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1 PROCEEDI NGS
2 COW SSI ONER GRAHAM  kay. Good afternoon,
3 everyone. If you weren't here earlier, | wanted to
4 rem nd everybody that Cctober is breast cancer
5 awareness nonth. It's always good to see the pink
6 ties, and shirts, and bl ouses, and sweaters, and
7 even ny own aide has got a ribbon on because | was
8 going to shame himif he didn't do sonething. But
9 | do appreciate it. Cancer has al ways been a big
10 deal in ny famly, and it's just one of those
11 t hi ngs that hopefully we find a cure for all of it
12 and put it all back behind us.
13 But anyway, ny iPhone 12 says it is 1:31. Let
14 the record show it is Cctober 4th, and we wl|
15 convene of this hearing in this docket nunber
16 20210015- El .
17 And, staff, if |I can get you to read the
18 noti ce, please.
19 M5. BROMWNLESS: Yes, sir
20 By notice, this tine and place is schedul ed
21 for a hearing in Docket No. 20210015-El, to
22 consider the inplenentation of the return on equity
23 trigger provision in FPL's 2021 rate settl enent
24 agreenent. The purpose of the hearing is set forth
25 nore fully in the notice.
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1 The petition under consideration today arises
2 fromprovisions in FPL's 2021 settl enent agreenent
3 related to its 2021 base rate proceedi ng approved
4 by Order No. PSC-2021-0446-S-El as anended by O der
5 No. PSC-2021-0446-A-S-ElI. The purpose of today's
6 hearing is to address whether FPL's authorized ROE
7 and range of return on equity on should be revised
8 due to the trigger provisions of its 2021
9 settl enent agreenent, and, if so, what the
10 appropri ate annual base revenue increase should be.
11 The O fice of Public Counsel, Florida
12 I ndustrial Power Users G oup, Florida Retai
13 Federation and Southern Alliance for C ean Energy
14 are signatories to the 2021 settl enent agreenent.
15 CLEO, the Federal Executive Agencies, the
16 Florida Internet & Tel evision Association, FlPUG
17 and Wal mart have been excused fromtoday's hearing
18 and have represented to staff counsel that they
19 take no position on FPL's request.
20 COMWM SSI ONER GRAHAM  Ckay. So we are going
21 to take appearances, and because we have a | ot of
22 peopl e that are tel ephonically, I amgoing to cal
23 t he conpany's nane and you can just tell nme who
24 wi fe and that you are here.
25 Fl ori da Power & Light.
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1 M5. MONCADA: Maria Moncada, can you hear ne?
2 COW SSI ONER GRAHAM  Yes, ma' am
3 M5. MONCADA: (Ckay. Thank you.
4 Maria Moncada for Florida Power & Light
5 Conpany. And with ne today is Scott Bores.
6 COW SSI ONER GRAHAM  Ckay. OPC.
7 M5. CHRI STENSEN: Patricia Christensen with
8 the Ofice of Public Counsel. And | would al so
9 like to put in an appearance for Richard Gentry,
10 t he Public Counsel.
11 COW SSI ONER GRAHAM  Ckay. FI PUG
12 M5. BROWNLESS: They have been excused from
13 the hearing today, sir.
14 COMW SSI ONER GRAHAM  Ckay. FRF.
15 MR. BREW Good afternoon, Janmes Brew.
16 COW SSI ONER GRAHAM  Ckay, M. Brew.
17 SACE.
18 MR, CAVRCS: Good afternoon. George Cavros on
19 behal f of Southern Alliance for C ean Energy.
20 COW SSI ONER GRAHAM  FAI R
21 MR, WRI GHT: Schef Wi ght on behal f of
22 Fl ori di ans Agai nst | ncreased Rates.
23 Thank you.
24 COW SSI ONER GRAHAM  LULAC or Florida Rising.
25 MR. LUEBKEMANN: Good afternoon. Jordan
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1 Luebkermann on behal f of LULAC, Florida Rising and
2 ECOSWF. And | would like to also enter an
3 appearance for Bradl ey Marshall.
4 COMW SSI ONER GRAHAM  Ckay. Larsons.
5 MR. SKOP: Yes, sir. Good afternoon. Nathan
6 Skop appearing on behal f of Al exandria Larson.
7 COW SSI ONER GRAHAM Vot e Sol ar .
8 M5. BROMLESS: W have not -- we have nmde
9 several attenpts to contact Vote Sol ar and have
10 been unable to contact them
11 COW SSI ONER GRAHAM  (Ckay. Staff.
12 M5. BROMLESS: Suzanne Brownless. And | am
13 al so entering an appearance for Shaw Stiller.
14 M5. HELTON: And Mary Anne Helton is here as
15 your Advisor, along with your CGeneral Counsel,
16 Keith Hetri ck.
17 COMM SSI ONER GRAHAM  Did | m ss anybody as
18 far as appearances?
19 kay. Prelimnary matters, staff.
20 M5. BROWNLESS: There are proposed Type 2
21 stipulations for all of the identified issues as
22 stated in the Proposed Stipul ations, Exhibit No. 5
23 on the Conprehensive Exhibit List.
24 A Type 2 stipulation occurs on an issue when
25 the utility and staff, or the utility and at | east
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10

1 one party adversarial to the utility agree on the
2 resolution of the issue, and the remai ning parties,
3 i ncluding staff if they do not join in the

4 agreenent, do not object to the Conm ssion relying
5 on the agreed | anguage to resolve the issue in a

6 final order.

7 The issues for which there are proposed Type 2
8 stipul ati ons can be voted on today.

9 COMWM SSI ONER GRAHAM  Ckay. Let's nove on to
10 exhi bits.

11 M5. BROWNLESS: Staff has prepared a

12 conprehensi ve exhibit list which consists of FPL's
13 notices regarding the triggering of its revised

14 aut horized return on equity. The |ist has been

15 provided to the parties, Comm ssioners, and the

16 court reporter.

17 Staff requests that the list itself be marked
18 as Exhibit No. 1, with the other itenms marked as
19 identified on the |ist.

20 COMWM SSI ONER GRAHAM  Let the record show t he
21 exhi bits are nmarked as i ndi cat ed.

22 (Wher eupon, Exhibit Nos. 1-5 were marked for

23 identification.)

24 M5. BROWNLESS: The parties have indicated
25 that they do not oppose the entry of Exhibits 1
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1 through 5. At this tinme, we would request that
2 Exhibits 1 through 5 be entered into the record.
3 COMM SSI ONER GRAHAM  Are there any objections
4 to entering Exhibits 1 through 5?
5 | don't hear anything in the negative, so we
6 will enter those into the record.
7 (Wher eupon, Exhibit Nos. 1-5 were received
8 into evidence.)
9 COMW SSI ONER GRAHAM  Ckay. Openi ng
10 st at enent s.
11 Opening statenents will be limted to five
12 m nutes each. It wll be first Florida Power &
13 Li ght, and actually, | will just go ahead and call
14 t he conpany and you can just chine in fromthere
15 for your opening statenents.
16 M5. MONCADA: Thank you, M. Chairnman.
17 COMM SSI ONER GRAHAM  Ckay. We will start off
18 with Florida Power & Light.
19 M5. MONCADA: Thank you, M. Chairman.
20 Flori da Power & Light is happy to waive its
21 opening statenment if the rest of the parties agree
22 to do so as well.
23 COMWM SSI ONER GRAHAM  Ckay. Well, | will go
24 through. If anybody chooses to speak, | wll
25 circle back around to you.
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1 oPC?
2 M5. CHRI STENSEN:. OPC wai ves openi ng
3 st at ement .
4 COW SSI ONER GRAHAM  kay. FIPUG? FIPUG is
5 gone.
6 FRS, M. Brew?
7 MR. BREW \Waives its opening statenent.
8 Thank you.
9 COW SSI ONER GRAHAM  SACE?
10 MR, CAVRCS: W wai ve our openi ng statenent.
11 COW SSI ONER GRAHAM  FAI R?
12 MR WRIGHT: We wai ve our opening statenent.
13 Thank you, M. Chairnman.
14 COW SSI ONER GRAHAM  LULAC?
15 MR, LUEBKEMANN: LULAC, Florida Ri sing and
16 ECOSWF wai ve their opening statenent.
17 COW SSI ONER GRAHAM  Ckay. Larsons?
18 MR. SKOP: Yes, M. Chairman. Larsons -- wth
19 the caveat that we just feel that this is an
20 i nappropriate tine to have a hearing to raise FPL's
21 RCE in the wake of a major hurricane hitting
22 Fl ori da.
23 Thank you.
24 COMW SSI ONER GRAHAM  Thank you, sir.
25 | believe there is no Vote Solar, so that's
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13

1 it, correct?

2 MS. BROWNLESS: Yes, sir.

3 COMW SSI ONER GRAHAM  (Ckay. Let's go on to

4 W t nesses.

5 | understand that Florida Power & Light's

6 witness is here to answer questions. At this tine
7 we wll ask Florida Power & Light to call their

8 witness. | need to adm nister the oath.

9 Do we have your witness? Yes, sir, if you

10 woul d - -

11 MS. MONCADA: Yes. W have Scott Bores,

12 Vi ce- President of Finance for FPL wth us today.
13 COW SSI ONER GRAHAM  Sir, if you would raise
14 your right hand.

15  \Wher eupon,

16 SCOTT BORES

17 was called as a witness, having been first duly sworn to
18 speak the truth, the whole truth, and nothing but the

19 truth, was exam ned and testified as foll ows:

20 THE WTNESS: | do.

21 COW SSI ONER GRAHAM  Thank you.

22 kay. Counsel, if you will introduce your

23 W tness, and | guess we will go through and ask for

24 any questi ons.

25 Parties, let's go -- start with OPC
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1 M5. CHRI STENSEN:. No questi ons.
2 COW SSI ONER GRAHAM  kay. FRF?
3 MR. BREW No questi ons.
4 COW SSI ONER GRAHAM  SACE?
5 MR. CAVRCS: No questions.
6 COW SSI ONER GRAHAM  FAI R?
7 MR. WRIGHT: No questions. Thank you.
8 COW SSI ONER GRAHAM  LULAC?
9 MR, LUEBKEMANN: No questions. Thank you.
10 COW SSI ONER GRAHAM  Lar sons?
11 MR, SKOP: No questions, M. Chairman.
12 COW SSI ONER GRAHAM  kay. Staff?
13 M5. BROMNLESS: No questions, sir.
14 COW SSI ONER GRAHAM  Conmi ssi oners?  No
15 questions from Comm ssioners, so | take it there is
16 no redirect. Ckay.
17 M5. MONCADA: No redirect.
18 COMW SSI ONER GRAHAM  Woul d you |i ke to excuse
19 your W tness?
20 M5. MONCADA: Yes, please. W would like to
21 excuse M. Bores.
22 COW SSI ONER GRAHAM  kay. Any ot her
23 matters, staff?
24 M5. BROMNLESS: Yes. The parties have agreed
25 to the stipulated positions on all of the
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15

1 identified issues in this proceeding as stated on
2 Exhibit 5. W would ask at this tinme that a vote
3 be taken on these issues.
4 Staff is available to answer questions
5 regarding the stipul ated issues.
6 COMW SSI ONER GRAHAM  Ckay. Conmi ssi oners, do
7 we have any questions of staff on Issues 1 through
8 6 and the stipulated -- the stipulations on those
9 I ssues?
10 | will entertain a notion.
11 Commi ssi oner Passi dono.
12 M5. PASSIDOMO:. | nove approval of
13 stipulations 1 through 6 --
14 COW SSI ONER GRAHAM  Ckay.
15 M5. PASSIDOMO:  -- of the -- is that adequate?
16 COW SSI ONER GRAHAM  That's adequat e.
17 MS. PASSI DOMO.  Okay.
18 COW SSI ONER GRAHAM  |'s there a second?
19 COW SSI ONER CLARK:  Second.
20 COMWM SSI ONER GRAHAM  Ckay. There is a notion
21 on the floor, duly seconded.
22 Any ot her di scussion?
23 Seei ng none, all in favor say aye.
24 (Chorus of ayes.)
25 COW SSI ONER GRAHAM  Any opposed?
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1 (No response.)
2 COW SSI ONER GRAHAM By your action, you have
3 approved that notion.
4 kay. Staff, there are there any ot her
5 matters that need to be addressed today?
6 M5. BROWNLESS: The order commenorating your
7 vote is due to issue by Cctober 24th, 2022. And
8 staff is aware of no other matters.
9 COMWM SSI ONER GRAHAM  Are there any ot her
10 matters that need to be heard before we are
11 adj our ned?
12 M. Skop, Larsons?
13 MR SKOP: No matters fromthe Larsons, M.
14 Chai r man.
15 COW SSI ONER GRAHAM  There was sonet hi ng you
16 said earlier that wasn't clear. | just wanted to
17 make sure that was in the record, about tim ng.
18 MR, SKOP: Excuse ne?
19 COMWM SSI ONER GRAHAM  There was sonet hi ng you
20 nmenti oned earlier about timng.
21 MR, SKOP: For the timng of this proceeding,
22 M. Chairman, it was just in the wake of a
23 hurricane, ny client believes that it's just
24 I nappropriate to nove forward at this tine,
25 i rrespective of the trigger provision or the
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settl enent agreenent.

COW SSI ONER GRAHAM  Okay. | just wanted to
make sure that was in the record clearly.

Ckay. Seeing there is no other matters, then
we are adjourned.

Thank you very nuch, and everybody pl ease
travel safely.

(Proceedi ngs concl uded.)
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