TRANSMISSION TRUEUP

INTEREST INCOME ACCRUED ON AUDITS
CAPACITY CLAUSE PROVISION

EMISSION ALLOWANCES

ENERGY CONSERVATION CLAUSE PAYBACK
ENERGY CONSERVATION CLAUSE PROVISION
LOSS/GAIN REACQUIRED DEBT - FED
PENSION

DEFERRED RETURN TRANSMISSION PROJEC
RIGHT OF WAY REVENUES

Current Period Before Adjustments

Current Period Adjustments

Total

M ltem Total Tax Current Impact Deferred Impact M Hem Total Tax Current Impact Deferred impact M ltem Total Tax Current Impact Deferred Impact
$0.00 $0.00 $0.00 $0.00 30.00 $2,168,114.37 $0.00 $2,168,114.37 $0.00 $2,168,114 37 $0.00 $2,168,114.37
$0.00 $0.00 $0.00 $0.00 $0.00 ($3,770,550.00) $0.00 ($3,770,550.00) $0.00 ($3,770,550.00) $0.00 ($3,770,550.00)
$0.00 $0.00 $0.00 $0.00 $0.00 ($380,957.86) $0.00 ($380,957.86) $0.00 ($380,957.86) $0.00 ($380,957.86)
$0.00 $0.00 $0.00 $0.00 $0.00 $5,713.082.95 $0.00 $5,713.082.95 $0.00 $5,713,082.95 $0.00 $5,713,082.95
$0.00 $0.00 $0.00 $0.00 $0.00 $9,109.56 $0.00 $9,109.56 - $0.00 $9,109.56 $0.00 $9,109.56
$0.00 $0.00 $0.00 $0.00 $0.00 $84,448.22 $0.00 $84.448 22 $0.00 $84,448.22 $0.00 $84,448.22
$0.00 $0.00 $0.00 $0.00 50.00 ($90.75) $0.00 ($90.75) $0.00 ($90.75) $0.00 ($90.75)
30.00 $0.00 $0.00 $0.00 $0.00 $915,773.47 $0.00 $915,773.47 $0.00 $915,773.47 $0.00 $915,773.47
$0.00 $0.00 $0.00 $0.00 $0.00  ($341,850.25) $0.00 ($341,850.25) $0.00 ($341,850.25) $0.00 ($341,850.25)
50.00 $0.00 $0.00 50.00 $0.00 ($755,692.54) $0.00 (8755602.54) $0.00 ($755,692.54) $0.00 ($755,692.54)
$0.00 $0.00 $0.00 $0.00 $0.00 $1,196,348.12 $0.00 $1,196,348.12 $0.00 $1,196.348.12 $0.00 $1,196.348.12
$0.00 $0.00 $0.00 $0.00 $0.00  (3114,815.22) §0.00 ($114,815.22) $0.00 ($114,815.22) $0.00 ($114,815.22)
$0.00 $0.00 $0.00 $0.00 $0.00 $633,626.57 $0.00 $633,626.57 $0.00 $633,626.57 $0.00 $633,626.57
$0.00 $0.00 $0.00 $0.00 $0.00 $7,592.73 $0.00 $7,592.73 $0.00 $7,592.73 $0.00 $7,692.73
$0.00 $0.00 $0.00 $0.00 $0.00 $4,202.09 $0.00 $4,202.09 $0.00 $4,202.09 $0.00 $4,202.09
$0.00 $0.00 $0.00 $0.00 $0.00 ($28,227.66) $0.00 ($28,227.66) $0.00 ($28,227 66) $0.00  ($28,227.66)
$0.00 $0.00 $0.00 $0.00 $0.00  ($901,984.41) $0.00  ($901,984.41) $0.00 ($901,984.41) $0.00 ($901,984.41)
$0.00 $0.00 $0.00 $0.00 $0.00  ($474,138.29) $0.00 ($474,138.29) $0.00 ($474,138.29) $0.00 ($474,138.29)
$0.00 $0.00 $0.00 $0.00 $0.00 $0.03 $0.00 $0.03 $0.00 $0.03 $0.00 $0.03
$0.00 $0.00 $0.00 $0.00 §0.00 ($2,455,054.73) $0.00 ($2,455,054.73) $0.00 ($2.455,054.73) $0.00 ($2,455,054.73)
$0.00 $0.00 $0.00 $0.00 $0.00 '$18.770,627.71) $0.00.$18,770,627.71) $0.00 '$18,770,627.71) $0.00/518,770,627.71)
$0.00 $0.00 $0.00 $0.00 $0.00 ($1,933,781.72) $0.00 ($1,933,781.72) $0.00 ($1,933,781.72) $0.00 ($1,933,781.72)
30.00 $0.00 30.00 $0.00 $0.00 $90,016.68 $0.00 $90,016.68 $0.00 $90,016.68 $0.00 $90,016.68
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Tax Provision Total Tax Analysis Report

Gulf Power Company
2017 - Actuals - GULF
Dec Adj Bal True Up
ACROSS OPERATING INDICATORS

Current Period Before Adjustments

Current Period Adjustments

Total

M jtem

Deferred Impact

Current Impact Deferred Impact

Total Tax Current Impact M item Total Tax M ltem Total Tax Current Impact  Deferred Impact
Temporary Diffs j

682001 DEFERRED INTERCO INVENTORY SALE $0.00 $0.00 $0.00 $0.00 $0.00 ($58,901.78) $0.00 ($58,901.78) $0.00 ($58,901.78) $0.00 ($58,901.78)
Subtotal: $0.00 $0.00 $0.00 $0.00 $0.00 '$15,146,955.60) $0.00 '$15,146,955.60) $0.00 '$15,146,955.60) $0.00 [$15,146,955.60)
Expense Booked To/From Other Companies (Discrete) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Adjustments to Tax Expense $0.00 $0.00 $0.00 ($0.00) $0.00 ($0.00) ($0.00) 3$0.00 ($0.00)
Tax Expense (Benefit) With Discrete ltems $0.00 $0.00 $0.00 ($0.00) $0.00 {$0.00) ($0.00) $0.00 ($0.00)
Less: Discrete Items Included Above $0.00 $0.00 $0.00 $115,607.49 $0.00 $0.00 $115,607.49 $0.00 $0.00
Tax Expense (Benefit) Without Discrete Items $0.00 $0.00 $0.00 $115,607.49 $0.00 ($0.00) $115,607.49 $0.00 ($0.00)
Total Tax Expense $0.00 $0.00 $0.00 ($0.00) $0.00 ($0.00) ($0.00) 50.00 ($0.00}
Tax Expense Booked $0.00 $0.00 $0.00 $0.00 30.00 $0.00 $0.00 $0.00 $0.00
Difference $0.00 $0.00 $0.00 (50.00) $0.00 ($0.00) ($0.00) $0.00 ($0.00)
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Corporate Tax Acco j Group
JOURNAL ENTRY DETAIL REPORT
Gulif Power Company
For the Month of: Dec Adj Bal True Up

Page No: 1
Run Date: 01/12/2018
Run Time: 09:56:25

GL Company No: FPC
JV Number: TAX-2034
Date: 12/01/2017 00:00:00

JE Id:
Total Base Debits:
Total Base Credits:

000412.17036169
599,236,819.73
-599,236,819.73

Description: Total Lines: 41
Line # Account # Account Description Prcn Number Amount Type DR/CR Ind Amount Run Number
1 18230200 Oth Reg AssetFAS 109 00000 1 -1 Pg 3 ($25,011,161.07) 36
2 19000158 ADIT BASIS UNPRTCT FED Off 00000 1 -1 ($2,147,806.40) 36
3 19000237 - ADIT ELEC FAS 109 FED LT EDT 00000 1 1 $70,921,348.62 36
4 19000238 ADIT ELEC FAS 109 ST LT EDT 00000 1 1 $19,720,465.46 36
5 19000239 ADIT ELEC FAS 109 FED LTITC 00000 1 A ($296,722.92) 36
6 19000240 ADIT ELEC FAS 109 STLTITC 00000 1 908 — 80,094,690 1 3 pg 8 1 -1 ($17,269.59) 36
7 19001303 ADITDTAElecFedLT 00000 1 4 ($10,518,890.81) 36
8 19001304 ADIT DTA ElecFed Off 00000 1 -1 {$1,668,722.36) 36
9 19001307 ADITDTAElecStLT 00000 1 1 $3,986,680.64 36
10 19001703 ADIT DTA FAS 133 FED LT 00000 1 1 $115,607.49 36
1 21906130 21906130 00000 1 - ($113,671.41) 36
12 21906709 OCI-CF HDG-INT-DEF TAX 10/15 00000 1 -1 ($5,158.32) 36
13 21908702 OCI-TXRECLS-HDG-INT-DEFTX-6/29 00000 1 -1 ($33,733.33) 36
14 21908703 OC)-TXRECLS-HDG-INT-DEFTX-6/30 00000 1 4 ($32,740.41) 36
15 21908704 TXRECLS-HDG-INT-DEF TX-TKY3/07 00000 21 98:(1 1 5’60749) 1 1 $40,086.90 36
16 21908705 TXRECLS-HDG-INT-DEFTX-BLAY3/07 00000 1 1 $44,297.55 36
17 21908706 TXRECLS-HDG-INT-DEF TX-KBC3/07 00000 1 -1 ($34,927.20) 36
18 21908708 OCI-DEFTX RCLS-CF HDG-INT10/09 00000 1 1 $20,238.73 36
19 25400200 OTH REG LIAB-FAS 109 00000 1 -1 pg 3($358,563,917.31) 36 3
20 25400201 OTH REG LIAB-ITC 00000 1 1 pg 3 $313,992.51 36 g
21 25400204 OTH REG LIAB-TAX REFORM UNPROT 00000 1 -1 pg 4 ($72,485,102.53) 36 8
22 28200035 ADIT OTH PROP FAS 109 FED EDT 00000 1 1 $11,485783.33 36 8
23 28200036 ADIT OTH PROP FAS 109 ST EDT 00000 1 -1 ($444.00) 36 'O
24 28200037 ADIT OTH PROP FAS 109 FED ITC wono  282s = 322,616,030.23 Pg 11 1 $267,897,362.56 36 R
25 28200038 ADIT OTH PROP FAS 109 ST ITC 00000 1 1 $14,740.67 36 8
26 28200147 ADIT OTH PROP BASIS UNPRTCT FED 00000 1 1 $39,071,893.59 36 ':':'
27 28200148 ADIT OTH PROP BASIS UNPRTCT ST 00000 1 -1 ($14,740.67) 36 3
28 28200400 ADIT OTH PROP FED 00000 1 1 $4,161,434.75 36 ~
Page 1 of 2 Rpt # Tax Accrur’ ~1017 01/12/2018




¥2€00 sHqlyx3 buuesH yers 13'6£008102

Corporate Tax Accc o Sroup
JOURNAL ENTRY DETAIL REPORT Fage:Ne: £
Gl PaWaECHhibEGY Run D-ate: 01/12/2018
For the Month of: Dec Adj Bal True Up Run Time: e
GL Company No: FPC JE Id: 000412.17036169
JV Number: TAX-2034 Total Base Debits: 599,236,819.73
Date: 12/01/2017 00:00:00 Total Base Credits: -599,236,819.73
Description: Total Lines: 41
Line # Account # Account Description Pren Number Amount Type DRI/CR Ind Amount Run Number
29 28301303 ADITDTLElecFedLT 00000 1 1 $39,615253.79 36
30 28301803 ADIT FAS 109 FED LT 00000 283s = 53: 141 ,075.53 Pg 112 1 $12,150,207.88 36
3 28301807 ADIT FAS 109 STLT 00000 1 1 $1,375,613.86 36
32 41010153 DIT-UTIL INC-OTH-ELEC-ST OFFST 00000 1 1 $17,177,886.17 36
33 41010186 DIT-UTILINC-OTHPRP-BAS-UNPR-FD 00000 1 1 $23,783,963.53 36
34 41010187 DIT-UTILINC-OTHPRP-BAS-UNPR-ST 00000 1 1 $47,438.74 36
35 41011100 DIT-UTIL INC-OTH-NON-PROP-FED 00000 1 1 $87,292,522.96 36
36 41110031 DIT-OTH PRP-PRTCT-FD-CR 00000 1 A4 ($4,208,749.05) 36
37 41110153 DIT ST OFF PROP TD 00000 1 - ($17,177,886.17) 36
38 41110186 DIT-CR-UTINC-OTHPRP-BS-UNPR-FD 00000 1 - ($62,718,542.82) 36
39 41110187 DIT-CR-UTINC-OTHPRP-BS-UNPR-ST 00000 1 -1 ($32,698.07) 36
40 41110307 DIT-CR,UTIL INC-OTH-ELEC-FED 00000 1 - ($44,059,194.62) 36
a4 41112100 DIT-CR,UTIL INC-OTH-ELEC-FL 00000 1 A ($14,740.67) 36
Journal Entry Total - Balance Check: $0.00
Preparer: %ﬁm 9 (\{? 1/12/2018 P&L Tax Impact - Expense/(Benefit): pg 15 sooo
Reviewer: Bal Sheet Tax Impact - Debit/{Credit): $0.00
Approver: : i i : ! 5’72/‘% 1/12/2018 Non Tax impact $0.00 §
co
S
s
System populated amounts - offset with M item to book the impact to %
Account 254-00204 - Reg Liability unprotected ADITs. The FPSC will determine e}
the FLow back period. The independant check are on pages 16-17 of the support. 8
In addiiton the 410 and 411 that the system booked to net to zero - a manual JV o
was prepared to ensure FERC reporting is correct (see page 18) N
»
Rpt # Tax Accrual - 51017 01/12/2018
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

2017 - Actuals - GULF
Gulf Power Company
Dec Adj Bal True Up
Across All Operations

20180039-OPC-POD-7-29

GL Account Number

~_ Current Period

Net

Tax Return M ltem M Item DR CR
Key Description Activity Amount Amount DRI/CR
[ - _PowerTax Subledger REG §
18230200 - Oth Reg AssetFAS 109
906001 AFUDC_EQUITY - GULF $0.00 $280,985.17 $14,648.50 $266,336.67
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $0.00 $66,119.08 ($66,119.08)
No Key FAS108 FLOWTHRU 282 BD - STATE $0.00 $1,129.56 $1,129.55 $0.01
No Key FAS109 FLOWTHRU 282 LIB - FED $0.00 $0.00 $3,195.87 ($3,195.87)
No Key FAS109 FLOWTHRU 282 LIB - STATE $0.00 $685.96 $685.96 $0.00
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $0.00 $24,925210.77  ($24,925,210.77)
No Key FAS109 FLOWTHRU EQUITY BD - STATE $0.00 $687,147.62 $687,147.61 $0.01
No Key NDBD NBV AMORTIZATION $0.00 $15,563.46 $298,535.50 ($282,972.04)
Total For: 18230200 $0.00 $985,611.77  $25,996,672.84 ($25,011,161.07)
25400200 - OTH REG LIAB-FAS 109
500001 ACCEL DEPR - FEEDBACK - FED PC $0.00 $865,220.17  $75,881,231.32 ($75,026,011.15)
500001 ACCEL DEPR - FEEDBACK - ST PC $0.00 $4,179,084.76 $48,508.27 $4,130,576.49
500001 ACCEL DEPR - PROV - FED PC $0.00 $1,403,470.92 $16,025.00 $1,387,445.92
500001 ACCEL DEPR - PROV - ST PC $0.00 $1,161.81 $69,974.18 ($68,812.37)
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $47,513,920.09 $0.00 $47,513,920.09
616114 REPAIRS ADJ - SECTION 481a $0.00 $0.00 $1,290,940.42 ($1,290,940.42)
616114 REPAIRS ADJ - SECTION 481a B $0.00 $172,189.73 $0.00 $172,189.7
616114 REPAIRS EXPENSES $0.00 $10,137,148.99 $528,627.62 $9,608,521.37
No Key ACCEL DEPR - FEEDBACK $0.00 $57,928,653.50 $680,105.02 $57,248 548.48
No Key ACCEL DEPR - FEEDBACK - ST $0.00 $117,705.12 $10,703,388.05  ($10,585,682.93)
No Key ACCEL DEPR - PROV $0.00 $4,755,463.17 $415,402,673.61 $410,647,210.44)
No Key ACCEL DEPR - PROV - ST $0.00 $25,622,565.49 $287,785.24 $25,334,780.25
No Key DEPR - BASIS DIFF - FED PROV $0.00 $7,853,299.66 $202,862.53 $7,650,437.13
No Key DEPR - BASIS DIFF - FED REV $0.00 $221,453.07 $10,559,710.94 ($10,338,257.87)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $380,166.95 $50,575.74 $329,591.21
No Key DEPR - BASIS DIFF - ST REV $0.00 $35,070.37 $224,262.48 ($189,192.11)
No Key DEPR - LIFE DIFF - FED PROV $0.00 $64,977.67 $6,136,714.26 ($6,071,736.59)
No Key DEPR - LIFE DIFF - FED REV $0.00 $4,735,496.38 $48,454.75 $4,687,041.63
No Key DEPR - LIFE DIFF - ST PROV $0.00 $478,717.43 $4,887.16 $473,830.27
No Key DEPR - LIFE DIFF - ST REV $0.00 $3,627.13 $341,399.93 ($337,772.80)
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $29,086.81 $2,628,534.13 ($2,589,447.32)
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $74,316.28 $848.55 $73,467.73
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $106.31 $9,309.92 ($9,203.61)
Total For: 25400200 $0.00 $166,572,901.81 $525126,819.12 $358,553,917.31)
25400201 - OTH REG LIAB-ITC
NoKey  FAS10SITC BASIS 190 - FED $0.00 $452,954.53 $0.00 $452,954.53
No Key FAS109 ITC BASIS 190 - STATE $0.00 $12,792.57 $12,792.56 $0.01
No Key FAS109 ITC BD-POWERTAX - FED $0.00 $0.00 $138,962.04 {$138,962.04)
No Key FAS109 ITC BD-POWERTAX - ST $0.00 $3,924.37 $3.924.36 $0.01
Total For: 25400201 $0.00 $469,671.47 $155,678.96 $313,992.51
Page 1 of 2 Rpt # Tax Accrual - 51020 1/12/18 10:06 10:06:15
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Journal Entry Summary Report - By General Ledger Account and M ltem Detail

2017 - Actuals - GULF 20180039-OPC-POD-7-30

Gulf Power Company
Dec Adj Bal True Up
Across All Operations

GL Account Number

_ Current Period

M item DR CR

Net

Tax Return M ltem
Key Description Activity Amount Amount DRICR
[ - PowerTax Subledger REG |
25400204 - OTH REG LIAB-TAX REFORM UNPROT
No Key Tax Reform Unprotected ADITs $0.00 $3,831,269.43  $76,316,371.96  ($72,485,102.53)
Total For: 25400204 $0.00 $3,831,269.43 $76,316,371.96  ($72,485,102.53)
Total: PowerTax Subledger REG $0.00 $171,859,354.48 $627,595,542.88 $455,736,188.40)
Total (Journal Entry Check) $0.00 $171,859,354.48 3627,595.542.88 $455,736,188.40)

Page 2 of 2
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M Description

Balances By G' wnt
All Accoun..
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

=
Beg Balance For

From Company Dec Adj Bal True Up

-
Activity For
Dec Adj Bal True Up

P
YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

190 Accum Deferred Taxes

101001 BAD DEBT RESERVE

104002 CLEAN AIR PROJECTS

112101 DEFERRED COMPENSATION

112401 FICA TAX ACCRUAL

112601 PERFORMANCE PAY PLAN

112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112

112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ

112F01 SUPPLEMENTAL PENSION

112H01 POST RETIREMENT BENEFITS

113001 ENVIRONMENTAL CLEANUP - CURRENT

113001 ENVIRONMENTAL CLEANUP PROVISION

115101 FUEL CLAUSE UNDER RECOVERED

115101 FUEL COSTS OVER RECOVERED

116001 INJURIES & DAMAGES RESERVE

118001 MEDICAL INSURANCE CLAIMS

118003 HEALTH REIMBURSEMENT ACCRUAL

123A01 OBSOLETE INVENTORY

123H01 RETROACTIVE OT ADJUSTMENT - STATE

123201 ASSET RETIREMENT OBLIGATIONS

123201 COST OF REMOVAL - DEPR CR

123201 UNRECOVERED PLANT - METERS

127001 STORM DAMAGE RESERVE 190

132001 SPARE PARTS

157001 FLAT BILL REVENUE OVER

157001 FLAT BILL REVENUE UNDER

178001 PERFORMANCE SHARES

178001 RESTRICTED STOCK AWARDS

178001 STOCK OPTION PSHARES EXERCISED

178001 STOCK OPTIONS EXERCISED

178001 STOCK OPTIONS GRANTED

209002 HEDGE SETTLEMENTS

222101 CHARITABLE CONTRIBUTIONS - FED

222E01 UPS TRANSMISSION TRUEUP

223101 INTEREST INCOME ACCRUED ON AUDITS
Page 1 of

$287,525.13
$114,972.02
$1,831,254.17
($129,659.06)
$0.00
$440,673.48
$39,333.07
$5,748,573.98
$23,971,667.46
($0.01)

$0.00
$441,942.67
$0.00
$801,486.70
$0.00
$90,040.56
$58,195.55
$6,725.19
$6,384,781.27
$0.00
$38,374.89
$14,023,699.21
$0.00
$135,196.12
$0.00
$3,472,100.03
$181,385.76
($996,740.25)
($2.366,534.63)
$3,494,540.06
$4,840.54
$3,802,273.00
$0.00
($144,271.66)

Rpt # Tax Accrual - 517

($96,903.81)
($39,431.75)
($777,105.86)
$44,468.94
($60,674.63)
(5166,464.76)
($18,250.54)
($2,216,617.93)
($8,386,141.26)
($976,289.89)
($26,975.99)
$0.00
($2,182,818.03)
($189,717.98)
($0.04)
($17,802.37)
($23,278.22)
($2,690.08)
($2,168,114.37)
($219,450.00)
($22,172.15)
($5,713,082.95)
($9,109.56)
($84,448.22)
($5.29)
($915,773.47)
$0.00
$341,850.25
$755,692.54
($1,196,348.12)
($6,682.37)
($633,626.57)
($7,592.73)
($4,202.09)

($91,927.61)
$1,096.69
($888,616.36)
($95,359.65)
($60,674.63)
($211,156.20)
($24,543.83)
($2,009,588.77)
($8,866,129.05)
($3,822,879.64)
(5105,630.46)
$441,942.67
($8,547,308.26)
$58,596.70
($528,020.69)
$20,331.43
$8,148.28
($1,763.60)
($2,135,957.76)
($768,075.00)
($39,227.63)
($5,972,091.11)
($31,883.47)
($195,478.97)
($18.50)
($113,814.17)
$181,385.76
($111,599.99)
$592,547.15
($1,190,027.06)
($18,547.75)
$3,168,646.43
($29,731.01)
($160,725.85)

01/12/2018

$190,621.32
$75,540.27
$1,054,148.31
($85,190.12)
($60,674.63)
$274,208.72
$21,082.53
$3,531,956.05
$15,585,526.20
($976,289.90)
($26,975.99)
$441,942 67
($2,182,818.03)
$611,768.72
($0.04)
$72,238.19
$34,917.33
$4,035.11
$4,216,666.90
($219,450.00)
$16,202.74
$8,310,616.26
($9,109.56)
$50,747.90
($5.29)
$2,556,326.56
$181,385.76
($654,890.00)
($1,610,842.09)
$2,298,191.94
($1,841.83)
$3,168,646.43
($7,592.73)
($148,473.75)

10:02:5¢
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Balances By GL at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

M Description

Beg Balance For

From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

190 Accum Deferred Taxes

500001
500001
500001
500001
512002
602001
611001
611001
616114
616114
616114
618001
620002
680001
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

ACCEL DEPR - FEEDBACK - FED PC
ACCEL DEPR - FEEDBACK - ST PC
ACCEL DEPR - PROV - FED PC
ACCEL DEPR - PROV - ST PC
REMOVAL PROTECTED - FED (GULF)
CAPACITY CLAUSE PROVISION

ENERGY CONSERVATION CLAUSE PAYBACK
ENERGY CONSERVATION CLAUSE PROVISION

REPAIRS ADJ - SECTION 481a
REPAIRS ADJ - SECTION 481a B
REPAIRS EXPENSES

PENSION

DEFERRED RETURN TRANSMISSION PROJECT

RIGHT OF WAY REVENUES

ACCEL DEPR - FEEDBACK

ACCEL DEPR - FEEDBACK - ST
ACCEL DEPR - PROV

ACCEL DEPR - PROV - ST

AMT

CHARITABLE CONTRIBUTIONS - STATE
DEFERRED COMPENSATION - STATE
DEFERRED RATE CASE EXPENSES
DEPR - BASIS DIFF - FED PROV
DEPR - BASIS DIFF - FED REV

DEPR - BASIS DIFF - ST PROV

DEPR - BASIS DIFF - ST REV

DEPR - LIFE DIFF - FED PROV

DEPR - LIFE DIFF - FED REV

DEPR - LIFE DIFF - ST PROV

DEPR - LIFE DIFF - ST REV

ECRC OVER RECOVERY

ELECTRIC ACQUISITION ADJUSTMENT
EMISSION ALLOWANCES - STATE
EXP ADDBACK FOR CREDIT

Page 2 of 8

$66,490.31
$7,636,086.88
$0.01
($78,885.16)
($290,263.72)
$44,393.75
$1,930.66
$0.00

$0.08

$0.00
$6,058,963.89
$2,736,505.77
$281,370.36
$249,965.30
$903,184.39
($17,344,914.03)
($625,610.98)
$49,177,720.85
$7,354,250.00
$253,233.99
$187,049.52
($0.01)
$5,736,151.75
($5,163,013.90)
($31,245,707.16)
$29,402,434.29
$258,045.83
($292,559.08)
$897,153.12
($689,458.99)
$4,439,031.71
$19,435.97
$122,967.59
($4,141.64)

Rpt # Tax Accrual - 51040

$18,992,486.21
($1,060,642.15)
($351,648.17)
$23,746.69
($11,937,313.24)
($1,642.88)
($27,595.35)
($0.03)
$327,188.84
($43,641.48)
(54,858,861.12)
($1,092,470.40)
($112,548.15)
($90,016.68)
($14,834,110.86)
$2,604,600.39
$104,293,100.18
($6,338,086.70)
$0.00

$5,742.16
$42,740.82
($24,088.38)
($3,906,321.18)
$4,373,570.64
$12,416,762.25
($11,736,675.19)
$1,450,380.12
($1,090,327.96)
($110,031.03)
$80,898.04
$0.00
($9,740.30)
($49,609.15)
($892.04)

$18,991,669.85
($1,343,674.98)
($351,648.17)
($46,660.67)
($11,921,345,33)
$38,643.67
($94,653.08)
($0.03)
$327,188.92
($43,641.48)
($3,427,179.70)
{$1,087,139.58)
($112,548.14)
($102,514.97)
($14,878,677.25)
$3,704,514.79
$104,293,100.18
($4,228,604.02)
($10,433,791.00)
$229,899.53
$31,350.81
($84,309.35)
($3,823,361.36)
$4,246,196.22
$11,635,158.61
($11,444,578.94)
$1,450,380.11
($1,099,376.41)
($84,104.71)
$28,888.44
$4,439,031.71
($14,655.03)
($50,665.16)
($5,033.68)

01/12/2018

$19,058,976.52
$6,575,444.73
($351,648.16)
($55,138.47)
($12,227,576.96)
$42,750.87
($25,664.69)
($0.03)
$327,188.92
($43,641.48)
$1,200,102.77
$1,644,035.37
$168,822.21
$159,048.62
($13,930,926.47)
($14,740,313.64)
$103,667,489.20
$42,839,634.15
$7,354,250.00
$258,976.15
$229,790.34
($24,088.39)
$1,829,830.57
($789,443.26)
($18,828,944.91)
$17,665,759.10
$1,708,425.95
($1,382,887.04)
$787,122.09
($608,560.95)
$4,439,031.71
$9,695.67
$73,358.44
($5,033.68)

10:02:59
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Balances By G

unt

All Accoun.s
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj Bal True Up

M Description

From Company

o
Beg Balance For

Dec Adj Bal True Up

Activity for
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

190 Accum Deferred Taxes

NO KEY FAS109 ITC BASIS 190 - FED

NO KEY FAS109 ITC BASIS 190 - STATE

NO KEY FAS109 ITC BD-POWERTAX - FED

NO KEY FAS109 ITC BD-POWERTAX - ST

NO KEY GAIN/LOSS ON ASSET SALE

NO KEY INDIRECT COSTS (PT CONTRA)

NO KEY LOSS/GAIN REACQUIRED DEBT - STATE

NO KEY NDBD AMORT

NO KEY OBSOLETE INVENTORY - STATE

NO KEY OCI AMORTIZATION HEDGE BARCLAYS

NO KEY OCI AMORTIZATION HEDGE BOTM

NO KEY OCI AMORTIZATION HEDGE INT 10/15

NO KEY OCI AMORTIZATION HEDGE INT 10/15 SETTLED

NO KEY OC| AMORTIZATION HEDGE INT 6/29

NO KEY OCI AMORTIZATION HEDGE INT 6/30

NO KEY OCI AMORTIZATION HEDGE KBC

NO KEY OCI AMORTIZATION HEDGE MIZUHO

NO KEY OCI CHG FV HEDGE CMDTY ELEC

NO KEY POWER TAX CONTRA INDIRECT - STATE

NO KEY REG ASSETS - SCHOLZ MATERIALS

NO KEY REG ASSETS - SMITH MATERIALS

NO KEY REG ASSETS - SMITH NBV

NO KEY REMOVAL PROTECTED - STATE (GULF)

NO KEY REPAIRS ADJ - SECTION 481a - STATE

NO KEY REPAIRS ADJ - SECTION 481a B - STATE

NO KEY SPARE PARTS - STATE

NO KEY STATE NOL CARRYFORWARD FL

NO KEY STORM DAMAGE RESERVE 190 - STATE

NO KEY SUPPLEMENTAL PENSION - STATE

NO KEY TAX CREDIT CARRY FORWARD

NO KEY TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL)

NO KEY TAX CREDIT CARRYFOWARD - LONGTERM (STATE)
Page 3 of

$670,140.74
$68,450.09
($255,775.48)
($26,124.33)
$61,102.94
$293,894.59
$314,304.26
($18,880.72)
$5,944.26
$29,669.00
$168,189.65
$415,539.55
($25,803.67)
($98,363.33)
($95,404.46)
($203,630.97)
$118,055.82
$0.00
$282,757.27
$10,116.76
$49,148.29
$1,155,626.23
($4,813,647.78)
$1,207,164.58
($138,382.61)
$0.00
$54,356.30
$1,432,420.69
$587,175.75
$75,302.49
$734,407.00
$50,557.65

Rpt # Tax Accrual - 51°

($452,954.53)
($0.01)
$138,962.04
($0.04)

$0.00
($117,557.83)
($135,028.01)
$7,552.29
$1,280.31
($44,297.55)
($40,086.90)
$5,158.32
$0.00
$33,733.33
$32,740.41
$34,927.20
($20,238.73)
$113,671.41
($113,102.91)
$0.00

$0.00
($463,366.63)
$642,733.94
($501,486.23)
$57,685.69
$501.02
$164,077.78
$314,219.57
$121,913.98
$16,219.00
$0.00
$10,889.34

($677,398.98)
($22,925.41)
$152,389.32

$1,374.66
$61,102.94
$81,550.43

($158,293.77)

$7,552.29
$4,490.30

($143,787.86)

$11,220.50
$435,738.10
($25,803.67)
$33,726.99
$32,797.89
($66,865.77)
$38,806.60
$445,105.64
$1,222,661.61
$10,116.76
$49,148.29

($466,156.98)
$563,743.29

($687,242.28)

$76,008.65
($1,825.16)
$218,434.08
$287,763.70
$143,060.51
$91,521.49
$734,407.00
$61,446.99

01/12/2018

$217,186.21
$68,450.08
($116,813.44)
($26,124.34)
$61,102.94
$176,336.76
$179,276.25
($11,328.43)
$7,224.57
($14,628.55)
$128,102.75
$420,697.87
($25,803.67)
($64,630.00)
($62,664.05)
($168,703.77)
$97,817.09
$113,671.41
$169,654.36
$10,116.76
$49,148.29
$692,259.60
($4,170,913.84)
$705,678.35
($80,696.92)
$501.02
$218,434.08
$1,746,640.26
$709,089.73
$91,521.49
$734,407.00
$61,446.99

10:02:5¢
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Balances By Gl at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

M Description

Beg Balance For
From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

~iz]
End Balance For

Dec Adj Bal True Up

190 Accum Deferred Taxes

NO KEY Tax Reform Unprotected ADITs

Total For 190 Accum Deferred Taxes:

Page 4 of 8

$0.00 $18,371,349.24 $18,371,349.24 $18,371,349.24
$123,932,497.16 $80,094,690.13 $74,074,995.28 $204,027,187.29
Rpt # Tax Accrual - 51040 01/12/2018 10:02:59
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M Description

Balances By Gl unt
All Accounis
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For
From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

281 Accum Deferred Taxes

500001 ACCEL DEPR - FEEDBACK - FED PC
500001 ACCEL DEPR - FEEDBACK - STPC
500001 ACCEL DEPR - PROV - FED PC
500001 ACCEL DEPR - PROV - ST PC

Total For 281 Accum Deferred Taxes:

Page 5 of

($138,965,553.67) $0.00 $5,125,097.10 ($138,965,553.67)
($21,775,942.82) $0.00 $812,406.05 ($21,775,942.82)
$1,569,357.90 $0.00 $1,326,392.84 $1,569,357.90
$183,093.44 $0.00 $201,163.88 $183,093.44
($158,989,045.15) $0.00 $7,465,059.87 ($158,989,045.15)

Rpt # Tax Accrual - 517

01/12/2018

10:02:59
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M Description

Balances By G at
All Accoums
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For

From Company Dec Adj Bal True Up

Activity For

Dec Adj Bal True Up

¥YTD Ending

Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

282 Accum Deferred Taxes

500001
500001

500001

500001

512002

616114

616114

616114

906001

NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

ACCEL DEPR - FEEDBACK - FED PC
ACCEL DEPR - FEEDBACK - ST PC
ACCEL DEPR - PROV - FED PC

ACCEL DEPR - PROV -STPC
REMOVAL PROTECTED - FED (GULF)
REPAIRS ADJ - SECTION 481a
REPAIRS ADJ - SECTION 481a B
REPAIRS EXPENSES

AFUDC_EQUITY - GULF

ACCEL DEPR - FEEDBACK

ACCEL DEPR - FEEDBACK - ST

ACCEL DEPR - PROV

ACCEL DEPR - PROV - ST

DEPR - BASIS DIFF - FED PROV

DEPR - BASIS DIFF - FED REV

DEPR - BASIS DIFF - ST PROV

DEPR - BASIS DIFF - ST REV

DEPR - LIFE DIFF - FED PROV

DEPR - LIFE DIFF - FED REV

DEPR - LIFE DIFF - ST PROV

DEPR - LIFE DIFF - ST REV

ELECTRIC ACQUISITION ADJUSTMENT
FAS109 FLOWTHRU 282 BD - FED
FAS109 FLOWTHRU 282 BD - STATE
FAS109 FLOWTHRU 282 LIB - FED
FAS109 FLOWTHRU 282 LIB - STATE
FAS109 FLOWTHRU EQUITY BD - FED
FAS109 FLOWTHRU EQUITY BD - STATE
INDIRECT COSTS (PT CONTRA)

NDBD AMORT

NDBD NBV AMORTIZATION

POWER TAX CONTRA INDIRECT - FED
POWER TAX CONTRA INDIRECT - STATE
REMOVAL PROTECTED - STATE (GULF)

Page 6 of 8

$105,876.00
$62,750.65
$0.02
($29,278.72)
$88,154,787.18
($20,964,751.89)
$2,598,703.22
($127,489,270.97)
$326,162.45
$104,410,889.00
$50,412,488.29
($808,405,903.08)
($141,354,940.74)
$79,352,859.80
($46,211,381.17)
$89,188,232.89
($83,945,694.98)
($11,562,215.39)
$9,574,310.80
($2,617,249.84)
$1,976,402.33
($408,912.30)
($69,530.91)
($4,351.97)
($3,535.07)
($2,941.81)
($30,045,234.88)
($2,997,135.28)
($6,183,236.92)
$397,230.67
($378,349.95)
($4,960,594.36)
($807,877.92)
$13,863,754.02

Rpt # Tax Accrual - 51040

$56,033,524.94
($3,069,934.34)
($1,035,797.75)
$45,065.68
($35,576,606.85)
$9,349,652.42
($1,168,029.51)
$36,895,798.91
($122,133.58)
($42,414,437.62)
$7,981,082.54
$306,354,110.26
($18,996,693.55)
($26,351,283.92)
$16,227,901.31
($302,274.13)
$170,722.35
$4,621,356.47
($3,596,713.67)
($363,799.24)
$256,874.76
$177,096.08
$32,084.79
($1,067.43)
$1,550.82
($648.24)
$12,095,145.46
($649,354.50)
$2,137,415.23
($137,314.30)
$129,762.01
$1,984,237.74
$0.00
$1,956,713.38

$56,032,224.99
($3,073,399.00)
($1,035,797.75)
$45,065.69
($34,145,474.25)
$12,386,737.92
($1,510,359.85)
$6,771,688.66
$201,990.49
($21,915,976.85)
$4,846,404.96
$264,929,646.06
($25,023,786.74)
($11,826,297.99)
$10,508,039.53
$1,968,377.34
($692,371.71)
$4,126,775.22
($2,812,362.42)
($437,874.50)
$408,756.44
$280,497.44
$13,983.59
($552.10)
$2,390.03
($532.79)
$13,081,819.76
($537,029.02)
($2,051,616.02)
($137,314.30)
$129,762.01
($22,121,942.82)
($3,816,470.04)
$2,180,671.85

01/12/2018

$56,139,400.94
($3,007,183.69)
($1,035,797.73)
$15,786.96
$52,578,180.33
($11,615,099.47)
$1,430,673.71
($90,593,472.06)
$204,028.87
$61,996,451.38
$58,393,570.83
($502,051,792.82)
($160,351,634.29)
$53,001,575.88
($29,983,479.86)
$88,885,958.76
($83,774,972.63)
($6,940,858.92)
$5,977,597.13
($2,981,049.08)
$2,233,277.09
($231,816.22)
($37,446.12)
($5,419.40)
($1,984.25)
($3,590.05)
($17,950,089.42)
($3,646,489.78)
($4,045,821.69)
$259,916.37
($248,587.94)
($2,976,356.62)
($807,877.92)
$15,820,467.40

10:02:59
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Balances By G! nt
All Accounus
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj Bal True Up
ST————

M Description

E—
Beg Balance For
From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

——
YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

282 Accum Deferred Taxes

NO KEY REPAIRS ADJ - SECTION 481a - STATE
NO KEY REPAIRS ADJ - SECTION 481a B - STATE
Total For 282 Accum Deferred Taxes:

Page 7 of

($3,449,041.51)
$395,378.88

($54,847.25)
$6,870.96

$475,884.33
($45,480.37)

($2,503,888.76)
$402,249.84

($851,071,603.46)

$322,616,030.23

$247,206,077.79

($528,455,573.23)

Rpt # Tax Accrual - 5/

01/12/2018

10:02:5°¢
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M Description

Balances By G at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj Bal True Up

Beg Balance For

From Company Dec Adj Bal True Up

Activity For
Dec Adj Bal True Up

YTD Ending
Dec Adj Bal True Up

End Balance For
Dec Adj Bal True Up

283 Accum Deferred Taxes

112A04
115101
123H01
123H01
123201
123201
157001
209002
602001
610001
611001
616102
618001
620002
682001
906001
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

MEDICARE SUBSIDY TAX LEGISLATION ADJ
FUEL CLAUSE UNDER RECOVERED
RETROACTIVE OT ADJUSTMENT
RETROACTIVE OT ADJUSTMENT - STATE
COST OF REMOVAL - DEPR CR
UNRECOVERED PLANT - METERS

FLAT BILL REVENUE UNDER

HEDGE SETTLEMENTS

CAPACITY CLAUSE PROVISION

EMISSION ALLOWANCES

ENERGY CONSERVATION CLAUSE PAYBACK
LOSS/GAIN REACQUIRED DEBT - FED
PENSION

DEFERRED RETURN TRANSMISSION PROJECT
DEFERRED INTERCO INVENTORY SALE
AFUDC_EQUITY - GULF

DEFERRED RATE CASE EXPENSES
EMISSION ALLOWANCES - STATE

FAS109 FLOWTHRU 282 BD - FED

FAS109 FLOWTHRU 282 BD - STATE

FAS109 FLOWTHRU 282 LIB - FED

FAS109 FLOWTHRU 282 LIB - STATE

FAS109 FLOWTHRU EQUITY BD - FED
FAS5109 FLOWTHRU EQUITY BD - STATE
LOSS/GAIN REACQUIRED DEBT - STATE
NDBD NBV AMORTIZATION

REG ASSETS - SCHOLZ MATERIALS

REG ASSETS - SMITH MATERIALS

REG ASSETS - SMITH NBV

Total For 283 Accum Deferred Taxes:

Total For Gulf Power Company:

Page 8 of 8

($827,526.88)
($9,298,014.72)
($122,276.19)
($19,214.83)
$0.00
($807,367.56)
$0.00
($101,839.95)
($933,998.46)
($2,235,774.36)
($40,619.38)
($5,714,622.90)
(857,573,238.00)
($5,919,739.99)
($103,565.35)
$204,830.52
$0.00
($351,335.98)
($43,665.49)
($2,733.04)
($2,220.02)
($1,847.45)
($18,868,456.42)
($1,882,205.83)
($898,012.17)
($237,604.39)
($212,846.13)
($1,034,028.93)
($24,313,175.33)

$331,828.07
$0.00
$48,910.48
$0.00
$3,990,000.00
$403,130.01
$96.04
$121,497.59
$29,870.54
$901,984.41
$501,733.64
$2,455,054.73
$19,863,098.11
$2,046,329.87
$58,901.78
($144,203.09)
$437,970.64
$0.00
$34,034.29
$1,067.42
$1,645.05
$648.24
$12,830,065.31
$649,354.49
$0.00
$153,210.03
$0.00

$0.00
$8,424,847.88

$464,232.41
($9,298,014.72)
$32,065.33
($2,647.09)
$15,532,500.00
$761,959.97
$373.87
$371,132.82
($817,716.71)
$921,184.40
$1,912,558.39
$2,878,068.64
$19,750,962.35
$2,046,329.86
$84,888.23
$59,347.32
$1,704,957.15
$3,017.14
$22,666.74
$1,391.05
$2,172.08
$720.75
$13,449,698.38
$719,895.08
$66,473.60
$153,210.03
($212,846.13)
($1,034,028.93)
$8,483,553.92

($495,698.81)
($9,298,014.72)
($73,365.71)
($19,214.83)
$3,990,000.00
($404,237.55)
$96.04
$19,657.64
($904,127.92)
($1,333,789.95)
$461,114.26
(53,259,568.17)
($37,710,139.89)
($3,873,410.12)
($44,663.57)
$60,627.43
$437,970.64
($351,335.98)
($9,631.20)
($1,665.62)
($574.97)
($1,199.21)
($6,038,391.11)
($1,232,851.34)
($898,012.17)
($84,394.36)
($212,846.13)
($1,034,028.93)
($15,888,327.45)

($131,341,009.23)

$53,141,075.53

$58,058,105.93

($78,200,023.70)

($1,017,469,250.68)

$455,851,795.89

$386,804,238.87

($561,617,454.79)

Rpt # Tax Accrual - 51040

01/12/2018

10:02:59
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Tax Provision Total Tax Analysis Report

Gulf Power Company
2017 - Actuals - GULF
Dec Adj Bal True Up

ACROSS OPERATING INDICATORS

-
~

6€-4-d0d

Current Period Before Adjustments

Current Period Adjustments

Total

M Item Tolal Tax Cument Impact Deferred Impact M Item Total Tax Current Impact Deferred Impact M Item Total Tax Current Impact  Deferred Impact
‘Book Income $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tax Items $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Book Income Before Income Taxes {Adjusted for Tax Items) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Income Taxes @ Statutory Rate $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Taxes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Benefit of Fed/State Deduction $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Benefit of State Tax Deduction $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed / Foreign Rate Differential 30.00 50.00 $0.00 $0.00 $0.00 $0.00
Total Federal & State @ Statutory Rates $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Other Current Tax ETR Adjustments
Current Year Current Tax State Rate Change Adjust $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Current Year Current Tax Fed/For Rate Change Adjust $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
hedule M D
Tax Reform Unprotected ADITs 30.00 $0.00 $0.00 $0.00 30.00 $54,113753.29 $0.00 $54,113,753.29 $0.00 $54,113,753.29 30.00 $54,113,753.29
Subtotal: $0.00 $0.00 $0.00 $0.00 $0.00 $54,113753.29 $0.00 $54.113.753.29 $0.00 $54,113,753.29 $0.00 $54.113.753.29
Temporary - Plant Related
DEPR - BASIS DIFF - FED PROV 50.00 $0.00 $0.00 £0.00 3000 $22,607167.97 $0.00 $22,607,167.97 $0.00 $22,607,167.97 $0.00 $22,607.167.97
DEPR - BASIS DIFF - FED REV $0.00 $0.00 30.00 $0.00 $0.00 '$10,263,214.08) $0.00'$10,263,214.08) $0.00 '$10,263,214.08) $0.00,$10,263,214.08)
DEPR - BASIS DIFF - ST PROV $0.00 $0.00 $0.00 $0.00 $0.00 '$12,444,079.33) $0.00 $12,444,079.33) $0.00 '$12,444,079.33) $0.00/512,444,079.33)
DEPR - BASIS DIFF - ST REV $0.00 $0.00 $0.00 $0.00 $0.00 $11,755,144.95 $0.00 $11,755,144.95 $0.00 $11,755,144.95 $0.00 $11,755,144.95
ELECTRIC ACQUISITION ADJUSTMENT $0.00 $0.00 $0.00 $0.00 $0.00 ($167,355.78) $0.00 ($167,355.78) $0.00 ($167,355.78) $0.00 ($167,355.78)
INDIRECT COSTS (PT CONTRA) $0.00 $0.00 $0.00 $0.00 $0.00 ($2,019,857.40) $0.00 ($2,019,857.40) $0.00 ($2,019,857.40) $0.00 ($2,019,857.40)
NDBD AMORT $0.00 $0.00 $0.00 $0.00 $0.00 $129.762.01 $0.00 $129,762.01 $0.00 $129,762.01 $0.00 $129,762.01
REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.00 $0.00 $0.00 $0.00 $482,865.75 $0.00 $482,865.75 $0.00 $482,865 75 $0.00 $482.865.75
REPAIRS ADJ - SECTION 481a B - STATE $0.00 $0.00 30.00 $0.00 $0.00 {$55,353.04) 30.00 ($55,353.04) $0.00 ($55,353.04) $0.00 (855,353.04)
616114  REPAIRS ADJ - SECTION 481a $0.00 $0.00 $0.00 $0.00 $0.00 ($8,385,900.84) $0.00 ($8,385,900.84) $0.00 ($8,385,900.84) $0.00 ($8,385,900.84)
616114  REPAIRS ADJ - SECTION 481a B $0.00 $0.00 $0.00 $0.00 $0.00 $1,039.481.26 $0.00 $1.039.481.26 $0.00 $1,039,481.26 $0.00 $1,039,481.26
616114 REPAIRS EXPENSES $0.00 $0.00 50.00 $0.00 $0.00 '$41,645,459.16) $0.00 '$41,645,459.16) $0.00 $41,645,459.16) $0.00/$41,645,459.16)
Subtotal: $0.00 $0.00 $0.00 $0.00 $0.00 '$38,966,797.69) $0.00 '$38,966,797.69) $0.00 $38,966,797.69) $0.00.$38,966,797.69)
Page 1 of 3 Rpt # Tax Accrual - 54515 01/12/2018 10:03:57
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Tax Provision Total Tax Analysis Report

Gulf Power Company

2017 - Actuals - GULF

Dec Adj Bal True Up
ACROSS OPERATING INDICATORS

0-2-A0d10d0-6£008102

Temporary Diffs

101001
104002
112101
112401
112601
112701
112A04
112F01
112H01
113001
113001
115101
116001
118001
118003
123A01
123H01
123H01
123201
123201
123201
127001
132001

Page 2 0f 3

CHARITABLE CONTRIBUTIONS - STATE
DEFERRED COMPENSATION - STATE
DEFERRED RATE CASE EXPENSES
EMISSION ALLOWANCES - STATE

EXP ADDBACK FOR CREDIT

LOSS/GAIN REACQUIRED DEBT - STATE
OBSOLETE INVENTORY - STATE

POWER TAX CONTRA INDIRECT - FED
POWER TAX CONTRA INDIRECT - STATE
REG ASSETS - SMITH NBV

SPARE PARTS - STATE

STATE NOL CARRYFORWARD FL

STORM DAMAGE RESERVE 180 - STATE
SUPPLEMENTAL PENSION - STATE

TAX CREDIT CARRY FORWARD

TAX CREDIT CARRYFOWARD - LONGTERM (S1
BAD DEBT RESERVE

CLEAN AIR PROJECTS

DEFERRED COMPENSATION

FICA TAX ACCRUAL

PERFORMANCE PAY PLAN

OTHER POST EMPLOYMENT BENEFITS - FAS
MEDICARE SUBSIDY TAX LEGISLATION ADJ
SUPPLEMENTAL PENSION

POST RETIREMENT BENEFITS
ENVIRONMENTAL CLEANUP - CURRENT
ENVIRONMENTAL CLEANUP PROVISION
FUEL COSTS OVER RECOVERED
INJURIES & DAMAGES RESERVE
MEDICAL INSURANCE CLAIMS

HEALTH REIMBURSEMENT ACCRUAL
OBSOLETE INVENTORY

RETROACTIVE OT ADJUSTMENT
RETROACTIVE OT ADJUSTMENT - STATE
ASSET RETIREMENT OBLIGATIONS
COST OF REMOVAL - DEPR CR
UNRECOVERED PLANT - METERS
STORM DAMAGE RESERVE 190

SPARE PARTS

Current Period Before Adjustments

Current Period Adjustments

Total

M item Total Tax Current Impact Deferred Impact M ltem Total Tax Current impact Deferred Impact M ltem Total Tax Current Impact Deferred Impact
$0.00 $0.00 $0.00 $0.00 $0.00 ($5,742.16) $0.00 ($5,742.16) $0.00 (35,742.16) $0.00 ($5,742.18)
$0.00 $0.00 $0.00 $0.00 $0.00 ($42,740.82) $0.00 ($42,740.82) $0.00 ($42,740.82) $0.00 ($42,740.82)
$0.00 $0.00 30.00 $0.00 $0.00 ($413,882.26) $0.00 ($413,882.26) $0.00 ($413,882.26) $0.00 (5413,882.26)
$0.00 $0.00 $0.00 $0.00 $0.00 $49,609.15 $0.00 $49,609.15 $0.00 $49,609.15 $0.00 $49.609.15
$0.00 $0.00 $0.00 $0.00 $0.00 $892.04 $0.00 $892.04 $0.00 $892.04 $0.00 $892.04
$0.00 $0.00 $0.00 $0.00 $0.00 $135,028.01 $0.00 $135,028.01 $0.00 $135,028.01 $0.00 $135,028.01
$0.00 $0.00 $0.00 $0.00 $0.00 ($1,280.31) $0.00 ($1,280.31) $0.00 ($1,280.31) $0.00 ($1,280.31)
$0.00 $0.00 $0.00 30.00 $0.00 ($1,984,237.74) $0.00 ($1,984,237.74) $0.00 ($1,984,237.74) $0.00 ($1,984,237.74)
$0.00 $0.00 $0.00 $0.00 $0.00 $113.102.91 $0.00 $113,102.91 $0.00 $113,102.91 $0.00 $113,102.91
$0.00 $0.00 $0.00 $0.00 $0.00 ($7,961,481.25) $0.00 ($7,961,481.25) $0.00 ($7,961,481.25) $0.00 ($7,961,481.25)
$0.00 $0.00 $0.00 $0.00 $0.00 ($501.02) $0.00 ($501.02) $0.00 (5501.02) $0.00 ($501.02)
$0.00 $0.00 $0.00 $0.00 $0.00 ($164,077.78) $0.00 ($164,077.78) $0.00 ($164,077.78) $0.00 ($164,077.78)
$0.00 $0.00 $0.00 $0.00 $0.00 ($314,219.57) $0.00 ($314,219.57) $0.00 ($314,219.57) $0.00 ($314,219.57)
$0.00 $0.00 $0.00 $0.00 $0.00 ($121,913.98) $0.00 ($121,913.98) $0.00 ($121,913.98) $0.00 ($121.913.98)
$0.00 $0.00 $0.00 $0.00 $0.00 ($16,219.00) $0.00 ($16,219.00) $0.00 ($16,219.00) $0.00 ($16,219.00)
$0.00 $0.00 $0.00 50.00 $0.00 ($10.889.34) $0.00 ($10,889.34) $0.00 ($10,889.34) $000  ($10,889.34)
$0.00 $0.00 $0.00 50.00 $0.00 $96,903.81 $0.00 $96,903.81 $0.00 $96,903.81 $0.00 $96,903.81
$0.00 $0.00 $0.00 $0.00 $0.00 $39.431.75 $0.00 $39.431.75 $0.00 $39,431.75 $0.00 $39,431.75
$0.00 $0.00 $0.00 $0.00 $0.00 $777,105.86 $0.00 $777,105.86 $0.00 $777,105.86 $0.00  $777,105.86
$0.00 $0.00 $0.00 $0.00 $0.00 ($44.468.94) $0.00 ($44,468.94) $0.00 ($44,468.94) $0.00  ($44,468.94)
$0.00 $0.00 $0.00 $0.00 $0.00 $60,674.63 $0.00 $60,674.63 $0.00 $60.674.63 $0.00 $60,674.63
$0.00 $0.00 $0.00 $0.00 $0.00 $166,464.76 $0.00 $166,464.76 $0.00 $166,464.76 $0.00 $166,464.76
$0.00 $0.00 $0.00 $0.00 $0.00 ($313,577.53) $0.00 ($313,577.53) $0.00 ($313,577.53) $0.00 ($313,577.53)
$0.00 $0.00 $0.00 $0.00 $0.00 $2,216,617.93 $0.00 $2.216,617.93 $0.00 $2.216,617.93 3000 $2,216,617.93
$0.00 $0.00 $0.00 $0.00 $0.00 $8,386,141.26 $0.00 $8,386.141.26 $0.00 $8,386,141.26 $0.00 $8,386,141.26
$0.00 $0.00 $0.00 $0.00 $0.00 $976.,289.89 $0.00 $976,289.89 $0.00 $976,289.89 $0.00 $976,289.89
$0.00 $0.00 $0.00 $0.00 $0.00 $26,975.99 $0.00 $26,975.99 $0.00 $26.975.99 $0.00 $26,975.99
$0.00 $0.00 $0.00 $0.00 $0.00 %$2,182,818.03 $0.00 $2,182,818.03 $0.00 $2,182,818.03 $0.00 $2,182,818.03
$0.00 $0.00 $0.00 $0.00 $0.00 $189,717.98 $0.00 $189,717.98 $0.00 $189,717.98 $0.00 $189,717.98
$0.00 $0.00 $0.00 $0.00 50.00 $0.04 $0.00 $0.04 $0.00 $0.04 $0.00 $0.04
$0.00 $0.00 $0.00 $0.00 $0.00 $17.802.37 30.00 $17,802.37 $0.00 $17,802.37 $0.00 $17.802.37
$0.00 $0.00 $0.00 $0.00 $0.00 $23,278.22 $0.00 $23,278.22 $0.00 $23,278.22 $0.00 $23.278.22
$0.00 $0.00 $0.00 $0.00 $0.00  ($48,910.48) $0.00 (348,910.48) $0.00 ($48,910.48) $0.00  ($48,910.48)
$0.00 $0.00 $0.00 $0.00 $0.00 $2,690.08 $0.00 $2,690.08 $0.00 $2,690.08 $0.00 $2.690.08
$0.00 $0.00 $0.00 $0.00 $0.00 $2,168,114.37 $0.00 $2,168,114.37 50.00 $2,168,114.37 50.00 $2.168,114.37
$0.00 50.00 $0.00 $0.00 $0.00 ($3,770,550.00) $0.00 ($3,770,550.00) $0.00 ($3,770,550.00) $0.00 ($3,770,550.00)
$0.00 $0.00 $0.00 $0.00 $0.00 ($380,957.86) $0.00 ($380,957.86) $0.00 ($380,957.86) $0.00 ($380,957.86)
$0.00 $0.00 $0.00 50.00 $0.00 $5,713,082.95 $0.00 $5,713.082.95 $0.00 $5,713.082.95 $0.00 $5713,082.95
$0.00 $0.00 $0.00 $0.00 $0.00 $9,109.56 $0.00 $9,109.56 $0.00 $9,109.56 $0.00 $9,109.56
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Tax Provision Total Tax Analysis Report

Gulf Power Company

2017 - Actuals - GULF

Dec Adj Bal True Up

ACROSS OPERATING INDICATORS

L-L-A0dPdO-6£008102

Current Period Before Adjustments

Current Period Adjustments

Total

M item Total Tax Current Impact  Deferred Impact M item Total Tax Current Impact Deferred Impact M ltem Total Tax Current Impact Deferred impact

Temporary Diffs
157001 FLAT BILL REVENUE OVER $0.00 $0.00 $0.00 $0.00 $0.00 $84,448.22 $0.00 $84,448.22 $0.00 $84,448.22 $0.00 $84,448.22
157001 FLAT BILL REVENUE UNDER $0.00 50.00 $0.00 $0.00 $0.00 ($90.75) $0.00 $90.75) $0.00 ($90.75) 50.00 ($90.75)
178001 PERFORMANCE SHARES $0.00 $0.00 $0.00 $0.00 $0.00 $915.773.47 $0.00 $915,773.47 $0.00 $915,773.47 50.00 $915,773.47
178001  STOCK OPTION PSHARES EXERCISED $0.00 $0.00 $0.00 $0.00 $0.00  ($341,850.25) $0.00 ($341,850.25) $0.00 ($341,850.25) $0.00 ($341,850.25)
178001 STOCK OPTIONS EXERCISED $0.00 $0.00 $0.00 $0.00 $0.00 ($755,692.54) $0.00 ($755,692.54) $0.00 ($755,692.54) $0.00 ($755,692.54)
178001  STOCK OPTIONS GRANTED $0.00 $0.00 $0.00 $0.00 $0.00 $1,196,348.12 $0.00 $1,196,348.12 $0.00 5$1,196,348.12 5000 §$1,196,348.12
209002 HEDGE SETTLEMENTS $0.00 $0.00 $0.00 $0.00 $0.00  ($114,815.22) $0.00 ($114,815.22) $0.00 ($114,815.22) $0.00 ($114,815.22)
222101 CHARITABLE CONTRIBUTIONS - FED $0.00 $0.00 $0.00 $0.00 $0.00 $633,626.57 $0.00 $633,626.57 $0.00 $633,626.57 30.00 $633,626.57
222E01  UPS TRANSMISSION TRUEUP $0.00 $0.00 $0.00 $0.00 $0.00 $7,592.73 $0.00 $7,592.73 $0.00 $7,592.73 $0.00 $7.592.73
223101  INTEREST INCOME ACCRUED ON AUDITS $0.00 $0.00 $0.00 $0.00 $0.00 $4,202.09 $0.00 $4,202.09 $0.00 $4,202.09 30.00 $4,202.09
602001 CAPACITY CLAUSE PROVISION $0.00 $0.00 $0.00 $0.00 $0.00 ($28.227.66) $0.00 ($28.227.66) $0.00 (528,227 .66) $0.00  ($28,227.66)
610001 EMISSION ALLOWANCES $0.00 $0.00 $0.00 $0.00 $0.00 ($901,984.41) $0.00 ($901,984.41) $0.00 ($901,984.41) $0.00 ($901,984.41)
611001  ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $0.00 $0.00 $0.00 $0.00 ($474,138.29) $0.00 ($474,138.29) $0.00 ($474,138.29) $0.00 (5474,138.29)
611001 ENERGY CONSERVATION CLAUSE PROVISION $0.00 $0.00 $0.00 $0.00 $0.00 $0.03 $0.00 $0.03 $0.00 $0.03 $0.00 50.03
616102 LOSS/IGAIN REACQUIRED DEBT - FED $0.00 $0.00 $0.00 $0.00 $0.00 ($2,455,054.73) $0.00 ($2,455,054.73) $0.00 ($2,455,054.73) $0.00 ($2,455,054.73)
618001 PENSION $0.00 $0.00 $0.00 $0.00 $0.00'$18,770,627.71) $0.00 '$18,770,627.71) $0.00 '$18770627.71) $0.00;$18,770,627.71)
620002 DEFERRED RETURN TRANSMISSION PROJEC $0.00 $0.00 $0.00 $0.00 $0.00 ($1,933,781.72) $0.00 ($1,933,781.72) $0.00 (31,933,781.72) $0.00 ($1,933,781.72)
680001 RIGHT OF WAY REVENUES $0.00 $0.00 $0.00 50.00 $0.00 $90,016.68 $0.00 $90,016.68 $0.00 $90,016.68 $0.00 $90.016.68
682001 DEFERRED INTERCO INVENTORY SALE $0.00 $0.00 $0.00 $0.00 $0.00 ($58,901.78) $0.00 ($58,901.78) $0.00 ($58,901.78) $0.00 {$58,901.78)
Subtotal; $0.00 $0.00 $0.00 50.00 $0.00 '$15,146,955.60) $0.00 $15,146,855.60) $0.00 $15.146,955.60) $0.00:$15,146,955.60)
Expense Booked To/From Other Companies (Discrete) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Adjustments to Tax Expense $0.00 $0.00 $0.00 ($0.00) $0.00 ($0.00) ($0.00) $0.00 (50.00)
Tax Expense (Benefit) With Discrete items $0.00 $0.00 $0.00 ($0.00) $0.00 (30.00) ($0.00) $0.00 ($0.00)
Less: Discrete ltems Included Above $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tax Expense (Benefit) Without Discrete ltems $0.00 $0.00 $0.00 ($0.00) $0.00 {$0.00) ($0.00) $0.00 ($0.00)
Total Tax Expense $0.00 $0.00 $0.00 (30.00) $0.00 {$0.00) ($0.00) $0.00 ($0.00)
Tax Expense Booked $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Difference $0.00 $0.00 $0.00 ($0.00) $0.00 {30.00) ($0.00) $0.00 ($0.00)
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Timing Difference

Federal Deferred Taxes

Prior Year Restatement

State Deferred Taxes

M Item Rate Ending Balance Ending Balance Ending Balance ADIT @ Current Rates ADIT @New Rates Impact

DEPR - BASIS DIFF - FED PROV Fed 226,722,456.58 85,089,011.57 85,089,011.57 47,611,715.88 (22,607,167.97)
DEPR - BASIS DIFF - FED REV Fed (132,032,517 65) (51,374,395.06) £ (51,374,395.06) (27,726,828.71) 10,263,214.08
DEPR - BASIS DIFF - ST PROV ST 1,621,498,201.29 (31,210,177 98} £9,152,704.00 57,942,526.02 70,454,096.85 12,444,079.33
DEPR - BASIS DIFF - ST REV ST (1,525,535,984.10) 29,340,684.05 (83,883,945 .00) (54,543,260.95) (66,284,538.51) (11,755,144,95)
REPAIRS AD] - SECTION 481a - STATE ST (62,709,845 30) 1,207,164.51 {3,449,041.00) {2,241,876.49) (2,724,742.78) (482,865.75)
REPAIRS ADJ - SECTION 4813 B - STATE ST 7,188,707.07 (138,382.63) 39537900 256,996.37 312,349.32 55,353.04
REPAIRS ADJ - SECTION 481a Fed (59,899,291.15) (20,964,751.81) - (20,964,751.81) (12,578,851.14) 8,385,900.84
REPAIRS ADJ - SECTION 4812 B Fed 7.424,866.30 2,598,703.24 - 2,598,703.24 1559,221.92 (1,039,481.26)
REPAIRS EXPENSES F&s (314,788,452.83) (104,116,847.90) (17,313,459.00) (121,430,306.90) (79,783,133.37) 41,645,459.16
NDBD AMORT F&S 980,816.47 324,405.04 53,944.91 378,349.55 248,587.93 (129,762.02)
AMT Fed 21,012,142 85 7,354,250.00 = 7,354,250.00 7,354,250.00 =

ASSET RETIREMENT OBLIGATIONS F&S 16,387,863.69 5,420,285.92 901,332.51 6,321,618.42 4,153,504.05 (2,168,114.37)
BAD DEBT RESERVE F&S 732,455.23 242,258.57 40,285.04 282,544.61 185,640.78 (96,903.83)
CAPACITY CLAUSE PROVISION F&S (213,361.00] 170,569.15) (11,734.86) (82,304.01) (54,076.35) 28,227.66
CHARITABLE CONTRIBUTIONS - FED Fed 4,525,904.00 1,584,066.40 - 1,584,066.40 950,439.84 {633,626.56)
CHARITABLE CONTRIBUTIONS - STATE sT 745,735.00 (14,355.40) 41,015.43 26,660.03 32,402.19 5,742.16
CLEAN AIR PROJECTS F&S 298,048‘-00 98,579.38 16,392.64 114,972.02 75,540.27 (39,431.75)
COST OF REMOVAL - DEPRCR F&S (28,500,000.00} 19,426,375.00} (1,567,500.00) (10,993,875.00) (7,223,325.00) 3,770,550.00
DEFERRED COMPENSATION Fed 5,550,756.22 1,942,764.68 - 1,842,764.68 1,165,658.81 (777,105.87)
DEFERRED COMPENSATION - STATE St 5,550,756.22 (106,852.06) 305,29159 198,439.53 241,180.36 42,740.83
DEFERRED INTERCO INVENTORY SALE Fed {420,727.00) (147,254 .45) - (147,254.45) (88,352.67) 58,901.78
DEFERRED RATE CASE EXPENSES F&S (3,128,361.75) (1,034,705.65) (172,059.90) 11,206,765.55} (792,883.29} 413,882.26
DEFERRED RETURN TRANSMISSION PROJECT F&S (14,616,641.94) 14,834,454 32) (803,915.31) (5,638,369.63} {3,704,587.90) 1,933,781.73
ECRC OVER RECOVERY RS s B ) . ) N

ELECTRIC ACQUISITION ADJUSTMENT F&S (1,264,972.00) (418,389.49) (69,573.46) (487,962.95) {320,607 15) 167,355.80
EMISSION ALLOWANCES Fed (6,442,745.81} {2,254,961.04) - (2,254,961.04) (1,352,976 .62) 901,984.42
EMISSION ALLOWANCES - STATE St 16,442,745.81) 124,022.86 1354,351.02) {230,328.16) (279,937.31) 149,609.15)
ENERGY CONSERVATION CLAUSE PAYBACK F&S (3,583,811.66) 11,185,345.71) (197,109.65) [1,382,455.35) (908,317.07) 474,138 29
ENERGY CONSERVATION CLAUSE PROVISION F&S 0.21 0.07 0.01 0.08 0.05 [0.03)
ENVIRONMENTAL CLEANUP - CURRENT F&S 7,379,364.22 2,440,724.72 405,865 .03 2,846,589.75 1,870,299 86 (976,289.89)
ENVIRONMENTAL CLEANUP PROVISION F&S 203,900.13 67,439.97 11,21451 78,654.48 51,678.49 (26,975.99)
EXP ADDBACK FOR CREDIT St (115,850.00) 2,230.11 (6,371.75) {4,141.64) (5,033.68) 892.04)
FICA TAX ACCRUAL F&S5 (336,122 00} (111,172.35) {18,486.71) 1129,659.06) (85,190.12) 44,468.94
FLAT BILL REVENUIE OVER F&S 638,308.50 211,120.54 35,106.97 246,227.51 161,779.29 (84,448.22)
FLAT BILL REVENUE UNDER F&sS (685.99) (226.89) (37.73) (264.62) (173.86) 90.76
FUEL COSTS OVER RECOVERED F&Ss 16,499,002.55 5,457,045.09 907,445.14 6,364,490.23 4,181,672.20 (2,182,818.03)
FUEL CLAUSE UNDER RECOVERED F&S - - - 2 - -

GAIN/LOSS ON ASSET SALE F&S B - - - 5 i

HEALTH REIMBURSEMENT ACCRUAL F&S 134,560.62 44,505.93 7,400.83 51,906.76 34,104.39 (17.802.37)
HEDGE SETTLEMENTS F&S (867,839.98) (287,038.07) (47,731.20) (334,769.27) (219,954 04) 114,815.23
INDIRECT COSTS {PT CONTRA) F&S (15,267,251.66) (5,049,643.49) (839,638.85) (5,889,342.33) (3,869,484.93) 2,019,857.40
INJURIES & DAMAGES RESERVE F&S 1,433,998.31 474,294.95 78,869.90 553,164 8BS 363,446 87 (189,717.98)
INTEREST INCOME ACCRUED ON AUDITS F&S 31,761.81 10,505.22 1,746.90 12,252.12 8,050.03 {4,202.09)
LOSS/GAIN REACQUIRED DEBT - FED Fed (17,536,105.18) (6,137,636.81) - 16,137,636.81) {3,682,582.09) 2.455,054.72
LOSS/GAIN REACQUIRED DEBT - STATE St {17,536,105.18) 337,570.02 (964,485.78) (626,915.76) (761,943.77) 1135,028.01)
MEDICAL INSURANCE CLAIMS F&S 0.34 011 0.02 013 0.09 (0.04)
MEDICARE SUBSIDY TAX LEGISLATION AD) F&S (2,370,200,55) (783,943.83) (130,361.03) (914,304.86) {600,727.33) 313,577.53
OBSOLETE INVENTORY Fed 166,273.00 58,195.55 - 58,195.55 34,917.33 123,278.22)
OBSOLETE INVENTORY - STATE 5t 166,273.00 (3,200.76) 9,145.02 5,944.26 7,224.56 1,280.30
OTHER POST EMPLOYMENT BENEFITS - FAS #112 F&S 1,258,237.00 416,161.89 69,203.04 485,364.93 318,900.17 (166,464.76)
PENSION F&S {141,879,272.19) [46,926,569.28} 17,803,359.97) (54,729,929.25) {35,959,301.54) 18770,627.711
PERFORMANCE PAY PLAN FRS 458,614.00 151,686.58 25,223.77 176,910.35 116,235.72 (60,674.63)
PERFORMANCE SHARES F&S 6,921,946.14 2,289,433.69 380,707.04 2,670,140.73 1,754,367.25 (915,773.48)
POST RETIREMENT BENEFITS F&S 63,387,311.05 20,965,353.13 3,486,302.11 24,451,655.24 16,065,513.95 (8,386,141.25})
POWER TAX CONTRA INDIRECT - FED Fed (14,173,126.74) (4,960,594.36) & [4,960,594.36) (2,976,356.62) 1,984,237.74
POWER TAX CONTRA INDIRECT - STATE St (14,688,689 54) 282,757.27 (807,877 .91) (525,120.64) (638,223.56} (113,102.92)
REG ASSETS - SMITH N8V F&S (60,177,484.86) (19,903,703.12) (3,309,761.67) {23,213,464.79) (15,251,983 54} 7.961,481.25
REG ASSETS - SCHOLZ MATERIALS F&S - - - - = -

REG ASSETS - SMITH MATERIALS F&S - - - -

RESTRICTED STOCK AWARDS F&S - - = - -

RETROACTIVE OT ADJUSTMENT Fed (349,360.54) (122,276.19) : (122.276.19) (73,365.71) 48,910.48
RETROACTIVE OT ADJUSTMENT - STATE st (349,360.54) 6,725.19 {19,214.83) {12,489.63) (15,179.72) (2,690.08)
RIGHT OF WAY REVENUES F&S 680,398.15 225,041.69 37,421.90 262,463.59 172,446 91 (90,016.68)
SPARE PARTS Fed 65,068.31 22,773.91 = 22,77391 13,664.35 [9,109.56)
SPARE PARTS - STATE St 65,068.31 {1,252.56}) 3,578.76 2,326.20 2,827.22 501.02

old PTOIT
70,218,883.85
(37,9%0,042.79)
58,010,017.52
{54,529,393.56)
{2,241.877.03)
256,996.28
(20,964,751.98)
2,598.703.18
(121,428,592.53)
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Timing Difference

Federal Deferred Taxes

Prior Year Restatement

State Deferred Taxes

M Item Rate Ending Balance Ending Balance Ending Balance ADIT @ Current Rates ADIT @New Rates impact

STATE NOL CARRYFORWARD FL St 21,308,802.00 {410,134.44) 1,171,984.11 761,789.67 925,867 45 164,077.78
STOCK OPTION PSHARES EXERCISED F&S 12,583,902.17) {854,625.64) (142,114.62) (996,740.26) (654,890.00) 341,850.26
STOCK OPTIONS EXERCISED F&S (5.711,961.73) (1,889,231 .35) (314,157.980) {2,203,389.25) (1,447,696.70) 755,692.55
STOCK OPTIONS GRANTED F&S 9,042,691.81 2,990,870.31 497,348.05 3,488,218.36 2,291,870.24 (1,196,348.12)
STORM DAMAGE RESERVE 130 Fed 40,807,735.38 14,282,707 38 = 14,282,707 38 8,569,624.43 {5.713,082.95)
STORM DAMAGE RESERVE 190 - STATE ST 40,807,735.28 (785,548.91) 2,244,42545 1,458,876.54 1,773,096.10 314,219.56
SUPPLEMENTAL PENSION Fed 15,832,985.18 5,541,544.81 5 5,541,544 81 3,324,926.89 {2,216,617.92)
SUPPLEMENTAL PENSION - STATE St 15,832,934.68 (304,784.96) 870,814.16 566,029.20 687,943.18 121,913.98
TAX CREDIT CARRY FORWARD St 2,106,363.64 (40,547.50) 115,850.00 75,302.50 91,521.50 16,219.00
TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL) Fed 2,098,306.71 734,407.35 - 734,407 35 734,407.35 =
TAX CREDIT CARRYFOWARD - LONGTERM (STATE) St 1,414,200.00 (27,223.35) 77,781.00 50,557 65 61,446.99 10,889.34
UNRECOVERED PLANT - METERS F&S (2,879,500.08) (952,394.65) (158,372.50) {1,110,767.15} {729,809.30) 380,957.85
UPS TRANSMISSION TRUEUP F&S 57,390.23 18,981.82 3,156.46 22,138.28 14,545.55 (7,592.73)
Tatal NonProperty ADITS (124,491,351 .64) {21,037,786.33) (145,529,137.97) (92,818,087.73) 54,113,753.29
OCI AMORTIZATION HEDGE BARCLAYS od 334,826.46 110,743.85 1841546 129,159.31 B84,861.77 (44,297.54)
OCI AMORTIZATION HEDGE BOTM oc 303,000.00 100,217.25 16,665.00 116,882.25 76,795.35 (40,086.90)
OCI AMORTIZATION HEDGE INT 10/15 ol (38,989.58) (12,895.80) (2,144.43) (15,040.23) (9.881.91) 5,158.32
OCI AMORTIZATION HEDGE INT 10/15 SETTLED oci - - - 3 % I
OCI AMORTIZATION HEDGE INT 5/29 ocl 1254,976.00} (84,33331) (14,023.68) (98,356.99) {64,623.67) 33,733.32
OCI AMORTIZATION HEDGE INT 5/30 o (247,471.00) (81,851.03) (13,610.91) (95,461.94) {62,721.52) 32,740.42
OC AMORTIZATION HEDGE KBC acl {264,000.00) (87.318.00) (14,520.00) {101,838.00) {66,310.80) 34,927.20
OCI AMORTIZATION HEDGE MIZUHO [o]u] 152,976.00 50,596.81 841368 59,010.49 3877177 {20,238.72)
OCI CHG FV HEDGE CMDTY ELEC ocl (859,194 36] (284,178 54} (47,255.69) (331,434.23) (217,762.81) 113,671.42
Total OCI ADITS (289,018.77) (48,060.57) (337,079 34) (221,471.83) 115,607 .51

Old PT DIT

v
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Corporate Tax Acco , Group
JOURNAL ENTRY DETAIL REPORT Fage No: 1
Gulf Power Company Run I:fate: 01/20/2018
For the Month of: Dec Adj YTD True Up Run Time: Lo
GL Company No: FPC JE Id: 000412.17050169
JVNOmIGr TRGE04 Highlighted items are the only change due to OCI moving to the Tctel Bane Dotite: SL,334,281.08
Date: 12/01/2017 00:00:00 regulatory Liability and related ADIT Total Base Credits: -37,331,967.06
Description: Total Lines: 36
Line # Account # Account Description Prcn Number Amount Type DR/CR Ind Amount Run Number
1 18230200 Oth Reg AssetFAS 109 00000 1 1 $145,474.95 50
2 19000237 ADIT ELEC FAS 109 FED LT EDT 00000 1 1 $5,185,172.25 50
3 19000238 ADIT ELEC FAS 109 STLT EDT 00000 1 1 $1,429,361.45 50
4 19000239 ADIT ELEC FAS 109 FED LT ITC 00000 1 1 $98,457.01 50
5 19000240 ADIT ELEC FAS 109 STLTITC 00000 1 1 $5,730.31 50
(] 19001303 ADITDTAElecFedLT 00000 1 1 $600,650.98 50
7 19001304 ADIT DTA ElecFed Off 00000 1 -1 {$106,204.86) 50
8 19001307 ADITDTAElecStLT 00000 1 - ($68,225.28) 50
9 19001703 ADIT DTA FAS 133 FED LT 00000 1 -1 ($221,327.99) 50
10 21906130 21906130 00000 1 1 $113,671.41 50
" 21906709 OCI-CF HDG-INT-DEF TAX 10/15 00000 1 -1 ($73,652.80) 50
12 21908702 OCI-TXRECLS-HDG-INT-DEFTX-6/29 00000 1 -1 ($2.17) 50
13 21908703 OCI-TXRECLS-HDG-INT-DEFTX-6/30 00000 1 1 $19.71 50
14 21908704 TXRECLS-HDG-INT-DEF TX-TKY3/07 00000 1 1 $17,596.81 50
15 21908705 TXRECLS-HDG-INT-DEFTX-BLAY3/07 00000 1 -1 ($34,122.03) 50
16 21908706 TXRECLS-HDG-INT-DEF TX-KBC3/07 00000 1 -1 ($34,911.76) 50
17 21908708 OCI-DEFTX RCLS-CF HDG-INT10/09 00000 1 1 $20,250.67 50
18 21908709 OCI-DEFTX RCLS-CF HDG-INT 10/15 00000 1 -1 ($8,849.84) 50
19 25400200 OTH REG LIAB-FAS 109 00000 1 -1 ($25,988,390.05) 50 -
20 25400201 OTH REG LIAB-ITC 00000 1 -1 ($104,187.32) 50 9
21 25400204 OTH REG LIAB-TAX REFORM UNPROT 00000 1 1 $1,240,460.08 50 §
22 28200035 ADIT OTH PROP FAS 109 FED EDT 00000 1 - ($66,630.44) 50 %
23 28200036 ADIT OTH PROP FAS 109 ST EDT 00000 1 - ($597.74) 50 b
24 28200037 ADIT OTH PROP FAS 109 FED ITC 00000 1 1 $19,373,856.35 50 (-g
25 28200400 ADIT OTH PROP FED 00000 1 -1 ($35,743.68) 50 8
26 28301303 ADITDTLElecFedLT 00000 1 - ($1,409,609.27) 50 O
27 28301307 ADITDTLElecStLT 00000 1 1 $0.02 50 }:
28 28301803 ADIT FAS 109 FED LT 00000 1 -1 ($70,245.65) 50 i
Page 1 of 2 Rpt # Tax Accru~™ <1017 01/20/2018
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Corporate Tax Acco o Sroup

Page No: 2
JOURNAL ENTRY DETAIL REPORT ag
Run Date: 01/20/2018
Gulf Power Company RiGH:TI I
un Time: :19:
For the Month of: Dec Adj YTD True Up
GL Company No: FPC JE Id: 000412.17050169
JV Number: TAX-2034 Total Base Debits: 37,331,967.06
Date: 12/01/2017 00:00:00 Total Base Credits: -37,331,967.06
Description: Total Lines: 36
Line # Account # Account Description Prcn Number Amount Type DR/CR ind Amount Run Number
29 28301807 ADIT FAS 109 ST LT 00000 1 -1 ($8,001.12) 50
30 41010153 DIT-UTIL INC-OTH-ELEC-ST OFFST 00000 1 1 $587,811.05 50
31 41010186 DIT-UTILINC-OTHPRP-BAS-UNPR-FD 00000 1 1 $35,743.68 50
32 41010308 DIT-UTIL INC-OTH-ELEC-ST 00000 1 1 $0.07 50
33 41011100 DIT-UTIL INC-OTH-NON-PROP-FED 00000 1 1 $8,477,710.26 50
34 41110153 DIT ST OFF PROP TD 00000 1 - ($587,811.05) 50
35 41110307 DIT-CR,UTIL INC-OTH-ELEC-FED 00000 1 -1 ($8,513,453.94) 50
36 41112100 DIT-CR,UTIL INC-OTH-ELEC-FL 00000 1 -1 ($0.07) 50
Journal Entry Total - Balance Check: ($0.00)
%ﬂm 9- ‘-\'/‘;{r 1119/2018
Preparer: P&L Tax Impact - Expense/(Benefit): $0.00
Reviewer: ) Bal Sheet Tax Impact - Debit/(Credit): $0.00
7/ .
Approver: CM S7adllen 112212018 Non Tax Impact $0.00
N
o
—
o)
o
o
W
e
@]
T
¢
o
O
¢
e
B
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

2017 - Actuals - GULF
Gulf Power Company
Dec Adj YTD True Up
Across All Operations

20180039-OPC-POD-7-47

GL Account Number

M Item

Current Period

Net

Tax Return M Item DR CR
Key Description Activity Amount Amount DR/CR
[ 1822 Unrecovered Plant & Reg Study I
18230200 - Oth Reg AssetFAS 109
906001 AFUDC_EQUITY - GULF $0.00 $1,231.80 $23,628.05 ($22,396.25)
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $8,804.46 $0.00 $8,804.46
No Key FAS109 FLOWTHRU 282 BD - STATE $0.00 $137.65 $137.63 $0.02
No Key FAS109 FLOWTHRU 282 LIB - FED $0.00 $281.91 $0.00 $281.91
No Key FAS109 FLOWTHRU 282 LIB - STATE $0.00 $15.47 $15.48 ($0.01)
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $158,784.79 $0.00 $158,784.79
No Key FAS109 FLOWTHRU EQUITY BD - STATE $0.00 $4,039.86 $4,039.83 $0.03
Total For: 18230200 $0.00 $173,295.94 $27,820.99 $145,474.95
Total: 1822 Unrecovered Plant & Reg Study $0.00 $173,295.94 $27,820.99 $145,474.95
Page 1 0of 3 Rpt # Tax Accrual - 51020 1/20/18 12:26 12:26:48
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

20180039-OPC-PQOD-7-48

2017 - Actuals - GULF
Gulf Power Company
Dec Adj YTD True Up
Across All Operations

GL Account Number

____Current Period

Net

Tax Return M item M Item DR CR
Key Description Activity Amount Amount DRICR
[ 2360 Taxes Accrued
23608117 - INC TAX ACCR-FED-17
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23608117 $0.00 $0.00 $0.00 $0.00
23641117 - INC TAX ACCR-ST-AL-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641117 $0.00 $0.00 $0.00 $0.00
23641417 - INC TAX ACCR-ST-FL-2017
NOKEY  Current Tax $0.00 50.00 $0.00
Total For: 23641417 $0.00 $0.00 $0.00 $0.00
23641418 - INC TAX ACCR-ST-FL-2018
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641418 $0.00 $0.00 $0.00 $0.00
23641517 - INC TAX ACCR-ST-MS-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641517 $0.00 $0.00 $0.00 $0.00
"41617 - INC TAX ACCR-ST-GA-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641617 $0.00 $0.00 $0.00 $0.00
Total: 2360 Taxes Accrued $0.00 $0.00 $0.00 $0.00
Page 2 of 3 Rpt # Tax Accrual - 51020 1/20/18 12:26 12:26:48
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

20180039-OPC-POD-7-49

2017 - Actuals - GULF
Gulf Power Company
Dec Adj YTD True Up
Across All Operations

GL Account Number

_Current Period

Tax Return M ltem M Item DR CR Net
Key Description Activity Amount Amount DR/CR
[ 2540 Other Regulatory Liabilities ¥
25400200 - OTH REG LIAB-FAS 109
500001 ACCEL DEPR - FEEDBACK - FED PC $0.00 $663,390.59 $7,571.66 $655,818.93
500001 ACCEL DEPR - FEEDBACK - ST PC $0.00 $472.79 $40,237.94 ($39,765.15)
500001 ACCEL DEPR - PROV - FED PC $0.00 $6,313.08 $552,900.16 ($546,587.08)
500001 ACCEL DEPR - PROV - ST PC $0.00 $33,829.05 $386.26 $33,442.79
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $0.00 $414,109.46 ($414,109.46)
616114 REPAIRS ADJ - SECTION 481a $0.00 $1,290,940.59 $0.00 $1,290,940.59
616114 REPAIRS ADJ - SECTION 481a B $0.00 $0.00 $172,189.69 ($172,189.69)
616114 REPAIRS EXPENSES $0.00 $528,562.96  $10,138,798.88 ($9.610,235.92)
No Key ACCEL DEPR - FEEDBACK $0.00 $11,140.71 $901,616.52 ($890,475.81)
No Key ACCEL DEPR - FEEDBACK - 8T $0.00 $1,231,634.62 $14,095.46 $1,217,539.16
No Key ACCEL DEPR - PROV $0.00 $263,137.50  $23,045,604.81 ($22,782,467.31)
No Key ACCEL DEPR - PROV - ST $0.00 $1,090,380.54 $12,450.09 $1,077,930.45
No Key DEPR - BASIS DIFF - FED PROV $0.00 $7,303,078.00 $83,387.43 $7,219,690.57
No Key DEPR - BASIS DIFF - FED REV $0.00 $36,195.71 $3,082,290.12 ($3,046,094.41)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $4,586.31 $401,669.31 ($397,083.00)
No Key DEPR - BASIS DIFF - ST REV $0.00 $177,430.45 $2,105.47 $175,324.98
No Key DEPR - LIFE DIFF - FED PROV $0.00 $54.61 $4,782.60 ($4,727.99
No Key DEPR - LIFE DIFF - FED REV $0.00 $311,855.51 $3,403.41 $308,452. 1L
No Key DEPR - LIFE DIFF - ST PROV $0.00 $494.05 $5.64 $488.41
No Key DEPR - LIFE DIFF - ST REV $0.00 $245.59 $22,893.30 ($22,647.71)
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $22,866.82 $237.29 $22,629.53
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $848.55 $74,316.18 ($73,467.63)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $9,309.90 $106.30 $9,203.60
Total For: 25400200 $0.00  $12,986,767.93  $38,975,157.98  ($25,988,390.05)
25400201 - OTH REG LIAB-ITC
No Key FAS109 ITC BASIS 150 - FED $0.00 $0.00 $113,642.76 (5113,642.76)
No Key FAS109 ITC BASIS 190 - STATE $0.00 $3,209.56 $3,209.56 $0.00
No Key FAS109 ITC BD-POWERTAX - FED $0.00 $9,455.46 $0.00 $9,455.46
No Key FAS109 ITC BD-POWERTAX - ST $0.00 $266.96 $266.98 {$0.02)
Total For: 25400201 $0.00 $12,931.98 $117,119.30 ($104,187.32)
25400204 - OTH REG LIAB-TAX REFORM UNPROT
No Key Tax Reform Unprotected ADITs $0.00 $1,254,787.43 $14,327.35 $1,240,460.08
Total For: 25400204 $0.00 $1,254,787.43 $14,327.35 $1,240,460.08
Total: 2540 Other Regulatory Liabilities $0.00  $14,254,487.34 $39,106,604.63 ($24,852,117.29)
Total (Joumal Entry Check) $0.00 $14,427,783.28  $39,134,425.62 ($24,706,642.34)
Rpt # Tax Accrual - 51020 1/20/18 12:26 12:26:48
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Balances By G at
All Accouns
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up
R — Beg Balance For Activity For YTD Ending End Balance For

M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

190 Accum Deferred Taxes

500001 ACCEL DEPR - FEEDBACK - ST PC $7,596,679.37 $0.00 ($280,857.02)

$7,596,679.37
500001 ACCEL DEPR - PROV - ST PC ) ($60,498.06) $0.00 ($70,407.35) ($60,498.06)

Total For 19000153 ADIT Mtd PC PRCTC Fed Off: $7,536,181.31 $0.00 ($351,264.37) $7,536,181.31

NO KEY ACCEL DEPR - FEEDBACK - ST (317,574,981.81) $0.00 $1,095,540.69

(817,574,981.81)
NOKEY  ACCEL DEPR-PROV-ST $49,419,764.72 $0.00 $2,109,482.57 $49,419,764.72
Total For 19000154 ADIT MTD PRTCT Fed Off: $31,844,782.91 $0.00 $3,205,023.26 $31,844,782.91

NO KEY REMOVAL PROTECTED - STATE (GULF) ($4,859,372.21) $0.00 ($77,778.52)

($4,859,372.21)
Total For 19000155 ADIT RMVL PRTCT Fed Off: ($4,859,372.21) $0.00 ($77,778.52) ($4,859,372.21)

NO KEY DEPR - LIFE DIFF - ST PROV $926,488.95 $0.00 $25,926.33 ' $926,488.95
NOQ KEY DEPR - LIFE DIFF - ST REV ($703,994.34) $0.00 ($53,606.03) ($703,994.34)

Total For 19000156 ADIT LIFE UNPRTCT Fed Off: $222,494.61 $0.00 ($27,679.70) $222,494.61

616114 REPAIRS EXPENSES $3,635,806.63 $0.00 ($992,003.70) $3,635,806.63
NO KEY DEPR - BASIS DIFF - ST PROV ($18,728,304.22) $0.00 $11,701,336.82 (318,728,304.22)
NO KEY DEPR - BASIS DIFF - ST REV $17,619,940.62 $0.00 ($11,494,445.75) $17,619,940.62
NO KEY REPAIRS ADJ - SECTION 481a - STATE $724,298.71 $0.00 ($668,621.87) $724,298.71
NO KEY REPAIRS ADJ - SECTION 481a B - STATE ($83,029.57) $0.00 $73,675.99 ($83,029.57)
Total For 19000158 ADIT BASIS UNPRTCT FED Off: $3,168,712.17 $0.00 ($1,380,058.51) $3,168,712.17

< ¥ 3

ACCEL DEPR - FEEDBACK - FED PC

$14,792,970.74

500001

$14,923,065.75 ($130,095.01) $14,735,260.61

500001 ACCEL DEPR - FEEDBACK - ST PC ($799,671.62) $8,123.39 ($827,202.63) ($791,548.23)
500001 ACCEL DEPR - PROV - FED PC ($275,338.64) $108,470.21 ($166,868.44) ($166,868.43)
500001 ACCEL DEPR - PROV - ST PC $4,196.53 ($6,636.72) $13,325.28 (52,440.19)
512002 REMOVAL PROTECTED - FED (GULF) # ($9,572,925.74) $76,641.47 ($9,233,714.96) ($9,496,284.27)
616114 REPAIRS ADJ - SECTION 481a $256,187.18 ($256,187.18) $0.00 $0.00
616114 REPAIRS ADJ - SECTION 481a B ($34,171.05) $34,171.05 $0.00 $0.00
616114 REPAIRS EXPENSES ($1,907,140.89) $1,907,140.89 $452.60 $0.00
NOKEY  ACCEL DEPR - FEEDBACK . ($10,911,031.79) $191,417.63 ($11,532,235.21) ($10,719,614.16)

Page 1 of 15 Rpt # Tax Accrual - 51040 01/20/2018 12:37:36
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Balances By G »unt
All Accoun.s
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up
=

M Description

.
Beg Balance For
From Company Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending
Dec Adj YTD True Up

End Balance For
Dec Adj YTD True Up

500001 ACCEL DEPR - FEEDBACK - FED PC

ACCEL DEPR - FEE
ACCEL DEPR - PROV
ACCEL DEPR - PROV - ST
DEPR - BASIS DIFF - FED PROV
DEPR - BASIS DIFF - FED REV
DEPR - BASIS DIFF - ST PROV
DEPR - BASIS DIFF - ST REV
DEPR - LIFE DIFF - FED PROV
DEPR - LIFE DIFF - FED REV
DEPR - LIFE DIFF - ST PROV
DEPR - LIFE DIFF - ST REV

500001 ACCEL DEPR - FEEDBACK - STPC
500001 ACCEL DEPR - PROV - FED PC
500001 ACCEL DEPR - PROV - ST PC

512002 REMOVAL PROTECTED - FED (GULF)
616114 REPAIRS ADJ - SECTION 481a
616114 REPAIRS ADJ - SECTION 481a B
616114 REPAIRS EXPENSES

NO KEY ACCEL DEPR - FEEDBACK

NO KEY ACCEL DEPR - FEEDBACK - ST
NO KEY ACCEL DEPR - PROV

NO KEY ACCEL DEPR - PROV -ST

NO KEY DEPR - BASIS DIFF - FED PROV
NO KEY DEPR - BASIS DIFF - FED REV
NO KEY DEPR - BASIS DIFF - ST PROV
NO KEY DEPR - BASIS DIFF - ST REV

Page 2 of

DBACK - ST

REMOVAL PROTECTED - STATE (GULF)
REPAIRS ADJ - SECTION 481a - STATE
REPAIRS ADJ - SECTION 481a B - STATE

Total For 19000237 ADIT ELEC FAS 109 FED LT EDT:

x A
$2,219,652.69
$81,171,091.86
($5,152,207.19)
$1,432,747.59
($621,908.06)
($78,801.13)
$36,175.61
$1,337,688.42
($1,083,386.86)
($109,123.51)
$74,783.45
$538,969.41
($14,579.64)
$1,826.45

$4,521,180.64
($213,915.30)
($1,432,747.59)
$621,908.06
$78,801.13
($36,175.61)
$938.27
($58,476.58)
($96.92)
$4,219.74
($4,076.87)
$14,579.64
($1,826.45)

($242,185.64)

B3 :
$1,783,952.30
$86,228,684.25
($5,158,588.99)
($4,847,163.27)
$4,317,661.07
$29,548.84
$3,471.12
$1,117,372.87
($898,775.58)
($84,067.29)
$67,909.09
$494,648.17
($0.04)

$0.01

$85,692,272.50
($5,366,122.49)
$0.00

$0.00

$0.00

$0.00
$1,338,626.69
($1,141,863.44)
($109,220.43)
$79,003.19
$534,892.54
$0.00

$0.00

$71,436,098.82

$5,185,172.25

$76,043,669.80

$76,621,271.07

= =

$4,13
($221,563.02)
($76,309.52)
$1,163.06
($2,654,651.22)
$71,001.74
($9,470.43)
($528,562.97)
($3,019,894.68)
$615,015.48
$22,496,397.34
(§1,427,923.38)
$397,082.98
($167,535.20)
(821,839.56)
$9,642.87

Rpt # Tax Accrual - 51"

5,910.77

=

$2,187.10
$30,062.29
($1,839.35)
$22,776.01
($71,001.74)
$9,470.43
$528,562.97
$48,976.17
($66,964.65)
$1,253,035.70
($59,286.18)
($397,082.98)
$167,535.20
$21,839.56
($9,642.87)

($36,070.05) $4,090,244.18

($225,304.84)
($46,247.23)
$1,945.33
($2,588,212.89)
$0.00

$0.00

$75.26
($3,106,048.24)
$515,871.51
$23,838,632.27
($1,452,699.08)
($806,028.66)
$717,978.41
$4,913.64
$577.21

01/20/2018

e _
$4,099,840.72
($219,375.92)

($46,247.23)

($676.29)

($2,631,875.21)
$0.00

$0.00

$0.00
($2,970,918.51)
$548,050.83
$23,749,433.04
($1,487,209.56)
$0.00
$0.00
$0.00
$0.00

12:37:3¢€
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M Description

Balances By G at
All Accounts
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj YTD True Up

Beg Balance For

From Company  Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending

End Balance For
Dec Adj YTD True Up  Dec Adj YTD True Up

190 Accum Deferred Taxes

NO KEY DEPR - LIFE DIFF - FED PROV

NO KEY DEPR - LIFE DIFF - FED REV

NO KEY DEPR - LIFE DIFF - ST PROV

NO KEY DEPR - LIFE DIFF - ST REV

NO KEY REMOVAL PROTECTED - STATE (GULF)
NO KEY REPAIRS ADJ - SECTION 481a - STATE
NO KEY REPAIRS ADJ - SECTION 481a B - STATE

Total For 19000238 ADIT ELEC FAS 109 ST LT EDT:

NO KEY FAS109 ITC BASIS 190 - FED

NO KEY FAS109 ITC BASIS 190 - STATE

NO KEY FAS109 ITC BD-POWERTAX - FED

NO KEY FAS109 ITC BD-POWERTAX - ST

Total For 19000239 ADIT ELEC FAS 109 FED LT ITC:

NO KEY FAS109 ITC BASIS 190 - FED
NO KEY FAS109 ITC BASIS 190 - STATE
NO KEY FAS109 ITC BD-POWERTAX - FED
NO KEY FAS109 ITC BD-POWERTAX - ST

Total For 19000240 ADIT ELEC FAS 109 ST LT ITC:

101001 BAD DEBT RESERVE

104002 CLEAN AIR PROJECTS
112101 DEFERRED COMPENSATION
112401 FICA TAX ACCRUAL
112601 PERFORMANCE PAY PLAN
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112
112F01 SUPPLEMENTAL PENSION
112H01 POST RETIREMENT BENEFITS
113001 ENVIRONMENTAL CLEANUP - CURRENT
113001 ENVIRONMENTAL CLEANUP PROVISION
Page 3 of 15

$370,737.53

$260.04

$334,205.55

$370,997.57

($299,500.18) ($16,964.87) ($276,042.28) ($316,465.05)
($30,243.35) ($26.86) ($26,087.53) ($30,270.21)
$20,649.94 $1,245.63 $20,050.75 $21,895.57
$149,488.96 ($1,244.62) $141,552.15 $148,244.34
($4,040.72) $4,040.72 ($0.01) $0.00
$506.20 ($506.20) $0.00 $0.00
$19,806,062.64 $1,429,361.45 $21,139,375.50

$205,240.97

$107,392.41

(§532,749.62)

$21,235,424.09

$312,633.38

($0.01) $0.00 ($0.01) ($0.01)
($110,388.70) ($8,935.41) $135,072.50 ($119,324.11)
(50.01) $0.01 ($0.01) $0.00
$94,852.25 $98,457.01 ($397,677.14) $193,300.26

$11,945.24

$6,250.35

($31,006.60)

$18,195.5

$68,450.09 $0.00 ($22,925.40) $68,450.09
($6,424.74) ($520.05) $7,861.36 ($6,944.79)

($26,124.33) $0.01 $1,374.69 ($26,124.32)
$47,846.26 $5,730.31

$158,334.56
$62,590.08
$1,054,148.31
($70,585.62)
($64,205.96)
$223,680.17
$3,531,956.05
$12,875,831.19
($1,033,110.99)
($28,546.01)

Rpt # Tax Accrual - 51040

$0.00
$44,604.20
$0.00
$64,205.96
$16,219.84
($82,811.67)
$174,201.65
$1,033,110.99
$28,546.01

($1,807.5.8)

($44,695.95)

(s99.83236)

($4,954.32)
($844,012.16)
($79,812.67)
$0.00
($200,482.94)
{$2,092,400.44)
($9,135,526.03)
($2,582,777.47)
($71,365.05)

01/20/2018

$53,576.57

$156,526.98
$62,590.08
$1,098,752.51
($70,585,62)
$0.00

© $239,900.01
$3,449,144.38
$13,050,032.84
$0.00
$0.00

12:37:36
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Balances By G/ wunt
All Accoun...
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj YTD True Up
P— S - S

BT e —
Beg Balance For Activity For YTD Ending End Balance For

M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

($5,774,650.89) $0.00

115101 FUEL COSTS OVER RECOVERED ($2,309,860.35) $2,309,860.35

116001 INJURIES & DAMAGES RESERVE $526,447.87 ($90,123.29) {$65,580.58) $436,324.58
118001 MEDICAL INSURANCE CLAIMS ($0.05) $0.05 ($479,084.32) $0.00
118003 HEALTH REIMBURSEMENT ACCRUAL $62,857.40 ($13,839.87) $1,921.31 $49,017.53
123A01 OBSOLETE INVENTORY $34,917.33 $0.00 $8,148.28 $34,917.33
123201 ASSET RETIREMENT OBLIGATIONS $3,498,760.50 ($22,923.65) ($2,288,048.09) $3,475,836.85
127001 STORM DAMAGE RESERVE 190 $8,310,616.26 $103,603.27 ($5,868,487.84) $8,414,219.53
132001 SPARE PARTS ($9,109.56) $9,109.56 ($22,773.91) $0.00
157001 FLAT BILL REVENUE OVER $33,303.41 $40,296.55 ($149,808.01) $73,599.96
178001 PERFORMANGE SHARES $2,181,245.13 ($291,054.58) ($532,490.60) $1,890,190.55
178001 RESTRICTED STOCK AWARDS $164,575.55 {$65,830.22) $98,745.33 $98,745.33
178001 STOCK OPTION PSHARES EXERCISED ($542,619.46) $0.00 ($49,679.72) ($542,619.46)
178001 STOCK OPTIONS EXERCISED {$1,347,537.58) $59,210.25 $710,859.27 ($1,288,327.33)
178001 STOCK OPTIONS GRANTED $1,904,701.11 ($2,294.33) ($1,262,535.36) $1,902,406.78
222101 CHARITABLE CONTRIBUTIONS - FED $3,168,646.43 ($887,282.64) $2,281,363.79 $2,281,363.79
222E01 UPS TRANSMISSION TRUEUP ($8,034.63) $8,034.63 ($20,086.58) $0.00
223101 INTEREST INCOME ACCRUED ON AUDITS ($135,347.70) $56,807.07 ($89,657.26) (578,540.63)
611001 ENERGY CONSERVATION CLAUSE PROVISION ($0.03) $0.03 $0.00 $0.00
680001 RIGHT OF WAY REVENUES $131,543.61 $4,536.00 ($102,059.74) $136,079.61
NOKEY  AMT $7,354,250.00 $0.00 (§10,433,791.00) $7,354,250.00
NOKEY  ECRC OVER RECOVERY $4,027,637.32 ($1,611,054.93) $2,416,582.39 $2,416,582.39
NOKEY  GAIN/LOSS ON ASSET SALE $55,440.13 ($22,176.05) $33,264.08 $33,264.08
NOKEY  TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL) $734,407.00 $0.00 $734,407.00 $734,407.00
NOKEY  Tax Reform Unprotected ADITs $15,254,391.22 {$260,496.62) $14,993,894.60 $14,993,894.60
Total For 19001303 ADITDTAElecFedLT: $59,801,322.69 $600,650.98 ($20,970,711.29) $60,401,973.67

2

($8,708.40) $99.42 $5,493.10 ($8,608.98)

101001

BAD DEBT RESERVE

104002 CLEAN AIR PROJECTS ($3,442.45) $0.00 $272.49 ($3,442.45)
112401 FICA TAX ACCRUAL $3,882.21 $0.00 $4,389.69 $3,882.21
112601 PERFORMANCE PAY PLAN $3,531.33 ($3,531.33) $0.00 $0.00
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 ($12,302.41) ($892.09) $11,026.56 ($13,194.50)
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $21,082.53 $2,517.31 ($22,026.52) $23,599.84

Page 4 of Rpt # Tax Accrual - 57 01/20/2018 12:37:3F
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Balances By G at
All Accounrs
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

M Description

Beg Balance For
From Company Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending

End Balance For
Dec Adj YTD True Up  Dec Adj YTD True Up

190 Ac

o

112H01

113001 ENVIRONMENTAL CLEANUP - CURRENT
113001 ENVIRONMENTAL CLEANUP PROVISION
115101 FUEL CLAUSE UNDER RECOVERED
115101 FUEL COSTS OVER RECOVERED
116001 INJURIES & DAMAGES RESERVE
118001 MEDICAL INSURANCE CLAIMS
118003 HEALTH REIMBURSEMENT ACCRUAL
123H01 RETROACTIVE OT ADJUSTMENT - STATE
123201 ASSET RETIREMENT OBLIGATIONS
123201 COST OF REMOVAL - DEPR CR
123201 UNRECOVERED PLANT - METERS
157001 FLAT BILL REVENUE OVER
157001 FLAT BILL REVENUE UNDER
178001 PERFORMANCE SHARES
178001 RESTRICTED STOCK AWARDS
178001 STOCK OPTION PSHARES EXERCISED
178001 STOCK OPTIONS EXERCISED
178001 STOCK OPTIONS GRANTED
209002 HEDGE SETTLEMENTS
222E01 UPS TRANSMISSION TRUEUP
223101 INTEREST INCOME ACCRUED ON AUDITS
602001 CAPACITY CLAUSE PROVISION
611001 ENERGY CONSERVATION CLAUSE PAYBACK
618001 PENSION
620002 DEFERRED RETURN TRANSMISSION PROJECT
680001 RIGHT OF WAY REVENUES
NO KEY CHARITABLE CONTRIBUTIONS - STATE
NO KEY DEFERRED COMPENSATION - STATE
NO KEY DEFERRED RATE CASE EXPENSES
NO KEY ECRC OVER RECOVERY
NO KEY ELECTRIC ACQUISITION ADJUSTMENT
NO KEY EMISSION ALLOWANCES - STATE

Page 5of 15

Deferred Taxes

XY M),

POST RETIREMENT BENEFITS

($708,170.72)
$56,821.10
$1,570.02
$441,942.67
$127,042.32
($28,954.64)
$0.01
($3,457.15)
$4,035.11
($192,431.82)
($219,450.00)
$16,202.74
($1,831.69)
($5.29)
($119,968.48)
($9,051.66)
$29,844.08
$74,114.55
($104,758.56)
($1,841.83)
$441.90
$7,444.13
$42,750.87
($25,664.69)
$1,644,035.37
$168,822.21
($7,234.89)
($130,614.60)
($57,978.17)
($24,088.39)
($221,520.05)
$0,695.67
$73,358.44

Rpt # Tax Accrual - 51040

($56,821.10)
($1,570.02)
($176,777.07)
($127,042.32)
$4,956.79
($0.01)
$761.19
$0.00
$1,260.79
$219,450.00
$6,822.19
($2,216.31)
$5.29
$16,008.00
$3,620.67
($0.01)
($3,256.55)
$126.19
$4,746.15
($441.90)
($3,124.40)
($16,114.62)
$26,823.09
($2,131.92)
$0.00
($249.49)
$48,800.54
($2,453.22)
$24,088.39
$88,608.02
$1,965.90
$422.11

($9,581.09)

$502,453.92
$142,052.76
$3,925.09
$265,165.60
$317,605.80
$3,607.41
$26,350.34
($105.67)
($1,763.60)
$125,842.62
($548,625.00)
($32,405.44)
$8,239.07
($13.21)
$29,286.98
($5,430.99)
$2,732.39
($39,097.26)
$69,439.82
($13,801.60)
$1,104.76
$4,931.15
$22,529.05
($67,829.99)
($1,089,271.50)
($112,548.14)
$5,613.28
($66,157.42)
$46,420.66
($60,220.96)
($132,912.03)
($12,689.13)
($50,243.05)

01/20/2018

($717,751.81)
$0.00
$0.00

$265,165.60
$0.00
($23,997.85)
$0.00
($2,695.96)
$4,035.11

($191,171.03)
$0.00

$23,024.93
($4,048.00)
$0.00

($103,960.48)

($5,430.99)
$29,844.07
$70,858.00

($104,632.37)

$2,904.32
$0.00
$4,319.73
$26,636.25
$1,158.40
$1,641,903.45
$168,822.21
($7,484.38)
($81,814.06)
($60,431.39)
$0.00

($132,912.03)

$11,661.57
$73,780.55

12:37:36
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Balances By Gl unt
All Accoun..
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up
———

M Description

Beg Balance For

From Company Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending

End Balance For

Dec Adj YTD True Up Dec Adj YTD True Up

190 Accum Deferred Taxes

NO KEY

NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

EXP ADDBACK FOR CREDIT

EEb S

GAIN/LOSS ON ASSET SALE
INDIRECT COSTS (PT CONTRA)
LOSS/GAIN REACQUIRED DEBT - STATE
NDBD AMORT

OBSOLETE INVENTORY - STATE
POWER TAX CONTRA INDIRECT - STATE
REG ASSETS - SCHOLZ MATERIALS
REG ASSETS - SMITH MATERIALS

REG ASSETS - SMITH NBV

SPARE PARTS - STATE

STATE NOL CARRYFORWARD FL
STORM DAMAGE RESERVE 190 - STATE
SUPPLEMENTAL PENSION - STATE

TAX CREDIT CARRY FORWARD

TAX CREDIT CARRYFOWARD - LONGTERM (STATE)

Tax Reform Unprotected ADITs

Total For 19001304 ADIT DTA ElecFed Off:

101001
104002
112401
112701
112H01
113001
113001
115101
116001
118001
118003
123201
157001

i

BAD DEBT RESERVE
CLEAN AIR PROJECTS
FICATAX ACCRUAL

OTHER POST EMPLOYMENT BENEFITS - FAS #112

POST RETIREMENT BENEFITS
ENVIRONMENTAL CLEANUP - CURRENT
ENVIRONMENTAL CLEANUP PROVISION
FUEL COSTS OVER RECOVERED
INJURIES & DAMAGES RESERVE
MEDICAL INSURANCE CLAIMS

HEALTH REIMBURSEMENT ACCRUAL
ASSET RETIREMENT OBLIGATIONS
FLAT BILL REVENUE OVER

Page 6 of

~ri =

$1,338.07

$0.00

$1,338.07 $1,338.07

($3,049.21) $1,219.69 ($1,829.52) ($1,829.52)
$176,336.76 $0.00 $81,550.43 $176,336.76
$179,276.25 $9,306.31 (5148,987.46) $188,582.56
($11,328.43) $0.00 $7,552.29 ($11,328.43)
($1,920.45) $0.00 ($448.16) ($1,920.45)
$169,654.36 $0.00 $1,222,661.61 $169,654.36
$10,116.76 ($4,046.70) $6,070.06 $6,070.06
$49,148.29 ($19,659.32) $29,488.97 $29,488.97
$692,259.60 $1,116.14 ($465,040.84) $693,375.74
$501.02 ($501.02) $1,252,57 $0.00
$133,139.14 ($151,702.32) ($18,563.18) ($18,563.18)
($457,083.89) ($5,698.18) $322,766.82 ($462,782.07)
($194,257.58) $4,554.64 $115,082.02 ($189,702.94)
($24,328.49) $0.00 ($24,328.49) ($24,328.49)
($16,334.01) $0.00 ($16,334.01) ($16,334.01)
($838,991.52) $14,327.31 ($824,664.21) ($824,664.21)
$709,618.04 {$106,204.86) ($369,092.00) $603,413.18

$40,995.16
$16,392.64
($18,486.71)
$62,830.96
$3,417,865.73
(50.01)
$0.00

$0.00
$114,275.49
$0.00
$12,837.94
$910,338.22
$19,276.18

Rpt # Tax Accrual - 51~

$0.00
$0.00
$0.00
$0.00
$0.01
$0.01
$0.00
$0.00
$0.00
$0.00
($0.01)
$0.00
$0.00

$703.49
$5,778.52
($19,936.67)
($6,372.07)
($68,436.37)
($405,865.03)
($11,214.51)
($907,445.14)
$35,403.37
($75,286.67)
$5,437.10
$4,584.85
($15,829.79)

01/20/2018

$40,995.16
$16,392.64
($18,486.71)
$62,830.96
$3,417,865.74
$0.00

$0.00

$0.00
$114,275.49
$0.00
$12,837.93
$910,338.22
$19,276.18

12:37:3¢
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Balances By Gl at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For

M Description ' From Company Dec Adj YTD True Up

i
Activity For YTD Ending
Dec Adj YTD True Up  Dec Adj YTD True Up

=
End Balance For
Dec Adj YTD True Up

190 Accum Deferred Taxes

$0.00

$114,342.87

$495,049.91

178001 PERFORMANCE SHARES $495,049.91

178001 RESTRICTED STOCK AWARDS $25,861.87 $0.00 $25,861.87 $25,861.87
178001 STOCK OPTION PSHARES EXERCISED ($142,114.62) $0.00 ($64,652.67) ($142,114.62)
178001 STOCK OPTIONS EXERCISED ($337,419.06) $0.00 ($23,261.16) {$337,419.06)
178001 STOCK OPTIONS GRANTED $4908,249.39 $0.00 $900.34 $498,249.39
222E01 UPS TRANSMISSION TRUEUP $0.00 $0.00 ($3,156.46) $0.00
223101 INTEREST INCOME ACCRUED ON AUDITS ($20,570.18) $0.01 ($22,317.06) ($20,570.17)
680001 RIGHT OF WAY REVENUES $35,639.90 $0.00 ($1,782.00) $35,639.90
NO KEY CHARITABLE CONTRIBUTIONS - STATE $389,590.75 $0.00 $344,857.49 $389,590.75
NO KEY DEFERRED COMPENSATION - STATE - $287,768.51 $0.00 ($17,523.07) $287,768.51
NO KEY ECRC OVER RECOVERY $632,914.44 $0.00 $632,914.44 $632,914.44
NO KEY EXP ADDBACK FOR CREDIT ($6,371.75) $0.00 ($6,371.75) ($6,371.75)
NO KEY GAIN/LOSS ON ASSET SALE $8,712.02 $0.00 $8,712.02 $8,712.02
NO KEY OBSOLETE INVENTORY - STATE $9,145.02 $0.00 $4,938.46 $9,145.02
NO KEY SPARE PARTS - STATE $0.00 $0.00 ($3,578.75) $0.00
NO KEY STATE NOL CARRYFORWARD FL $88,396.12 $0.00 $88,396.12 $88,396.12
NO KEY STORM DAMAGE RESERVE 190 - STATE $2,203,724.15 $0.01 ($40,701.29) $2,203,724.16
NO KEY SUPPLEMENTAL PENSION - STATE $903,347.31 $0.00 $32,533.13 $903,347.31
NO KEY TAX CREDIT CARRY FORWARD $115,849.98 ($0.01) $115,849.97 $115,849.97
NO KEY TAX CREDIT CARRYFOWARD - LONGTERM (STATE) $77,781.00 $0.00 $77,781.00 $77,781.00
NO KEY Tax Reform Unprotected ADITs $3,995,197.70 ($68,225.30) $3,926,972.40 $3,926,972.40
Total For 19001307 ADITDTAElecStLT: $13,837,078.06 ($68,225.28) $3,732,236.98 $13,768,852.78

NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

e

OCI AMORTIZATION HEDGE BARCLAYS

OCI AMORTIZATION HEDGE BOTM $104,122.37
OCI AMORTIZATION HEDGE INT 10/15 $361,450.49
OCI AMORTIZATION HEDGE INT 10/15 SETTLED ($22,124.60)
OCI AMORTIZATION HEDGE INT 6/29 ($50,605.42)
OCI AMORTIZATION HEDGE INT 6/30 ($49,061.34)
OCI AMORTIZATION HEDGE KBC ($139,670.19)
OCI AMORTIZATION HEDGE MIZUHO $80,984.76

Page 7 of 15 Rpt # Tax Accrual - 51040

(18,858.4 o

$34,122.0
($17,596.81)
($147,675.19)
$8,849.84
$2.17
($19.71)
$34,911.76
($20,250.67)

$95,480.56)
($13,691.69)
$226,671.10
($13,274.76)

$33,730.06

$32,769.98
($17,440.43)

$10,137.28

01/20/2018

$15,263.29
$86,525.56
$213,775.30
($13,274.76)
($50,603.25)
($49,081.05)
($104,758.43)
$60,734.09

12:37:36
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Balances By G »unt
All Accounus
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

I T Sy e e e R
Beg Balance For Activity For YTD Ending End Balance For
M Description From Company  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

NO KEY OCI CHG FV HEDGE CMDTY ELEC $113,671.41 ($113,671.41) $284,178.54 $0.00
Total For 19001703 ADIT DTA FAS 133 FED LT: $379,908.74 ($221,327.99) $447,599.52 $158,580.75

€600 sHqIyx3 BuuesH yeis 13'6£0081.0¢

NO KEY OCI1 AMORTIZATION HEDGE BARCLAYS $4,230.19 $0.00 ($14,185.27) $4,230.19
NO KEY OCI AMORTIZATION HEDGE BOTM $23,980.38 $0.00 $7,315.38 $23,980.38
NO KEY OCI AMORTIZATION HEDGE INT 10/15 : $59,247.38 $0.00 $61,391.81 $59,247.38
NO KEY OCI AMORTIZATION HEDGE INT 10/15 SETTLED ($3,679.07) $0.00 ($3,679.07) ($3,679.07)
NO KEY OCI AMORTIZATION HEDGE INT 6/29 ($14,024.58) $0.00 ($0.90) ($14,024.58)
NO KEY OCI AMORTIZATION HEDGE INT 6/30 ($13,602.71) $0.00 $8.20 ($13,602.71)
NO KEY OCI AMORTIZATION HEDGE KBC ($29,033.58) $0.00 ($14,513.58) ($29,033.58)
NO KEY OCI AMORTIZATION HEDGE MIZUHO $16,832.33 $0.00 $8,418.65 $16,832.33
NO KEY OCI CHG FV HEDGE CMDTY ELEC $0.00 $0.00 $47,255.69 $0.00
Total For 19001707 ADIT DTAFAS 133 STLT: $43,950.34 $0.00 $92,010.91 $43,950.34
Total For 190 Accum Deferred Taxes: $204,069,536.63 $6,923,613.87 $81,040,958.49 $210,993,150.50
Page 8 of Rpt # Tax Accrual - 51 01/20/2018 12:37:3¢
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Balances By G nt
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For Activity For YTD Ending End Balance For
M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

281 Accum Deferred Taxes

500001 {$138,965,553.67) $0.00 $5,125,097.10 ($138,965,553.67)

ACCEL DEPR - FEEDBACK - FED PC

500001 ACCEL DEPR - PROV - FED PC $1,569,357.90 $0.00 $1,326,392.84 $1,569,357.90
Total For 28101303 ADITAccl Amt PrpElecFedLT: ($137,396,195.77) $0.00 $6,451,489.94

($137,396,195.77)

500001 ACCEL DEPR - FEEDBACK - ST PC

($21,775,942.82) $0.00 $812,406.05 ($21,775,942.82)
500001 ACCEL DEPR - PROV -ST PC $183,093.44 $0.00 $201,163.88 $183,093.44
Total For 28101307 ADITAcc Amt PrpElecStLT: ($21,592,849.38) $0.00 $1,013,569.93 ($21,592,849.38)
Total For 281 Accum Deferred Taxes: ($158,989,045.15) $0.00 $7,465,059.87 ($158,989,045.15)

Page 9 of 15 Rpt # Tax Accrual - 51040 01/20/2018 12:37:36
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M Description

Balances By G unt
All Accous.
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For

From Company  Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending

End Balance For

Dec Adj YTD True Up  Dec Adj YTD True Up

AFUDC_EQUITY - GULF

T

$166,692.94

$10,867.95

i

906001 $175,711.42 $177,560.89
NOKEY  FAS109 FLOWTHRU 282 BD - FED ($37,446.12) ($4,272.42) $9,711.17 ($41,718.54)
NOKEY  FAS109 FLOWTHRU 282 BD - STATE $1,275.95 $130.07 ($1,214.84) $1,406.02
NOKEY  FAS109 FLOWTHRU 282 LIB - FED ($1,984.25) ($136.80) $2,253.23 ($2,121.05)
NOKEY  FAS109 FLOWTHRU 282 LIB - STATE $935.80 $14.63 ($695.78) $950.43
NOKEY  FAS109 FLOWTHRU EQUITY BD - FED ($17,950,089.42) {$77,051.51) $13,004,768.25 ($18,027,140.93)
NOKEY  FAS109 FLOWTHRU EQUITY BD - STATE $964,487.61 $3,817.64 ($706,019.78) $968,305.25
NOKEY  NDBD NBV AMORTIZATION ($205,971.46) $0.00 $137,314.30 ($205,971.46)
Total For 28200035 ADIT OTH PROP FAS 109 FED EDT: ($66,630.44) $12,621,827.97 ($17,128,729.39)

906001
NO KEY
NO KEY
NO KEY

NO KEY

($17,062,098.95)

$37,335.93

($597.74)

$36,549.28

AFUDC_EQUITY - GULF

FAS109 FLOWTHRU 282 BD - STATE ($6,695.35) $0.00 $792.81 ($6,695.35)

FAS109 FLOWTHRU 282 LIB - STATE ($4,525.85) $0.00 $177.62 ($4,525.85)

FAS109 FLOWTHRU EQUITY BD - STATE ($4,610,977.39) $0.00 $172,808.40 ($4,610,977.39)

NDBD NBV AMORTIZATION ($42,616.48) $0.00 ($7,552.29) ($42,616.48)
Total For 28200036 ADIT OTH PROP FAS 109 ST EDT: ($4,627,479.14) ($597.74) $202,775.82 (54,628,076.88)

500001

ACCEL DEPR - FEEDBACK - FED PC

4

$56,139,400.94

500001 ACCEL DEPR - FEEDBACK - ST PC ($3,065,414.51)
500001 ACCEL DEPR - PROV - FED PC ($1,035,797.73)
500001 ACCEL DEPR - PROV - ST PC $55,316.32
512002 REMOVAL PROTECTED - FED (GULF) ($36,038,809.01)
616114 REPAIRS ADJ - SECTION 481a $963,751.67
616114 REPAIRS ADJ - SECTION 481a B ($128,548.21)
616114 REPAIRS EXPENSES ($7,174,532.05)
NO KEY ACCEL DEPR - FEEDBACK ($40,976,249.59)
NO KEY ACCEL DEPR - FEEDBACK - ST $7,874,330.12
NO KEY ACCEL DEPR - PROV $305,357,917.01
NO KEY ACCEL DEPR - PROV - ST ($18,912,901.96)
NO KEY DEPR - BASIS DIFF - FED PROV $5,389,860.00
NO KEY DEPR - BASIS DIFF - FED REV ($2,256,651.15)
NO KEY DEPR - BASIS DIFF - ST PROV ($296,442.31)
Page 10 - Rpt # Tax Accrual - 54

($489,653.87)
$29,454.66
$408,054.58
($24,966.71)
$314,691.98
($963,751.67)
$128,548.21
$7,174,532.05
$650,082.01
($908,388.86)
$17,008,250.97
($804,728.97)
($5,389,860.00)
$2,256,651.15
$296,442.31

$55,542,571.12

($3,043,975.78)
($627,743.17)
$20,098.97
($35,236,488.32)
($0.03)

$0.00

$720.72
($41,835,320.96)
$7,075,149.80
$323,362,361.23
($19,801,422.46)
($9,001,874.63)
$8,018,513.40
($13,057.75)

01/20/2018

$55,649,747.07
($3,035,959.85)
($627,743.15)
$30,349.61
($35,724,117.03)
$0.00

$0.00

$0.00
($40,326,167.58)
$6,965,941.26
$322,366,167.98
($19,717,630.93)
$0.00

$0.00

$0.00

12:37:3F
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Balances By G! at
All Accouns
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

S ——— T TR ——
- Beg Balance For Activity For Yﬁ Ending End Balance For
M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

82 Accum Deferred Taxes

DEPR - BASIS DIFF - ST REV $129,506.50

($129,506.50) $54,578.54 $0.00

NO KEY
NO KEY DEPR - LIFE DIFF - FED PROV $5,032,256.42 $3,529.68 $4,624,886.15 $5,035,786.10
NO KEY DEPR - LIFE DIFF - FED REV ($4,062,570.86) ($233,010.65) ($3,844,132.63) ($4,295,581.51)
NO KEY DEPR - LIFE DIFF - ST PROV ($379,878.50) ($364.63) ($364,163.87) ($380,243.13)
NO KEY DEPR - LIFE DIFF - ST REV $275,726.34 $17,182.34 $274,745.48 $292,908.68
NO KEY REMOVAL PROTECTED - STATE (GULF) . " $1,967,572.28 ($17,308.05) $1,938,471.54 $1,950,264.23
NO KEY REPAIRS ADJ - SECTION 481a - STATE ($54,847.27) $54,847.27 ($0.01) $0.00
NO KEY REPAIRS ADJ - SECTION 481a B - STATE $6,870.95 ($6,870.95) $0.02 $0.00
Total For 28200037 ADIT OTH PROP FAS 109 FED ITC: $268,809,865.40 $19,373,856.35 $287,143,917.36 $288,183,721.75
_ —_— TP ohIeny

$58,230.82

500001 $58,230.82 $0.00

ACCEL DEPR - FEEDBACK - STPC $31.44

500001 ACCEL DEPR - PROV - ST PC ($39,529.36) ($0.01) $0.00 ($39,529.37)
616114 REPAIRS EXPENSES ($0.01) $0.01 $119.82 $0.00
NOKEY  ACCEL DEPR - FEEDBACK - ST $473,101.47 ($0.01) $4,508.39 $473,101.46
NOKEY  ACCEL DEPR-PROV - ST ($469,210.82) $0.00 $0.07 ($469,210.82)
NOKEY  DEPR - BASIS DIFF - ST PROV $0.00 $0.00 $67,934.16 $0.00
NOKEY  DEPR - BASIS DIFF - ST REV $0,00 $0.00 (548,132.18) $0.00
NOKEY  DEPR - LIFE DIFF - ST PROV ($30,633.72) $0.00 $0.00 ($30,633.72)
NOKEY  DEPR-LIFE DIFF - ST REV $4,293.81 $0.00 $1,853.69 $4,293.81
NOKEY  REMOVAL PROTECTED - STATE (GULF) $61,950.53 $0.01 ($996.31) $61,950.54
NOKEY  REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.00 {$0.06) $0.00
NOKEY  REPAIRS ADJ - SECTION 481a B - STATE $0.00 $0.00 ($0.01) $0.00

Total For 28200038 ADIT OTH PROP FAS 109 ST ITC: $58,202.72 ($0.00) $25,319.01 $58,202.72

NO KEY ACCEL DEPR - FEEDBACK $102,972,700.97 $0.00 $20,569,426.12 $102,972,700.97
NO KEY ACCEL DEPR - PROV ($807,409,709.83) $0.00 ($41,424,464.20) ($807,409,709.83)

Total For 28200131 ADIT OTH PROP MTD PRTCT FED: ($704,437,008.86) $0.00 ($20,855,038.08) ($704,437,008.86)

NO KEY ACCEL DEPR - FEEDBACVK - ST $50,046,139.24 $0.00 ($3.141,642.10) $50,046,139.24

NO KEY ACCEL DEPR - PROV - ST ($140,969,521.51) $0.00 ($6,027,093.32) ($140,969,521.51)
Total For 28200132 ADIT OTH PROP MTD PRTCT ST: ($90,923,382.27) $0.00 ($9,168,735.42) ($90,923,382.27)

Page 11 of 15 . Rpt # Tax Accrual - 51040 01/20/2018 12:37:36
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Balances By G unt
All Accoun.
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For Activity For YTD Ending End Balance For
M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

282 Accum Deferred Taxes

512002 REMOVAL PROTECTED - FED (GULF) $88,616,989.34 $0.00 $1,405,706.05 $88,616,989.34
Total For 28200141 ADIT OTH PROP RMVL PRTCT FED: $88,616,989.34 $0.00 $1,405,706.05 $88,616,989.34

. R i e

G i,

NO KEY REMOVAL PROTECTED - STATE (GULF) $13,790,944.59 $0.00 $225,888.58 $13,790,944.59
Total For 28200142 ADIT OTH PROP RMVL PRTCT ST: $13,790,944.59 $0.00 $225,888.58 $13,790,944.59

ol & il

NO KEY DEPR - LIFE DIFF - FED PROV ($11,973,115.34) $0.00 ($494,581.25) ($11,973,115.34)
NO KEY DEPR - LIFE DIFF - FED REV $10,040,167.99 $0.00 $798,759.56 $10,040,167.99
Total For 28200143 ADIT OTH PROP LIFE UNPRTCT FED: ($1,932,947.35) $0.00 $304,178.31 ($1,932,947.35)

NO KEY DEPR - LIFE DIFF - ST PROV ($2,570,536.86) $0.00 ($74,075.26) ($2,570,536.86)
NO KEY DEPR - LIFE DIFF - ST REV $1,953,256.94 $0.00 $149,339.61 $1,953,256.94
Total For 28200144 ADIT OTH PROP LIFE UNPRTCT ST: ($617,279.92) $0.00 $75,264.35 ($617,279.92)

= b s s ’ AT N = < NI L - -

IRTCT &

616114 REPAIRS ADJ - SECTION 481a ($12,578,851.14) $0.00 $11,422,986.28 ($12,578,851.14)
616114 REPAIRS ADJ - SECTION 481a B $1,559,221.92 $0.00 ($1,381,811.64) $1,559,221.92
616114 REPAIRS EXPENSES ($66,105,575.09) $0.00 $18,036,429.99 ($66,105,575.09)
NO KEY DEPR - BASIS DIFF - FED PROV $47,611,715.88 $0.00 ($8,214,283.36) $47,611,715.88
NO KEY DEPR - BASIS DIFF - FED REV ($27,726,828.71) $0.00 $4,746,177.28 ($27,726,828.71)
Total For 28200147 ADIT OTH PROP BASIS UNPRTCT FED: ($57,240,317.14) $0.00 $24,609,498.55 ($57,240,317.14)

o 2o

REPAIRS EXPENSES

ot ki i

616114 ($17,313,364.91) $0.00 ($4,091,049.81) ($17,313,364.91)

NO KEY DEPR - BASIS DIFF - ST PROV $89,182,401.07 $0.00 $2,209,943.24 $89,182,401.07
NO KEY DEPR - BASIS DIFF - ST REV ($83,904,479.13) $0.00 ($828,324.57) ($83,904,479.13)
NO KEY REPAIRS ADJ - SECTION 481a - STATE ($3,449,041.49) $0.00 $530,731.67 ($3,449,041.49)
NO KEY REPAIRS ADJ - SECTION 481a B - STATE $395,378.89 $0.00 ($52,351.33) $395,378.89
Total For 28200148 ADIT OTH PROP BASIS UNPRTCT ST: ($15,089,105.57) $0.00 ($2,231,050.80) ($15,089,105.57)

T e sk L

NO KEY ELECTRIC ACQUISITION ADJUSTMENT ($176,284.92) ($35,743.68) $230,711.60 ($212,028.60)
NO KEY INDIRECT COSTS (PT CONTRA) ($3,206,122.85) $0.00 ($1,482,735.22) ($3,206,122.85)

Page12r Rpt # Tax Accrual - 57 01/20/2018 12:37:3¢
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Balances By G at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up
“ = P o
Beg Balance For Activity For YTD Ending End Balance For

M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up
282 Accum Deferred Taxes

NO KEY NDBD AMORT

$205,971.46

$0.00 ($137,314.30) $205,971.46
NOKEY  POWER TAX CONTRA INDIRECT - FED ($2,976,356.62) $0.00 (522,121,942.82) ($2,976,356.62)
Total For 28200400 ADIT OTH PROP FED: ($6,152,792.93) ($35,743.68) ($23,511,280.74) ($6,188,536.61)

NO KEY ELECTRIC ACQUISITION ADJUSTMENT ($55,531.30) $0.00

8G€00 sHqIyx3 BuuesH yeis 13'6£0081.0¢

$14,042.16 ($55,531.30)

NO KEY INDIRECT COSTS (PT CONTRA) ($839,698.84) $0.00 ($568,880.80) ($839,698.84)

NO KEY NDBD AMORT $53,944.91 $0.00 $0.00 $53,944.91

NO KEY POWER TAX CONTRA INDIRECT - STATE ($807,877.92) $0.00 ($3,816,470.04) ($807,877.92)

Total For 28200401 ADIT OTH PROP ST: ($1.,649,163.15) $0.00 ($4,371,308.68) ($1,649,163.15)

Total For 282 Accum Deferred Taxes: ($528,455,573.23) $19,270,884.49 $266,476,962.28 ($509,184,688.74)
Page 13 of 15 Rpt # Tax Accrual - 51040 01/20/2018 12:37:36
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Balances By Gl

wunt

All Accouns
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

M Description

From Company

Beg Balance For
Dec Adj YTD True Up

Activity For

Dec Adj YTD True Up

YTD Ending

End Balance For
Dec Adj YTD True Up Dec Adj YTD True Up

283 Accum Deferred Taxes

112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ

115101 FUEL CLAUSE UNDER RECOVERED

123H01 RETROACTIVE OT ADJUSTMENT

123201 COST OF REMOVAL - DEPR CR

123201 UNRECOVERED PLANT - METERS

157001 FLAT BILL REVENUE UNDER

209002 HEDGE SETTLEMENTS

602001 CAPACITY CLAUSE PROVISION

610001 EMISSION ALLOWANCES

611001 ENERGY CONSERVATION CLAUSE PAYBACK
616102 LOSS/GAIN REACQUIRED DEBT - FED
618001 PENSION

620002 DEFERRED RETURN TRANSMISSION PROJECT
682001 DEFERRED INTERCO INVENTORY SALE

NO KEY DEFERRED RATE CASE EXPENSES

NO KEY REG ASSETS - SCHOLZ MATERIALS

NO KEY REG ASSETS - SMITH MATERIALS
NO KEY REG ASSETS - SMITH NBV
Total For 28301303 ADITDTLElecFedLT:

Loz

112A04

5

MEDICARE SUBSIDY TAX

115101 FUEL CLAUSE UNDER RECOVERED

123H01 RETROACTIVE OT ADJUSTMENT - STATE
123Z01 COST OF REMOVAL - DEPR CR

123Z01 UNRECOVERED PLANT - METERS

157001 FLAT BILL REVENUE UNDER

209002 HEDGE SETTLEMENTS

602001 CAPACITY CLAUSE PROVISION

611001 ENERGY CONSERVATION CLAUSE PAYBACK
618001 PENSION

620002 DEFERRED RETURN TRANSMISSION PROJECT

NO KEY DEFERRED RATE CASE EXPENSES

Page 14 r

LEGISLATION ADJ

($383,318.62)
($8,035,321.36)
($73,365.71)
$3,990,000.00
($294,595.03)
$96.04
$33,487.76
($777,288.61)
($1,333,789.95)
$466,630.47
($3,259,568.17)
($29,891,552.01)
($3,069,494.81)
($44,663.57)
$437,970.64
($183,941.10)
($893,605.25)
($12,586,538.21)

($45,769.40)
$3,214,128.55
$0.00
($3,990,000.00)
($124,040.00)
($96.04)
($86,293.66)
$292,993.12
($7,674.67)
($487,692.37)
($169,205.56)
$38,761.94
$0.00
($17,475.64)
($437,970.64)
$73,576.44
$357,442.10
($20,293.44)

$400,482.17
($4,821,192.81)
$32,065.33
$9,975,000.00
$589,189.99
$240.10
$250,938.10
($409,619.14)
$913,509.73
$1,233,272.53
$2,708,863.08
$19,804,955.20
$2,046,329.87
$67,412.59
$1,094,926.61
($110,364.66)
($536,163.15)
$8,455,288.05

($429,088.02)
($4,821,192.81)
($73,365.71)
$0.00
($418,635.03)
$0.00
($52,805.90)
($484,295.49)
($1,341,464.62)
($21,061.90)
($3,428,773.73)
($29,852,790.07)
($3,069,494.81)
($62,139.21)
$0.00
($110,364.66)
($536,163.15)
($12,606,831.65)

($55,898,857.49)

($112,380.19)
($1,262,693.36)
($19,214.83)
$0.00
($109,642.52)
$0.00
($13,830.12)
($126,839.31)
($5,516.21)
($7,818,587.88)
($803,915.31)
$0.00

Rpt # Tax Accrual - 51°

Sl

($1,409,609.27)

$0.00
$0.00
$0.00
$0.00
$0.01
$0.00
$0.00
$0.01
$0.00
{$0.01)
$0.00
$0.00

$41,695,133.59

$17,980.84
($1,262,693.36)
($2,647.09)
$1,567,500.00
$48,729.99
$37.73
$33,901.06
($115,104.44)
$191,593.49
($15,230.92)
($0.01)
$172,059.90

01/20/2018

($57,308,466.76)
e
($112,380.19
($1,262,693.36)
($19,214.83)
$0.00
($109,642.51)
$0.00
($13,830.12)
($126,839.30)
($5,516.21)
($7,818,587.89)
($803,915.31)
$0.00

12:37:3¢
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M Description

Balances By Gl at
All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For

From Company  Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending End Balance For
Dec Adj YTD True Up Dec Adj YTD True Up

283 Accum Deferred Taxes

EMISSION ALLOWANCES - STATE ($351,335.98)

$0.01

27|

NO KEY $3,017.15 ($351,335.97)
NO KEY LOSS/GAIN REACQUIRED DEBT - STATE ($898,012.17) $0.00 $66,473.60 ($898,012.17)
NO KEY REG ASSETS - SCHOLZ MATERIALS ($28,905.03) $0.00 ($28,905.03) ($28,905.03)
NO KEY REG ASSETS - SMITH MATERIALS ($140,423.68) $0.00 ($140,423.68) ($140,423.68)
NO KEY REG ASSETS - SMITH NBV ($3,301,789.24) $0.00 $7,972.43 ($3,301,789.24)
Total For 28301307 ADITDTLElecStLT: ($14,993,085.83) $0.02 $544,261.66 ($14,993,085.81)

D RS et e T e e Gt e T i S e e e g E &
906001 AFUDC_EQUITY - GULF $46,071.34 $10,894.24 $55,867.99 $56,965.58
NO KEY FAS109 FLOWTHRU 282 BD - FED ($7,041.95) ($4,047.79) $16,603.18 ($11,089.74)
NO KEY FAS109 FLOWTHRU 282 BD - STATE ($1,275.93) ($130.10) $1,214.82 ($1,406.03)
NO KEY FAS109 FLOWTHRU 282 LIB - FED ($434.21) ($129.61) $1,791.56 ($563.82)
NO KEY FAS109 FLOWTHRU 282 LIB - STATE ($935.80) ($14.62) $695.79 ($950.42)
NO KEY FAS109 FLOWTHRU EQUITY BD - FED ($4,719,024.69) ($73,000.11) $11,917,464.76 ($4,792,024.80)
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE ($964,487.59) ($3,817.66) $706,019.77 ($968,305.25)
NO KEY NDBD NBV AMORTIZATION ($66,080.33) $0.00 $137,646.57 ($66,080.33)
Total For 28301803 ADIT FAS 109 FED LT: ($5,713,209.16) ($70,245.65) $12,837,304.44 ($5,783,454.81)

906001

NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

S-S

AFUDC_EQUITY - GULF

$14,556.09

$1,231.80

$15,605.37

$15,787.89

FAS109 FLOWTHRU 282 BD - FED ($2,589.25) ($484.25) $1,531.52 ($3,073.50)

FAS109 FLOWTHRU 282 BD - STATE ($389.69) $0.01 $46.14 ($389.68)

FAS109 FLOWTHRU 282 LIB - FED ($140.76) ($15.50) $235.41 ($156.26)

FAS109 FLOWTHRU 282 LIB - STATE ($263.41) $0.00 $10.34 ($263.41)

FAS109 FLOWTHRU EQUITY BD - FED ($1,319,366.42) ($8,733.17) $1,450,500.34 ($1,328,099.59)

FAS109 FLOWTHRU EQUITY BD - STATE ($268,363.75) ($0.01) $10,057.64 ($268,363.76)

NDBD NBV AMORTIZATION ~ (818,314.03) $0.00 $15,563.46 ($18,314.03)

Total For 28301807 ADIT FAS 109 ST LT: ($1,594,871.22) ($8,001.12) $1,493,550.22 ($1,602,872.34)

Total For 283 Accum Deferred Taxes:

Total For Gulf Power Company:

Page 15 of 15

($78,200,023.70)

($1,487,856.02)

$56,570,249.91 ($79,687,879.72)

($561,575,105.45)

$24,706,642.34

$411,553,230.55 ($536,868,463.11)

Rpt # Tax Accrual - 51040
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Tax Provision Total Tax Analysis Report

Gulf Power Company

2017 - Actuals - GULF

Dec Adj YTD True Up
ACROSS OPERATING INDICATORS

§9-£-d0d-Pd0-6£008L02

Current Period Before Adjustments.

Current Period Adjustments

Total

Current Impact Deferred impact

M Htem Total Tax Current Impact Deferred Impact M Item Total Tax Current Impact Deferred Impact M Item Total Tax
Book Income $0.00 $0.00 $0.00 $0.00 $0.00 80.00
Tax Hems $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Book Income Before Income Taxes (Adjusted for Tax ltems) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Income Taxes @ Statutory Rate £0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Taxes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Benefit of Fed/State Deduction $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Benefit of State Tax Deduction $0.00 $£0.00 $0.00 $0.00 $0.00 $0.00
Fed / Foreign Rate Differential $0.00 $0.00 50.00 $0.00 $0.00 $0.00
Total Federal & State @ Statutory Rates $0.00 $0.00 50.00 $0.00 $0.00 $0.00
Other Current Tax ETR Adjustments
Current Year Current Tax State Rate Change Adjust $£0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Current Year Current Tax Fed/For Rate Change Adjust $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Discre her ltems -
QOCI TRUEUP FOR FED & STATE $0.00 $221,327.99 $0.00 $221,327.99 $0.00 $0.00 30.00 $0.00 $0.00 $221,327.99 $0.00 $221.327.99
Subtotal: $0.00 $221,327.99 $0.00 $221,327.99 $0.00 $0.00 $0.00 $0.00 $0.00 $221,327.99 $0.00 $221.327.99
Non Schedule M Deferreds
Tax Reform Unprotected ADITs $0.00 ($926.065.47) $0.00 ($926,065.47) $0.00 $0.00 $0.00 %0.00 $0.00 ($926,065.47) $0.00 ($926,085.47)
Subtotal: $0.00 ($926,065.47) $0.00  ($926,065.47) $0.00 $0.00 $0.00 $0.00 3000 ($926,065.47) $0.00 ($926,065.47)
Temporary - Plant Related
ELECTRIC ACQUISITION ADJUSTMENT $0.00 $33,777.78 $0.00 $33,777.78 $0.00 $0.00 $0.00 $0.00 $0.00 $33,777.78 $0.00 $33,777.78
Subtotal: $0.00 $33,777.78 $0.00 $33,777.78 $0.00 $0.00 $0.00 $0.00 $0.00 $33,777.78 $0.00 $33,777.78
Temporary Diffs
CHARITABLE CONTRIBUTIONS - STATE $0.00 ($48,800.54) $0.00 ($48,800.54) $0.00 $0.00 $0.00 $0.00 $0.00 ($48,800.54) $0.00 ($48,800.54)
DEFERRED COMPENSATION - STATE $0.00 $2,453.22 $0.00 $2,453.22 $0.00 $0.00 $0.00 $0.00 $0.00 $2,453.22 $0.00 $2,453.22
DEFERRED RATE CASE EXPENSES $0.00 $413,882.25 $0.00 $413,882.25 $0.00 $0.00 $0.00 $0.00 $0.00 $413,882.25 $0.00 $413,882.25
ECRC OVER RECOVERY $0.00 $1,522,446.91 $0.00 $1,522,446.91 $0.00 $0.00 $0.00 $0.00 $0.00 $1,522,446.91 $0.00 $1,522.446.91
EMISSION ALLOWANCES - STATE $0.00 ($422.12) $0.00 ($422.12) $0.00 $0.00 $0.00 $0.00 $0.00 {$422.12) $0.00 ($422.12)
GAIN/LOSS ON ASSET SALE $0.00 $20,956.36 $0.00 $20,956.36 $0.00 $0.00 $0.00 $0.00 $0.00 $20,956.36 $0.00 $20.956.36

Page 10of 3
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Tax Provision Total Tax Analysis Report EE;
)]

Gulf Power Company w)

2017 - Actuals - GULF .:..,

Dec Adj YTD True Up (o)]

(o2}

ACROSS OPERATING INDICATORS

Temporary Diffs

101001
112101
112601
112701
112A04
112F01
112H01
113001
113001
115101
115101
116001
118001
118003
123201
123201
123201
127001
132001
157001
157001
178001
178001
178001
178001
178001
208002
222101
222E01
223101

Page 2 of 3

LOSS/GAIN REACQUIRED DEBT - STATE
REG ASSETS - SCHOLZ MATERIALS
REG ASSETS - SMITH MATERIALS

REG ASSETS - SMITH NBV

SPARE PARTS - STATE

STATE NOL CARRYFORWARD FL
STORM DAMAGE RESERVE 190 - STATE
SUPPLEMENTAL PENSION - STATE

TAX CREDIT CARRY FORWARD

BAD DEBT RESERVE

DEFERRED COMPENSATION
PERFORMANCE PAY PLAN

OTHER POST EMPLOYMENT BENEFITS - FAS {
MEDICARE SUBSIDY TAX LEGISLATION ADJ

SUPPLEMENTAL PENSION

POST RETIREMENT BENEFITS
ENVIRONMENTAL CLEANUP - CURRENT
ENVIRONMENTAL CLEANUP PROVISION
FUEL CLAUSE UNDER RECOVERED
FUEL COSTS OVER RECOVERED
INJURIES & DAMAGES RESERVE
MEDICAL INSURANCE CLAIMS

HEALTH REIMBURSEMENT ACCRUAL
ASSET RETIREMENT OBLIGATIONS
COST OF REMOVAL - DEPR CR
UNRECOVERED PLANT - METERS
STORM DAMAGE RESERVE 190

SPARE PARTS

FLAT BILL REVENUE OVER

FLAT BILL REVENUE UNDER
PERFORMANCE SHARES

RESTRICTED STOCK AWARDS

STOCK OPTION PSHARES EXERCISED
STOCK OPTIONS EXERCISED

STOCK OPTIONS GRANTED

HEDGE SETTLEMENTS

CHARITABLE CONTRIBUTIONS - FED
UPS TRANSMISSION TRUEUP
INTEREST INCOME ACCRUED ON AUDITS

Current Period Before Adjustments

Current Period Adjustments

Total

M Item Total Tax Current Impact Deferred Impact M item Total Tax Current Impact  Deferred Impact M Item Total Tax Current Impact Deferred impact
$0.00 ($9,306.31) $0.00 ($9.306.31) $0.00 $0.00 $0.00 $0.00 $0.00 ($9,306.31) $0.00 ($9,306.31)
$0.00 ($69,529.74) $0.00 ($69,529.74) $0.00 $0.00 $0.00 $0.00 $0.00 ($69,529.74) $0.00  ($69,529.74)
$0.00 ($337,782.78) $0.00 ($337,782.78) $0.00 $0.00 $0.00 $0.00 $0.00 ($337,782.78) $0.00 ($337,782.78)
$0.00 $19.177.30 $0.00 $19,177.30 $0.00 $0.00 $0.00 $0.00 $0.00 $19,177.30 $0.00 $19,177.30
$0.00 $501.02 $0.00 $501.02 $0.00 $0.00 $0.00 $0.00 $0.00 $501.02 $0.00 $501.02
$0.00 $151,702.32 $0.00 $151,702.32 $0.00 $0.00 $0.00 $0.00 $0.00 $151,702.32 $0.00 $151,702.32
$0.00 $5,698.17 $0.00 $5,698.17 $0.00 $0.00 $0.00 $0.00 $0.00 $5,698.17 $0.00 $5,698.17
$0.00 (34,554 64) $0.00 ($4,554.64) $0.00 $0.00 $0.00 $0.00 $0.00 ($4,554 64) $0.00 ($4,554.64)
$0.00 $0.01 $0.00 $0.01 $0.00 $0.00 $0.00 $0.00 $0.00 $0.01 $0.00 $0.01
$0.00 $1,708.16 $0.00 $1,708.16 $0.00 $0.00 $0.00 $0.00 $0.00 $1,708.16 50.00 $1,708.16
$0.00 (544,604.20) $0.00 ($44.604.20) $0.00 $0.00 $0.00 $0.00 $0.00 (544,604 .20) 50.00  ($44,604.20) .
$0.00 ($60,674.63) $0.00 ($60,674.63) $0.00 $0.00 $0.00 $0.00 $0.00 ($60,674.63) $0.00 ($60,674.63)
$0.00 (815,327.75) $0.00 ($15,327.75) $0.00 $0.00 $0.00 $0.00 $0.00 ($15,327.75) $0.00 ($15,327.75)
$0.00 $43,252.09 $0.00 $43,252.09 $0.00 $0.00 $0.00 $0.00 $0.00 $43,252.00 $0.00 $43,252.09
$0.00 $82,811.67 $0.00 $82,811.67 $0.00 $0.00 $0.00 $0.00 $0.00 $82,811.67 $0.00 $82,811.67
$0.00 ($164 620.57) $0.00 ($164,620.57) $0.00 $0.00 $0.00 $0.00 $0.00 ($164,620.57) $0.00 ($164,620.57)
$0.00 ($976,289.90) $0.00 ($976,289.90) $0.00 $0.00 $0.00 $0.00 $0.00 ($976,289.90) $0.00 ($976,289.90)
$0.00 ($26,975.99) $0.00 ($26,975.99) $0.00 $0.00 $0.00 $0.00 $0.00 ($26,975.99) $0.00  ($26,975.99)
$0.00 ($3,037,351.48) 50.00 ($3,037,351.48) $0.00 $0.00 $0.00 $0.00 $0.00 ($3,037,351.48) $0.00 ($3,037,351.48)
$0.00 ($2,182,818.03) $0.00 (52,182,818.03) $0.00 $0.00 $0.00 $0.00 $0.00 ($2,182,818.03) $0.00 ($2,182,818.03)
$0.00 $85,166.50 $0.00 $85,166.50 $0.00 $0.00 $0.00 $0.00 50.00 $85,166.50 $0.00 $85,166.50
$0.00 (80.04) $0.00 ($0.04) 50.00 $0.00 $0.00 $0.00 $0.00 (30.04) 50.00 ($0.04)
$0.00 $13,078.69 $0.00 $13,078.69 $0.00 $0.00 $0.00 $0.00 $0.00 $13.078.69 $0.00 $13,078.69
$0.00 $21,662.86 $0.00 $21,662.86 $0.00 $0.00 $0.00 $0.00 $0.00 $21,662.86 50.00 $21,662.86
$0.00 $3,770,550.00 $0.00 $3,770,550.00 $0.00 50.00 $0.00 $0.00 $0.00 $3,770,550.00 $0.00 §3.770,550.00
$0.00 $117,217.80 $0.00 $117.217.80 $0.00 $0.00 $0.00 $0.00 $0.00 $117,217.80 $0.00 $117,217.80
$0.00 ($103,603.27) $0.00 ($103,603.27) $0.00 $0.00 $0.00 $0.00 $0.00 ($103,603.27) $0.00 ($103,603.27)
$0.00 ($9,109.56) $0.00 ($9,109.56) $0.00 50.00 $0.00 $0.00 $0.00 ($9,109.56) $0.00 ($9,109.56)
$0.00 ($38.080.24) $0.00 ($38,080.24) $0.00 $0.00 $0.00 $0.00 $0.00 ($38,080.24) $0.00 ($38,080.24)
$0.00 $90.75 $0.00 $90.75 $0.00 $0.00 $0.00 $0.00 $0.00 $90.75 $0.00 $90.75
$0.00 $275,046.58 $0.00 $275,046.58 $0.00 $0.00 $0.00 $0.00 $0.00 $275,046.58 $0.00 $275,046.58
$0.00 $62,209.55 $0.00 $62,209.55 $0.00 $0.00 $0.00 $0.00 $0.00 $62,209.55 $0.00 $62,209.55
$0.00 $0.01 $0.00 $0.01 $0.00 $0.00 $0.00 $0.00 $0.00 $0.01 $0.00 50.01
$0.00 ($55,953.70) $0.00 ($55,953.70) $0.00 $0.00 $0.00 $0.00 $0.00 ($55,853.70) $0.00  ($55,953.70)
$0.00 $2,168.14 $0.00 $2,168,14 $0.00 $0.00 $0.00 $0.00 $0.00 $2,168.14 $0.00 $2,168.14
$0.00 $81,547.51 $0.00 $81,547 51 $0.00 $0.00 $0.00 $0.00 $0.00 $81,547.51 $0.00 $81,547 51
$0.00 $887.282.64 $0.00 $887,282 64 $0.00 $0.00 $0.00 $0.00 $0.00 $887,282.64 $0.00 $887.282.64
$0.00 ($7.592.73) $0.00 ($7,592.73) $0.00 $0.00 $0.00 $0.00 $0.00 ($7.592.73) $0.00 ($7,5692.73)
$0.00 ($53,682.68) $0.00 ($53,682.68) 50.00 $0.00 $0.00 $0.00 $0.00 ($53,682.68) $0.00 ($53,682.68)
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Tax Provision Total Tax Analysis Report

Gulf Power Company

2017 - Actuals - GULF

Dec Adj YTD True Up
ACROSS OPERATING INDICATORS

Current Period Befare Adjustments Current Period Adjustments Total
M ltem Total Tax Current Impact Deferred Impact M ltem Total Tax Current Impact Deferred Impact M ltem Total Tax Current Impact Deferred Impact
Temporary Diffs

602001  CAPACITY CLAUSE PROVISION $0.00 ($276.878.51) $0.00 ($276,878.51) $0.00 50.00 $0.00 $0.00 $0.00 ($276,878.51) $0.00 ($276,878.51)
610001  EMISSION ALLOWANCES $0.00 $7,674.67 $0.00 $7.674.67 $0.00 $0.00 $0.00 $0.00 $0.00 $7.674.67 $0.00 $7.674.67
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $460,869.28 $0.00 $460.869.28 $0.00 $0.00 30.00 $0.00 $0.00 $460,869.28 $0.00 $460,869.28
611001 ENERGY CONSERVATION CLAUSE PROVISION $0.00 ($0.03) $0.00 ($0.03) $0.00 $0.00 $0.00 $0.00 $0.00 ($0.03) $0.00 ($0.03)
616102 LOSS/GAIN REACQUIRED DEBT - FED $0.00 $169,205.56 $0.00 $169,205 56 $0.00 $0.00 $0.00 $0.00 $0.00 $169,205.56 $0.00 $169,205.56
618001 PENSION $0.00 {$36,630.01) $0.00 ($36,630.01) $0.00 $0.00 $0.00 $0.00 $0.00 ($36,630.01) £0.00 ($36,630.01)
680001  RIGHT OF WAY REVENUES $0.00 (54,286.51) $0.00 ($4,286.51) $0.00 $0.00 $0.00 $0.00 $0.00 ($4,286.51) $0.00 ($4,286.51)
682001 DEFERRED INTERCO INVENTORY SALE $0.00 $17,475.84 $0.00 $17.47564 $0.00 $0.00 $0.00 $0.00 $0.00 $17,475.64 $0.00 $17.475.64
Subtotal: $0.00 $670,959.70 $0.00 $670,959.70 $0.00 $0.00 $0.00 $0.00 $0.00 $670.959.70 $0.00 $670.959.70
Expense Booked To/From Other Companies (Discrete) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Adjustments to Tax Expense $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tax Expense {Benefit} With Discrete Items $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Less: Discrete ltems Included Above (8221,327.99) $0.00 ($221,327.99) $0.00 $0.00 $0.00 ($221,327.99) $0.00 ($221,327.99)
Tax Expense (Benefit) Without Discrete Items ($221,327.99) $0.00 ($221,327.99) $0.00 $0.00 $0.00 ($221,327.99) $0.00 ($221.327.99)
Total Tax Expense $0.00 $0.00 $0.00 $0.00 50.00 §0.00 $0.00 $0.00 $0.00
Tax Expense Booked $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Difference ; $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 £0.00
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Corporate Tax Accc 3 Group
JOURNAL ENTRY DETAIL REPORT
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Page No: 1
Run Date: 1/12/2018
Run Time: 14:39:30

GL Company No: JE Id: 000412.17043169
JV Number: Total Base Debits: 37,245 432.74
Date: 12/1/2017 00:00:00 Total Base Credits: -37,245,432.74
Description: Total Lines: 36
Line # Account # Account Description Pren Number Amount Type DR/CR Ind Amount Run Number
1 18230200 Oth Reg AssetFAS 100 00000 1 1 $14547495 43 Pg6
2 19000237 ADIT ELEC FAS 109 FED LT EDT 00000 1 1 $5185172.25 43
3 19000238 ADIT ELEC FAS 109 ST LT EDT 00000 1 1 $1420361.45 43 o
4 19000239 ADIT ELEC FAS 109 FED LT ITC ooopo  190s=6,998.753.62 1 1 $98.457.01 43
5 19000240 ADIT ELEC FAS 109 ST LT ITC 00000 1 1 $5730.31 43
6 19001303 ADITDTAElecFedLT 00000 1 1 $662,909.21 43
7 19001304 ADIT DTA ElecFed Off 00000 1 “ ($109,629.06) 43
8 19001307 ADITDTAElecStLT 00000 1 - ($51,919.56) 43
9 19001703 ADIT DTAFAS 133 FED LT 00000 1 -1 ($221,327.99) 43
10 21906130 21906130 00000 1 1 $113,671.41 43
11 21906709 OCI-CF HDG-INT-DEF TAX 10115 00000 21O :><9'1>(51 1 1 $147,67519 43
12 21908702 OCI-TXRECLS-HDG-INT-DEFTX-6/29 00000 219522132799/ 1 1 ($217) 43
13 21908703 OCI-TXRECLS-HDG-INT-DEFTX-6/30 00000 pg 25 1 1 $19.71 43
14 21908704 TXRECLS-HDG-INT-DEF TX-TKY3/07 00000 1 1 $17,596.81 43
15 21908705 TXRECLS-HDG-INT-DEFTX-BLAY3/07 00000 1 - (534,122.03) 43
16 21908706 TXRECLS-HDG-INT-DEF TX-KBC3/07 00000 1 A ($34,911.76) 43
17 21908708 OCI-DEFTX RCLS-CF HDG-ANT10/09 00000 1 1 $20,250.67 43
18 21908709 OCI-DEFTX RCLS-CF HDG-INT 10/15 o000 (25.148,585) 1 - ($8,849.84) 43 pg. 8
19 25400200 OTH REG LIAB-FAS 109 00000 o 1 - ($25,988,300.05) 43
20 25400201 OTH REG LIAB-ITC 00000 1 - ($104,187.32) 43
21 25400204 OTH REG LIAB-TAX REFORM UNPROT 00000 1 1 §943992.34 43 g o
22 28200035 ADIT OTH PROP FAS 109 FED EDT 00000  282s=19,270,884.49 1 “a ($66,630.44) 43
23 28200036 ADIT OTH PROP FAS 109 ST EDT 00000 \/ 1 -1 ($597.74) 43
24 28200037 ADIT OTH PROP FAS 109 FED ITC 00000 1 1 $19,373,856.35 43
25 28200400 ADIT OTH PROP FED 00000 1 - ($35,743.68) 43 0y 23
26 28301303 ADITDTLElecFedLT 00000 9g35 - (1.487,856.02) 1 - (81,400,609.27) 43
27 28301307 ADITDTLElecStLT 00000 \/ 1 1 $0.02 43
28 28301803 ADIT FAS 109 FED LT 00000 1 - ($70,245.65) 43
Page 10f 2 Rpt # Tax Accru~" <1017 11122018
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Corporate Tax Acco _ Sroup

Page No: 2
JOURNAL ENTRY DETAIL REPORT g
Run Date: 112/2018
Gulf Power Company -
. Run Time: 14:39:30
For the Month of: Dec Adj YTD True Up
GL Company No: FPC JE Id: 000412.17043169
JV Number: TAX-2034 Total Base Debits: 37,245,432.74
Date: 12/1/2017 00:00:00 Total Base Credits; -37,245,432.74
Description: Total Lines: 36
Line # Account # Account Description Prcn Number Amount Type DR/CR Ind Amount Run Number
29 28301807 ADIT FAS 109 ST LT 00000 1 -1 ($8,001.12) 43
30 41010153 DIT-UTIL INC-OTH-ELEC-ST OFFST 00000 1 1 $587,811.05 43
31 41010186 DIT-UTILINC-OTHPRP-BAS-UNPR-FD 00000 410s & 4115 =0 1 1 $3574368 43 pg>s
32 41010308 DIT-UTIL INC-OTH-ELEC-ST 00000 1 1 $0.07 43
a3 41011100 DIT-UTIL INC-OTH-NON-PROP-FED 00000 1 1 $8,477,710.26 43
34 41110153 DIT ST OFF PROP TD 00000 1 -1 ($587,8141.05) 43
35 41110307 DIT-CR,UTIL INC-OTH-ELEC-FED 00000 1 - ($8,513,453.94) 43
36 41112100 DIT-CR,UTIL INC-OTH-ELEC-FL 00000 1 -1 ($0.07) 43
Journal Entry Total - Balance Check: ($0.00)
Noor Khan 1/12/18
Preparer: P&L Tax Impact - Expense/(Benefit): 0.00
Reviewer: Qox?m ﬁ/ ey 1/12/2018 Bal Sheet Tax Impact - Debit/(Credit): $0.00
ABPTBVEE: % /d%, 1/12/2018 Non Tax Impact $0.00
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Tax Provision Total Tax Analysis Report

Gulf Power Company

2017 - Actuals - GULF

Dec Adj YTD True Up
ACROSS OPERATING INDICATORS

-4
p

L2-1-a0d

Current Period Before Adjustments

Current Period Adjusiments

Total

M ltem Total Tax Curmrent Impact Deferred Impact M ltem Total Tax Current Impact Deferred Impact M item Total Tax Current Impact Deferred Impact
‘Book Income $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tax Items $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Book Income Before Income Taxes (Adjusted for Tax ltems) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Federal Income Taxes @ Statutory Rate $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Taxes $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
State Benefit of Fed/State Deduction $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed Benefit of State Tax Deduction $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Fed / Foreign Rate Differential $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Federal & State @ Statutory Rates £0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Other Current Tax ETR Adjustments
Current Year Current Tax State Rate Change Adjust $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Current Year Current Tax Fed/For Rate Change Adjust $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Non Schedule M Deferreds
Tax Reform Unprotected ADITs $0.00 ($704,737.48) $0.00 (8704,737.48) $0.00 30.00 $0.00 $0.00 $0.00 ($704,737.48) $0.00 ($704,737.48)
Subtotal: $0.00 ($704,737.48) §0.00 ($704.737.48) $0.00 $0.00 $0.00 $0.00 $0.00 (§704.737.48) $0.00 (8704.737.48)
Temporary - Plant Related
ELECTRIC ACQUISITION ADJUSTMENT $0.00 $33,777.78 $0.00 $33,777.78 $0.00 $0.00 $0.00 $0.00 $0.00 $33,777.78 $0.00 $33,777.78
Subtotal: $0.00 $33,777.78 $0.00 $33,777.78 $0.00 $0.00 $0.00 $0.00 $0.00 $33,777.78 $0.00 $33.777.78
Temporary Diffs
CHARITABLE CONTRIBUTIONS - STATE $0.00 ($48,800.54) $0.00 ($48,800.54) $0.00 $0.00 $0.00 $0.00 50.00 ($48,800.54) $0.00 ($48,800.54)
DEFERRED COMPENSATION - STATE $0.00 $2,453.22 $0.00 $2,453.22 $0.00 $0.00 $0.00 $0.00 $0.00 $2,453.22 $0.00 $2,453.22
DEFERRED RATE CASE EXPENSES $0.00 $413,882.25 $0.00 $413,882.25 $0.00 30.00 $0.00 $0.00 $0.00 $413,882.25 $0.00 $413,882.25
ECRC OVER RECOVERY $0.00 $1,522446.91 $0.00 51,522 446.91 $0.00 $0.00 30.00 §0.00 $0.00 §1,522446.91 $0.00 §1,522 448.91
EMISSION ALLOWANCES - STATE $0.00 ($422.12) $0.00 ($422.12) $0.00 $0.00 $0.00 $0.00 $0.00 ($422.12) $0.00 ($422.12)
GAIN/LOSS ON ASSET SALE $0.00 $20,956.36 $0.00 $20.956.36 $0.00 $0.00 $0.00 $0.00 $0.00 $20,956.36 $0.00 $20,956.36
LOSS/GAIN REACQUIRED DEBT - STATE $0.00 ($9,306.31) $0.00 ($9,306.31) $0.00 $0.00 $0.00 §0.00 $0.00 ($9,306.31) $0.00 ($9,306.31)
REG ASSETS - SCHOLZ MATERIALS $0.00 ($69,529.74) $0.00  ($69.529.74) $0.00 $0.00 $0.00 $0.00 $0.00 ($69,529.74) $0.00  ($69,520.74)
REG ASSETS - SMITH MATERIALS $0.00 ($337,782.78) $0.00 ($337,782.78) $0.00 $0.00 $0.00 $0.00 $0.00 ($337,782.78) $0.00 ($337,782.78)
REG ASSETS - SMITH NBV $0.00 $19,177.30 $0.00 $19,177.30 $0.00 $0.00 $0.00 $0.00 $0.00 $19,177.30 $0.00 $19,177.30
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Gulf Power Company w)

2017 - Actuals - GULF ~

Dec Adj YTD True Up ~l

ACROSS OPERATING INDICATORS n

Current Period Before Adjustments o Current Period Adjustments Total
M ltem Total Tax Current Impact Deferred Impact M ltem Total Tax Curmrent Impact Deferred Impact M Item Total Tax Current Impact  Deferred Impact
Temporary Diffs

SPARE PARTS - STATE $0.00 $501.02 $0.00 $501.02 $0.00 50.00 $0.00 $0.00 $0.00 $501.02 $0.00 $501.02
STATE NOL CARRYFORWARD FL $0.00 $151,702.32 $0.00 $151,702.32 $0.00 $0.00 $0.00 $0.00 $0.00 $151,702.32 $0.00 $151,702.32
STORM DAMAGE RESERVE 190 - STATE $0.00 $5.608.17 $0.00 85,698.17 $0.00 $0.00 $0.00 $0.00 $0.00 $5,698.17 $0.00 $5,698.17
SUPPLEMENTAL PENSION - STATE $0.00 ($4.554 64) $0.00 ($4,554.64) $0.00 $0.00 $0.00 $0.00 $0.00 ($4,554.64) $0.00 (54,554.64)
TAX CREDIT CARRY FORWARD $0.00 $0.01 $0.00 $0.01 $0.00 $0.00 $0.00 $0.00 50.00 $0.01 $0.00 $0.01
101001 BAD DEBT RESERVE $0.00 $1,708.16 $0.00 $1,708.16 $0.00 $0.00 $0.00 §0.00 $0.00 $1,708.16 $0.00 $1.708.16
112101 DEFERRED COMPENSATION $0.00 (544,804 .20} $0.00 ($44,604.20) $0.00 $0.00 $0.00 $0.00 $0.00 ($44,604.20) $0.00  ($44,604.20)
112601 PERFORMANCE PAY PLAN $0.00 ($60,674.63) $0.00 ($60,674.63) $0.00 $0.00 $0.00 $0.00 $0.00 ($60,674.63) $0.00 ($60,674.63)
112701 OTHER POST EMPLOYMENT BENEFITS - FAS $0.00 ($15,327.75) $0.00 ($15,327.75) $0.00 $0.00 $0.00 $0.00 $0.00 ($15,327.75) $0.00 ($15,327.75)
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $0.00 $43,252.09 $0.00 $43,252.09 $0.00 $0.00 $0.00 $0.00 $0.00 $43,252.09 $0.00 $43,252.09
112F01  SUPPLEMENTAL PENSION $0.00 $82,811.67 $0.00 $82,811.67 $0.00 $0.00 $0.00 $0.00 $0.00 $82.811.67 $0.00 $82,811.67
112H01  POST RETIREMENT BENEFITS $0.00 ($164.620.57) $0.00 ($164,620.57) $0.00 $0.00 $0.00 $0.00 $0.00 ($164,620.57) $0.00 ($164,620.57)
113001 ENVIRONMENTAL CLEANUP - CURRENT $0.00 ($976.289.90) $0.00 ($976,289.90) $0.00 $0.00 $0.00 $0.00 $0.00  ($976,289.90) $0.00 ($976,289.90)
113001 ENVIRONMENTAL CLEANUP PROVISION $0.00 ($26,975.99) $0.00 (526,975.99) $0.00 $0.00 $0.00 $0.00 $0.00 ($26,975.99) $0.00 ($26,975.99)
115101 FUEL CLAUSE UNDER RECOVERED $0.00 ($3,037,351.48) $0.00 ($3,037,351.48) $0.00 $0.00 $0.00 $0.00 $0.00 ($3,037,351.48) $0.00 ($3,037,351.48)
115101 FUEL COSTS OVER RECOVERED $0.00 ($2,182.818.03) $0.00 ($2,182,818.03) $0.00 $0.00 $0.00 $0.00 $0.00 ($2,182,818.03) $0.00 ($2,182,818.03)
116001 INJURIES & DAMAGES RESERVE $0.00 $85,166.50 $0.00 $85,166.50 $0.00 $0.00 $0.00 $0.00 $0.00 $85.166.50 $0.00 $85,166.50
118001  MEDICAL INSURANCE GLAIMS $0.00 (30.04) $0.00 ($0.04) $0.00 $0.00 $0.00 $0.00 $0.00 ($0.04) $0.00 (50.04)
118003 HEALTH REIMBURSEMENT ACCRUAL $0.00 $13,078.69 $0.00 $13,078.69 $0.00 50.00 $0.00 $0.00 $0.00 $13,078.69 $0.00 $13,078.68
123201  ASSET RETIREMENT OBLIGATIONS $0.00 $21,662.86 $0.00 $21,662.86 $0.00 $0.00 $0.00 $0.00 $0.00 $21,662.86 $0.00 $21,662.86
123201 COST OF REMOVAL - DEPR CR $0.00 $3,770,550.00 $0.00 $3,770,550.00 $0.00 $0.00 $0.00 $0.00 $0.00 $3,770,550.00 $0.00 $3,770,550.00
123201 UNRECOVERED PLANT - METERS $0.00 $117,217.80 $0.00 $117,217.80 $0.00 $0.00 $0.00 $0.00 $0.00 $117.217.80 $0.00 $117,217.80
127001  STORM DAMAGE RESERVE 190 $0.00 ($103,603.27) $0.00 ($103,603.27) 50.00 $0.00 $0.00 $0.00 $0.00 ($103,603.27) $0.00 ($103,603.27)
132001 SPARE PARTS $0.00 ($9,109.56) $0.00 ($9,109.56) 50.00 $0.00 $0.00 $0.00 $0.00 ($9.109.56) $0.00 ($9,109.56)
157001  FLAT BILL REVENUE OVER $0.00  ($38.080.24) $0.00 ($38,080.24) $0.00 $0.00 $0.00 $0.00 $0.00 ($38.080.24) $0.00  ($38,080.24)
157001  FLAT BILL REVENUE UNDER $0.00 $90.75 $0.00 $90.75 $0.00 50.00 $0.00 $0.00 $0.00 $380.75 $0.00 $90.75
178001 PERFORMANCE SHARES $0.00 $275,046.58 $0.00 $275,046.58 $0.00 $0.00 $0.00 $0.00 $0.00 $275,046.58 $0.00 $275,046.58
178001 RESTRICTED STOCK AWARDS $0.00 $62.209.55 $0.00 $62,209.55 $0.00 $0.00 $0.00 30.00 $0.00 $62,209.55 $0.00 $62,209.55
178001  STOCK OPTION PSHARES EXERGISED $0.00 $0.01 $0.00 50.01 $0.00 $0.00 $0.00 $0.00 $0.00 30.01 $0.00 $0.01
178001  STOCK OPTIONS EXERCISED $0.00 ($55,953.70) $0.00 ($55,953.70) $0.00 $0.00 $0.00 $0.00 $0.00 ($55,953.70) $0.00  ($55,953.70)
178001 STOCK OPTIONS GRANTED $0.00 $2,168.14 $0.00 $2,168.14 $0.00 $0.00 $0.00 $0.00 $0.00 $2,168.14 $0.00 $2,168.14
209002 HEDGE SETTLEMENTS $0.00 $81.547.51 $0.00 $81,547.51 $0.00 $0.00 $0.00 $0.00 $0.00 $81,547.51 $0.00 581,547 51
222101  CHARITABLE CONTRIBUTIONS - FED $0.00 $807.282.64 $0.00 $987,282.64 $0.00 $0.00 $0.00 $0.00 $0.00 $887,282.64 $0.00 $887,282.64
222E01  UPS TRANSMISSION TRUEUP $0.00 (87,592.73) $0.00 ($7,592.73) $0.00 $0.00 $0.00 $0.00 $0.00 (87,592.73) $0.00 ($7.592.73)
223101 INTEREST INCOME ACCRUED ON AUDITS $0.00  ($53,682.68) $0.00 ($53,682.68) $0.00 $0.00 $0.00 $0.00 $0.00 ($53.662.68) $0.00  ($53,682.68)
602001 CAPACITY CLAUSE PROVISION $0.00 ($276,878.51) $0.00 ($276,878.51) $0.00 $0.00 $0.00 $0.00 $0.00 ($276,878.51) $0.00 ($276,878.51)
610001  EMISSION ALLOWANCES $0.00 $7.674.67 $0.00 $7.674.67 $0.00 $0.00 $0.00 $0.00 $0.00 $7.674.67 $0.00 $7.674.67
611001 ENERGY CONSERVATION CLAUSE PAYBACK $0.00 $460.869.28 $0.00 $460 869.28 $0.00 $0.00 $0.00 $0.00 $0.00 $460,869.28 $0.00 $460,869.28
611001 ENERGY CONSERVATION CLAUSE PROVISION $0.00 ($0.03) $0.00 ($0.03) $0.00 50.00 $0.00 $0.00 $0.00 ($0.03) $0.00 ($0.03)
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Gulf Power Company
2017 - Actuals - GULF
Dec Adj YTD True Up
ACROSS OPERATING INDICATORS

Current Period Before Adjustments

Current Period Adjustments

Total

M Item Total Tax Curmrent Impact Deferred Impact M ltem Total Tax Current Impact Deferred Impact M ltem Total Tax Current Impact  Deferred Impact
Temporary Diffs
616102 LOSS/GAIN REACQUIRED DEBT - FED $0.00 $169,205.56 $0.00 $169,205.56 $0.00 $0.00 $0.00 $0.00 $0.00 $169,205.56 $0.00 $169,205.56
618001 PENSION $0.00 ($36.630.01) $0.00 ($36,630.01) $0.00 $0.00 $0.00 50.00 $0.00 ($36,630.01) $0.00 ($36,630.01)
680001 RIGHT OF WAY REVENUES $0.00 ($4,286.51) $0.00 ($4,286.51) $0.00 $0.00 $0.00 $0.00 $0.00 ($4,286.51) $0.00 ($4,286.51)
682001 DEFERRED INTERCO INVENTORY SALE $0.00 $17,475.64 $0.00 $17.475.64 $0.00 $0.00 $0.00 $0.00 $0.00 $17.475.64 $0.00 $17.47564
Subtotal: $0.00 $670,959.70 $0.00 $670,959.70 $0.00 $0.00 $0.00 $0.00 $0.00 $670,959.70 $0.00 $670,959.70
Expense Booked To/From Other Companies (Discrete) $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Adjustments to Tax Expense $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tax Expense (Benefit) With Discrete ltems $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Less: Discrete Items Included Above $0.00 $0.00 $0.00 $0.00 $0.00 $0 cb/ $0.00 $0.00 $0.00
Tax Expense (Benefit) Without Discrete items $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Total Tax Expense $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
Tax Expense Booked $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 50.00 $0.00 50.(}0]
Difference £0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00 $0.00
[\]
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Journai Entry Summary Report - By General Ledger Account and M Item Detail

20180039-OPC-POD-7-74

2017 - Actuals - GULF
Gulf Power Company
Dec Adj YTD True Up
Across All Operations

GL Account Number

 Current Period

Net

Tax Return M Item M Item DR CR
Key Description Activity Amount Amount DR/CR
[ 1822 Unrecovered Plant & Reg Study k
18230200 - Oth Reg AssetFAS 109
906001 AFUDC_EQUITY - GULF $0.00 $1,231.80 $23,628.05 ($22,396.25)
No Key FAS109 FLOWTHRU 282 BD - FED $0.00 $8,804.46 $0.00 $8,804.46
No Key FAS109 FLOWTHRU 282 BD - STATE $0.00 $137.65 $137.63 $0.02
No Key FAS109 FLOWTHRU 282 LIB - FED $0.00 $281.91 $0.00 $281.91
No Key FAS109 FLOWTHRU 282 LIB - STATE $0.00 $1y $15.48 ($0.01)
No Key FAS109 FLOWTHRU EQUITY BD - FED $0.00 $158,78%/9 $0.00 $158,784.79
No Key FAS109 FLOWTHRU EQUITY BD - STATE $0.00 $4,039.86 $4,039.83 $0.03
Total For: 18230200 $000  $173,295.54 $27,820.99 $145,474.95
Total: 1822 Unrecovered Plant & Reg Study $000  $173,295.04 $27,820.99 | $145.474.95 |
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

20180039-OPC-POD-7-75

2017 - Actuals - GULF
Gulf Power Company
Dec Adj YTD True Up
Across All Operations

GL Account Number

Current Period

Net

Tax Return M ltem M Item DR CR
Key Description Activity Amount Amount DR/CR
[ 2360 Taxes Accrued 4
23608117 - INC TAX ACCR-FED-17
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23608117 $0.00 $0.00 $0.00 $0.00
23641117 - INC TAX ACCR-ST-AL-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641117 $0.00 $0.00 $0.00 $0.00
23641417 - INC TAX ACCR-ST-FL-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641417 $0.00 $0.00 $0.00 $0.00
23641517 - INC TAX ACCR-ST-MS-2017
NOKEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641517 $0.00 $0.00 $0.00 $0.00
23641617 - INC TAX ACCR-ST-GA-2017
NO KEY  Current Tax $0.00 $0.00 $0.00
Total For: 23641617 $0.00 $0.00 $0.00 $0.00
Total: 2360 Taxes Accrued $0.00 $0.00 $0.00 $0.00
Rpt # Tax Accrual - 51020 1/12/18 14:42 14:42:37
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Journal Entry Summary Report - By General Ledger Account and M Item Detail

2017 - Actuals - GULF
Gulf Power Company
Dec Adj YTD True Up
Across All Operations

20180039-OPC-POD-7-76

GL Account Number

Net

Tax Return M ltem M Item DR CR
Key Description Activity Amount Amount DR/CR
[ _m_ 2540 Other Regulatory Liabilities 1
25400200 - OTH REG LIAB-FAS 109
500001 ACCEL DEPR - FEEDBACK - FED PC $0.00 $663,390.59 $7,571.66 $655,818.93
500001 ACCEL DEPR - FEEDBACK - ST PC $0.00 $472.79 $40,237.94 {$39,765.15)
500001 ACCEL DEPR - PROV - FED PC $0.00 $6,313.08 $552,900.16 ($546,587.08)
500001 ACCEL DEFPR - PROV - ST PC $0.00 $33,829.05 $386.26 $33,442.79
512002 REMOVAL PROTECTED - FED (GULF) $0.00 $0.00 $414,109.46 ($414,109.46)
616114 REPAIRS ADJ - SECTION 481a $0.00 $1,290,940.59 $0.00 $1,290,940.59
616114 REPAIRS ADJ - SECTION 481a B $0.00 $0.00 $172,189.69 ($172,189.69)
616114 REPAIRS EXPENSES $0.00 $528,562.96  $10,138,798.88 ($9,610,235.92)
No Key ACCEL DEPR - FEEDBACK $0.00 $11,140.71 $901,616.52 ($890,475.81)
No Key ACCEL DEPR - FEEDBACK - 5T $0.00 $1,231,634.62 $14,095.46 $1,217,539.16
No Key ACCEL DEPR - PROV $0.00 $263,137.50  $23,045,604.81 ($22,782,467.31)
No Key ACCEL DEPR - PROV - ST $0.00 $1,090,380.54 $12,450.09 $1,077,930.45
No Key DEPR - BASIS DIFF - FED PROV $0.00 $7,303,078.00 $83,387.43 $7,219,690.57
No Key DEPR - BASIS DIFF - FED REV $0.00 $36,195.71 $3,082,290.12 ($3,046,094.41)
No Key DEPR - BASIS DIFF - ST PROV $0.00 $4,586.31 $401,669.31 ($397,083.00)
No Key DEPR - BASIS DIFF - ST REV $0.00 $177,430.45 $2,105.47 $175,324.98
No Key DEPR - LIFE DIFF - FED PROV $0.00 $54.61 $4,782.60 ($4,727.99)
No Key DEPR - LIFE DIFF - FED REV $0.00 $311,855.51 $3,403.41 $308,452.10
No Key DEPR - LIFE DIFF - ST PROV $0.00 $494.05 $5.64 $488.41
No Key DEPR - LIFE DIFF - ST REV $0.00 $245.59 $22,893.30 ($22,647.71)
No Key REMOVAL PROTECTED - STATE (GULF) $0.00 $22,866.82 $237.29 $22,629.53
No Key REPAIRS ADJ - SECTION 481a - STATE $0.00 $848.55 $74,316.18 ($73,467.63)
No Key REPAIRS ADJ - SECTION 481a B - STATE $0.00 $9,309.90 $106.30 $9,203.60
Total For: 25400200 $0.00 $12,986,767.93 $38,975,157.98 ($25,988,390.05)
25400201 - OTH REG LIAB-ITC
NoKey  FAS109ITC BASIS 190 - FED $0.00 $0.00 v $113,642.76 (8113,642.76)
No Key FAS109 ITC BASIS 190 - STATE $0.00 $3,209.56 $3,209.56 $0.00
No Key FAS109 ITC BD-POWERTAX - FED $0.00 $9,455.46 $0.00 $9,455.46
No Key FAS109 ITC BD-POWERTAX - ST $0.00 $266.96 $266.98 ($0.02)
Total For: 25400201 $0.00 $12,931.98 $117,119.30 ($104,187.32)
25400204 - OTH REG LIAB-TAX REFORM UNPROT
No Key Tax Reform Unprotected ADITs $0.00 $954,895.49 $10,903.15 $943,992.34
Total For: 25400204 $0.00 $954,895.49 $10,903.15 $943,992.34
Total: 2540 Other Regulatory Liabilities $0.00 $13,954,595.40 $39,103,180.43 l ($25,148,585.03) I
Total (Journal Entry Check) $0.00 $14,127,891.34  $39,131,001.42 ($25,003,110.08)
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Balances By G sunt
All Accoun...
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj YTD True Up
EEENET——————— ERRn—

Beg Balance For Activity For YTD Ending End Balance For
M Description From Company  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

500001 ACCEL DEPR - FEEDBACK - ST PC $7,596,679.37 $0.00 ($280,857.02) $7,596,679.37
500001 ACCEL DEPR -PROV - ST PC ($60,498.06) $0.00 ($70,407.35) ($60,498.06)

Total For 19000153 ADIT Mtd PC PRCTC Fed Off: $7,536,181.31 $0.00 ($351,264.37) $7,536,181.31

S

($17,574,981.81) $0.00 $1,095,540.69

NO KEY ACCEL DEPR - FEEDBACK - ST ($17,574,981.81)

NO KEY ACCEL DEPR - PROV - ST $49,419,764.72 $0.00 $2,109,482.57 $49,419,764.72

Total For 13000154 ADIT MTD PRTCT Fed Off: $31,844,782.91 $0.00 $3,205,023.26 $31,844,782.91

REMOVAL PROTECTED - STATE (GULF) ($4,859,372.21) $0.00 ($77,778.52) ($4,859,372.21)

Total For 19000155 ADIT RMVL PRTCT Fed Off: (84,859,372.21) $0.00 ($77,778.52) ($4,859,372.21)

NO-KEY

i s

NO KEY DEPR - LIFE DIFF - ST PROV $926,488.95 $0.00 $25,926.33 $926,488.95
NO KEY DEPR - LIFE DIFF - ST REV ($703,994.34) $0.00 ($53,606.03) ($703,994.34)

Total For 19000156 ADIT LIFE UNPRTCT Fed Off: $222,494.61 $0.00 ($27,679.70) $222,494.61

REPAIRS EXPENSES $3,635,806.63 0.00 ($992,003

£o b doe i S B

616114 .70) $3,635,806.63

NO KEY DEPR - BASIS DIFF - ST PROV ($18,728,304.22) $0.00 $11,701,336.82 ($18,728,304.22)
NO KEY DEPR - BASIS DIFF - ST REV $17,619,940.62 $0.00 ($11,494,445.75) $17,619,940.62
NO KEY REPAIRS ADJ - SECTION 481a - STATE $724,298.71 $0.00 ($668,621.87) $724,298.71
NO KEY REPAIRS ADJ - SECTION 481a B - STATE ($83,029.57) $0.00 $73,675.99 ($83,029.57)

Total For 19000158 ADIT BASIS UNPRTCT FED Off: $3,168,712.17 $0.00 ($1,380,058.51) $3,168,712.17

500001 ACCEL DEPR - FEEDBACK - FED PC $14,923,065.75 ($130,095.01) $14,735,260.61 $14,792,970.74

500001 ACCEL DEPR - FEEDBACK - STPC ($799,671.62) $8,123.39 ($827,202.63) ($791,548.23)
500001 ACCEL DEPR -PROV -FED PC ($275,338.64) $108,470.21 ($166,868.44) ($166,868.43)
500001 ACCEL DEPR -PROV -ST PC $4,196.53 ($6,636.72) $13,325.28 ($2,440.19)
512002 REMOVAL PROTECTED - FED (GULF) ($9,572,925.74) $76,641.47 ($9,233,714.96) ($9,496,284.27)
616114 REPAIRS ADJ - SECTION 481a $256,187.18 ($256,187.18) $0.00 $0.00
616114 REPAIRS ADJ - SECTION 481a B ($34,171.05) $34,171.05 $0.00 $0.00
616114 REPAIRS EXPENSES ($1,907,140.89) $1,907,140.89 $452.60 $0.00
NO KEY ACCEL DEPR - FEEDBACK ($10,911,031.79) $191,417.63 ($11,532,235.21) ($10,719,614.16)

Page 1 of Rpt # Tax Accrual - 57 1/12/2018 14:43:4¢
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500001

M Description

Balances By G at
All Accounus
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For
From Company Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up  Dec Adj YTD TrueUp D

YTD Ending

e
End Balance For
ec Adj YTD True Up

190 Accum Deferred Taxes

NO KEY ACCEL DEPR - FEEDBACK - ST
NO KEY ACCEL DEPR - PROV

NO KEY ACCEL DEPR - PROV - ST

NO KEY DEPR - BASIS DIFF - FED PROV

NO KEY DEPR - BASIS DIFF - FED REV

NO KEY DEPR - BASIS DIFF - ST PROV

NO KEY DEPR - BASIS DIFF - ST REV

NO KEY DEPR - LIFE DIFF - FED PROV

NO KEY DEPR - LIFE DIFF - FED REV

NO KEY DEPR - LIFE DIFF - ST PROV

NO KEY DEPR - LIFE DIFF - ST REV

NO KEY REMOVAL PROTECTED - STATE (GULF)
NO KEY REPAIRS ADJ - SECTION 481a - STATE
NO KEY REPAIRS ADJ - SECTION 481a B - STATE

Total For 19000237 ADIT ELEC FAS 109 FED LTEDT:

ACCEL DEPR - FEEDBACK - FED PC

500001 ACCEL DEPR - FEEDBACK - ST PC
500001 ACCEL DEPR - PROV - FED PC
500001 ACCEL DEPR - PROV - ST PC

512002 REMOVAL PROTECTED - FED (GULF)
616114 REPAIRS ADJ - SECTION 481a
616114 REPAIRS ADJ - SECTION 481a B
616114 REPAIRS EXPENSES

NO KEY ACCEL DEPR - FEEDBACK

NO KEY ACCEL DEPR - FEEDBACK - ST
NO KEY ACCEL DEPR - PROV

NO KEY ACCEL DEPR -PROV - ST

NO KEY DEPR - BASIS DIFF - FED PROV
NO KEY DEPR - BASIS DIFF - FED REV
NO KEY DEPR - BASIS DIFF - ST PROV
NO KEY DEPR - BASIS DIFF - ST REV

Page 2 of 15

$2,219,652.69

($242,185.64) '

$1,783,952.30

$1,977,467.05

$81,171,091.86 $4,521,180.64 $86,228,684.25 $85,692,272.50
($5,152,207.19) ($213,915.30) ($5,158,588.99) ($5,366,122.49)
$1,432,747.50 ($1,432,747.59) ($4,847,163.27) $0.00
($621,908.06) $621,908.06 $4,317,661.07 $0.00
($78,801.13) $78,801.13 $29,548.84 $0.00
$36,175.61 ($36,175.61) $3,471.12 $0.00
$1,337,688.42 $938.27 $1,117,372.87 $1,338,626.60
($1,083,386.86) ($58,476.58) ($898,775.58) ($1,141,863.44)
($109,123.51) ($96.92) ($84,067.29) ($109,220.43)
$74,783.45 $4,219.74 $67,909.09 $79,003.19
$538,969.41 ($4,076.87) $494,648.17 $534,892,54
($14,579.64) $14,579.64 ($0.04) $0.00
$1,826.45 ($1,826.45) $0.01 $0.00

$71,436,098.82

$4,135,910.77
($221,563.02)
($76,309.52)
$1,163.06
($2,654,651.22)
$71,001.74
($9,470.43)
($528,562.97)
($3,019,894.68)
$615,015.48
$22,496,397.34
($1,427,923.38)
$397,082.98
($167,535.20)
($21,839.56)
$9,642.87

Rpt # Tax Accrual - 51040

$5,185,172.25

$76,043,669.80

$76,621,271.07

($36,070.05)
$2,187.10
$30,062.29
($1,839.35)
$22,776.01
($71,001.74)
$9,470.43
$528,562.97
$48,976.17
($66,964.65)
$1,253,035.70
($59,286.18)
($397,082.98)
$167,535.20
$21,839.56
(59,642.87)

($225,304.84)
($46,247.23)
$1,945.33
($2,588,212.89)
$0.00

$0.00

$75.26
($3,106,048.24)
$515,871.51
$23,838,632.27
($1,452,699.08)
($806,028.66)
$717,978.41
$4,913.64
$577.21

11212018

$4,090,244.18

$4,099,840.72
($219,375.92)
($46,247.23)
($676.29)
($2,631,875.21)
$0.00

$0.00

$0.00
($2,970,918.51)
$548,050.83
$23,749,433.04
($1,487,209.56)
$0.00

$0.00

$0.00

$0.00

14:43:44

84-/-A0d-0d0-6£008102



G/€00 sHqiyx3 BuuesH yeis 13°6£0081.0¢

M Description

Balances By G unt
All Accouns
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj YTD True Up
[— . . T T e e —— e ey s

S
Beg Balance For

From Company  Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending
Dec Adj YTD True Up

End Balance For
Dec Adj YTD True Up

190 Accum Deferred Taxes

NO KEY DEPR - LIFE DIFF - FED PROV

"NOKEY  DEPR - LIFE DIFF - FED REV

NO KEY DEPR - LIFE DIFF - ST PROV

NO KEY DEPR - LIFE DIFF - ST REV

NO KEY REMOVAL PROTECTED - STATE (GULF)
NO KEY REPAIRS ADJ - SECTION 481a - STATE
NO KEY REPAIRS ADJ - SECTION 481a B - STATE
Total For 19000238 ADIT ELEC FAS 109 ST LT EDT:

NO KEY FAS109 ITC BASIS 190 - FED

NO KEY FAS109 ITC BASIS 190 - STATE

NO KEY FAS109 ITC BD-POWERTAX - FED

NO KEY FAS109 ITC BD-POWERTAX - ST

Total For 19000239 ADIT ELEC FAS 109 FED LT ITC:

NO KEY FAS109 ITC BASIS 190 - FED

NO KEY FAS109 ITC BASIS 190 - STATE
NO KEY FAS109 ITC BD-POWERTAX - FED
NO KEY FAS109 ITC BD-POWERTAX - ST

Total For 19000240 ADIT ELEC FAS 109 ST LT ITC:

101001 BAD DEBT RESERVE

104002 CLEAN AIR PROJECTS
112101 DEFERRED COMPENSATION
112401 FICATAX ACCRUAL
112601 PERFORMANCE PAY PLAN
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112
112F01 SUPPLEMENTAL PENSION
112H01 POST RETIREMENT BENEFITS
113001 ENVIRONMENTAL CLEANUP - CURRENT
113001 ENVIRONMENTAL CLEANUP PROVISION
Page 3 o*

1EEE

$370,737.53

$260.04

$334,205.55

$370,997.57

($299,500.18) ($16,964.87) ($276,042.28) ($316,465.05)
($30,243.35) ($26.86) ($26,087.53) ($30,270.21)
$20,649.94 $1,245.63 $20,050.75 $21,895.57
$149,488.96 ($1,244.62) $141,552.15 $148,244.34
($4,040.72) $4,040.72 ($0.01) $0.00
$506.20 ($506.20) $0.00 $0.00
$19,806,062.64 $1,429,361.45 $21,139,375.50 $21,235,424.09

$205,240.97

$107,392.41 ($532,749.62)

$312,633.38

($0.01) $0.00 (50.01) (50.01)
($110,388.70) ($8,935.41) $135,072.50 ($119,324.11)
($0.01) $0.01 ($0.01) $0.00
$98,457.01 ($397,677.14) $193,300.26

$94,852.25

= T = - TE——— z

$11,945.24 $6,250.35 ($31,006.60) $18,195.59
$68,450.09 $0.00 ($22,925.40) $68,450.09
($6,424.74) ($520.05) $7,861.36 ($6,944.79)
($26,124.33) $0.01 $1,374.69 ($26,124.32)
$5,730.31 $53,576.57

$47,846.26
$158,334.56
$62,590.08
$1,054,148.31
($70,585.62)
($64,205.96)
$223,680.17
$3,531,956.05
$12,875,831.19
($1,033,110.99)
($28,546.01)

Rpt # Tax Accrual - 57

($1,807.58)
$0.00
$44,604.20
$0.00
$64,205.96
$16,219.84
($82,811.67)
$174,201.65
$1,033,110.99
$28,546.01

($44,695.95)

AR

($4,954.32)
($844,012.16)
($79,812.67)
$0.00
($200,482.94)
($2,092,400.44)
($9,135,526.03)
($2,582,777.47)
($71,365.05)

1/12/2018

($99,832.36)

$62,590.08
$1,098,752.51
($70,585.62)
$0.00
$239,900.01
$3,449,144.38
$13,050,032.84
$0.00

$0.00

14:43:4/
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Balances By G at
All Accoums
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

= B
Beg Balance For Activity For YTD Ending End Balance For
From Company  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up Dec Adj YTD True Up

M Description
190 Accum Deferred Ta

15101 FUEL COSTS OVER RECOVERED ($2,309,860.35) $2,309,860.35 ($5,774,650.89) $0.00
116001 INJURIES & DAMAGES RESERVE $526,447.87 ($90,123.29) ($65,580.58) $436,324.58
118001 MEDICAL INSURANCE CLAIMS ($0.05) $0.05 ($479,084.32) $0.00
118003 HEALTH REIMBURSEMENT ACCRUAL $62,857.40 ($13,839.87) $1,921.31 $49,017.53
123A01 OBSOLETE INVENTORY $34,917.33 $0.00 $8,148.28 $34,917.33
123201 ASSET RETIREMENT OBLIGATIONS $3,498,760.50 ($22,923.65) ($2,288,048.00) $3,475,836.85
127001 STORM DAMAGE RESERVE 190 $8,310,616.26 $103,603.27 ($5,868,487.84) $8,414,219.53
132001 SPARE PARTS ($9,109.56) $9,109.56 (522,773.91) $0.00
157001 FLAT BILL REVENUE OVER $33,303.41 $40,296.55 (§149,808.01) $73,599.96
178001 PERFORMANCE SHARES $2,181,245.13 (5291,054.58) ($532,490.60) $1,890,190.55
178001 RESTRICTED STOCK AWARDS $164,575.55 ($65,830.22) $98,745.33 $98,745.33
178001 STOCK OPTION PSHARES EXERCISED ($542,619.46) $0.00 ($49,679.72) ($542,619.46)
178001 STOCK OPTIONS EXERCISED ($1,347,537.58) $59,210.25 $710,859.27 ($1,288,327.33)
178001 STOCK OPTIONS GRANTED $1,904,701.11 | (52,204.33) ($1,262,535.36) $1,902,406.78
222101 CHARITABLE CONTRIBUTIONS - FED $3,168,646.43 ($887,282.64) $2,281,363.79 $2,281,363.79
222E01 UPS TRANSMISSION TRUEUP ($8,034.63) $8,034.63 ($20,086.58) $0.00
223101 INTEREST INCOME ACCRUED ON AUDITS (§135,347.70) $56,807.07 ($89,657.26) ($78,540.63)
611001 ENERGY CONSERVATION CLAUSE PROVISION ($0.03) $0.03 $0.00 $0.00
680001 RIGHT OF WAY REVENUES $131,543.61 $4,536.00 ($102,059.74) $136,079.61
NOKEY  AMT $7,354,250.00 $0.00 ($10,433,791.00) $7,354,250.00
NOKEY  ECRC OVER RECOVERY $4,027,637.32 ($1,611,054.93) $2,416,582.39 $2,416,582.39
NOKEY  GAIN/LOSS ON ASSET SALE $55,440.13 ($22,176.05) $33,264.08 $33,264.08
NOKEY  TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL) $734,407.00 $0.00 $734,407.00 $734,407.00
NOKEY  Tax Reform Unprotected ADITs $15,221,871.53 ($198,238.39) $15,023,633.14 $15,023,633.14
Total For 19001303 ADITDTAElecFedLT: $59,768,803.00 $662,909.21 ($20,940,972.75) $60,431,712.21

101001 BAD DEBT RESERVE ($8,708.40) $99.42 $5,493.10 ($8,608.98)

104002 CLEAN AIR PROJECTS ($3,442.45) $0.00 $272.49 ($3,442.45)
112401 FICA TAX ACCRUAL $3,882.21 $0.00 $4,389.69 $3,882.21
112601 PERFORMANCE PAY PLAN $3,531.33 ($3,531.33) $0.00 $0.00
112701 OTHER POST EMPLOYMENT BENEFITS - FAS #112 (512,302.41) ($892.09) $11,026.56 ($13,194.50)
112A04 MEDICARE SUBSIDY TAX LEGISLATION ADJ $21,082.53 $2,517.31 ($22,026.52) $23,599.84

Page 4 of 15 Rpt # Tax Accrual - 51040 1/112/2018 14:43:44
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Balances By G sunt
All Accoun.s
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj YTD True Up
=

— ]
Beg Balance For Activity For YTD Ending End Balance For

M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

/2€00 s¥qiyx3 buuesH yeis 13°6£008102

112H01

pha

POST RETIREMENT BENEFITS

($708,170.72) ($9,581.09) $502,453.92 )
113001 ENVIRONMENTAL CLEANUP - CURRENT $56,821.10 ($56,821.10) $142,052.76 $0.00
113001 ENVIRONMENTAL CLEANUP PROVISION $1,570.02 ($1,570.02) $3,925.09 $0.00
115101 FUEL CLAUSE UNDER RECOVERED $441,942.67 ($176,777.07) $265,165.60 $265,165.60
115101 FUEL COSTS OVER RECOVERED $127,042.32 ($127,042.32) $317,605.80 $0.00
116001 INJURIES & DAMAGES RESERVE ($28,954.64) $4,956.79 $3,607.41 ($23,997.85)
118001 MEDICAL INSURANCE CLAIMS $0.01 ($0.01) $26,350.34 $0.00
118003 HEALTH REIMBURSEMENT ACCRUAL (83,457.15) $761.19 ($105.67) ($2,695.96)
123H01 RETROACTIVE OT ADJUSTMENT - STATE $4,035.11 $0.00 ($1,763.60) $4,035.11
123201 ASSET RETIREMENT OBLIGATIONS ($192,431.82) $1,260.79 $125,842.62 ($191,171.03)
123201 COST OF REMOVAL - DEPR CR ($219,450.00) $219,450.00 ($548,625.00) $0.00
123201 UNRECOVERED PLANT - METERS $16,202.74 $6,822.19 ($32,405.44) $23,024.93
157001 FLAT BILL REVENUE OVER ($1,831.69) ($2,216.31) $8,239.07 ($4,048.00)
157001 FLAT BILL REVENUE UNDER ($5.29) $5.29 ($13.21) $0.00
178001 PERFORMANCE SHARES ($119,968.48) $16,008.00 $29,286.98 {$103,960.48)
178001 RESTRICTED STOCK AWARDS ($9,051.66) $3,620.67 ($5,430.99) ($5,430.99)
178001 STOCK OPTION PSHARES EXERCISED $29,844.08 ($0.01) $2,732.39 $29,844.07
178001 STOCK OPTIONS EXERCISED $74,114.55 ($3,256.55) ($39,097.26) $70,858.00
178001 STOCK OPTIONS GRANTED ($104,758.56) $126.19 $69,439.82 ($104,632.37)
209002 HEDGE SETTLEMENTS ($1,841.83) $4,746.15 ($13,801.60) $2,904.32
222E01 UPS TRANSMISSION TRUEUP $441.90 ($441.90) $1,104.76 $0.00
223101 INTEREST INCOME ACCRUED ON AUDITS $7,444.13 ($3,124.40) $4,931.15 $4,319.73
602001 CAPACITY CLAUSE PROVISION $42,750.87 (516,114.62) $22,529.05 $26,636.25
611001 ENERGY CONSERVATION CLAUSE PAYBACK ($25,664.69) $26,823.09 ($67,829.99) $1,158.40
618001 PENSION $1,644,035.37 ($2,131.92) ($1,089,271.50) $1,641,903.45
620002 DEFERRED RETURN TRANSMISSION PROJECT $168,822.21 $0.00 ($112,548.14) $168,822.21
680001 RIGHT OF WAY REVENUES ($7,234.89) ($249.49) $5,613.28 ($7,484.38)
NO KEY CHARITABLE CONTRIBUTIONS - STATE ($130,614.60) $48,800.54 ($66,157.42) ($81,814.06)
NO KEY DEFERRED COMPENSATION - STATE ($57,978.17) ($2,453.22) $46,420.66 ($60,431.39)
NO KEY DEFERRED RATE CASE EXPENSES ($24,088.39) $24,088.39 ($60,220.96) $0.00
NO KEY ECRC OVER RECOVERY ($221,520.05) $88,608.02 ($132,912.03) ($132,912.03)
NO KEY ELECTRIC ACQUISITION ADJUSTMENT $9,695.67 $1,965.90 ($12,689.13) $11,661.57
NO KEY EMISSION ALLOWANCES - STATE $73,358.44 $422.11 ($50,243.05) $73,780.55

Page 5 of Rpt # Tax Accrual - 51 112/2018 14:43:44
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M Description

Balances By G ot
All Accounis
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For
From Company Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending
Dec Adj YTD True Up

End Balance For
Dec Adj YTD True Up

NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NQ KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY
NO KEY

EXP ADDBACK FOR CREDIT
GAIN/LOSS ON ASSET SALE
INDIRECT COSTS (PT CONTRA)
LOSS/GAIN REACQUIRED DEBT - STATE
NDBD AMORT

OBSOLETE INVENTORY - STATE
POWER TAX CONTRA INDIRECT - STATE
REG ASSETS - SCHOLZ MATERIALS
REG ASSETS - SMITH MATERIALS

REG ASSETS - SMITH NBV

SPARE PARTS - STATE

STATE NOL CARRYFORWARD FL
STORM DAMAGE RESERVE 190 - STATE
SUPPLEMENTAL PENSION - STATE

TAX CREDIT CARRY FORWARD

TAX CREDIT CARRYFOWARD - LONGTERM (STATE)

Tax Reform Unprotected ADITs

Total For 19001304 ADIT DTA ElecFed Off:

101001
104002
112401
112701
112H01
113001
113001
115101
116001
118001
118003
123201
157001

fil

BAD DEBT RESERVE
CLEAN AIR PROJECTS
FICA TAX ACCRUAL

OTHER POST EMPLOYMENT BENEFITS - FAS #112

POST RETIREMENT BENEFITS
ENVIRONMENTAL CLEANUP - CURRENT
ENVIRONMENTAL CLEANUP PROVISION
FUEL COSTS OVER RECOVERED
INJURIES & DAMAGES RESERVE
MEDICAL INSURANCE CLAIMS

HEALTH REIMBURSEMENT ACCRUAL
ASSET RETIREMENT OBLIGATIONS
FLAT BILL REVENUE OVER

Page 6 of 15

s
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$1,338.07 $0.00 $1,338.07 $1,338.07
($3,049.21) $1,219.69 (51,829.52) ($1,829.52)
$176,336.76 $0.00 $81,550.43 $176,336.76
$179,276.25 $9,306.31 ($148,987.46) $188,582.56
($11,328.43) $0.00 $7,552.29 ($11,328.43)
($1,920.45) $0.00 ($448.16) ($1,920.45)
$169,654.36 $0.00 $1,222,661.61 $169,654.36
$10,116.76 ($4,046.70) $6,070.06 $6,070.06
$49,148.29 ($19,659.32) $29,488.97 $29,488.97
$692,259.60 $1,116.14 ($465,040,84) $693,375.74
$501.02 ($501.02) $1,252.57 $0.00
$133,139.14 ($151,702.32) {$18,563.18) ($18,563.18)
($457,083.89) (§5,698.18) $322,766.82 ($462,782.07)
($194,257.58) $4,554.64 $115,082.02 ($189,702.94)
($24,328.49) $0.00 ($24,328.49) ($24,328.49)
($16,334.01) $0.00 ($16,334.01) ($16,334.01)
($837,202.93) $10,903.11 ($826,299.82) ($826,299.82)
$711,406.63 ($370,727.61) $601,777.57

$40,995.16
$16,392.64
($18,486.71)
$62,830.96
$3,417,865.73
($0.01)

$0.00

$0.00
$114,275.49
$0.00
$12,837.94
$910,338.22
$19,276.18

Rpt # Tax Accrual - 51040

($109,629.06)

$0.00
$0.00
$0.00
$0.00
$0.01
$0.01
$0.00
$0.00
$0.00
$0.00
($0.01)
$0.00
$0.00

$703.49
$5,778.52
($19,936.67)
($6,372.07)
($68,436.37)
($405,865.03)
(511,214.51)
($907,445.14)
$35,403.37
($75,286.67)
$5,437.10
$4,584.85
($15,829.79)

112/2018

$40,995.16
$16,392.64
($18,486.71)
$62,830.96
$3,417,865.74
$0.00

$0.00

$0.00
$114,275.49
$0.00
$12,837.93
$910,338.22
$19,276.18

14:43:44
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Balances By C ount
All Accounns
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

—
Beg Balance For Activity For YTD Ending End Balance For
M Description From Company Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

190 Accum Deferred T

178001 PERFORMANCE SHARES $495,049.91 $0.00 $114,342.87 $495,049.91

178001 RESTRICTED STOCK AWARDS $25,861.87 $0.00 $25,861.87 $25,861.87
178001 STOCK OPTION PSHARES EXERCISED ($142,114.62) $0.00 ($64,652.67) ($142,114.62)
178001 STOCK OPTIONS EXERCISED ($337,419.06) $0.00 ($23,261.16) ($337,419.06)
178001 STOCK OPTIONS GRANTED $498,249.39 $0.00 $900.34 $498,249.39
222E01 UPS TRANSMISSION TRUEUP $0.00 $0.00 ($3,156.46) $0.00
223101 INTEREST INCOME ACCRUED ON AUDITS ($20,570.18) $0.01 ($22,317.086) ($20,570.17)
680001 RIGHT OF WAY REVENUES $35,639.90 $0.00 ($1,782.00) $35,639.90
NO KEY CHARITABLE CONTRIBUTIONS - STATE $389,590.75 $0.00 $344,857.49 $389,590.75
NO KEY DEFERRED COMPENSATION - STATE $287,768.51 $0.00 ($17,523.07) $287,768.51
NO KEY ECRC OVER RECOVERY $632,914.44 $0.00 $632,914.44 $632,914.44
NO KEY EXP ADDBACK FOR CREDIT ($6,371.75) $0.00 ($6,371.75) ($6,371.75)
NO KEY GAIN/LOSS ON ASSET SALE $8,712.02 $0.00 $8,712.02 $8,712.02
NO KEY OBSOLETE INVENTORY - STATE $9,145.02 $0.00 $4,938.46 $9,145.02
NO KEY SPARE PARTS - STATE $0.00 $0.00 (53,578.75) $0.00
NO KEY STATE NOL CARRYFORWARD FL $88,396.12 $0.00 $88,396.12 $88,396.12
NO KEY STORM DAMAGE RESERVE 190 - STATE $2,203,724.15 $0.01 ($40,701.29) $2,203,724.16
NO KEY SUPPLEMENTAL PENSION - STATE $903,347.31 $0.00 $32,533.13 $903,347.31
NO KEY TAX CREDIT CARRY FORWARD $115,849.98 ($0.01) $115,849.97 $115,849.97
NO KEY TAX CREDIT CARRYFOWARD - LONGTERM (STATE) $77,781.00 $0.00 $77,781.00 $77,781.00
NO KEY Tax Reform Unprotected ADITs $3,986,680.64 ($51,919.58) $3,934,761.06 $3,934,761.06

Total For 19001307 ADITDTAEIlecStLT: $13,828,561.00 ($51,919.56) $3,740,025.64 $13,776,641.44

=

i T : fRsE o ,
NO KEY OCI AMORTIZATION HEDGE BARCLAYS ($18,858,74) $34,122.03 ($95,480.56) $15,263.29
NO KEY OCI AMORTIZATION HEDGE BOTM $104,122.37 ($17,596.81) ($13,691.69) $86,525.56
NO KEY OCI AMORTIZATION HEDGE INT 10/15 $361,450.49 ($147,675.19) $226,671.10 $213,775.30
NO KEY OCI AMORTIZATION HEDGE INT 10/15 SETTLED (822,124.60) $8,849.84 ($13,274.76) ($13,274.76)
NO KEY OCI AMORTIZATION HEDGE INT 6/29 ($50,605.42) $2.17 $33,730.06 ($50,603.25)
NO KEY OCI AMORTIZATION HEDGE INT 6/30 ($49,061.34) ($19.71) $32,769.98 ($49,081.05)
NO KEY OCI AMORTIZATION HEDGE KBC . ($139,670.19) $34,911.76 ($17,440.43) ($104,758.43)
NO KEY OCI AMORTIZATION HEDGE MIZUHO $80,984.76 (520,250.67) $10,137.28 $60,734.09
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Balances By G at
All Accoums
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For Activity For YTD Ending

M Description

End Balance For
From Company  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

90 Accum Derred Taxes

NO KEY OCI CHG FV HEDGE CMDTY ELEC $113,671.41 ($113,671.41) $284,178.54 $0.00
Total For 19001703 ADIT DTA FAS 133 FED LT: $379,908.74 ($221,327.99) $447,599 52 $158,580.75

o

NO KEY OCI AMORTIZATION HEDGE BAR

CLAYS

$4,230.19 $0.00 ($14,185.27) $4,230.19

08€00 sHqIyx3 BulesH yeis 13'6£0081.0¢

NOKEY  OCIAMORTIZATION HEDGE BOTM $23,980.38 $0.00 $7,315.38 $23,980.38
NOKEY  OCIAMORTIZATION HEDGE INT 10/15 $59,247.38 $0.00 $61,391.81 $59,247.38
NOKEY  OCIAMORTIZATION HEDGE INT 10/15 SETTLED ($3,679.07) $0.00 ($3,679.07) ($3,679.07)
NOKEY  OCIAMORTIZATION HEDGE INT 6/29 ($14,024.58) $0.00 ($0.90) ($14,024.58)
NOKEY  OCIAMORTIZATION HEDGE INT 6/30 ($13,602.71) $0.00 $8.20 ($13,602.71)
NOKEY  OCIAMORTIZATION HEDGE KBG ($29,033.58) $0.00 ($14,513.58) ($29,033.58)
NOKEY  OCIAMORTIZATION HEDGE MIZUHO 16,832.33 $0.00 $8,418.65 $16,832.33
NOKEY  OCI CHG FV HEDGE CMDTY ELEC $0.00 $0.00 $47,255.69 $0.00
Total For 19001707 ADIT DTA FAS 133 ST LT: $43,950.34 $0.00 $92,010.91 $43,950.34
Total For 190 Accum Deferred Taxes: $204,030,288.47 $6,998,753.62 $81,076,850.08 $211,029,042.09
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Balances By C sunt
All Accoun.s
2017 - Actuals - GULF
Gulf Power Company

For the Month of: Dec Adj YTD True Up
T o e —

Beg Balance For
M Description From Company Dec Adj YTD True Up

S et
Activity For YTD Ending

End Balance For

Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

281 Accum Deferred Taxes

500001 ACCEL DEPR - FEEDBACK - FED PC ($138,965,553.67)

$0.00 $5,125,097.10

($138,965,553.67)
500001 ACCEL DEPR - PROV - FED PC $1,569,357.90 $0.00 $1,326,392.84 $1,569,357.90
$0.00 - $6,451,489.94 ($137,396,195.77)

Total For 28101303 ADITAccl Amt PrpElecFedLT: ($137,396,195.77)

500001 ACCEL DEPR - FEEDBACK - STPC ($21,775,942.82) $0.00 $812,406.05 ($21,775,942.82)
500001 ACCEL DEPR - PROV - ST PC ' %3,093.44 $0.00 $201,163.88 $183,093.44
Total For 28101307 ADITAcc Amt PrpElecStLT: ($21,592,849.38) $0.00 $1,013,569.93 ($21,592,849.38)
Total For 281 Accum Deferred Taxes: ($158,989,045.15) $0.00 l $7,465,059.87 ($158,989,045.15)
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Balances By G

at

All Accounts
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

M Descripfion

From Company

Beg Balance For
Dec Adj YTD True Up

-~ Activity For
Dec Adj YTD True Up  Dec Adj YTD True Up

YTD Ending

e
End Balance For
Dec Adj YTD True Up

906001 AFUDC_EQUITY - GUL

$166,692.94

$10,867.95

$175,711.42 $177,560.89
NO KEY FAS109 FLOWTHRU 282 BD - FED ($37,446.12) ($4,272.42) $9,711.17 ($41,718.54)
NO KEY FAS109 FLOWTHRU 282 BD - STATE $1,275.95 $130.07 ($1,214.84) $1,406.02
NO KEY FAS109 FLOWTHRU 282 LIB - FED ($1,984.25) ($136.80) $2,253.23 ($2,121.05)
NO KEY FAS109 FLOWTHRU 282 LIB - STATE $935.80 $14.63 ($695.78) $950.43
NO KEY FAS109 FLOWTHRU EQUITY BD - FED ($17,950,089.42) ($77,051.51) $13,004,768.25 ($18,027,140,93)
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE $964,487.61 $3,817.64 ($706,019.78) $968,305.25
NO KEY NDBD NBV AMORTIZATION ($205,971.46) $0.00 $137,314.30 ($205,971.46)
Total For 28200035 ADIT OTH PROP FAS 109 FED EDT: ($17,062,098.95) ($66,630.44) $12,621,827.97 ($17,128,729.39)

906001 AFUDC_EQUITY - GULF

$37,335.93

($597.74)

$36,549.28

$36,738.19

NO KEY FAS109 FLOWTHRU 282 BD - STATE ($6,695.35) $0.00 $792.81 ($6,695.35)
NO KEY FAS109 FLOWTHRU 282 LIB - STATE ($4,525.85) $0.00 $177.62 ($4,525.85)
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE ($4,610,977.39) $0.00 $172,808.40 ($4,610,977.39)
NO KEY NDBD NBY AMORTIZATION ($42,616.48) $0.00 ($7,552.29) ($42,616.48)
Total For 28200036 ADIT OTH PROP FAS 109 ST EDT: ($4,627,479.14) ($597.74) $202,775.82 ($4,628,076.88)

ACCEL DEPR - FEEDBACK - FED PC

500001

.';00001 ACCEL DEPR - FEEDBACK - STPC
500001 ACCEL DEPR - PROV - FED PC
500001 ACCEL DEPR - PROV - ST PC
512002 REMOVAL PROTECTED - FED (GULF)
616114 REPAIRS ADJ - SECTION 481a
616114 REPAIRS ADJ - SECTION 481a B
616114 REPAIRS EXPENSES

NO KEY ACCEL DEPR - FEEDBACK

NO KEY ACCEL DEPR - FEEDBACK - ST
NO KEY ACCEL DEPR - PROV

NO KEY ACCEL DEPR - PROV - ST

NO KEY DEPR - BASIS DIFF - FED PROV
NO KEY DEPR - BASIS DIFF - FED REV

NO KEY DEPR - BASIS DIFF - ST PROV

Page 10 of 15

Bl

($3,065,414.51)
($1,035,797.73)
$55,316.32
($36,038,809.01)
$963,751.67
($128,548.21)
($7,174,532.05)
($40,976,249.59)
$7,874,330.12
$305,357,917.01
($18,912,901.96)
$5,389,860.00
($2,256,651.15)
($296,442.31)

Rpt # Tax Accrual - 51040

56,139,400.94

$29,454.66
$408,054.58
($24,966.71)
$314,691.98
($963,751.67)
$128,548.21
$7,174,532.05
$650,082.01
($908,388.86)
$17,008,250.97
($804,728.97)
($5,389,860.00)
$2,256,651.15
$296,442.31

($489,653.37)

$55,542,571.12

($3,043,975.78)
($627,743.17)
$20,098.97
($35,236,488.32)
($0.03)

$0.00

$720.72
(541,835,320.96)
$7,075,149.80
$323,362,361.23
($19,801,422.46)
($9,001,874.63)
$8,018,513.40
($13,057.75)

1/12/2018

$55,649

747.07
($3,035,959.85)
($627,743.15)
$30,349.61
(535.724,117.03)
$0.00

$0.00

$0.00
($40,326,167.58)
$6,965,941.26
$322,366,167.98
($19,717,630.93)
$0.00
$0.00
$0.00

14:43:44
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M Description

Balances By G unt
All Accoun.s
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For

From Company  Dec Adj YTD True Up

e
Activity For YTD Ending End Balance For
Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

NO KEY

282 Accum Deferred Taxes

DEPR - BASIS DI

FF - ST REV

$129,506.50

{$129,506.50) $54,578.54

$0.00
NO KEY DEPR - LIFE DIFF - FED PROV $5,032,256.42 $3,529.68 $4,624,886.15 $5,035,786.10
NO KEY DEPR - LIFE DIFF - FED REV ($4,062,570.86) ($233,010.65) ($3,844,132.63) ($4,295,581.51)
NO KEY DEPR - LIFE DIFF - ST PROV ($379,878.50) ($364.63) ($364,163.87) ($380,243.13)
NO KEY DEPR - LIFE DIFF - ST REV $275,726.34 $17,182.34 $274,745.48 $292,908.68
NO KEY REMOVAL PROTECTED - STATE (GULF) $1,967,572.28 ($17,308.05) $1,938,471.54 $1,950,264.23
NO KEY REPAIRS ADJ - SECTION 481a - STATE ($54,847.27) $54,847.27 ($0.01) $0.00
NO KEY REPAIRS ADJ - SECTION 481a B - STATE $6,870.95 ($6,870.95) $0.02 $0.00
Total For 28200037 ADIT OTH PROP FAS 109 FED ITC: $268,809,865.40 $287,143,917.36 $288,183,721.75

500001

ACCEL DEPR - FEEDBACK - ST PC

$19,373,856.35

~

$58,230.82

$0.00 $31.44 $58,230.82
500001 ACCEL DEPR - PROV - ST PC ($39,529.36) ($0.01) $0.00 ($39,529.37)
616114 REPAIRS EXPENSES ($0.01) $0.01 $119.82 $0.00
NO KEY ACCEL DEPR - FEEDBACK - ST $473,101.47 ($0.01) $4,508.39 $473,101.46
NO KEY ACCEL DEPR -PROV - ST ($469,210.82) $0.00 $0.07 ($469,210.82)
NO KEY DEPR - BASIS DIFF - ST PROV $0.00 $0.00 $67,934.16 $0.00
NO KEY DEPR - BASIS DIFF - ST REV $0.00 $0.00 ($48,132.18) $0.00
NO KEY DEPR - LIFE DIFF - ST PROV ($30,633.72) $0.00 $0.00 ($30,633.72)
NO KEY DEPR - LIFE DIFF - ST REV $4,293.81 $0.00 $1,853.69 $4,293.81
NO KEY REMOVAL PROTECTED - STATE (GULF) $61,950.53 $0.01 ($996.31) $61,950.54
NO KEY REPAIRS ADJ - SECTION 481a - STATE $0.00 $0.00 ($0.06) $0.00
NO KEY REPAIRS ADJ - SECTION 481a B - STATE $0.00 $0.00 ($0.01) $0.00
Total For 28200038 ADIT OTH PROP FAS 109 ST ITC: $58,202.72 ($0.00) $25,319.01 $58,202.72

NO KEY
NO KEY

ACCEL DEPR - FEEDBACK

$102,972,700.97

$20,569,426.12

$102,972,700.97
ACCEL DEPR - PROV ($807,409,709.83) $0.00 ($41,424,464.20) ($807,409,709.83)
Total For 28200131 ADIT OTH PROP MTD PRTCT FED: ($704,437,008.86) $0.00 ($20,855,038.08) ($704,437,008.86)

NO KEY
NO KEY

Total For 28200132 ADIT OTH PROP MTD PRTCT ST:

Page 11 r

ACCEL DEPR - FEEDBACK - ST
ACCEL DEPR - PROV - ST

$50,046,139.24

($3,141,642.10) $50,046,139.24

($140,969,521.51) $0.00 ($6,027,093.32) ($140,969,521.51)
($90,923,382.27) $0.00 ($9,168,735.42) ($90,923,382.27)

Rpt # Tax Accrual - 51
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Balances By G at
All Accounmts
2017 - Actuals - GULF
Guif Power Company
For the Month of: Dec Adj YTD True Up

SRS |
Beg Balance For Activity For YTD Ending End Balance For
M Description From Company  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

282 Accum Deferred Taxes

=)

512002 REMOVAL PROTECTED - FED (GULF) $88,616,989.34 $0.00 $1,405,706.05
Total For 28200141 ADIT OTH PROP RMVL PRTCT FED: $88,616,989.34 $0.00 $1,405,706.05

$88,616,989.34
$88,616,989.34

NO KEY REMOVAL PROTECTED - STATE (GULF) $13,790,944.59 $0.00 $225,888.58 $13,790,944.59

Total For 28200142 ADIT OTH PROP RMVL PRTCT ST: $13,790,944.59 $0.00 $225,888.58 $13,790,944.59

NO KEY DEPR - LIFE DIFF - FED PROV ($11,973,115.34) $0.00 ($11,973,115.34)

(5494,581.25)
NOKEY  DEPR - LIFE DIFF - FED REV $10,040,167.99 $0.00 $798,759.56 $10,040,167.99
Total For 28200143 ADIT OTH PROP LIFE UNPRTCT FED: ($1,932,947.35) $0.00 $304,178.31 (51,932,947.35)

NO KEY DEPR - LIFE DIFF - ST PROV ($2,570,536.86) $0.00 ($2,570,536.86)

($74,075.26)
NO KEY DEPR - LIFE DIFF - ST REV $1,953,256.94 $0.00 $149,339.61 $1,953,256.94
Total For 28200144 ADIT OTH PROP LIFE UNPRTCT ST: . ($617,279.92) - $0.00 $75,264.35 ($617,279.92)

616114 REPAIRS ADJ - SECTION 481a

($12,578,851.14) $0.00 $11,422,986.28 ($12,578,851.14)

616114 REPAIRS ADJ - SECTION 481a B $1,559,221.92 $0.00 ($1,381,811.64) $1,559,221.92
616114 REPAIRS EXPENSES ($66,105,575.09) $0.00 $18,036,429.99 ($66,105,575.09)
NO KEY DEPR - BASIS DIFF - FED PROV $47,611,715.88 $0.00 ($8.214,283.36) $47,611,715.88
NO KEY DEPR - BASIS DIFF - FED REV ($27,726,828.71) $0.00 $4,746,177.28 ($27,726,828.71)

Total For 28200147 ADIT OTH PROP BASIS UNPRTCT FED: ($57,240,317.14) $0.00 $24,609,498.55 ($57,240,317.14)

616114 REPAIRS EXPENSES ($17,313,364.91) $0.00 ($4,091,049.81) ($17,313,364.91)

NO KEY DEPR - BASIS DIFF - ST PROV $89,182,401.07 $0.00 $2,209,943.24 $89,182,401.07
NO KEY DEPR - BASIS DIFF - ST REV ($83,904,479.13) ‘ $0.00 ($828,324.57) ($83,904,479.13)
NO KEY REPAIRS ADJ - SECTION 481a - STATE ($3,449,041.49) $0.00 $530,731.67 ($3,449,041.49)
NO KEY REPAIRS ADJ - SECTION 481a B - STATE $395,378.89 $0.00 ($52,351.33) $395,378.89

Total For 28200148 ADIT OTH PROP BASIS UNPRTCT ST: ($15,089,105.57) $0.00 ($2,231,050.80) ($15,089,105.57)

NO KEY ELECTRIC ACQUISITION ADJUSTMENT ($176,284.92) ($35,743.68) $230,711.60 ($212,028.60)
NO KEY INDIRECT COSTS (PT CONTRA) ($3,206,122.85) $0.00 ($1,482,735.22) ($3,206,122.85)
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Balances By € ount
All Accou....
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For Activity For YTD Ending End Balance For
M Description From Company  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up  Dec Adj YTD True Up

282 Accum Deferred Taxes

282 GO ADIT OTH PROP B ndoe Ny el il
NO KEY NDBD AMORT $205,971.46 $0.00

($137,314.30) $205,971.46
NO KEY POWER TAX CONTRA INDIRECT - FED ($2,976,356.62) $0.00 ($22,121,942.82) ($2,976,356.62)
Total For 28200400 ADIT OTH PROP FED: ($6,152,792.93) ($35,743.68) ($23,511,280.74) ($6,188,536.61)

g =

NOKEY  ELECTRIC ACQUISITION ADJUSTMENT ($55,531.30) $0.00 $14,042.16 ($55,531.30)
NOKEY  INDIRECT COSTS (PT CONTRA) ($839,698.84) $0.00 ($568,880.80) ($839,698.84)
NOKEY  NDBD AMORT 53,944.91 $0.00 $0.00 $53,944.91
NOKEY  POWER TAX CONTRA INDIRECT - STATE bﬁn,an.sz) $0.00 ($3,816,470.04) ($807,877.92)
Total For 28200401 ADIT OTH PROP ST: ' ($1,649,163.15) $0.00 (54,371,308.68) (51,649,163.15)
Total For 282 Accum Deferred Taxes: ($528,455,573.23) $19,270,884.49 $266,476,962.28 ($509,184,688.74)

G800 sHqIyx3 BuuesH yeis 13°6£0081.0¢
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Balances By G at
All Accouns
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For
Dec Adj YTD True Up

Activity For YTD Ending End Balance For

M Description Dec Adj YTD True Up  Dec Adj YTD True Up Dec Adj YTD True Up

283 A

From Company

m Deferred Ta

98€00 sHqIyx3 BuuesH yeis 13°6£008102

112A04

= e o

MEDICARE SUBSIDY TAX LEGISLATION ADJ

($383,318.62)

($45,769.40) $400,482.17 ($429,088.02)
115101 FUEL CLAUSE UNDER RECOVERED ($8,035,321.36) $3,214,128.55 ($4,821,192.81) ($4,821,192.81)
123H01 RETROACTIVE OT ADJUSTMENT ($73,365.71) $0.00 $32,065.33 ($73,365.71)
123201 COST OF REMOVAL - DEPR CR $3,990,000.00 ($3,990,000.00) $9,975,000.00 $0.00
123201 UNRECOVERED PLANT - METERS ($294,595.03) ($124,040.00) $589,189.99 ($418,635.03)
157001 FLAT BILL REVENUE UNDER $96.04 ($96.04) $240.10 $0.00
209002 HEDGE SETTLEMENTS $33,487.76 ($86,293.66) $250,938.10 ($52,805.90)
602001 CAPACITY CLAUSE PROVISION ($777,288.61) $292,993.12 ($409,619.14) ($484,295.49)
610001 EMISSION ALLOWANCES ($1,333,789.95) ($7,674.67) $913,509.73 (51,341,464.62)
611001 ENERGY CONSERVATION CLAUSE PAYBACK $466,630.47 ($487,692.37) $1,233,272.53 ($21,061.90)
616102 LOSS/GAIN REACQUIRED DEBT - FED ($3,259,568.17) ($169,205.56) $2,708,863.08 ($3,428,773.73)
618001 PENSION ($29,891,552.01) $38,761.94 $19,804,955.20 ($29,852,790.07)
620002 DEFERRED RETURN TRANSMISSION PROJECT ($3,069,494.81) $0.00 $2,046,329.87 ($3,069,494.81)
682001 DEFERRED INTERCO INVENTORY SALE ($44,663.57) ($17,475.64) $67,412.59 ($62,139.21)
NO KEY DEFERRED RATE CASE EXPENSES $437,970.64 ($437,970.64) $1,094,926.61 $0.00
NO KEY REG ASSETS - SCHOLZ MATERIALS (5183,941.10) $73,576.44 ($110,364.66) ($110,364.66)
NO KEY REG ASSETS - SMITH MATERIALS ($893,605.25) $357,442.10 ($536,163.15) ($536,163.15)
NO KEY REG ASSETS - SMITH NBV ($12,586,538.21) ($20,293.44) $8,455,288.05 ($12,606,831.65)

Total For 28301303 ADITDTLElecFedLT:

112A04

MEDICARE SUBSIDY TAX LEGISLATI

ON ADJ

($55,898,857.49)

$41,695,133.59

($112,380.19)

($1,409,609.27)

$0.00

($57,308,466.76)

($112,380.19)

$17,980.84
115101 FUEL CLAUSE UNDER RECOVERED ($1,262,693.36) $0.00 ($1,262,693.36) ($1,262,693.36)
123H01 RETROACTIVE OT ADJUSTMENT - STATE ($19,214.83) $0.00 ($2,647.09) ($19,214.83)
123201 COST OF REMOVAL - DEPR CR $0.00 $0.00 $1,567,500.00 $0.00
123201 UNRECOVERED PLANT - METERS ($109,642.52) $0.01 $48,729,99 ($109,642.51)
157001 FLAT BILL REVENUE UNDER $0.00 $0.00 $37.73 $0.00
209002 HEDGE SETTLEMENTS (3$13,830.12) $0.00 $33,901.06 ($13,830.12)
602001 CAPACITY CLAUSE PROVISION ($126,839.31) $0.01 ($115,104.44) ($126,839.30)
611001 ENERGY CONSERVATION CLAUSE PAYBACK ($5,516.21) $0.00 $191,593.49 ($5,516.21)
618001 PENSION ($7,818,587.88) ($0.01) ($15,230.92) ($7,818,587.89)
620002 DEFERRED RETURN TRANSMISSION PROJECT ($803,915.31) $0.00 (50.01) ($803,915.31)
NO KEY DEFERRED RATE CASE EXPENSES $0.00 $0.00 $172,059.90 $0.00
Page 14 of 15 Rpt # Tax Accrual - 51040 1112/2018 14:43:44
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906001

M Description

Balances By € ount
All Accou. .
2017 - Actuals - GULF
Gulf Power Company
For the Month of: Dec Adj YTD True Up

Beg Balance For

From Company  Dec Adj YTD True Up

Activity For
Dec Adj YTD True Up

YTD Ending End Balance For
Dec Adj YTD True Up  Dec Adj YTD True Up

EMISSION ALLOWANCES - STATE

NO KEY

NO KEY LOSS/GAIN REACQUIRED DEBT - STATE
NO KEY REG ASSETS - SCHOLZ MATERIALS

NO KEY REG ASSETS - SMITH MATERIALS

NO KEY REG ASSETS - SMITH NBV

Total For 28301307 ADITDTLElecStLT;

($351,335.98)

8 i

$3,017.15

($351,335.97)

($898,012.17) $0.00 $66,473.60 ($898,012.17)
($28,905.03) $0.00 ($28,905.03) ($28,905.03)
(5140,423.68) $0.00 ($140,423.68) ($140,423.68)
($3,301,789.24) $0.00 $7,972.43 ($3,301,789.24)
(§14,993,085.83) $0.02 $544,261.66 ($14,993,085.81)

T
906001 AFUDC_EQUITY - GULF
NO KEY FAS109 FLOWTHRU 282 BD - FED
NO KEY FAS109 FLOWTHRU 282 BD - STATE
NO KEY FAS109 FLOWTHRU 282 LIB - FED
NO KEY FAS109 FLOWTHRU 282 LIB - STATE
NO KEY FAS109 FLOWTHRU EQUITY BD - FED
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE
NO KEY NDBD NBV AMORTIZATION

Total For 28301803 ADIT FAS 109 FED LT:

$ 3

AFUDC_EQUITY - GULF

NO KEY FAS109 FLOWTHRU 282 BD - FED

NO KEY FAS109 FLOWTHRU 282 BD - STATE

NO KEY FAS109 FLOWTHRU 282 LIB - FED

NO KEY FAS109 FLOWTHRU 282 LIB - STATE

NO KEY FAS109 FLOWTHRU EQUITY BD - FED
NO KEY FAS109 FLOWTHRU EQUITY BD - STATE
NO KEY NDBD NBV AMORTIZATION

Total For 28301807 ADIT FAS 109 STLT:
Total For 283 Accum Deferred Taxes:

Total For Gulf Power Company:

Page15r ~

$46,071.34 $10,894.24 $55,867.99 $56,965.58
(57,041.95) ($4,047.79) $16,603.18 ($11,089.74)
(51,275.93) (5130.10) $1,214.82 ($1,406.03)
(5434.21) ($129.61) $1,791.56 (8563.82)
($935.80) ($14.62) $695.79 ($950.42)
($4,719,024.69) ($73,000.11) $11,917,464.76 (54,792,024.80)
($964,487.59) ($3,817.66) $706,019.77 ($968,305.25)
($66,080.33) $0.00 $137,646.57 ($66,080.33)
($70,245.65) $12,837,304.44

($5,713,209.16)

T

$14,556.09

($5,783,454.81)

=

$15,605.37

$1,231.80 $15,787.89

\/ ($2,589.25) ($484.25) $1,531.52 ($3,073.50)
($389.69) $0.01 $46.14 ($389.68)

($140.76) ($15.50) $235.41 ($156.26)

($263.41) $0.00 $10.34 ($263.41)
($1,319,366.42) ($8,733.17) $1,450,500.34 ($1,328,099.59)
($268,363.75) ($0.01) $10,057.64 ($268,363.76)
($18,314.03) $0.00 $15,563.46 ($18,314.03)
($1,594,871.22) ($8,001.12) $1,493,550.22 ($1,602,872.34)

(578,200,023.70)

($1,487,856.02)

$56,570,249.91 ($79,687,879.72)

($561,614,353.61)

$24,781,782.09

$411,589,122.14 ($536,832,571.52)

Rpt # Tax Accrual - 57

1/12/2018 14:43:44

16-2-A0d-2d0-6£008102



88€00 sHqIyx3 BuuesH yeis 13°6£008102

Timing Difference

Federal Deferred Taxes

Current Year

State Deferred Taxes

M Item Ending Balance Ending Balance Ending Balance ADIT @ Current Rates ADIT @Proposed Rates Impact
DEPR - BASIS DIFF - FED PROV 5 =
DEPR - BASIS DIFF - FED REV ] L & i
DEPR - BASIS DIFF - ST PROV -
DEPR - BASIS DIFF - ST REV
REPAIRS AD} - SECTION 481a - STATE N
REPAIRS AD! - SECTION 481a B - STATE =
REPAIRS ADJ - SECTION 481a # =
REPAIRS ADJ - SECTION 481a B - -
REPAIRS EXPENSES = - =
NDBD AMORT - 5 0.09 - %
AMT = 0.00 = 0.00 - (0.00)
ASSET RETIREMENT OBLIGATIONS 163,740.36 54,157.13 9,005.50 63,162.85 41,499.99 (21,662.86)
BAD DEBT RESERVE 12,911.33 4,270.40 709.96 4,980.52 3,272.38 (1,708.14)
CAPACITY CLAUSE PROVISION (2.092,808.00) {692,196.25) (115,104.14) (807,300.70) (530,422.19) 276,878.51
CHARITABLE CONTRIBUTIONS - FED 6,337,733.10 2,218,206.60 - 2,218,206.60 1,330.923.95 (887,282 65)
CHARITABLE CONTRIBUTIONS - STATE 6,337,733.10 (122,001.36} 348,575.58 226,573 96 275,374.50 48,800.54
CLEAN AIR PROJECTS . 0.00 0.36 0.00 - (0.00}
COST OF REMOVAL - DEPR CR 28,500,000.00 9,426,375.00 1,567,500.00 10,993,875.00 7,223,32500 {3,770,550.00)
DEFERRED COMPENSATION (318,601.41) {111,510.51) - {111,510.51) (66,906.30) 44,604.21
DEFERRED COMPENSATION - STATE (318,601.41) 6,133.07 (17,522.59) [11,3%0.01) (13,843.23) (2,453.22)
DEFERRED INTERCO INVENTORY SALE 124,826.00 43,689.10 - 43,689.10 26,213.46 {17,475.64)
DEFERRED RATE CASE EXPENSES 3,128,361.75 1,034,705.64 172,059.90 1,206,765.54 792,883.29 (413,882 25)
DEFERRED RETURN TRANSMISSION PROJECT - - 0.31 - - «
ECRC OVER RECOVERY 11,507,535.20 3,806,117.27 632,914.00 4,439,031.71 2,916,584.80 (1,522,446.91)
ELECTRIC ACQUISITION ADJUSTMENT 255,312.00 84,444 .46 14,042.45 98,486.62 £4,708.83 (33,777.79)
EMISSION ALLOWANCES 54,815.06 19,186.68 - 19,186.68 11,512.00 (7,674.68)
EMISSION ALLOWANCES - STATE 54,819.06 (1,055.27) 3,015.02 1,959.77 2,381.89 422.12
ENERGY CONSERVATION CLAUSE PAYBACK 3,483,516.88 1,152,173.20 191,593.65 1,343,766.63 882,897.35 {460,869.28)
ENERGY CONSERVATION CLAUSE PROVISION {0.21) (0.07) (0.01} (0.08) {0.05) 0.03
ENVIRONMENTAL CLEANUP - CURRENT (7,379,364.22) (2,440,724.72) (405,865.03) (2,846,589.76} (1,870,299.86) 976,289.90
ENVIRONMENTAL CLEANUP PROVISION (203,900.13) (67,439.97) (11,214.51) (78,654.48) (51,678.49) 26,975.99
EXP ADDBACK FOR CREDIT - (0.00) (0.25) (0.00) - 0.00
FICA TAX ACCRUAL - 0.00 (0.30) (0.00) - 0.00
FLAT BILL REVENUE OVER (287,832.51) 195,200.60) (15,830,587} (111,031.33) (72,951.15} 38,080.24
FLAT BILL REVENUE UNDER 685.99 226.89 37.73 264.62 173.86 (90.76)
FUEL COSTS OVER RECOVERED (16.495,002.55) (5.457,045,09) (907,445.14) (6,364,490.23) (4,181,672.20) 2,182,818.03
FUEL CLAUSE UNDER RECOVERED 122,958,061.02) (7.593,378.69) (1,262,693.00) (8,856,072.05) (5,818,720.57) 3,037,351.48
GAIN/LOSS ON ASSET SALE 158,400.36 52,390.92 8,712.00 61,102.94 40,146.57 (20,956.37)
HEALTH REIMBURSEMENT ACCRUAL 98,856.20 32,696.69 5,437.17 38,133.80 25,055.10 (13,078.70)
HEDGE SETTLEMENTS 616,383.32 203,868.78 33,901.20 237,769.86 156,222.35 (81,547.51)
INDIRECT COSTS (PT CONTRA)} - {0.00) {0.16) 0.00 - (0.00)
INJURIES & DAMAGES RESERVE 643,737.79 212,916.26 35,405.10 248,321.85 163,155.34 (85,166.50)
INTEREST INCOME ACCRUED ON AUDITS (405,764.81) (134,206.70} {22,316.90) {156,523.78) (102,841.09) 53,682.69
LOSS/GAIN REACQUIRED DEBT - FED 1,208,611.22 423,013.91 & 423,013.91 253,808 36 (169,205.55)
LOSS/GAIN REACQUIRED DEBT - STATE 1,208,611.22 (23,265.76) 66,473.78 43,207.85 52,514.16 9,306.31
MEDICAL INSURANCE CLAIMS {0.34) (0.11) (0.02) {0.13) (0.09} 0.04
MEDICARE SUBSIDY TAX LEGISLATION ADJ 326,924.28 10813021 17,981.03 126,111.05 82,858 96 (43,252.09)
OBSOLETE INVENTORY - - * = - -
OBSOLETE INVENTORY - STATE - (0.00} (0.02) (0.00} - 0.00
OTHER POST EMPLOYMENT BENEFITS - FAS #112 1115,856.00) 138,319.37) (6,372.04) {44,691.45) (29,363.70) 15,327.75
PENSION (276,871.00) {91,575.07) (15,228.03) (106,802.98) (70,172.95) 36,630.03
PERFORMANCE PAY PLAN {458,614.00) (151,686.58) (25,223.77) {176,910.35) (116,235.72) 60,674.63
PERFORMANCE SHARES 2,078,961.26 687,616.43 114,342.96 801,959.30 526,912.73 (275,046.57)
POST RETIREMENT BENEFITS (1,244,297.52} (411,551.40) (68,436.11) (479,987.78) (315,367.21) 164,620.57
POWER TAX CONTRA INDIRECT - FED 2 = - 3 2 #
POWER TAX CONTRA INDIRECT - STATE - 0.00 (0.09) (0.02) - 0.02
REG ASSETS - SMITH NBY 144,953.18 47,943.26 7.972.67 55,915.69 36,738.38 (19,177.31)
REG ASSETS - SCHOLZ MATERIALS 1525,546.00) 173,824.34) (28,905.00) (202,729.37) (133,199.63) 69,529.74
REG ASSETS - SMITH MATERIALS (2,553,157.85) (844,456.96) (140,424.00) (984,880.64) (647,007 86) 337,782.78
RESTRICTED STOCK AWARDS 470,215.87 155,523.89 25,862.00 181,385.76 118,176.21 (62,209.55)
RETROACTIVE OT ADJUSTMENT + 4 s 3
RETROACTIVE OT ADJUSTMENT - STATE . {0.00) (0.17} (0.01) 3 001
RIGHT OF WAY REVENUES {32,400.00) (10,716.29) 11,781.90} (12,498.29) (8,211.78) 4.286.51
SPARE PARTS {65,068.31) (22,773.91) & (22,773.91) (13,664.35) 9,109.56
SPARE PARTS - STATE (65,068.31) 1,252.56 (3,578.76) (2,326.20) (2,827.22) (s01.02}
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Timing Difference

Federal Deferred Taxes

Current Year

State Deferred Taxes

M item Ending Balance Ending Balance Ending Balance ADIT @ Current Rates ADIT @Proposed Rates Impact

STATE NOL CARRYFORWARD FL (19,701,599.89) 379,255.80 (1,083,588.11} (704,332.19) (856,034.52) {151,702.32)
STOCK OPTION PSHARES EXERCISED % 0.01 (0.38} 0.01 = (0.01)
STOCK OPTIONS EXERCISED (422,930.32) {139,882 22} (23,261 10) (163,145.38) (107,191.69) 55,953.69
STOCK OPTIONS GRANTED 16,388.08 5,420.36 900.95 6,321.70 4,153.56 (2,168.14)
STORM DAMAGE RESERVE 190 (740,023.34) (259,008.17) . (259,008.17) {155,404.90) 103,603.27
STORM DAMAGE RESERVE 190 - STATE (740,023.34) 14,245.45 [40,701.45) (26,455.85) (32,154.01) (5,698.16)
SUPPLEMENTAL PENSION 591,511.87 207,029.17 = 207,029.17 124,217 .49 (82,811.68)
SUPPLEMENTAL PENSION - STATE 591511.87 (11,386.60) 32,532.84 21,146.55 25,701.19 4,554.64
TAX CREDIT CARRY FORWARD {0.64) 0.01 {0.00} (0.01) (0.03) {0.02)
TAX CREDIT CARRYFOWARD - CURRENT (FEDERAL) {1.00) {0.35) - (0.35) {0.21) 0.14
TAX CREDIT CARRYFOWARD - LONGTERM (STATE) s = d ¥ o -

UNRECOVERED PLANT - METERS 885,999.96 293,044.50 48,729.50 341,774.48 224,556.69 (117.217.79)
UPS TRANSMISSION TRUEUP (57,390.23) {18,981.82) (3,156.46) (22,138.28) (14,545.55}) 7,592.73
Total NonProperty ADITS 1,761,843.47 (860,944 67} 900,899.17 196,161.87 (704,737.30)
OCI AMORTIZATION HEDGE BARCLAYS (257,913.96) (85,305.04) (14,185 46) (99.490.31) (65,368.29) 34,122.02
OCI AMORTIZATION HEDGE BOTM 133,006.86 43,992.02 7,315.00 51,307.40 33,710.59 {17,596.81)
OCI AMORTIZATION HEDGE INT 10/15 1116,214.58 369,187.97 61,391.43 430,579.78 282,904 .59 (147,675.19)
OCI AMORTIZATION HEDGE INT 10/15 SETTLED 66,892.23) 22,124 60) (3,679.00) {25,803.57) (16,953 84] 884983
OCI AMORTIZATION HEDGE INT 6/29 (16.44) {5.44) (1.32) (6.34) (4.17) 217
OCI AMORTIZATION HEDGE INT 6/30 149.01 49.28 7.9t 57.48 37.77 {19.71)
OCI AMORTIZATION HEDGE KBC (263,883.26) (87,279.39) {14,514.00) (101,792.97) (66,881.21) 34,911.76
OCI AMORTIZATION HEDGE MIZUHO 153,066.29 50,626.68 8,418.32 59,045.33 38,794.65 (20,250.68)
OCI CHG FV HEDGE CMDTY ELEC 859,194.36 284,178.54 47,255.69 331,434.23 217,762.81 (113,671.42)
Total OCI ADITS 553,320.02 92,008.57 645,330.93 424,002.89 (221,328.04)
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lxz, JoAnne
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From: Hood, Joane S.

Sent: Thursday, December 28, 2017 7:37 AM
To: Ivy, JoAnne

Cc: Stadler, Chris

Subject: RE: Tax Reform Outlook

Follow Up Flag: Follow up
Flag Status: Flagged

Good morning JoAnne,

The credit carryforwards will retain their same generated value. Specifically, the AMT credit carryforward has provisions
for converting it and being utilized since the AMT NOL appears to be lost all together. The FIN 48 Perm items will also
retain their existing rate since they relate to years in which the federal rate was 35%.

We're compiling a list of things to communicate out to our system Tax Accounting teams. Hopefully, we can get that out
to you by early next week. Until then, let me know if you have any further questions.

Thank you,

Joane

From: lvy, JoAnne

Sent: Wednesday, December 27, 2017 3:29 PM
To: Hood, Joane S. <jhood @SOUTHERNCO.COM>
Cc: Stadler, Chris <CBStadle@southernco.com>
Subject: RE: Tax Reform Outlook

Hey Joane,

I'm testing in the new system and things are going good. I've had to make a few changes to
FAS 109 JE pointers for it to work. I'm down to setting up the unprotected Reg Liability and
figuring out how to do that piece in the system.

Question on a few items:

AMT and Tax Credit carryforwards — any rate change impact on them or will the ADIT still
equal the credit that was carried forward to future years?

FIN 48 Permanent items (for us it is charitable contributions carryforward) — Does this have a
rate change impact as well? If so this will probably be a P&L impact for us since it is BTL.
About $321K

Thanks!

JoAnne

20180039.E| Staff Hearing Exhibits 00390



From: Hood, Joane S. 20180039-OPC-POD-7-95

Sent: Friday, December 22, 2017 11:29 AM

To: Tran, Nena <NKDANG@SOUTHERNCO.COM>; Dodd, Courtney K. <CKDODD@SOUTHERNCO.COM:; Ricks,
Adam J. <AJRICKS@southernco.com>; lvy, JoAnne <lJIVY@SOUTHERNCO.COM>; Marrow, Rhonda L.
<RLMORROW @southernco.com>; Bhol, Subharthi <sbhol@southernco.com>; Bonham, Heather
<HBONHAM®@southernco.com>

Cc: Powers, David M. <BDMPOWERS@southernco.com>; Edmondson, Travis <TEDMONDS @southernco.com>;
Browning, W. Lanier <wilbrown@southernco.com>; Monroe, Travis <TMONROE@southernco.com>; Helms,
lames Corey <JCHELMS®@southernco.com>; Shin, Youlee <YSHIN @southernco.com>; McMahon, Julia
<JAMCMAH@SOQUTHERNCO.COM>; Newton, Rachel <cRNEWTON@SQUTHERNCO.COM>; Clayton, Courtney
<COCLAYTO@southernco.com>; Williams, Jaketa Marquise <JAKEWILL@SOUTHERNCO.COM>; Bell, Ashleigh
<ASHBELL@SOUTHERNCO.COM>; King, Cindy B. <CBKING@southernco.com>; Yankovich, Rob
<RYANKOVI@southernco.com>; Martin, William G. <WILMARTI@SOUTHERNCO.COM>

Subject: RE: Tax Reform Outlook

Hello everyone!

Itis official that the President signed tax reform into law today. As aresult, tax reform will be incorporated into
year-end 2017 financials. For SEC reporting purposes, we will be required to disclose explanations of tax
reform on tax expense, ADITS, Regulatory Liabilities, etc. To facilitate consistent disclosures in each registrant’s
10K, as well as the consoclidated Southern Company income tax disclosures for MDA & Footnote 5, SCS Tax will
provide each company with language/templates by early January, with hopes to be included in the shell draft.

The write-down on non-regulated ADITs to tax expense will be treated as an x-item for earnings reporting. One
challenge we will face with quantifying the X-item impacts is there will be activity that gets adjusted in the
financials after the 6th workday (when income gets reported) that will affect non-regulated ADITS, which

are normally not complete until the 8th or 9th workday. If there are any new expectations for how we will have
to capture X-item impacts after the 6th workday, | will let you know.

In the meantime, please don't forget that you can use the test Provision environment to see how the system will
handle the federal rate change. If you have any questions or issues that arise, please contact the following:

e Rob Yankovich
o Marty Martin
e Nena Tran or Corey Helms {(Regulated issues)
e David Powers or Travis Edmondson (Non-regulated issues)
Thank you in advance for your cooperation through the next few weeks as we implement tax reform changes.

| wish you all a Merry Christmas!!

Joane

From: Hood, Joane S.

Sent: Tuesday, November 28, 2017 5:41 PM

To: Tran, Nena; Dodd, Courtney K.; Ricks, Adam J.; Ivy, JoAnne; Morrow, Rhonda L.; Bhol, Subharthi; Bonham,
Heather

Cc: Powers, David M.; Edmondson, Travis; Browning, W. Lanier; Edmondson, Travis; Monroe, Travis; Helms,
James Corey; Shin, Youlee; McMahon, Julia; Newton, Rachel; Clayton, Courtney; Williams, Jaketa Marquise; Bell,
Ashleigh; King, Cindy B.; Yankovich, Rob; Martin, William G.

Subject: Tax Reform Outlook

20180039.E| Staff Hearing Exhibits 00391



Hello everyone! 20180039-OPC-POD-7-96

If you are keeping up with the news, you are hearing a lot about tax reform. Until a few weeks ago, we were not
expecting this to be a concern for 2017. Although there are hurdles to overcome for a final version of Tax
Reform to be voted into law, we are hearing from our Washington DC team that there is momentum to get that
done before year end.

That being said, we have a few things to coordinate in order to be consistent system-wide with federal tax
changes at year-end if Reform is passed. I’'ve outlined the high points below:

Unregulated Companies & Non-Utility Activities:
* Unregulated/BTL ADITs will be written down to new Federal rate through tax expense/benefit (Excludes
federal credit carryforwards)
e Current tax accrual will be remeasured to new Federal rate
e Rate change earnings impact needs to be communicated to management and financial planning teams
in the next few weeks
e Variance analysis, Balance Sheet analytics and disclosures

Regulated Companies
¢ Protected ADITS related to depreciation have to be normalized. ADIT adjustment gets reclassified to
“Deferred Charges Related to Income Taxes” and a new “Excess Deferred/Tax Rate Differential” needs
to be calculated over the average remaining useful life.
e PowerTax Team will be providing this information with year-end budget true-ups
¢ Unprotected Property and Non-Property ATL ADITs can be written down to a Regulatory Liability
e Questions for Regulatory: How was the 1986 tax rate change handled for this bucket of
ADITS? How many years was the rate change amortized, if any? What communications do we
need now to get PSC orders cued up?
¢ Deferred Charges and Deferred Credits related to Income Taxes get revalued to new gross-up rates
(Corresponding ADIT adjustment).
¢ Variance analysis, Balance Sheet analytics and disclosures

Provision and PowerTax (GAS-OneSource)
e Rate change will be booked in an adjustment month that falls after all other “December” periods
(Needs to be last. Keep this in mind if other adjustment months are necessary)
e New gross-up rates need to be added to FAS109 gross-ups within Provision
e PowerTax will be calculated with new rates (ARAM, etc.)

Although this email is being sent to the Tax Accounting teams, please work with your Financial Planning or
Regulatory teams for any regulatory treatment and financial statement impacts. As a heads up, representatives
from each company will be included in communications from SCS Financial Planning to coordinate impacts for
the entire system.

We will discuss further at the quarterly Tax Accounting call, but | want to put this on everyone’s radar to
understand the plan/actions that need to be thought out. Until tax reform is passed, we will proceed with year-
end close as normal. Until then, we will plan out the system impacts with Rob and Marty. If passed by year end,
we will set up a call to cover highlights of what gets passed so you can know the appropriate Provision
adjustments to make.

Please let me know if you have any questions or concerns.

Joane S. Hood, CPA | Tax Accounting Manager
Southern Company Services | 404.506.6688

20180039.E| Staff Hearing Exhibits 00392
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lvy, JoAnne

From: Bonham, Heather

Sent: Tuesday, January 2, 2018 8:26 AM

To: vy, JoAnne; Yankovich, Rob

Cc: Hayes, Austin Andrew; Hood, Joane S.

Subject: RE: Basis Differences ADIT balance with no rate differential

Follow Up Flag: Follow up
Flag Status: Flagged
Happy New Year to you too!

We'll need to make Rob aware that the state basis differences associated with bonus depreciation should not be
updated to the new rate and left to reverse at ARAM.

It would make sense to go ahead and update the state excess deferred amounts so that they are all at the statutory rate.
I think Rob would need to update his script to update a State book as well.

Rob — we can chat about these Gulf specific items for the EDIT script update when you have a moment.

Thanks,
Heather

I i

]

From: lvy, JoAnne

Sent: Tuesday, January 2, 2018 8:54 AM

To: Bonham, Heather <HBONHAM @southernco.com>

Cc: Hayes, Austin Andrew <AAHAYES @southernco.com>; Hood, Joane S. <jhood@SOUTHERNCO.COM>
Subject: RE: Basis Differences ADIT balance with no rate differential

Happy New Year!

The Florida Bonus depreciation follows the 7 year amortization is a form of accelerate depreciation.
We have categorized these lines as such since PowerTax was updated a few years ago to be able to
handle it. | don't see a need to change it — it is not a basis difference just a state allowed depreciation

method.

For the Florida rate differential — Shouldn’t we use this opportunity to fix it as well? | would have a
tough time explaining why state has rate differential and federal does not — as small as it may be

Also - Financial planning is going to ask me when the 2018 case will be ready soon. What can | tell
them?

20180039.E| Staff Hearing Exhibits 00393
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Thanks!

JoAnne

From: Bonham, Heather

Sent: Thursday, December 28, 2017 3:13 PM

To: lvy, JoAnne <JIVY@SOUTHERNCO.COM>

Cc: Hood, Joane S. <jhood @SOUTHERNCO.COM>; Hayes, Austin Andrew <AAHAYES@southernco.com>
Subject: RE: Basis Differences ADIT balance with no rate differential

Hey JoAnne,

I agree with your excess deferred income tax (EDIT) balance calculation. | exported report -120 as of 12/31/2017 from
Drew’s latest run. | updated the FDIT balances for unprotected balances with the 21% federal rate and -1.155% offset
rate. | am wondering whether we should change the FL bonus amortization basis differences on the offset books or not.
They are a tax only item reversed with state/offset amortization, so not really tied to the asset and its corresponding
book life. For this calculation | did exclude the EDIT difference to keep the treatment the same as protected.

Our only difference is $14,740 which is attributable to the Florida book. | left the EDIT balance the same as PowerTax
and did not update the balance at 5.5% as there isn’t a rate change for the FL book.

<< File: FPC Rpt -120 2017.xlsx >>

Let me know what you think.

Thanks,
Heather

From: lvy, JoAnne

Sent: Thursday, December 28, 2017 1:10 PM

To: Bonham, Heather <HBONHAM@southernco.com>

Cc: Hood, Joane S. <jhood @SOUTHERNCO.COM?>; Hayes, Austin Andrew <AAHAYES@southernco.com>
Subject: Basis Differences ADIT balance with no rate differential

<< File: Basis Diffs.pdf >>
Heather,

Please confirm adjustment needed for Basis Differences (to the new current rates of Federal 21 %,
Florida 5.5% Federal Offset (1.155)% Total 25.345%) is $36,909,346.52. Attached is ending ADIT
balance after restating ADITs to the new rates which should tie to the 2018 power tax case beginning
balance after the “fix" is put in PowerTax as discussed. Since Power Tax -120 reports normally
supports the balances, | needed to make sure we agree with such a large amount.
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Note: The -120 report has three lines for Florida and Offset that is bonus relatediangsthese #w@D-7-99
included as protected with accelerated depreciation, not part of basis differences.

Please respond by Friday January 5" if possible.
Thanks!

JoAnne Ivy

Supervisor, Financial Reporting and Tax Accounting
Gulf Power

One Energy Place

Pensacola, FL 32520-0732

Tel 850.444.6923

gulipower.com

<< OLE Object: Picture (Device Independent Bitmap) >>
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One Aundred Fifteenth Congress
of the
Wnited States of America

AT THE FIRST SESSION

Begun and held at the City of Washington en Tuesday,
the third day of January, twe thousand and seventeen

An dct

To provide for reconciliation pursuant to titles IT and V of the concurrent resolution
on the budget for fiscal year 2018.

Be it enacted by the Senate and House of Representatives of
the United States of America in Congress assembled,

TITLE I

SECTION 11000. SHORT TITLE, ETC.

(a) AMENDMENT OF 1986 CODE.—Except as otherwise expressly
provided, whenever in this title an amendment or repeal is
expressed in terms of an amendment to, or repeal of, a section
or other provision, the reference shall be considered to be made
tos% section or other provision of the Internal Revenue Code of
1986.

Subtitle A—Individual Tax Reform

PART I—TAX RATE REFORM

SEC. 11001. MODIFICATION OF RATES.

(a) IN GENERAL.—Section 1 is amended by adding at the end
the following new subsection:
*(j) MODIFICATIONS FOR TAXABLE YEARS 2018 THROUGH 2025.—
(1) IN GENERAL.—In the case of a taxable year beginning
after December 31, 2017, and before January 1, 2026—
“(A) subsection (i) shall not apply, and
“(B) this section (other than subsection (i)) shall be
applied as provided in paragraphs (2) through (6).
“(2) RATE TABLES.—
“(A) MARRIED INDIVIDUALS FILING JOINT RETURNS AND
SURVIVING SPOUSES.—The following table shall be applied
in lieu of the table contained in subsection (a):

“If taxable income is: The tax is:

10% of taxable income.
$1,905, plus 12% of the excess over
$18,050

Not over $19,050 ..........
Over $19,050 but not over

Over $77,400 but not over $165,000 .............. $E,9{]'5" p]ﬁs 22% of the excess over
77,400.
Over $165,000 hut not over $315,000 ......._... $2§,179, plus 24% of the excess over
$165,000.
Over $315,000 but not over $400,000 ........... $64,179, plus 32% of the excess over
$915,000.
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are substituted under subparagraph (A) and adjusted

under this subparagraph.”.
(b) EFFECTIVE DATE.—The amendments made by this section
shall apply to taxable years beginning after December 31, 2017.

Subtitle C—Business-related Provisions

; -
PART I—CORPORATE PROVISIONS New Rates (in %):

Federal: 21.0
SEC. 1300111;; 2(1}-PERCENT CSORPORATE TAX RATE. Offset ( '1 . 155)
(a) ENERAL.—Subsection (b) of section 11 is amended to :
read as follows: State: 5.5
“(b) AMOUNT OF Tax.—The amount of the tax imposed by
subsection (a) shall be 21 percent of taxable income.”. Total 25.345
{b) CONFORMING AMENDMENTS ., — Grossup 74.655

(1) The following sections are each amended by striking

“section 11(b)(1)” and inserting “section 11(b)”:
(A) Section 280C(e) 3} B)1ixI1).
(B) Paragraphs (2)(B) and (6)(AXii) of section 860E(e).
(C) Section 7874(eX1)B).

(2HA) Part I of subchapter P of chapter 1 is amended
by striking section 1201 (and by striking the item relating
to such section in the table of sections for such part).

(B) Section 12 is amended by striking paragraphs (4) and
(6), and by redesignating paragraph (5) as paragraph (4).

(C) Section 453A(c)(3) is amended by striking “or 1201
(whichever is appropriate)”.

(D) Section 527(b) is amended—

(i) by striking paragraph (2), and
(ii) by striking all that precedes “is hereby imposed”
and inserting:
“(b) TAX IMPOSED.—A tax”.

(E) Sections 594(a) is amended by striking “taxes imposed

llajlr,_section 11 or 1201(a)” and inserting “tax imposed by section

(F) Section 691(c)(4) is amended by striking “1201,”.

(G) Section 801(a) is amended—

{1) by striking paragraph (2), and

(ii} by striking all that precedes “is hereby imposed”
and inserting:

“(a) TAX IMPOSED.—A tax”.

(H) Section 831(e) is amended by striking paragraph (1)
and by redesignating paragraphs (2} and (3) as paragraphs
{1)and (2), respectively.

(I) Sections 832(c)(5) and 834(b)(1)(D} are each amended
by striking “sec. 1201 and following,”.

(J) Section 852(b)(3)(A) is amended by striking “section
1201(a)” and inserting “section 11(h)".

(K) Section 857(b}(3) is amended—

(i) by striking subparagraph (A) and redesignating sub-
paragraphs (B) through (F) as subparagraphs (A) through
(E), respectively,

(ii) in subparagraph (C), as so redesignated—

(I} by striking “subparagraph (AXii)’" in clause (1)

thereof and inserting “paragraph (1}”,
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(II) by striking “the tax imposed by subparagraph

(A)ii)” in clauses (ii) and (iv) thereof and inserting

“the tax imposed by paragraph (1) on undistributed

capital gain”,

(ii1) in subparagraph (E), as so redesignated, by
striking “subparagraph (B) or (D)” and inserting “subpara-
graph (A) or (C)”, and

(iv) by adding at the end the following new subpara-
graph:

“(F) UNDISTRIBUTED CAPITAL GAIN.—For purposes of
this paragraph, the term ‘undistributed capital gain’ means
the excess of the net capital gain over the deduction for
dividends paid (as defined in section 561) determined with
reference to capital gain dividends only.”.

(L) Section 882(a)(1), as amended by section 12001, is fur-
ther amended by striking “or 1201(a)”.
(M) Section 904(b) is amended—

(1) by striking “or 1201(a)” in paragraph (2)(C),

(ii) by striking paragraph (3XD) and inserting the fol-
lowing: .

“(D) CAPITAL GAIN RATE DIFFERENTIAL.—There is a cap-
ital gain rate differential for any vear if subsection (h)
of section 1 applies to such taxable year.”, and

(iii) by striking paragraph (3)E) and inserting the
following:

“(E) RATE DIFFERENTIAL PORTION.—The rate differen-
tial portion of foreign source net capital gain, net capital
gain, or the excess of net capital gain from sources within
the United States over net capital gain, as the case may
be, is the same proportien of such amount as—

“(i) the excess of—

“(I) the highest rate of tax set forth in sub-
section (a), (b), (¢}, (d), or (e) of section 1 (whichever
applies), over

“(II) the alternative rate of tax determined
under section 1(h), bears to
“(i1) that rate referred to in subclause (I).”.

(N) Section 1374(b) is amended by striking paragraph (4).

(O) Section 1381(b) is amended by striking “taxes imposed
by section 11 or 1201” and inserting “tax imposed by section
117

(P) Sections 6425(c)(1)(A), as amended by section 12001,
and 6655(g)(1)(A)(i) are each amended by striking “or 1201(a},”.

(Q) Section 7518(g)6XA) is amended by striking “or
1201(ay”.

(3MA) Section 1445(eX 1) is amended—

(i) by striking “35 percent” and inserting “the highest
rate of tax in effect for the taxable year under section
11(bY, and

(i) by striking “of the gain” and inserting “multiplied
by the gain”.

(B) Section 1445(e)(2) is amended by striking “35 percent
of the amount” and inserting “the highest rate of tax in effect
for the taxable year under section 11(b) multiplied by the
amount”,

(C) Section 1445(e)(6) is amended—

20180039-OPC-POD-7-102
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(i) by striking “35 percent” and inserting “the highest
rate of tax in effect for the taxable year under section
11(b)”, and

(ii) by striking “of the amount” and inserting “multi-
plied by the amount”.

(D) Section 1446(b)(2)(B} is amended by striking “section
11(b)(1)" and inserting “section 11(b)”.

(4) Section 852(b)(1) is amended by striking the last sen-
tence.

(51A) Part I of subchapter B of chapter 5 is amended
by striking section 1551 (and by striking the item relating
to such section in the table of sections for such part).

. (B) Section 535(c)(5) is amended to read as follows:

“(6) CROSS REFERENCE.—For limitation on credit provided
in paragraph (2) or (3} in the case of certain controlled corpora-
tions, see section 1561.”.

(6)(A) Section 1561, as amended by section 12001, is
amended to read as follows:

“SEC. 1561. LIMITATION ON ACCUMULATED EARNINGS CREDIT IN THE
CASE OF CERTAIN CONTROLLED CORPORATIONS.

“{a) IN GENERAL.—The component members of a controlled
group of corporations on a December 31 shall, for their taxable
years which include such December 31, be limited for purposes
of this subtitle to one $250,000 ($150,000 if any component member
is a corporation described in section 535(¢)2)(B}) amount for pur-
poses of computing the accumulated earnings credit under section
535(c)2) and (3). Such amount shall be divided equally among
the compenent members of such group on such December 31 unless
the Secretary prescribes regulations permitting an unequal alloca-
tion of such amount.

“(b) CERTAIN SHORT TAXABLE YEARS.—If a corporation has a
short taxable year which does not include a December 31 and
18 a component member of a controlled group of corporations with
respect to such taxable year, then for purposes of this subtitle,
the amount to be used in computing the accumulated earnings
credit under section 535(c)(2) and (3) of such corporation for such
taxable year shall be the amount specified in subsection (a) with
respect to such group, divided by the number of corporations which
are component members of such group on the last day of such
taxable year. For purposes of the preceding sentence, section 1563(b)
ghal] be applied as if such last day were substituted for December

2

(B) The table of sections for part II of subchapter
B of chapter 5 is amended by striking the item relating
to section 1561 and inserting the following new item:

“Sec. 1561. Limitation on accumulated earnings credit in the case of certain con-
trolled corporations.”.
(7) Section 7518(g)6)(A) is amended—

(A) by striking “With respect to the portion” and
inserting “In the case of a taxpayer other than a corpora-
tion, with respect to the portion”, and

(B) by striking “(34 percent in the case of a corpora-
tion)”.

(¢) EFFECTIVE DATE.—
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(1) IN GENERAL.—Except as otherwise provided in this sub-
section, the amendments made by subsections {a) and (b) shall
apply to taxable years beginning after December 31, 2017.

(2) WITHHOLDING.—The amendments made by subsection
(%)(%) shall apply to distributions made after December 31,

17.

(3) CERTAIN TRANSFERS.—The amendments made by sub-
section (b)(6) shall apply to transfers made after December
31, 2017.

(d) NORMALIZATION REQUIREMENTS.—

(1) IN GENERAL.—A normalization method of accounting
shall not be treated as being used with respect to any public
utility property for purposes of section 167 or 168 of the Internal
Revenue Code of 1986 if the taxpayer, in computing its cost
of service for ratemaking purposes and reflecting operating
results in its regulated books of account, reduces the excess
tax reserve more rapidly or to a greater extent than such
reserve would be reduced under the average rate assumption
method.

(2) ALTERNATIVE METHOD FOR CERTAIN TAXPAYERS.—If, as
of the first day of the taxable year that includes the date
of enactment of this Act—

(A) the taxpayer was required by a regulatory agency
to compute depreciation for public utility property on the
basis_of an average life or composite rate method, and

(B) the taxpayer’s books and underlying records did
not contain the vintage account data necessary to apply
the average rate assumption methed,

the taxpayer will be treated as using a normalization method
of accounting if, with respect to such jurisdiction, the taxpayer
uses the alternative method for public utility property that
is subject to the regulatory authority of that jurisdiction.

(3) DEFINITIONS.—For purposes of this subsection—

(A) EXCESS TAX RESERVE.—The term ‘“excess tax
reserve” means the excess of —

(i) the reserve for deferred taxes (as described in
section 168(i)(9}A)ii) of the Internal Revenue Code
of 1986) as of the day before the corporate rate reduc-
tions provided in the amendments made by this section
take effect, over

(i) the amount which would be the balance in
such reserve if the amount of such reserve were deter-
mined by assuming that the corporate rate reductions
provided in this Act were in effect for all prior periods.
(B} AVERAGE RATE ASSUMPTION METHOD.—The average

rate assumption method is the method under which the
excess in the reserve for deferred taxes is reduced over
the remaining lives of the property as used in its regulated
books of account which gave rise to the reserve for deferred
taxes. Under such method, during the time period in which
the timing differences for the property reverse, the amount
of the adjustment to the reserve for the deferred taxes
is calculated by multiplying—

(i) the ratio of the aggregate deferred taxes for
the property to the aggregate timing differences for
the property as of the beginning of the period in ques-
tion, by
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(ii} the amount of the timing differences which
reverse during such period.

(C) ALTERNATIVE METHOD.—The “alternative method”
is the method in which the taxpayer—

(i) computes the excess tax reserve on all public
utility property included in the plant account on the
basis of the weighted average life or composite rate
used to compute depreciation for regulatory purposes,
and

(i1) reduces the excess tax reserve ratably over
the remaining regulatory life of the property.

(4) TAX INCREASED FOR NORMALIZATION VIOLATION.—If, for
any taxable year ending after the date of the enactment of
this Act, the taxpayer does not use a normalization method
of accounting for the corporate rate reductions provided in
the amendments made by this section—

(A) the taxpayer’s tax for the taxable year shall be
increased by the amount by which it reduces its excess
tax reserve more rapidly than permitted under a normaliza-
tion method of accounting, and

(B} such taxpayer shall not be treated as using a
normalization method of accounting for purposes of sub-
sections (f)(2) and (i)(9)C) of section 168 of the Internal
Revenue Code of 1986.

SEC. 13002. REDUCTION IN DIVIDEND RECEIVED DEDUCTIONS TO
REFLECT LOWER CORPORATE INCOME TAX RATES.

(a) DIVIDENDS RECEIVED BY CORPORATIONS.—
{1) IN GENERAL.—Section 243(a)(1) 1s amended by striking
“70 percent” and inserting “50 percent”.
(2) DIVIDENDS FROM 20-PERCENT OWNED CORPORATIONS.—
Section 243(c)(1) is amended—
(A) by striking “80 percent” and inserting “65 percent”,
and
(B) by striking “70 percent” and inserting “50 percent”.
(3) CONFORMING AMENDMENT.—The heading for section
243(c) is amended by striking “RETENTION OF 80-PERCENT Divi-
DEND RECEIVED DEDUCTION” and inserting “INCREASED
PERCENTAGE".
(b) DviDENDS RECEIVED FroM FSC.—Section 245(c)1)(B) is
amended— *
d(l] by striking “70 percent” and inserting “50 percent”,
an
(2) by striking “80 percent” and inserting “65 percent”.
(e) LIMITATION ON AGGREGATE AMOUNT OF DEDUCTIONS.—Sec-
tion 246(b)(3) i1s amended—
(1) by striking “80 percent” in subparagraph (A) and
inserting “65 percent”, and
(2) by striking “70 percent” in subparagraph (B) and
inserting “50 percent”.
(d) REDUCTION IN DEDUCTION WHERE PORTFOLIO STOCK Is
DEBT-FINANCED.—Section 246A(a) 1) is amended—
(1) by striking “70 percent” and inserting “50 percent”,
and
(2) by striking “80 percent” and inserting “65 percent”.
(e) INCOME FROM SOURCES WITHIN THE UNITED STATES.—Sec-
tion 861(a)2) is amended—
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(1) by striking “100/70th” and inserting “100/50th” in
subparagraph (B), and
(2} in the flush sentence at the end—
(A) by striking “100/80th” and inserting “100/65th”,
and '
(B) by striking “100/70th” and inserting “100/50th”,
(f) EFFECTIVE DATE—The amendments made by this section
shall apply to taxable years beginning after December 31, 2017.

PART II—SMALL BUSINESS REFORMS

SEC. 13101. MODIFICATIONS OF RULES FOR EXPENSING DEPRECIABLE
BUSINESS ASSETS.

(a) INCREASE IN LIMITATION.—
(1) DOLLAR LIMITATION.—Section 179(b)(1) is amended by
striking “$500,000” and inserting “$1,000,000”,
(2) REDUCTION IN LIMITATION —Section 179(b)2) is
amended by striking “$2,000,000” and inserting “$2,500,000".
(3) INFLATION ADJUSTMENTS.—
(A} IN GENERAL.—Subparagraph (A) of section
179(b}6), as amended by section 11002(d), is amended—
(i) by striking “2015” and inserting “2018”, and
(i) in clause (i), by striking “calendar year 2014”
and inserting “calendar year 2017",
(B) SPORT UTILITY VEHICLES.—Section 179(b)(6) is
amended—
(i) in subparagraph (A), by striking “paragraphs
(1) and (2)” and inserting “paragraphs (1), (2), and
(5)(A)”, and
(i1} in subparagraph (B), by inserting “($100 in
the case of any increase in the amount under para-
graph (5)(A))” after “$10,000",
(b} SECTION 179 PROPERTY TO INCLUDE QUALIFIED REAL PROP-
ERTY.—
(1) IN GENERAL.—Subparagraph (B) of section 179(d)1)
is amended to read as follows:
“(B) which is—
“(i} section 1245 property (as defined in section
1245(a)3)), or
“(ii) at the election of the taxpayer, qualified real
property (as defined in subsection (f)), and”.
(2) QUALIFIED REAL PROPERTY DEFINED.—Subsection (f) of
section 179 is amended to read as follows:
“(f) QUALIFIED REAL PROPERTY —For purposes of this section,
the term ‘qualified real property’ means—
“(1) any qualified improvement property described in sec-
tion 168(e}(6), and
“(2) any of the following improvements to nonresidential
real property placed in service after the date such property
was first placed in service:
“(A) Roofs.
“(B) Heating, ventilation, and air-conditioning prop-
erty.
“(C) Fire protection and alarm systems.
“(D) Security systems.”.
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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

IN RE: Consideration of the stipulation and settlement
agreement between Gulf Power Company, the Office
of Public Counsel, Florida Industrial Power Users
Group, and Southern Alliance for Clean Energy
regarding the Tax Cuts and Jobs Act of 2017

CERTIFICATE OF SERVICE

Docket No.: 20180039-El

[ HEREBY CERTIFY that a true copy of the foregoing has been furnished by electronic mail this 7th day of

May, 2018 to the following:

Office of Public Counsel

J. R. Kelly

Charles J. Rehwinkel

Public Counsel

c/o The Florida Legislature

111 W. Madison Street, Room 812
Tallahassee, FL 32399-1400

kelly.jr@leg.state.fl.us
rehwinkel.charles @ leq.state.ll.us

Florida Industrial Power Users Group
Jon C. Mayle, Jr.

Karen Putnal

c/o Moyle Law Firm, P.A.

118 North Gadsden Street
Tallahassee, FL 32301

imovle @ moylelaw.com
kpuinal@movylelaw.com

Oftice of the General Counsel
Suzanne Brownless

2540 Shumard Oak Blvd
Tallahassee, FL 32399-0850

sbrownle @ psc.state.fl.us

George Cavros, Esq.

Southern Alliance for Clean Energy
120 E. Oakland Park Bivd, Suite 105
Fort Lauderdale, FL 33334

george @ cavros-law.com

JEFFREY A. STONE
General Counsel

Florida Bar No. 325953
jastone @southernco.com
Gulf Power Company
One Energy Place
Pensacola, FL 32520-0100
(850) 444-6550

RUSSELL A. BADDERS
Florida Bar No. 007455
rab@beggslane.com
STEVEN R. GRIFFIN
Florida Bar No. 06275692
srg@beggslane.com
Beggs & Lane
P. O. Box 12950
Pensacola FL 32591-2850
{850) 432-2451
Attorneys for Gulf Power
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Gulf’s Response to OPC’s Third Production of
Documents No. 9

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 12
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC’s
Third Production of Documents No. 9[Bates
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Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 12
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s Third Production of Documents No. 9[Bates No. 00404-00405]


Citizens’ Third Request to Produce
Documents

GULF POWER COMPANY
Docket No. 20180039-El

June 4, 2018

ltem No. 9

Page 1 of 1

9. Please provide the Excel files related to your response to OPC'’s
Interrogatory No. 21.

ANSWER:

Please see Excel file named "OPC_ROG_21" provided in response to Citizens’
Third Set of Interrogatories Item No. 21.
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Gulf’s Response to OPC’s Fourth Production of
Documents No. 10

FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI EXHIBIT: 13
PARTY: STAFF HEARING EXHIBITS
DESCRIPTION: Gulf's Response to OPC’s
Fourth Production of Documents No. 10( See

20180039.EI Staff Hearing Exhibits 00406


Exhibit Label
FLORIDA PUBLIC SERVICE COMMISSION
DOCKET: 20180039-EI   EXHIBIT: 13
PARTY: STAFF  HEARING EXHIBITS
DESCRIPTION: Gulf’s Response to OPC’s Fourth Production of Documents No. 10( See additional files contained on St...


Citizens’ Fourth Request to Produce
Documents

GULF POWER COMPANY

Docket No. 20180039-El

June 22, 2018

Item No. 10

Page 1 of 1

10.  Please produce any and all analyses prepared by or for the Company
showing the calculation of the amount of excess ADIT created by the
federal Tax Cuts and Jobs Act related to recording Cost of Removal.
Please produce all documents related to the referenced analyses.

ANSWER:

Hard copy documents responsive to this request are attached and are numbered
20180039-OPC-POD-10-1 through 201800039-OPC POD -10-28.

Responsive electronic documents are attached as file name “OPC_POD_10.xIsx.”

For additional items responsive to this request, please see Gulf's responses to
Citizens' First Request to Produce Documents Item Nos.1,3, and 4, Citizens’
Second Request to Produce Documents Item No. 7, Citizens’ Third Request to
Produce Documents ltem No. 9, and Citizens’ Third Request of Interrogatories
ltem No 21 for documents already provided.
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One Aundred Fifteenth Congress
of the
WAnited States of America

AT THE FIRST SESSION

Begun und held at the City of Washington on Tuesday,
the third dey of January, twe thousand and seventeen

An Art

To provide for reconciliation pursuant to titles II and V of the concurrent resolution
on the budget for fiscal year 2018,

Be it enacted by the Senate and House of Representatives of
the United States of America in Congress assembled,

TITLE I

SECTION 11000. SHORT TITLE, ETC.

(a) AMENDMENT OF 1986 CODE.—Except as otherwise expressly
provided, whenever in this title an amendment or repeal is
expressed in terms of an amendment to, or repeal of, a section
or other provision, the reference shall be considered to be made
t’ioggasz3 section or other provision of the Internal Revenue Code of

Subtitle A—Individual Tax Reform

PART I—TAX RATE REFORM

SEC. 11001. MODIFICATION OF RATES.

(a) IN GENERAL.—Section 1 is amended by adding at the end
the following new subsection:
“(j} MODIFICATIONS FOR TAXABLE YEARS 2018 THROUGH 2025.—
“(1) IN GENERAL.—In the case of a taxable year beginning
after December 31, 2017, and before January 1, 2026—
“(A) subsection (i) shall not apply, and
“(B) this section (other than subsection (i)} shall be
applied as provided in paragraphs (2) through (6).
“(2) RATE TABLES.—
“(A) MARRIED INDIVIDUALS FILING JOINT RETURNS AND
SURVIVING SPOUSES.—The following table shall be applied
in lieu of the table contained in subsection (a);

“If taxable income is: The tax is:

Not over $19,050 .........cecoovvvivrrnnnne 10% of taxable income.
Over $19,050 but not over $77,400 .. $1,905, plus 12% of the excest over

$19,050. .
Over $77,400 but not over $165,000 ............. $8,907, plus 22% of the excese over
$77,400.
Over $165,000 but not over $315,000 ... $28,179, plus 24% of the excess over
165,000,
Over $315,000 but not over $400,000 ... ... 564::‘179, plus 32% of the excess over
15,000
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are substituted under subparagraph (A) and adjusted

under this subparagraph.”.
(b) EFFECTIVE DATE.—The amendments made by this section
shall apply to taxable years beginning after December 31, 2017,

Subtitle C—Business-related Provisions
PART I-CORPORATE PROVISIONS

SEC. 13001. 21-PERCENT CORPORATE TAX RATE.

(a) IN GENERAL.—Subsection (b) of section 11 is amended to
read as follows:

“(b) AMOUNT OF Tax.—The amount of the tax imposed by
subsection (a) shall be 21 percent of taxable income.”.

(b) CONFORMING AMENDMENTS.—

(1) The following sections are each amended by striking

“section 11(b)(1)” and inserting “section 11(b)":
(A) Section 280C(e)(3)B)({i)(1I).
(B) Paragraphs (2)(B) and (6)(A)(ii) of section 860E(e).
{C) Section 7874(eX1XB).

(2)(A) Part 1 of subchapter P of chapter 1 is amended
by striking section 1201 (and by striking the item relating
to such section in the table of sections for such part).

(B) Section 12 is amended by striking paragraphs (4) and
(63, and by redesignating paragraph (5) as paragraph (4).

(C) Section 453A(c)(3) is amended by striking “or 1201
(whichever is appropriate)”.

(D) Section 527(b) is amended—

(i) by striking paragraph (2), and
(ii) by striking all that precedes “is hereby imposed”
and inserting:
“(b) TAX IMPOSED.—A tax”.

(E) Sections 594(a) is amended by striking “taxes imposed

liry section 11 or 1201(a)” and inserting “tax imposed by section
1",

(F) Section 691(c)(4) is amended by striking “1201,7.

(G) Section 801(a) is amended—

(i) by striking paragraph (2), and

(ii) by striking all that precedes “is hereby imposed”
and inserting:

“(a) TAX IMPOSED.—A tax”.

(H) Section 831(e) is amended by striking paragraph (1}
and by redesignating paragraphs (2) and (3) as paragraphs
(1) and (2), respectively.

(I) Sections 832(ci5) and 834(b)(1)XD) are each amended
by striking “sec. 1201 and following,”.

(J) Section 852(b)X3)XA) is amended by striking “section
1201(a)” and inserting “section 11(h)",

(K} Section 857(b)3) is amended—

(i) by striking subparagraph (A) and redesignating sub-
paragraphs (B) through (F) as subparagraphs (A) through
(E), respectively,

(ii) in subparagraph (C), as so redesignated—

(I} by striking “subparagraph (AXii)” in clause (i)

thereof and inserting “paragraph (1),
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(II) by striking “the tax imposed by subparagraph

(A)ii)” in clauses (i) and (iv) thereof and inserting

“the tax imposed by paragraph (1) on undistributed

capital gain”,

(iii) in subparagraph (E), as so redesignated, by
striking “subparagraph (B) or (D)” and inserting “subpara-
graph (A) or (C)”, and

(iv) by adding at the end the following new subpara-
graph:

“(F) UNDISTRIBUTED CAPITAL GAIN.—For purposes of
this paragraph, the term ‘undistributed capital gain’ means
the excess of the net capital gain over the deduction for
dividends paid (as defined in section 561) determined with
reference to capital gain dividends only.”.

(L) Section 882(a)(1), as amended by section 12001, is fur-
ther amended by striking “or 1201(a)".
(M) Section 904(b) is amended—

(i) by striking “or 1201(a)” in paragraph (2XC),

(1i) by striking paragraph (3XD) and inserting the fol-
lowing:

“(D) CAPITAL GAIN RATE DIFFERENTIAL.—There is a cap-
ital gain rate differential for any year if subsection (h)
of section 1 applies to such taxable year.”, and

(iii) by striking paragraph (3XE) and inserting the
following:

“(E) RATE DIFFERENTIAL PORTION.—The rate differen-
tial portion of foreign source net capital gain, net capital
gain, or the excess of net capital gain from sources within
the United States over net capital gain, as the case may
be, is the same proportion of such amount as—

“(i) the excess of —

“(I) the highest rate of tax set forth in sub-
section (a), (b), (c), (d), or (e) of section 1 (whichever
applies), over

“(II) the alternative rate of tax determined
under section 1(h), bears to
“(ii) that rate referred to in subclause (I).".

(N) Section 1374(b) is amended by striking paragraph (4).

{Q) SBection 1381(b) is amended by striking “taxes imposed
by section 11 or 1201” and inserting “tax imposed by section
11%

(P) Sections 6425(cX1)A), as amended by section 12001,
and 6655(g) 1)(A)(i) are each amended by striking “or 1201(a),”.

(Q) Section 7518(gl6XA) is amended by striking “or
1201(a)”.

(3)(A) Section 1445(e)(1) is amended—

(i) by striking “35 percent” and inserting “the highest
rate of tax in effect for the taxable year under section
11(b)”, and

(ii) by striking “of the gain” and inserting “multiplied
by the gain”.

(B} Section 1445(e)2) is amended by striking “35 percent
of the amount” and inserting “the highest rate of tax in effect
for the taxable year under section 11(b) multiplied by the
amount”.

(C) Section 1445(e)(6) is amended—

20180039-OPC-POD-10-3
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(i) by striking “35 percent” and inserting “the highest
rate of tax in effect for the taxable year under section
11(b)”, and

(i) by striking “of the amount” and inserting “multi-
plied by the amount”,

(D) Section 1446(b)(2XB) is amended by striking “section
11¢(bX1)’ and inserting “section 11(b)".

(4) Section 852(b)1} is amended by striking the last sen-
tence.

(5)XA) Part T of subchapter B of chapler 5 is amended
by striking section 1551 (and by striking the item relating
to such section in the table of sections for such part).

(B) Section 535(¢)(5) is amended to read as follows:

“(5) CROSS REFERENCE.—For limitation on credit provided
in paragraph (2) or (3) in the case of certain controlled corpora-
tions, see section 1561.”,

(6)(A) Section 1561, as amended by section 12001, is
amended to read as follows:

“SEC. 1561. LIMITATION ON ACCUMULATED EARNINGS CREDIT IN THE
CASE OF CERTAIN CONTROLLED CORPORATIONS.

“ta) IN GENERAL.—The component members of a controlled
group of corporations on a December 31 shall, for their taxable
years which include such December 31, be limited for purposes
of this subtitle to one $250,000 ($150,000 if any component member
is a corporation described in section 535(c)}2)B)) amount for pur-
poses of computing the accumulated earnings credit under section
535(c¥2) and (3). Such amount shall be divided equally among
the component membere of such group on such December 31 unless
the Secretary prescribes regulations permitting an unequal alloca-
tion of such amount.

“(b) CERTAIN SHORT TAXABLE YEARS.—If a corporation has a
short taxable year which does not include a December 31 and
is a component member of a controlled group of corporations with
respect to such taxable year, then for purposes of this subtitle,
the amount to be used in computing the accumulated earnings
credit under section 535(c}2) and (3} of such corporation for such
taxable year shall be the amount specified in subsection (a) with
respect to such group, divided by the number of corporations which
are component members of such group on the last day of such
taxable year. For purposes of the preceding sentence, section 1563(b)
ghall be applied as if such last day were substituted for December

12

(B) The table of sections for part II of subchapter
B of chapter 5 is amended by striking the item relating
to section 1561 and inserting the following new item:

“Sec. 1561. Limitation on accumulated earnings credit in the case of certain con-
trolled corperations.”.
(7) Section 7518(g)6)A) is amended—

(A) by striking “With respect to the portion” and
inserting “In the case of a taxpayer other than a corpora-
tion, with respect to the portion”, and

(B) by striking “(34 percent in the case of a corpora-
tion)”.

(c) EFFECTIVE DATE.—

20180039-OPC-POD-10-4

20180039.EI Staff Hearing Exhibits 00411



H.R.1—46

(1) IN GENERAL.—Except as otherwise provided in this sub-
section, the amendments made by subsections (a) and (b) shall
apply to taxable years beginning after December 31, 2017.

(2) WITHHOLDING.—The amendments made by subsection
(1;))(%) shall apply to distributions made after December 31,
2017.

(3) CERTAIN TRANSFERS.—The amendments made by sub-
section (b)6) shall apply to transfers made after December
31, 2017.

(d) NORMALIZATION REQUIREMENTS —

(1) IN GENERAL—A normalization method of accounting
shall not be treated as being used with respect to any public
utility property for purposes of section 167 or 168 of the Internal
Revenue Code of 1986 if the taxpayer, in computing its cost
of service for ratemaking purposes and reflecting operating
results in its regulated books of account, reduces the excess
tax reserve more rapidly or to a greater extent than such
reserve would be reduced under the average rate assumption
method.

(2) ALTERNATIVE METHOD FOR CERTAIN TAXPAYERS.—If, as
of the first day of the taxable year that includes the date
of enactment of this Act—

(A) the texpayer was required by a regulatory agency
to compute depreciation for public utility property on the
basis of an average life or composite rate method, and

(B) the taxpayer’s books and underlying records did
not contain the vintage account data necessary to apply
the average rate assumption method,

the taxpayer will be treated as using a normalization method
of accounting if, with respect to such jurisdiction, the taxpayer
uses the alternative method for public utility property that
is subject to the regulatory authority of that jurisdietion.

(3) DEFINITIONS.—For purposes of this subsection—

(A) EXCESS TAX RESERVE.—The term ‘“excess tax
reserve” means the excess of—

(i) the reserve for deferred taxes (as described in
section 168(1}(9)A)Xii) of the Internal Revenue Code
of 1986) as of the day before the corporate rate reduc-
tions provided in the amendments made by this section
take effect, over

(ii) the amount which would be the balance in
such reserve if the amount of such reserve were deter-
mined by assuming that the corporate rate reductions
provided in this Act were in effect for all prior periods.
(B) AVERAGE RATE ASSUMPTION METHOD.—The average

rate assumption method is the method under which the
excess in the reserve for deferred taxes is reduced over
the remaining lives of the property as used in its regulated
books of account which gave rise to the reserve for deferred
taxes. Under such method, during the time period in which
the timing differences for the property reverse, the amount
of the adjustment to the reserve for the deferred taxes
is calculated by multiplying—

(i) the ratio of the aggregate deferred taxes for
the property to the aggregate timing differences for
the property as of the beginning of the peried in ques-
tion, by

20180039-OPC-POD-10-5
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(ii) the amount of the timing differences which
reverse during such period.

(C) ALTERNATIVE METHOD.—The “alternative method”
is the method in which the taxpayer—

(1) computes the excess tax reserve on all public
utility property included in the plant account on the
basis of the weighted average life or composite rate
used to compute depreciation for regulatory purposes,
and

(ii) reduces the excess tax reserve ratably over
the remaining regulatory life of the property.

(4) TAX INCREASED FOR NORMALIZATION VIOLATION.—If, for
any taxable year ending after the date of the enactment of
this Act, the taxpayer does not use a normalization method
of accounting for the corporate rate reductions provided in
the amendments made by this section—

(A) the taxpayer’s tax for the taxable year shall be
increased by the amount by which it reduces its excess
tax reserve more rapidly than permitted under a normaliza-
tion method of accounting, and

(B) such taxpayer shall not be treated as using a
normalization method of accounting for purposes of sub-
sections (fX2) and (i)9)C) of section 168 of the Internal
Revenue Code of 1986.

SEC. 13002. REDUCTION IN DIVIDEND RECEIVED DEDUCTIONS TO
REFLECT LOWER CORPORATE INCOME TAX RATES.

(a) DIVIDENDS RECEIVED BY CORPORATIONS.—
(1) IN GENERAL.—Section 243(a)(1) is amended by striking
“70 percent” and inserting “50 percent”.
(2) DIVIDENDS FROM 20-PERCENT OWNED CORPORATIONS.—
Section 243(c)1) is amended—
(A) by striking “80 percent” and inserting “65 percent”,
and
(B) by striking “70 percent” and inserting “50 percent”.
(3) CONFORMING AMENDMENT.—The heading for section
243(c) is amended by striking “RETENTION OF 80-PERCENT Divi-
DEND RECEIVED DEDUCTION” and inserting “INCREASED
PERCENTAGE”,
(b) DIvIDENDS RECEIVED From FSC.—Section 245(c)(1)(B) is
amended—
(1} by striking “70 percent” and inserting “50 percent”,
and
(2) by striking “80 percent” and inserting “65 percent”.
(c) LIMITATION ON AGGREGATE AMOUNT OF DEDUCTIONS.—Sec-
tion 246(b)(3) is amended—
(1) by striking “80 percent” in subparagraph (A) and
inserting “65 percent”, and
(2) by striking “70 percent” in subparagraph (B) and
inserting “50 percent”.
(d) REDUCTION IN DEDUCTION WHERE PORTFOLIO STOCK IS
DEBT-FINANCED.—Section 246A(a)(1) is amended—
(1) by striking “70 percent” and inserting “50 percent”,
and
(2) by striking “80 percent” and inserting “65 percent”.
(e) INCOME FROM SOURCES WITHIN THE UNITED STATES.—Sec-
tion 861(a)2)is amended—
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(1) by striking “100/70th” and inserting “100/50th” in
subparagraph (B), and
(2) in the flush sentence al the end—
4 (A} by striking “100/80th” and inserting “100/65th”,
an
(B) by striking “100/70th” and inserting “100/50th™.
(f) EFFECTIVE DATE.—The amendments made by this section
shall apply to taxable years beginning after December 31, 2017.

PART II-SMALL BUSINESS REFORMS

SEC. 13101. MODIFICATIONS OF RULES FOR EXPENSING DEPRECIABLE
BUSINESS ASSETS.

(a) INCREASE IN LIMITATION.—
(1) DOLLAR LIMITATION.—Section 179(b)(1) is amended by
striking “$500,000” and inserting “$1,000,000”.
(2) REDUCTION IN LIMITATION.—Section 179(b)(2) is
amended by striking “$2,000,000” and inserting “$2,500,000”,
(3) INFLATION ADJUSTMENTS.—
(A) IN GENERAL.—Subparagraph (A) of section
179(b)(6), as amended by section 11002(d), is amended—
(i) by striking “2015” and inserting “2018”, and
(i) in clause {ii), by striking “calendar year 2014”
and inserting “calendar year 2017,
(B) SPORT UTILITY VEHICLES.—Section 179(b)(6) is
amended—
(i} in subparagraph (A), by striking “paragraphs
(1) and (2)” and inserting “paragraphs (1), (2), and
(5)A)”, and
(ii) in subparagraph (B), by inserting “($100 in
the case of any increase in the amount under para-
graph (5)(A))” after “$10,000”.
(b} SECTION 179 PROPERTY TO INCLUDE QUALIFIED REAL PROP-
ERTY.—
(1) IN GENERAL.—Subparagraph (B) of section 179(dX1)
is amended to read as follows:
“(B) which is—
“(i) section 1245 property (as defined in section
1245(a)(3)), or
“(ii) at the election of the taxpayer, qualified real
property (as defined in subsection (f)}, and”.
(2) QUALIFIED REAL PROPERTY DEFINED.—Subsection (f) of
section 179 is amended to read as follows:
“(f) QUALIFIED REAL PROPERTY.—For purposes of this section,
the term ‘qualified real property’ means—
“(1) any qualified improvement property described in sec-
tion 168(e)(6), and
“(2) any of the following improvements to nonresidential
real property placed in service after the date such property
was first placed in service:
“(A) Roofs.
“(B) Heating, ventilation, and air-conditioning prop-
erty.
*(C) Fire protection and alarm systems.
“(D) Security systems.”,
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20180039.EI Staff Hearing Exhibits 00414



Checkpoint | Document Print Selected Text Page 1 of 2

20180039-OPC-POD-10-8
(9) ZNormalization rules.

N
*2%A) 4 In general. In order to use a normalization method of accounting with respect to any public utility

property for purposes of subsection (f)(2)—

D H P

“Hi) & the taxpayer must, in computing its tax expense for purposes of establishing its cost of service for
ratemaking purposes and reflecting operating results in its regulated books of account, use a method of
depreciation with respect to such property that is the same as, and a depreciation period for such property that is

no shorter than, the method and period used to compute its depreciation expense for such purposes; and

’E Hii) %' if the amount allowable as a deduction under this section with respect to such property (respecting all
elections made by the taxpayer under this section) differs from the amount that would be allowable as a
deduction under section 167 using the method (including the period, first and last year convention, and salvage
value) used to compute regulated tax expense under clause (i), the taxpayer must make adjustments to a reserve

to reflect the deferral of taxes resulting from such difference.
H
*3%B) [4 Use of inconsistent estimates and projections, etc.

M
“£5i) & In general. One way in which the requirements of subparagraph (A) are not met is if the taxpayer, for
ratemaking purposes, uses a procedure or adjustment which is inconsistent with the requirements of

subparagraph (A).

wEE(Ei) [ Use of inconsistent estimates and projections. The procedures and adjustments which are to be treated
as inconsistent for purposes of clause (i) shall include any procedure or adjustment for ratemaking purposes
which uses an estimate or projection of the taxpayer's tax expense, depreciation expense, or reserve for deferred
taxes under subparagraph (A)(ii) unless such estimate or projection is also used, for ratemaking purposes, with

respect to the other 2 such items and with respect to the rate base.

M
i K] Regulatory authority. The Secretary may by regulations prescribe procedures and adjustments (in

addition to those specified in clause (i) ) which are to be treated as inconsistent for purposes of clause (i) .

LM
"Z':(C) [ Public uility property which does not meet normalization rules. In the case of any public utility property
to which this section does not apply by reason of subsection (f)(2), the allowance for depreciation under section

167(a) shall be an amount computed using the method and period referred to in subparagraph (A)(i).
L
*2'(10) ZPublic utility property.

The term “public utility property” means property used predominantly in the trade or business of the furnishing or

sale of—
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“t*(A) [ electrical energy, water, or sewage disposal services,

M
“:%B) [@ gas or steam through a local distribution system,

LM

“YC) [ telephone services, or other communication services if furnished or sold by the Communications
Satellite Corporation for purposes authorized by the Communications Satellite Act of 1962 (47 U.S.C. 701), or

wer . -
“t4(D) [@ transportation of gas or steam by pipeline,

if the rates for such furnishing or sale, as the case may be, have been established or approved by a State or
political subdivision thereof, by any agency or instrumentality of the United States, or by a public service or public

utility commission or other similar body of any State or political subdivision thereof.

Document Title: §168 Accelerated cost recovery system. [Amended by the Tax Cuts and Jobs Act, P.L. 115-97; see
Code history for details ]

Checkpoint Source: Internal Revenue Code (RIA)

Selected Text Starting At: 168(i)(9)

© 2018 Thomson Reuters/Tax & Accounting. All Rights Reserved.
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(Reg Caution) Reg §1.167(a)-1 Depreciation in general.

Final, Temporary & Proposed Treasury Regulations (RIA)

Federal Regulations

Reg § 1.167(a)-1. Depreciation in general.

e’ Effective: Reg. §1.167(a)-1 predates P.L. 99-514, 10/22/1986, the Tax Reform Act of 1986.

{a) Reasonable allowance. Section 167(a) provides that a reasonable allowance for the exhaustion,
wear and tear, and obsolescence of property used in the trade or business or of property held by the
taxpayer for the production of income shall be allowed as a depreciation deduction. The allowance is
that amount which should be set aside for the taxable year in accordance with a reasonably consistent
plan (not necessarily at a uniform rate), so that the aggregate of the amounts set aside, plus the
salvage value, will, at the end of the estimated useful life of the depreciable property, equal the cost or
other basis of the property as provided in section 167(g) and §1.167(g)-1. An asset shall not be
depreciated below a reasonable salvage value under any method of computing depreciation. However,
see section 167(f) and §1.167(f)-1 for rules which permit a reduction in the amount of salvage value to
be taken into account for certain personal property acquired after October 16, 1962. See also
paragraph (c) of this section for definition of salvage. The allowance shall not reflect amounts
representing a mere reduction in market value. See section 179 and §1.179-1 for a further description
of the term "reasonable allowance.”

(b) Useful life. For the purpose of section 167 the estimated useful life of an asset is not necessarily
the useful life inherent in the asset but is the period over which the asset may reasonably be expected
to be useful to the taxpayer in his trade or business or in the production of his income. This period shall
be determined by reference to his experience with similar property taking into account present
conditions and probable future developments. Some of the factors to be considered in determining this
period are (1) wear and tear and decay or decline from natural causes, (2) the normal progress of the
art, economic changes, inventions, and current developments within the industry and the taxpayer's
trade or business, (3) the climatic and other local conditions peculiar to the taxpayer's trade or
business, and (4) the taxpayer's policy as to repairs, renewals, and replacements. Salvage value is not
a factor for the purpose of determining useful life. If the taxpayer's experience is inadequate, the
general experience in the industry may be used until such time as the taxpayer's own experience forms
an adequate basis for making the determination. The estimated remaining useful life may be subject to
modification by reason of conditions known to exist at the end of the taxable year and shall be
redetermined when necessary regardless of the method of computing depreciation. However,
estimated remaining useful life shall be redetermined only when the change in the useful life is
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significant and there is a clear and convincing basis for the redetermination. For rules covering
agreements with respect to useful life, see section 167(d) and § 1.167(d)-1. If a taxpayer claims an
investment credit with respect to an asset for a taxable year preceding the taxable year in which the
asset is considered as placed in service under §1.167(a)-10(b) or §1.167(a)-11(e), the useful life of the
asset under this paragraph shall be the same useful life assigned to the asset under § 1.46-3(e).

{c) Salvage.

(1) Salvage value is the amount (determined at the time of acquisition) which is estimated will be
realizable upon sale or other disposition of an asset when it is no longer useful in the taxpayer's trade
or business or in the production of his income and is to be retired from service by the taxpayer.
Salvage value shall not be changed at any time after the determination made at the time of acquisition
merely because of changes in price levels. However, if there is a redetermination of useful life under
the rules of paragraph (b) of this section, salvage value may be redetermined based upon facts known
at the time of such redetermination of useful life. Salvage, when reduced by the cost of removal, is
referred to as net salvage. The time at which an asset is retired from service may vary according to
the policy of the taxpayer. If the taxpayer's policy is to dispose of assets which are still in good
operating condition, the salvage value may represent a relatively large proportion of the original basis
of the asset. However, if the taxpayer customarily uses an asset until its inherent useful life has been
substantially exhausted, salvage value may represent no more than junk value. Salvage value must
be taken into account in determining the depreciation deduction either by a reduction of the amount
subject to depreciation or by a reduction in the rate of depreciation, but in no event shall an asset (or
an account) be depreciated below a reasonable salvage value. See, however, paragraph (a) of §
1.167(b)-2 for the treatment of salvage under the declining balance method, and §1.179-1 for the
treatment of salvage in computing the additional first-year depreciation allowance. The taxpayer may
use either salvage or net salvage in determining depreciation allowances but such practice must be
consistently followed and the treatment of the costs of removal must be consistent with the practice
adopted. For specific treatment of salvage value, see §§ 1.167(b)-1, 1.167(b)-2, and 1.167(b)-3. When
an asset is retired or disposed of, appropriate adjustments shall be made in the asset and depreciation
reserve accounts. For example, the amount of the salvage adjusted for the costs of removal may be
credited to the depreciation reserve.

(2) For taxable years beginning after December 31, 1961, and ending after October 16, 1962, see
section 167(f) and §1.167(f)-1 for rules applicable to the reduction of salvage value taken into account
for certain personal property acquired after October 16, 1962.

T.D. 6182, 6/11/56 , amend T.D. 6507, 12/1/60 , T.D. 6712, 3/23/64 , T.D. 7203, 8/24/72 .

© 2018 Thomson Reuters/Tax & Accounting. All Rights Reserved

20180039.E| Staff Hearing Exhibits 00418



6100 sHqIux3 BuuesH yeis 13'6£008102

Accelerated Depreciation and Amortization Property
Cost of Removal

Other Property Basis Differences

Other Non Property

Total Regulatory Liability

Accelerated Depreciation and Amortization Property
Cost of Removal

Other Property Basis Differences

Other Non Property

Total Regulatory Liability

Southern's Position of Cost of Removal as Protected

As of December 31, 2017

Components of 2018's Rate Differential

Accelerated Depreciation and Amortization Property
Cost of Removal
2018 Tax Rate Differential

Total System Jurisdictional at .9043098 Jurisdictional at .9720871
Protected Unprotected Protected Unprotected Protected  Unprotected
435,557 393,878 423,399
(49,459) (44,726) (48,078)
51,671 46,727 50,229
19,728 17,840 19,177
386,098 71,399 349,152 64,567 375,321 69,406
If Cost of Removal is Unprotected
As of December 31, 2017
Jurisdictional at .9043098 Jurisdictional at .9720871
Protected Unprotected Protected Unprotected Protected  Unprotected
435,557 393,878 423,399
{49,459) - (44,726) . (48,078)
51,671 46,727 50,229
19,728 17,840 18,177
435,557 21,940 393,878 19,841 423,399 21,328
Jurisdictional Revenue
Total System at.9043098 Requirement
7,939 7,179 9,617
266 241 322
8,205 7,420 9,939

¢1-01-a0d-0d0-6£008102



Uk wWwN R

O 0~ o

10
11
12
13
14
15

16
17
18
19
20
21
22
23
24
25

26
27
28
29
30
31
32
33

20180039-OPC-POD-10-13

(1) (2) (3) (4) (5)
Total Protected Excess Deferred Taxes
Jurisdictional Jurisdictional Revenue

Year ($000s) Factor Amount Requirement

2018 (8,205) 0.90431 (7,420) (9,939)

2019 (7,959) 0.90431 (7,197) (9,640)

2020 (7,519) 0.90431 (6,800) {9,109)

2021 (9,053) 0.90431 (8,187) (10,966)

2022 (8,669) 0.90431 (7,839) (10,500)
5-year average (8,281) (7,489) (10,031)

Accelerated Depreciation Excess Deferred Taxes

Jurisdictional Jurisdictional Revenue
Year (5000s) Factor Amount Requirement
2018 (7,938) 0.90431 (7,178) (9,615)
2019 (7,800) 0.90431 (7,054) (9,449)
2020 (7,519) 0.90431 (6,800) (9,109)
2021 (11,394) 0.90431 (10,304) (13,802)
2022 (11,505) 0.90431 (10,404) {13,936)
5-year average (9,231) (8,348) (11,182)

Cost of Removal Excess/Deficient Deferred Taxes

Jurisdictional Jurisdictional Revenue
Year (5000s) Factor Amount Requirement
2018 (267) 0.90431 (241) (323)
2019 (159) 0.90431 (144) (193)
2020 - 0.90431 - -
2021 2,341 ‘ 0.50431 2,117 2,836
2022 2,836 0.90431 2,565 3,436
5-year average 950 859 1,151
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INTRODUCTION 20180039-OPC-POD-10-14

Until the eerly 1970's the Southern system used "flow-through" sccounting
for purposes of computing its income tex provisions. However, exceptions

to this generalization are accelerated depreciation and certaih accelerated
emortization, which have been "normalized" since their inception. During
the 1970's, the Southern system began to move tovard full normalized tax
accounting. For rate purposes this change required approval from various
state and federal reguletory agencies; these agencies have grented their
epproval in e piece-meal fashion. The Southern system changed to full.
normalized accounting because this method is now considered a generally
acceptéd accounting principle (metching revenue and expen'se),:.supported by
‘puhiica.tions of the Financiel Accounting Standa:rds_ Board and its predecessor‘,
the Accounting Principles Board, the Securities and Exchange Commission, the
Federal Regulatory Commis.sion and all but a few state regulatory commissiogs.
Further, the cheange to normelization was made because in the iahg'ffi*un this
eccounting method is more beneficial to the system's customers. 'A; this time
the Southern system uses normalization tex accounting in a.ll‘but a very few

instances.

Full normalization tax accounting requires pumerous compliceted calculations
and involves & substantial record keeping effort. Curreﬁtly, Southern oper-
| ating companies calculate the necessary information manually, but every year
compeny personnel have an increasingly difficult time in é.ccura.tely preparing
the necessery informetion on a timely basis., Furthermore, the companies have
adopted meke-shift calculations to deal with the piece-meal spprovel of no;r-
melization grented by reguletory agencies. Since each of the system companies

have received approval for normalizaetion in different order and over different

LY
‘\

_l-
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periods of time, even these make-shift calculations are not uniformly

comperable throughout the system. Because the Southern system is now

substantially normalized, it makes sense to institute a completely

standerdized system which will perform the calculations and provide the

records needed on a timely basis. Moreover, such a stendardized system

should be mechanized in order to handle the large volume of detailed

celculetions which nmormslization tax accounting entails.

The purpose of this memo is to review, in general, the calculations necessary

for normelized tax accounting end the records which must be maintained to

satisfy the various regulatory agencies. This memoc is also meant to be

the sterting point for the preliminary system design of a mechanized de-

ferred tex accounting system.

The memo discusses the following topics:

1, A brief overview of comprehensive interperiod tax
allocation

2. The elements of the property relgted'book/tax timing
djifference

3., The mechenicel interrelationship of the property releted
book/tax timing difference elements

4. The Regulatory Environment

5. . The Conversion of Property Related Deferred Reserves
A. Brief review of current menuel calculations and

resulting reserves

B. Conversion method

6. The procedures for celculating deferred tax provisions

e garid meinteipning deferred tax reserves AR S S o -
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Appendix A: Detailed Comparison of Normalization and Flow-Through

Accounting

Appendix B: FPC Order WNo. 530, Releting to Interperiod Allocation of Income
Taxes

Appendix C: Florida PSC Order ADB-77-8, General Investigation of Compre-

hensive Interperiod Income Tax Allocetion

)

CEenTL e Tl - e
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BRIEF OVERVIEW OF INTERPERIOD TAX ALLOCATTON

20180039-OPC-POD-10-17

"Normalization" end Yrlow-through" refer to methods of computing the income

tex provision shown in & company's financial statement. If book end texsasble
income were the same, there would be no need to develop methods of accounting
for income taxes, since the provision charged to books would always equsl taies

paid with the return. There are numercus differences, however, between income

.f___: ’
. F\c« ,r,‘

reported on the books and income reported on the tax return. Normalxzatlon is

__.-—}‘_ "r
,rw_.p I'.r.} k-

the method used in the Southern System's financisal statements (although several -

items are still fiowed through).

Flow-through tax sccounting means that the tax provision recorded in the
financisl stetements reflects the tax payeble per the tax return. :The tax
reductions associated with accelerated depreciation, etc. reduce the tax pro-
vision vhich in turn reduces customers' electric bills; hence, the term "flow-
through". This accounting, however, does not reduce the customer's bill in
the aggregete since the company must incur additional debt at inflated in-
terest rates due to reduced cash flow. This accounting method is only ac-
ceptable when it is reasonsbly certain that taxes postponed to the future
(i.e., tex reductions essociated with accelerated depreciation which create
future tax lisbilities not recognized as such in the financiel statements
under flow-through sccounting) will be recovered through increased rates at

future dates.

Normelized tex accounting meens that the provision recorded in the financiel
statements is based on book income and not tex return income. Thus, a por-
tion of the provision (excess of the tax provision over the tax return
payeble) is recorded in the financial stetements as & deferred income tax
liability. As previously stated, tax reductions associated with accelerated
depreciation etc. create future tex liabilities. Normalized tax accounting

-l -
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. * 20180039-OPC-POD-10-18
alone increases the customers' electric bills; however, in the aggregate

customers' bills are less because the company uses this interest free cash
flow from deferred taxes to build rlants rather than incur expensive debt.
Normalization is also the preferred of the two methods since it matches

tax expense with the appropriete book income.

Appendix A attached develops more fully the concepts of normalization and
flow-through accounting.

20180039.E| Staff Hearing Exhibits 00425



. \ 20180039-OPC-POD-10-19
FLEMENTS OF THE BOOK/TAX PROPERTY-RELATED TIMING DIFFERLNCE

Differences in Book income end taxeble income come from numerous transactions.
Most differences reguire very little recordkeeping and almost no conputational
effort for purposes of interperiod tex allocation; in many cases, the timing
difference involved is a single year. Current manusl deferred tax acéounting
methods are well suited to these particular differences in book and texable

income,

Although most differences between book and taxsble income are reletively

easy to gccount for, the difference arising from divergent book and tex
treatment of property costs requires detailed record keeping and numerous
computations. Regulators are requiring that this particuler difference be
accounted for by type of difference, by vintage and by functional class of
property. Numerous records must be kept and repetitious calculations must

be performed, so that it mekes sense to computerize the accounting procedures
for these property-related timing differences. The remainder of this section
presents & standardized method of ;ccounting for the property-related book/tax
timing difference which will be implemented in the computerized deferred tax

sccounting system being planned.

There are three fundamental differences in the way property costs are handled
rQr book and tax purposes. These differences arise from the use of different
depreciation bases, different depreciation rates or lives and different depre-
ciation methods. Over the book life of an asset, these differences wash, SO
that the same total emount is eventually expensed for both book and tex pur-
poses., Differences in book and tax depreciation can be broaﬁlyrclassified

as basis, rate (life) and method variances; this clessificetion is useful in

normelization accounting since it isolates tax deferrals gnd their reversal

w b =
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by origin. Many regulatory agencies are now requiring that property-related

deferred taxes be accounted for according to this particular classification
scheme; the regulatory environment controlling deferred tax accounting is

discussed more fully in the following section of this manual.

Basig Variance The tex law allows the immediate deduction of certain

expenses vhich are capitalized end depreciated for book purposes, such as
intereét, taxes, certain employee benefits and certain sdministretive ex-~
benses. The basis varience portion of the book-tax ﬁepregiation timing
difference is ereated entirely in the year that these expenées are deducted
for tex purposes. The basis varience then reverses over book property life

es these cepitelized expenses are depreciated for book purposes.

The ellowance for funds used during‘construction (AFUDC) is a somewhat
peculiar basis veriance since it consists of two parts, each of which is ac-~
counted for differently. AFUDC is a measure of the cost of capital relating
to new construction; its two components are a debt portion, which represents
interest on borrowed construction funds, and an equity portion, which repre-
sents an imputed cost for the use of the company's own funds in construction.
Both components of AFUDC are subtracted from book basis property to compute

tax basis property; however, the equity portion is flowed through while the
. &y 5 Pe_ﬁ PR tee 1w (917
debt portion is normelized. Tz" W J‘F 6%

Method Variance The tax law allows the use of sccelerated depreciation
e :

peens
methods, while book accounting uses enty the straight-line method. Accele-

rated methods used for tex return purposes are double declining balance, 150%
-declining balance and sum-of-year's digits. In general, these methods com—
pute an snnual depreciastion expense in excess of straight-line expense during

the first half of tax property life and then compute an annual expense less

-7 -
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. than the straight-line expense during the last half of tax property life.
The method variance portion of the book/tex capital recovery timing difference
builds up during the first half of tax property life and then reverses during

the last helf of tax property life.

Rate Veriance The rate variance itself is composed of three book/tax de-

precietion timing differences. The most important of these differencgs is
the difference between boock and tax return property lives; in general, the
tax law allows useful lives for tax depreciation purposes which are shorter
than the lives used for book depreciation. The shorter tax lives produce
tax depreciation rates which are higher (faster) than book depreciation rates.
This portion of the rate variance builds up over the tax life of property and
then reverses over the remaining book life.

The second component of the rate variance arises from the difference in book

L#PQV\.\#-Q
and tax eccounting for removael costs. Removel costs are the labor costs

i‘or income tax purposes, but are charged to the deprecistion reserve
for book purposes. Removal costs are estimated vwhen property is placed in
service, and the book depreciation rate is increased slightly in order to
recover these costs. This increase in the book rate is a portion of the total
difference between book and tax depreciestion rates, distinct from the differ-
ence in book.-and tax useful lives. Theoretically, the removal cost tining
m&;&mﬁma’ﬁhﬁ%m removel costs are incurred, yet

&
[
d ’L\q‘;) ls!f‘l\ffverses over the entire book roperty life; this timing difference begins
i
ﬂ@"g its reversal process before it even occurs.
O Y
s

0’,9 \)9(_‘ The finel component of the rate veriance arises from the difference in book
k)

and tax eccounting for salvage proceeds. Salvage proceeds are estimated when

property is placed in service and the book depreciation rate is ad justed.

-8 -
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Sslvage proceeds are credited to the depreciation reserve for both book and
tax purposes when received. Estimated salvage proceeds function as an upper
1imit on totel depreciation alloweble for tax furposes; for book Durposes,
this estimsted amount is left in the depreciable base (i.e., salvege is ac-
counted for through the book rate). The decrease in the book rate for esti-
mated salvage is a portion of the total variance between book and tax depre—
ciation.rates. This timing difference builds up over book property life and

then reverses when tax depreciation is cutoff due to estimated selvage.

The following section of the manual illustrates the mechanical interrelation-

ship of these variances.
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INTERRELATIONSHIP OF THE PROPLRTY-RELATED TIMING DIFFERENCES

The three book/tax depreciation variances are interrelested in a way which
affects the rate at which taxes are deferred and peid back over an asset's

book life.

The basis variance defers taxes in one year only; that is the year that
various overheads and AFUDC are expensed for tex purposes and capitalized
for book purposes. During the book life of an asset, the basis variance
rays back deferred taxes.

Deferred
Taxes

Book
Life

TIME

The method variance defers taxes during the first half of an asset's tax life
end pays them back over the second half (essuming double declining balance
depreciation with a switch to straight-line half-way through the property's

tax life).

Deferred
Taxes

i
Mid-Point Tax Life
TIME :

The rate variance defers taxes during the tax life of an asset and then pays

back these taxes over the remeining book life.

Deferred
Taxes

i

Tex Life = "Book Life

TIME

- 10 -
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The following exemple illustretes the interrelationship of these variances.

Taken together, the variances defer taxes during the first half of an asset's
life end pay them back over the second half. In the context of flow-through
accounting, the variences reduce tax expense during the first helf of an

asset's life and then increase tax expense over the second half.
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Page 1 of 5
ASSUMPTIONS
Asset constructed in one year at the following cost:
Direct expenditures $80,000 - Tax Basis, 77%
Construction related overheads 6,000
AFUDC (gross of tax) - Debt 8,000
_ = Equity 10,000

104,000 - Book Basis, 100%

Book 1ife: 10 years
Book method: Straight-line
Tax life: 7 years
Tax method: Sum-of-years' digits
Tax Depreniabie Base: §$77,500
Rate of Taxation: 50%
Retirement at end of Year 5:

Book basis: $26,000 -~ 1007

Tax basis: 20,000 - 77%
Associated Net Salvage:

Estimated in year of addition - $2,000

Actual in year of retirement - $2,000
Associated Removal Costs:

Estimated in year of addition - $500

Actual in year of retirement - $500
Book depreciation rate set at 9.807692 in order to recover estimated removal

costs and to allow for gross salvage:
10.000000 Asset Cost Recovery Rate
0.048077 Removal Cost Recovery Rate

(0,240385) Gross Salvage Rate
9.807692
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Line
_HNa,

AN B LY R e

F
~aOwam

12

14
15

16

Bool/Tax Deduction Differgnce
Tax Deduction:
Construction Related Overhead
AFUDC-Debt i
Removal Cozts
SYD Deprecistlon
Total Tax Deduvction

Book Deduction:
Book Depreciation
Recovery of Asset Costs
Recovery of Removal Costs
Allowance for Cross Salvage
Total Book Dapreciation
Lase: Adjuatment for AFUDC-Equity
Totel Adjusted Book Deduction

Book/Tax Deduction Difference

Cumulative DIfference

Construction

Pariod

b i
1 l§§

1123

8 -

§

19.3;! 16 ;07
ETCACT R VAT

810,400

50
{250)

510,200

51:mo)
£10.175
526,125

{230
§10,200

$10,400
50
250)
1,000)

£1.501
£31.582

A e 5 5
§ - $§ - $8 - § -
13,83 11,071 e 5,53
0 8,3 33
Wy OLON e na%
310,400 310,400 410,400 910,400
50 50 50 50
(250) {250) {250) {250}
$10,200 $10,200 510,200 §10,200
1,000) (1,000) (1,000 1,000
To% 5298 e T390
54,639 SLEN 4. G3) 5068
26221 £28.09 L6 $35.01
13 -

$10,400
50

250)
310,200

(1,000)
£-2.200
316,432
522,500

Page 2 of

11 Year

. 2 10 Iotal

$ - $8 - $y - 3 6,000
- - - 8,000

- & - 500

- - - 77,300
e e I DO
$10,400 $10,400 $10,400  $10%,000
Sg) SIJ) 50 500
(25 {250 (250) (2,500)
sw.zuo) $10,200 $10,200  §102,000
(1,000 {1,000) (1,000} {10, 000)
£3.200 2200 E2.200 392200
512,200 50200 s(0.20) 0§ -

418,500 - LI
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EXHIDIT A

Page 3 of §
Conskruation : 11-Year
Period L 2 3 & S S 2 8 2 10 _Total
Apslysis of Book/tax Deduction Diffarance
Tax Return Deduction 14,000 $19,375 $16, 607 13,839 $1 1 5 8,804 $ 5,336 $ 2,768 $__- 3 _- $ - $92,000
Hethod Variance $ - 9(8,303) $(5,333) ${2,767) § -~ $ 2,767 $5,535 $8,30 § - $ - $ - ‘ 5§ -

(Tax Recurn Depreciation - Tax
Straight-line Depreciation}

Rate Varlance {includes Salvage & Cost . .
of Removal) - {3,272) (3,272) (3,272) (3,271) 3,7711) (3,271} (3,271) 7,600 7,800 7,300 -
(Book/Tex Deductlon DLfference - .
Method Variance - Bagle Variances;
Total Flovback cannot axceed
Total Provision)

Baeis Variance

Construction Related Overheads (6,000) 600 600 600 600 500 600 600" 600 ’ 600 600 -
AFUDC - Dsht i (8,000) oo ano 800 800 800 800 800 800 800 500 -
(Book Deductlion - Tax Raturn
Deduction)
Book/Tax beduction Difference g1, 000) $(i0,175) J(5%01) Tk 3J(1,87) § 398 F 3,666 § 6,437 5,200 9,300 §$9,200 § -
Adjusted Book Deductlon S 42200 52,200 £2.200 L9200 23,200 £.3.200 £.2.200, £.2.200 5.9.200 1.2.200 392,000

- 14 -
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Analysis of Dafgrred Tax Reserves

Hathod Variance:
Provislon for Defarred Taxes
Flovback of Daferred Taxes
Balance at Yesr-End

Rate Variance:
Proviaion for Deferred Taxes
Flowback of Defarred Taxas
Balence at Year-End

Constructlon Related Overheads:
Prorision for Deferred Taxee
Flovback of Deferred Tazes

Balance at Yaar-End

AFUDC - Debt
Provision for Defarrad Taxzes
Flowhack of Defarred Taxes
Balance at Year-End

Total Reserves

Construction
Period

s

§ 3,000

:

$ 4,000

1

=L -2 A A

$4,152 $2,768 §1388 § -
$1,636 § 1,636 51,636 § 1,636
Yo G g g
o W w fim
! Lo ! gom ;ﬁ:
$.3,600 $.3.200 52,800

£12,088  $15.792 418.12 319,048

EXHIBIT A

Page & of 3

1l-Yaar

.3 5 a1 2 9 10 _Total
Yagy gy G = A v FE R
o et vl mrwllh vl mell
41,886 $1,635 §1,635 § - 5 - § - $11,700
- - - - [,1_,900] ;!,900) 3,900) gll,TDD)

FeA0 310,06 $200 3330 il
A 300) 300) ! 300) k 300) ! 300) ! 300) ? §'33‘.;,
T ILae o I Il e e
’ g;oo) ! ;;uo) ! 'g; 0) ; ;00) (;00) (;OD) s:'&“;
] 14,000

£18.850 $17.017  $13.800 £.9,200 $.5.600 &_o. S
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Analypis of nagmhﬂn Rasarvas

Tax Resarve:
Depreciation Expense
Retirsments
Groas Salvage

Balsnce at Year-End

Book Reserve:

Depreciation Esxpense:
Recovary of Asset Costs
Recovery of Removal Costs
Allovance for Cross Salvege

Ratirements

Ramoval Cosats

Grose Salvage
Balance at Year-End

Tax Straight-line Reserva:
Depreciation Expense
Retirements
Gross Salvage

Balance at Year-End

Construction

— Parfod

<0

]

- £y
LI L3 LR R B B O |

]

$1%,375

510,400
50
(250)

$20.50

11,072

222,146

§10,400
30
(250)

$:10, 600

$11,072

421218

EXHIBIT A

Page 5 of 5

11-Year

A v 5 L 8 2 1o _Total
911,071 $ 8,305 9 5,536 9 2,768 § - § = $ 477,500
- {20,000) - - - - - (20,000)

- 2,500 . SO — o = —2,500
560,897 351,696 337,232 f60.000 360.000 SEM.O00 60,000 560,000
510,400 $10,400 510,400 810,400 310,400 $10,400 $10,400 §104,000
50 50 50 50 50 50 50 500
{150) (250) (250) (250) {250) (250) (250} (2,500}
- (26,000) - - - - - (26,000)
& (sm) - - - - ‘e (500)

- 2,500 . - - - - 2,500
Ho,500 327,000 PLIN FLEN HLE0 IELAS 75000 578,000
$11,071 $11,071 §11,071 511,071 8 - 8 - - - §77,500
- {20,000) - - - - - {20,000)

- 2,500 - - - - - 2,500
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REGULATORY ENVIROFMENT - 20180039-OPC-POD-10-30

Through 1972, regulatory egencies in the four-state area served by The
Southern Company's opereting subsidiaries required normalization account-
ing for the method variance (liberelized depreciation) end flow-through
accounting for all other differences between book and tax depreciation.
In 1973, system compenies began trying to secure spproval from the regu-

Jatory agencies for normelizetion of all property-releted timing differences.

Regulatory approval for normalization has not come uniformly to the operating
companies, and one subsidiary, Alabema Power Company, has not yet received

epproval for normelization of the rate variance. Moreover, the equity com—

ronent of AFUDC is still flowed-through at ell operating comlanies:_ Regula-

tory approval for normelization has come piece-measl, so that system companies
have not been able to mccount for the deprecietion timing difference as they
wanted ideelly but rather have had to reflect regulatory constreints in a
Piece-meal accounting system. This plece-meal approach has confused the ac-
counting procedures for the depreciation timing difference, so that in some
cases, items which should have been normalized have been accounted for on &
Tlow~through basis and vice versa. Examples 1-4 following this section of the

memo illustrate some of the accounting problems which have cropped up.

A table attached to the end of this section ocutlines the evolution of
normalization sccounting for ell the pieces of the book/tax depreciation

difference at each of the operating companies.

Method Verisasnce

As the esttached table shows, the method variasnce has always been normalized

at each of the operating companies. The companies refer to this variance as

s LT =
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"liberalized depreciation"., Since accelerated tax depreciation was first
used in 195k, each company now has elmost 25 vintages of deferred tex reserves

associated with accelerated depreciation. These deferred reserves will remain

intect in the mechanized system.

Rate Variance

At each of the four opereting companies, the rate variance is referred to as

“"additional depreciation".

As previously mentioned, end as shown on the attached table, the rate variance
is still flowed-through &t Alebems Power Company. Since the ADR regulations
specify that the difference between the 80% rate and the 100% rate cannot be
flowed-through without jeopardizing the entire ADR election, Alabama computes

- its rete variance by comparing book rates with ADR 100% guideline rstes.

Gulf and Mississippi Power Company were able to normalize the rate variance
beginning in 1973, and Georgia Power Company began to fully provide deferred
taxes on this variance beginning in 1977. Georgia had previously computed
rate variance deferrals on major projects. " These three companies compute

the rate variance by comparing book rates with ADR 100% guideline rates.

Besis Varience

Regulators have divided the basis variance into two distinct components:

construction overheads and AFUDC.

Construction overheads are the taxes, employee benefits, executive salaries,
etc. which are capitalized and depreciated for book purposes but expensed
currently for tax purposes. Construction overheads were flowed-through at
B11 ‘four opereting companies until 1973. In 1973, Gulf Power Company fully

normalized these overheads, while the other three companies were able to

- 18 -~
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normalize only those overheads in excess of 1972 amounts. Alsbama and
Mississippi Power Companies were not able to fully normalize construction

overheeds until 1975, and Georgis Power Coumpany wes not able to do so until

1976.

AFUDC ~ Equity is flowed-through at all four operating companies. This amount
is not recognized in taxeble income in the yeer it is imputed in book income

end is not recognized in allowsble tax expenses as it is depreciated for book

DUrposes.

AFUDC~Debt has been sccounted for in a variety of ways at the operating
compenies, as‘the footnotes following the atteched table explain. This emount
is conventionally normelized through the provision of deferred taxes st Gulf
end Mississippi Power Companies. Alabama and Georgia Power Companies effect-
" ively normalize AFUDC~-Debt by slloceting the tex effect 1o expenses cherged

rate-payers. The table footnotes develop these concepts more fully.

The attached table shows that the various miscellaneous property-related
timing differences (salvage, cost of removal, etc.) became normalized as the

rate variance became normalized.

As each system company is allowed to fully normalize property-related book/tax
timing differences, it becomes possible to slter its piece-meal deferred tax
accounting system in order to produce results which more nearly meet regula-
tory requirements. Only on echieving full or near full normelizetion cen
system companies install & complete deferred tax accounting system which
enalyzes the book/tax timing difference as composed of rate, method and

basis variances. Although it would be much easier to account for the dif-
ference in book and tax depreciation in total, regulatory agencies

(especially the Floride Public Service Commission) are requiring this

- 19 -
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three-way basis, rate, method and analysis. 20180039-OPC-POD-10-33

At this time all system companies egree that the best way to handle the
complexity of the book/tax timing difference is through a computerized
accounting system. Such a system could easily handle the numerous records
vhich the FERC end state public service commissions are now requiring with

regard to property relasted deferred taxes.

In June 1975, the FPC (predecessor to the FERC) issued order 530, (attached

as Appendix B}, which contains the following informetion requirements:

Account 281 - Accumulated Deferred Income Taxes,
Accelerated Amortizstion Property

"Records with respect to entries to this sccount ....
shall be so maintained as to show the factors of cal-
culatione and the seperate amounts applicable to the

plent additions of each vintage year for each eclass,

group or unit."

Account 282 ~ Accumuleted Deferred Income Taxes,
Other Property

"Records with respect to entries to this account ....
shall be so maintained as to show the factors of cal-
culetion and the separate emounts epplicable to the
plant additions of eech vintage year for each class,
group or unit. The underlying calculations to segre-
gete and associaste deferred tax amounts with the
respective vintage years may be based on reasocnable
methods of spproximation, il necessary, reasonably

applied."

20180039.E| Staff Hearing Exhibits 00440
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20180039-OPC-POD-10-34
The Alabama, Georgia and Mississippi Public Service Commissions do not

require any further record keeping detail than that required by the FERC.
However, the Florida Publie Service Commission (which has Jurisdiction
over Gulf Power Company) has specified several sub-accounts which must
- &ls50 be maintained for Account 282 vy vintage:

282.1 Method Variance

282.2 Construction Overheads

282.3 AFUDC-Debt

282.4 Rate Variance

A copy of the Florida order is included as Appendix C,

X

" belences by vintege. Given the volume of property held throughout the sys-

Presently system companies meke no determination of deferred income tax

tem, 2 mechanized eccounting system seems to be the only reasonable approsch
to compliance with regulatory information requirements., The following sec-
tions of this memo outlines the basis parameters of such e mechanized system

&s a starting point for the preliminary system design.

20180039.EI Staff Hearing Exhibits 00441
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The following is & summary of property related timing diffarencas and their regulatory treatment by company:

Mathod Variance

Rate Vtrian:es

Removal Cost Vll'i.lﬂe.,

Salvage Vnrlnnaa

Construction Related Overheada

AFUDC - Dabt

AFUDC - Equicy

Training and Educatiomal Costs,
Repair Allowance, Test Perled
Energy, Gain on Reacqulsition
of Debt

Alabams
FRorwaliged all vintages

Floved-through all vintages

Hnmilsed
Flowad-through

Flowed=-through untll 1973,
Normalized on portion of
overheads exceeding 1972
level Ln 1973 and 1975,
Normalized on all over-
heads in 1973

Flowed-through until 1975,
Hormalized in 1975

Flowed-through all vintages

Hormalined

Georgla
Hormalized all vintages

Flewed-throagh untal 1977,
Normalized in 1977

Homltu-ul
Hormalized

Flowed~-through until 1973,
Normalized on portion of
overhanda exceeding 1972
level in 1973, 1974 and
1975, Normalized on all
overheads in 1976

Flowed-through l.ll'll.’il 1977,
Normalized Ln 1977

Flowed-through all vintagas

Bormalized

net of tax accountlng mathod, no deferred tax reserves are set up; instesd, deferred amounts

in totml book depreciation. Thig deflciency im made up by means of

with allocation of the tax effect above the line.

Debt-AFUDC, Georgia Powver Company - through 1976, Genrgis Power used a "net of eax" AFUDC rate,
ratapeyers. Through 1976, then, debt-AFUDC was floued-through at Georgla.
The consequences of “net of tax" AFU
Debt-AFUDC, Gulf Powver Company -

[ %

ferred.

an axcassive provision for caxes.

Gulg
Normalized all vimntages

Flowed-through until 1973
Normalized Ln 197}

.Normalized

Normalized

Flowed-through uvneil 1973,
Normallged in 1973

Flowed -chrough uutal 1973,
Rormalized in 1973

Floved-through all vinteges

Hormalized

Misglesippl
Normalized all vintages

Flowed-through until 1%7],
Normalized in 1973

Normalized
Normalized

Flowed-threugh until 1973,
Normalized on portion eof
overheads exceeding 1972
level in 1973 end 1974,
Normalized on all over-
heads in 1975

Flowed -through unl:al 1574,
Normallzed in 1974

Flowed-through all vintages

Normallzed

Dabr-AFUDC, Alabama Power Company - Through 1974, Alabama Pewer used a "net of tax" AFUDC rate, with no allocation of the tax effect. Tha implication of
uot allocating the tax effect "sbove the 1lina" was that customers were not charged for it in rates, so
In 1975, Alabama received approvel to sllocate the tax effect of debe-AFUDC sbove the linat in
in expenses charged to ratepayers.

that the tining difference was in effect flowed-through.
other vords, Alabama bepan to include the tax effasct of AFUDC
Tha result of charging ratepayers for the tax effect of debt-AFUDC waa the normaifzation of that diffarence. Using the
sre netted ngainet depreciable plant, resulting in a deficleacy
Alabama continues to use a net of tax AFUDC rate,

vith no alloestion of the tax affect to expenses charpged
in 1277, Georgia began to amllocate tha tax sEfact of debt-AFUDC abave the line.
DC accounting ac Georgla are the same as thosa described for Alsbama Power in Footnote 1.

Culf Pover has alvays used s "gross of tax"™ AFUDC rate.

Through 1972, Gulf was required to account for this timing differcnce
on a flow-through basis and so no daferred tax reserves vere set up.

In 1973, Gulf normalized this difference and so began te charge customars for taxes de-

Debt-AFUDC, Hisalesippl Pover Company - Through 1973, Hissisaippl Power used s 'het of tax" AFUDC rate, with no allocatfon of thes tax effect to expenses charged
ratepayers. In 1974, Mississippi sgain usad & net of tax AFUDC rate, but allocated the tax effact of cthis timing differance "above the line" to expenses
charged ratepayers. In 1975, Mlesleeippi swiltched to a "gross of tax" AFUDC rate and set up defertred reserves for the tax effect of this tioing differencea.
Hissisnippl flowed-through the tax effect of the debE-AFUDC timin

Rate Variance - AL} coupanles have norwalired the diEference betwoen the 80% and 100% ADR guideline lives, as required by the ADR Regulations.

Rate Variance, Georgla - Georgis lewer normalized the rate varlance on certain large projects prior to 1977,

Removal Cost Varimnce - Untfl 1971 there uas no book/tax timing difference associsted with removal costs. 1In 1971, all companies began to provide deferred
taxes on these costs when tho ADR regulstions reguired tax treatment {current expense) different from book treatment {deduction Erom reserve for depreclation),
A removal cost factor is imhedded in the book depreciation rate, so that soms double counting may occur vhen companies normalize or £low-chrough both the
removal cosat variance and the rate variance. Alahama Power Company avoids this double counting on

~ VA

nuclear decomismioning and fuel storage coats by separataly
8 acecounting for them. is Pover addvessed the double counting problem by halting se Arate yemoval cost deferrals in 1976,
Calvage Variance - A salvage [actor Is edd n the book deprec atlon rate, while fovr tax purpoces salvage serves as an overall limit om depreciation,

5ince deferred taxes ars not saparately provided for salvage, ita normalizatlon trmatment followe that of the rate variance,

- 7"

B difference through 1973, effectively normalized it in 1974 and actually normalized it in 1975.
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Line

D~ v B Y

Plant - Beginning Balance
Direct Expenditures
AFUDC =~ Equity

Debt
Construction overheads
Plant - Ending Balance
Accwmilated Depreciation
Total Assets

Capitalization
Debt, at 12.82¢

Equity, at 20%

Iisbilities
Accrued income taxes

Accurulated deferred income taxes
Total Capitalization and Liabilities

(Col. 1)
Construetion

Period

80,000
10,000
8,000
6,000

Erample 3.1

Sulf Power Company

Balance Sheet

(Col. 2) (col. 3) (col, L)
1 2 3
10h,000 104,000 104,000
105,500 goo m‘g oW, 560
10,400 20 - 31,200
23,50  H3,208 12,800
S M aou

0 26,811 2147
3’,300%) 16,12 18,615
=22:000  B3,200 72,800
-33 -

(col. 3)

(Cor. 6) (coi. 7) (Col. 8) (Col. 9} (Col. 10)  {Col. 11}

b 5 6 7 8 9 10
woh,000  10h,000 104,000  1ok,000 10L,000 104,000 104,000
W 106, .ooo:‘ Lga.im 10&,;@ 13&.500 mu,éoo T"mh,c_m

1 52,000 2, Loo 72 200 00 10k,000
'65'166! 52, “E"Gﬁ! 31,300 20,800 10,500 -
25'6{6}3 ;9161.5 1",237 lg:ggu E:gzg athgo -
17,1 11 9,692 0 2,280 -
52,771 32,71 2h,229 17,100 ‘11"'@, —?'_,'mo T
12,? 1920 17,3 14,100 k00 b0 -

2,100 2, T;.L%! ﬁeoo: ‘z’?:"'w X 10';'500 -

9€-01-d0d-0d0-6£00810¢2
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[
5
v B

G:-:El:'ammq:hm LN e

=
o

17

19
20
a

23
ay

Revermies

Operating Expetses -
Operations
Depreciation -

Direct expenditures
Constructlon overheads

AFUDC -
Debt
Equity

Income taxes ~

Currently payable
Deferred - Current yeay
- Prior year

Total Operating Expenses

Operating Income
Other Income -
AFUDC - |
Debt
Equity

Interest Expénse

Fet Income

Esaumple 4.0
Gl rever CulspaRy
Btatenedtis vf indohe

(@st, 1) (toi, 2)  (Goi 3) (Cod: k) (tol. 5) (eel. B) (esl, Ty feals 8) (te1. 9) (col. 10) (6ol 1) (Col. 12
CanstHieti6n ; 11-Year

L _FPeriod _1 g .3 (] T _6 oo s ] 9 10 Total
- 99,00 90,969 87,280 8l,238 81,532 19,168 71,140 75,451 74,101 72,750  E22,029
—~i.  Soom  Go.om 600 .00 6000 60,00 60,000 0,00 69,000 60,000 600,000
- 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 8,000 82,000
- 600 600 600 600 600 600 600 T 600 600 600 4,000
= Boo 8oo Boa 800 800 800 Boo 800 800 oo £,000
i an - 1,000  _1,000 _ 1,000 _1,000 _1,000 _ 1,000 - L000 _ 1,000 - 1000 1,000 10,000
e 10,30 0,500 10,100 T10,li08 10,508 19,508 1,0 38,500 10,500 18,500 Iok,G00
(7,000} 3,700 3,736 3,919 h,321 4,836 5,466 6,209 7,068 6,612 6,156 L7,c23
g oa e e N1 | Gon) _(uE (3 ) _(b,700)  _(4,700) _(k,700) (o5 7h
sl = - (700 - (700 - Jtioo - (700 - 700 AL (3,271 (4,700 3,700 L, 700 22,713
—-EI DLom ITBE IE¥ 1335 L D383 oed “2a8 - Lz TLEE  5ge3
- 81,400 78,008 76,762 75,7135 7h,821 74,023 ° _73,338 72,768 72,312 71,856 751,023
- 18,000 12,961 10,518 8,503 6,711 5,145 3,802 2,683 1,789 egl 71,006
8,000 = . . 5 . = = . 8,600
10,000 - - - - - - - - 10,000
18,600 . - = - - - - - ~ - 18,000
8,000 8,000 _ 6,353 5,156 b,168 3,200 2,522  _ 1,86 _ 1,315 877 L3 t1,903
10,000 10,000 6,608 5,362 b 3. k21 2,623 1,938 1,368 912 456 _bLy.o23

-3 .
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Calculation of Total Income Tax Provision per Books
Ret Incotie

Add: Income Texas
Less: ARUDC - Equity

Total Tax Provision per Books
Allocation of Total Income Tax Provision
———— T STToEe IRy Trovision

Currently Fayable
Het income
Add: Income Taxes

Lats: Tax (over} under Book Depreciation
(See Analysin on Line 36 Below)
AFUDC

Construction Overheads

Deferred - Current Year
beralized Depreciation

Difference in Book and Tax Depreciation
Due to Rates

AFULC - Debt

Construction Overheads

Deferred - Prior Year

Liberalized Depreciation

Difference in Book end Tax Depracliation
Due to Rates

AFUDC - Debt

Construction Overheads

Total Tax Provision per Books

Amgs!a of Tax iov«r! under Book Depreciation
Line Above

Tax Depreclation (S8YD Method)

Bock Depreciation ($104,000 ¢ 10)

Total Tax (over) under Book Deprecimtion

Reconmend

Example 3.3

Gulfl Fover Company

ed Calculation and Allocation
Beconmended Celeulation and Allocatio

Of Income Taxes

{col, 1) (tol. 2) (Col. 3) (col. ) (Col. 5) (col. 6) (cCo1. 7) {Col. 8) (Col. 9)  {col. 10): {col. 11} (Col. 1

Conetruction 11-Yen

Period L 2 3 L 5 6 7 8 9 10 Total

10,000 10,000 6,608 5,362 4,335 3,h21 2,623 1,938 1 12 g k7,02

(m't-)oo} li:g 7,608 2-335 5,335 '{’éﬁ; 3,623 2,538 213323 1,915 L1%6  u7i003

1,000 1,000 1,000 1,000 1,000 -

S =om 15210 B BeD BEE 7ee EE R SER heE e

g? 504 5 5 507 o

= 11,600 7, 6,362 ﬁ‘ 521 2 298 2&9 1,012 LIss &7 o'i'z

10,000 10,000 6,608 5,362 h,335 3,k21 2,623 1,938. 1, 12 Lsg u7,

w 11,000 7,608 6,362 5,335 i k21 3,623 298 a,% 1,912 1,56 N71023

- {9,600}  (6,743) (3,886)  (1,029) 1,829 4,686 543 10,400 10,400 10,400 2l,c00

“2’833} : : " ' . : : “ : ;. Gex

- - . - - . - - - - - - .£99

(1h,000 AN T i B - S 58 10,93 Bam  WI% i3 BB Hooks

sof 501 L s 504 3% 5% S0, so

[75%) 5.75% ﬁ'r 3,913 ﬁl 8% 2210 T K B 1% 7,023
- 8,5:(1 5,71k 2,857 - - - - - - - 17,142

o 3)“29 3!"29 3)"29 3:"’29 3:"29 3,1‘29 3,h26 - - - 2[!,0(]}

g,mo - - - - - - - - - - £,000

000 - - - - - - - - - - 5,000

1%,000 12) 9-1};3 m 3:529 3.“5 3;1;29 3)!;% - - - 55;142

50% 504 50% 50% 2,'? 5 zg; 50% - 58 504 50% S0

L:0% =00 5572 T I gm 0 I YV U W = = . o

C - - - - - (2,858)  (5,715)  (8,569) - - - (17,142

- - w % - - - - (8,000) {8,000 (6,000) (2b,000

e & e & e e E R B RS

- CO0

R m wE ol wa i D T T R o o

= B o B B of of ol ol o T ot

- 11,000 1,608 6,362 5,335 h,b21 3,623 2,938 2,368 1,912 1,Lzh L7.ca2

N 0M0 o Mok WM 8sm s o ; 00 o5 o o

- 0 00 10,400 10, 40D 10,400 10 10,400 10%, 000

—_— D™ Em EE o e 1E L3 w090 0T “on

- 35 -
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Wb ™ SO W

=
o

Calexlation of Total Income Tax Provision per Backs

et Income
Add:
Less:

Income Taxes
AFUDC - Equity

Total Tax Provision per Books

Allocation of Total Ineome Tax Provision

Currently Paymble (plu
Deferred - Current Year
Liveralized Depreciation
Additional Depreciation
AFUDC - Debt
Construction Overheads

Deferred - Prior Year
Liberalized Depreciation
Additionzl Depreciation
AFUDC - Debt
Construction Overheads

Total Tax Provision per Books

Analysis of Deprecistion

Book Depreciation {100,000 s 10)
Rate Variance ($80,000 4 7 - $80,000 4 10)
Easia Variance (2,000 4+ 10)

Tex Stralght-line Depreciation ($80,000 + 7)
Method Varlance

Tax Depraclation (SYD Method)

Additional Depreciation (Tax Straight-line
Depreciation Lass Book Depreciation)

Liberalized Depreciation (Tax Depreciation
Less Tax Straight-line Depreciation)

Exanple 3.k
Gulf Fower m ny

Prasent Calculation and Allseation of

Icome Tuxes

{Col, 1) (Col. 2}  (Col. 3) (ol. &) (Col. 5) (Col. &) ({Cod. 7) (Col. B) (Col. 9) (Col. 10) (Col. 11) (Col. 12
Condtruetion 11-Year
Perlod 1 2 3 ] 5 6 T B 9 10 Total
10,000 10,000 6,@8 5.362 !‘5335 31"21 21523 1)93‘8 11355 912 L56 57,023
(0000  Too  Tom  ree  Lae e D& aem o 2k Ve lom
—‘.; 22_'?;’, 5,56 Tk ro‘zg : W 5 T IE “51731‘5’G 55,00
s0f g_ox 3 5 5 bis}
- 11,000 TGEIS?’I I;ﬁa 2338 Li21 3.623 ] 2.%8 10 Lhse ¢zl
(7,000) £,900 k937 5,19 5,521 6,035 6,666 7,h09 8,268 7,812 7,356 39,023
- 8,571 5,71k 2,857 - - - - - - - 17,12
i 1,029 1,029 1,029 1,029 1,029 1,029 1,026 - - - E,zm
] = = = - = = - - = - 4000
6 000 - - -, - - = - s - = 6 000
Wo® ~ HEm 5T T TS, T8, ToB : : . E
s0% " sox 5ot sl 506 sof 508 s0% 50% sob 5ot so
7,000 R:[7] 3,371 1,903 51k 515 515 513 - - - 19,171
- - - - . (2,858)  (5,715)  (8,569) = - - (17,82
m o = sl = 2 = ol (I-ol 00) (]-o,lm) (IQ,IUDD) (31-200
- (Bo00) (800; (800) (800 {8o0) (Boog (8o0) (800} {800) (Boo)  (£,c00
- (600) {600 600) (600 600 ) 600 6£00) {600} 600) (600) 16,000
i 1! 052 1| m]‘ ll CXJ) 1’ 5(# ) Oé 7l1% 9) 55; “—13 {u, (fi (-U-: 0% 162,342
508 S 5 5 g
S ) ﬁ? 0% ) EIB) 358 [mes) mﬁ?? Bom) B30 Trin
- 11,000 1,608 6,362 5,335 b,z 3,623 2,938 2,368 1,912 1,456 L7,023
- 10, ko0 10, Loo 16, bo0 10, ko0 10,k00 10,b00 10, ko0 10,L00 10,h00 10,400 10b,000

= 3;h29 3:"3 3’!'29 3)1* 3:“29 3:1'29 3!1'26 {BQDW Btom) (8,000 -
- {2,400) {2,h00) 2,h00) (2,400) 2,400) 2,400) 2,400) 2,ko0 2,ho0) (2,0 (24,000
. lé:sn e 1';'857 i %’azg) 1';'715) ® 69) - - - S
. £0,000 E;E IF'EBE, 11,539 an;gv; 501 'z!gzz - = - ED.C00
—— 022 1,029 1,099 1,029 1,029 L2 L6 (l0,l00)  (10,400) (10,400) (24,000

- 8,571 1h 2,8 - 2,858) 15) 8,569) - - - =

- 96 -



BEFORE THE FLORIDA PUBLIC SERVICE COMMISSICN

IN RE: Consideration of the stipulation and settlement
agreement between Gulf Power Company, the Office
of Public Counsel, Florida Industrial Power Users
Group, and Southern Alliance for Clean Energy
regarding the Tax Cuts and Jobs Act of 2017

Docket No.: 20180039-El

CERTIFICATE OF SERVICE

| HEREBY CERTIFY that a true copy of the foregoing has been furnished by electronic mail this 22nd day of
June, 2018 to the following:

Office of Public Counsel Office of the General Counsel George Cavros, Esq.

J. R. Kelly Suzanne Brownless Southern Alliance for Clean Energy
Charles J. Rehwinkel 2540 Shumard Oak Blvd 120 E. Oakland Park Bivd, Suite 105
Public Counsel Tallahassee, FL 32399-0850 Fort Lauderdale, FL 33334

c/o The Florida Legislature sbrownle @psc.state.fl.us george @ cavros-law.com

111 W. Madison Street, Room 812
Tallahassee, FL 32399-1400

kelly.jr@leg.state.fl.us
rehwinkel.charles @ leq.state.fl.us

Florida Industrial Power Users Group
Jon C. Moyle, Jr.

Karen Putnal

c/o Moyle Law Firm, P.A.

118 North Gadsden Street
Tallahassee, FL 32301

imoyle @ moylelaw.com
kputnal@moylelaw.com /7 : :

JEFFREY A. STONE
General Counsel

Florida Bar No. 325953
jastone@southernco.com
Gulf Power Company
One Energy Place
Pensacola, FL 32520-0100
(850) 444-6550

RUSSELL A. BADDERS
Florida Bar No. 007455
rab@beggslane.com
STEVEN R. GRIFFIN
Florida Bar No. 0827569
srg@beggslane.com
Beggs & Lane
P. 0. Box 12950
Pensacola.FL 32591-2950
(850) 432-2451
Attormeys for Guif Power
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