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FILED 10/27/2021
Staff Hearing Exhibits 00002 DOCUMENT NO. 12427-2021
FPSC - COMMISSION CLERK

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No: 20210015-EI
Date: October 27, 2021

In re: Petition by Florida Power & Light Company
for Base Rate Increase and Rate Unification

FLORIDA POWER & LIGHT COMPANY’S
NOTICE OF FILING TREASURY BOND YIELD RATE

Florida Power & Light Company (“FPL”) hereby provides proof of the August 10, 2021
30-year United States Treasury Bond yield rate: 1.99%.
1. On August 10, 2021, Florida Power & Light Company (“FPL”), the Office of
Public Counsel, Florida Retail Federation, Florida Industrial Power Users Group, and Southern
Alliance for Clean Energy filed a Joint Motion for Approval of Settlement Agreement, which
attached a copy of the Stipulation and Settlement Agreement that would resolve the issues in FPL’s
base rate case (“2021 Rate Settlement™).!
2. Paragraph 3(b) of the 2021 Rate Settlement contains the following provision:
No later than five business days after the Commission votes to approve this
2021 Agreement, FPL shall notify the Parties of the 30-year United States
Treasury Bond yield rate as of the date this Agreement is filed with the

Commission by filing in this docket proof of the rate with the Commission
Clerk and serving the Parties.

3. On October 26, 2021, the Florida Public Service Commission approved the 2021
Rate Settlement. Accordingly, in compliance with Paragraph 3(b), FPL provides the attached
printout from the United States Treasury website, which shows that on August 10, 2021 the 30-

year United States Treasury Bond yield rate was 1.99%.

! Vote Solar, the CLEO Institute and the Federal Executive Agencies subsequently also signed on
to the Settlement Agreement.
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Respectfully submitted,
FLORIDA POWER & LIGHT COMPANY

By: s/ Maria Jose Moncada
R. Wade Litchfield
Vice President and General Counsel
Authorized House Counsel No. 0062190
wade.litchfield@fpl.com
John T. Burnett
Vice President and Deputy General Counsel
Florida Bar No. 173304
john.t.burnett@fpl.com
Russell Badders
Vice President and Associate General Counsel
Florida Bar No. 007455
russell.badders@nexteraenergy.com
Maria Jose Moncada
Senior Attorney
Florida Bar No. 0773301
maria.moncada@fpl.com
Christopher T. Wright, Senior Attorney
Authorized House Counsel No. 1007055
christopher.wright@fpl.com

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, Florida 33408-0420
(561) 691-7101

(561) 691-7135 (fax)

8977123
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CERTIFICATE OF SERVICE

20210015-El

| HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished

by electronic mail this 27th day of October 2021 to the following parties:

Suzanne Brownless

Bianca Lherisson

Shaw Stiller

Florida Public Service Commission
Office of the General Counsel
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
sbrownle@psc.state.fl.us
blheriss@psc.state.fl.us
sstiller@psc.state.fl.us

James W. Brew

Laura Wynn Baker

Joseph R. Briscar

Stone Mattheis Xenopoulos & Brew, PC
1025 Thomas Jefferson St, NW

Suite 800 West

Washington, D.C. 20007
jbrew@smxblaw.com
Iwb@smxblaw.com

jrb@smxblaw.com

Attorneys for Florida Retail Federation

Barry A. Naum

SPILMAN THOMAS & BATTLE, PLLC
1100 Bent Creek Boulevard, Suite 101
Mechanicsburg, PA 17050
bnaum@spilmanlaw.com

Attorney for Walmart

George Cavros

Southern Alliance for Clean Energy

120 E. Oakland Park Blvd., Suite 105

Fort Lauderdale, Florida 33334
george@cavros-law.com

Attorney for Southern Alliance for Clean
Energy

8977123

Office of Public Counsel
Richard Gentry

Patricia A. Christensen
Anastacia Pirrello

c/o The Florida Legislature

111 W. Madison St., Rm 812
Tallahassee FL 32399-1400
gentry.richard@Ileg.state.fl.us
christensen.patty@Ieg.state.fl.us
pirrello.anastacia@leg.state.fl.us
Attorneys for the Citizens

of the State of Florida

Jon C. Moyle, Jr.

Karen A. Putnal

Moyle Law Firm, P.A.
118 North Gadsden Street
Tallahassee, Florida 32301
jmoyle@moylelaw.com
kputnal@moylelaw.com
mqualls@moylelaw.com
Attorneys for Florida Industrial Power Users
Group

Stephanie U. Eaton

SPILMAN THOMAS & BATTLE, PLLC
110 Oakwood Drive, Suite 500
Winston-Salem, NC 27103
seaton@spilmanlaw.com

Attorney for Walmart

Nathan A. Skop, Esq.

420 NW 50th Blvd.

Gainesville, FL 32607

n_skop@hotmail.com

Attorney for Mr. & Mrs. Daniel R. Larson


mailto:christensen.patty@leg.state.fl.us
mailto:PIRRELLO.ANASTACIA@leg.state.fl.us
mailto:jbrew@smxblaw.com
mailto:lwb@smxblaw.com
mailto:jrb@smxblaw.com
mailto:jmoyle@moylelaw.com
mailto:kputnal@moylelaw.com
mailto:mqualls@moylelaw.com
mailto:bnaum@spilmanlaw.com
mailto:seaton@spilmanlaw.com
mailto:george@cavros-law.com
mailto:skop@hotmail.com

Staff Hearing Exhibits 00005

Katie Chiles Ottenweller
Southeast Director

Vote Solar

838 Barton Woods Road
Atlanta, GA 30307
katie@votesolar.org
Attorney for Vote Solar

Thomas A. Jernigan, GS-13, DAF
AFIMSC/JA

Holly L. Buchanan, Maj, USAF AF/JAOE-
ULFSC

Robert J. Friedman, Capt., USAF

Arnold Braxton, TSgt, USAF

Ebony M. Payton

Scott L. Kirk, Maj, USAF

139 Barnes Drive, Suite 1

Tyndall Air Force Base, Florida 32403
ULFSC.Tyndall@us.af.mil
thomas.jernigan.3@us.af.mil
Holly.buchanan.1@us.af.mil
robert.friedman.5@us.af.mil
arnold.braxton@us.af.mil
ebony.payton.ctr@us.af.mil
scott.kirk.2@us.af.mil

Attorneys for Federal Executive Agencies

Floyd R. Self, B.C.S.

Berger Singerman, LLP

313 North Monroe Street, Suite 301
Tallahassee, FL 32301
fself@bergersingerman.com

T. Scott Thompson, Esq.

Mintz, Levin, Cohn, Ferris, Glovsky and
Popeo, P.C.

555 12th Street NW, Suite 1100
Washington, DC 20004
SThompson@mintz.com

Attorneys for Florida Internet and
Television Association, Inc.

William C. Garner

Law Office of William C. Garner, PLLC
3425 Bannerman Road

Unit 105, #414

Tallahassee, FL 32312
bgarner@wcglawoffice.com

Attorney for The CLEO Institute Inc.

Bradley Marshall

Jordan Luebkemann

Earthjustice

111 S. Martin Luther King Jr. Blvd.
Tallahassee, Florida 32301
bmarshall@earthjustice.org
jluebkemann@earthjustice.org

Christina I. Reichert

Earthjustice

4500 Biscayne Blvd., Ste. 201

Miami, FL 33137

creichert@earthjustice.org
flcaseupdates@earthjustice.org

Attorneys for Florida Rising, Inc.

League of United Latin American Citizens of
Florida

Environmental Confederation of Southwest
Florida, Inc.

Robert Scheffel Wright

John T. LaVia, IlI

Gardner, Bist, Bowden, Dee, LaVia, Wright &
Perry, P.A.

1300 Thomaswood Drive

Tallahassee, Florida 32308
schef@gbwlegal.com

jlavia@gbwlegal.com

Attorneys for Floridians Against Increased
Rates, Inc.

By: _s/ Maria Jose Moncada

Maria Jose Moncada
Florida Bar No. 0773301

8977123
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Site: Treasury Resource Center
URL: https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=vyield

Resource Center

Home » Resource Center » Data and Charts Center » Interest Rate Statistics » TexWiaw
Daily Treasury Yield Curve Rates
[£4] et updstes to this content.

These dats are also available in XML format by clicking on the XML ican.
IEII ] The schema for the XML is available in XS0 format by clicking on the XS0 icon.

If you are having trouble viewing the abowve XML in your browser, click here.

To access interest rate data in the legacy XML format and the cormesponding X550 schema. click here.
Select type of Interest Rate Data

[Dsily Treasury Yield Curve Rates | [&d

Select Time Period

[ Cwrrent Manth | [&d
Date 1Mo 2Me 3IMoc  EMo 1Y 2%r 2¥r 5Yr 7Yr 10¥r  20¥r  30¥r
080221 0.08 0.05 0.05 0.08 0.o7 0.17 0.33 0.88 0.98 1.20 177 1.86
080321 0.08 0.085 0.05 0.08 007 0.17 0.33 0.85 0.95 1.18 1.76 1.85
08/0421 0.08 0.05 0.05 0.05 0.o7 0.17 0.34 0.87 0.98 1.19 174 1.83
OBIDE21 0.05 0.05 0.05 0.0% .08 0.21 0.38 0.72 1.01 1.23 177 1.8
08/0821 0.04 0.05 0.06 0.08 0.00 0.21 0.42 0.77 1.07 1.31 185 1.04
080821 0.04 0.085 0.06 0.08 .08 0.23 0.43 0.70 1.00 133 157 1.06
0810721 0.08 0.05 0.05 0.05 .08 0.24 0.47 0.22 1.12 1.38 1.90 1.09
0811721 0.08 0.085 0.05 0.08 .08 0.23 0.45 0.21 1.11 1.385 1.90 1.09
0812121 0.08 0.06 0.06 0.08 0.00 0.23 0.45 0.23 1.13 1.38 192 2.03
081321 0.04 0.085 0.06 0.05 .08 0.23 0.44 0.70 1.08 1.29 185 1.04
oBM1E21 0.04 0.05 0.06 0.05 .08 0.21 0.42 0.75 1.04 1.28 182 1.02
08721 0.02 0.085 0.07 0.08 007 0.23 0.43 0.77 1.05 1.28 182 1.02
081821 0.03 0.05 0.07 0.05 0.o7 0.23 0.43 0.70 1.08 1.27 1.84 1.91
081821 0.04 0.085 0.06 0.05 0.08 0.22 0.44 0.78 1.04 1.24 1,20 1.88
082021 0.04 0.05 0.05 0.05 0.08 0.23 0.44 0.20 1.08 1.28 179 1.87
082321 0.04 0.05 0.05 0.0% 0.07 0.23 0.43 0.78 1.05 1.25 170 1.87
08/24/21 0.03 0.05 0.05 0.05 0.08 0.24 0.44 0.20 1.08 1.20 183 1.91
OB/25/21 0.04 0.085 0.06 0.08 007 0.23 0.47 0.24 1.13 1.385 188 1.06
08/28/21 0.04 0.06 0.05 0.08 0.o7 0.25 0.45 0.24 1.13 1.34 127 1.04
082721 0.04 0.08 0.05 0.05 007 0.22 0.41 0.70 1.00 1.31 184 1.91

Friday Aug 27, 2021


https://www.treasury.gov/resource-center/data-chart-center/interest-rates/Pages/TextView.aspx?data=yield
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Notice of triggering revised authorized return on
equity (ROE) dated August 23, 2022

DN 05610-2022



FILED 8/23/2022
Staff Hearing Exhibits 00008 DOCUMENT NO. 05610-2022
FPSC - COMMISSION CLERK

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No: 20210015-EI
Filed: August 23, 2022

In re: Petition by Florida Power & Light Company
for Base Rate Increase and Rate Unification

NOTICE OF TRIGGERING REVISED AUTHORIZED RETURN ON EQUITY

Pursuant to FPL’s rate settlement agreement approved by Order PSC-2021-0446-S-EI as
amended by PSC-2021-0446A-S-EI (the “Rate Settlement Agreement”), FPL hereby notifies the
Florida Public Service Commission (“Commission”) that the average 30-year United States
Treasury Bond yield rate for a period of six consecutive months has triggered for FPL a Revised
Authorized ROE range of 9.8% to 11.8% with a midpoint of 10.8%, effective September 1, 2022.

FPL further states:

1. On October 27,2021, FPL filed notice that the 30-year United States Treasury Bond
(or “T-bond”) yield rate as of August 10, 2021, the date the Rate Settlement Agreement, was
1.99%. For the sixth-month period February 22, 2022 through August 19, 2022, the average 30-
year T-bond yield rate was 2.91%, an increase of 92 basis points. FPL calculated the six-month
average T-bond yield rate as required by Paragraph 3(b): “by summing the reported 30-year U.S.
Treasury bond rates for each day over any continuous six-month period . . . for which rates are
reported, and dividing the resulting sum by the number of reporting days in such period.”

2. The effective date of the Revised Authorized ROE range and midpoint is September
1, 2022. FPL will not increase base rates as a result of triggering the Revised Authorized ROE,
but will use the Revised Authorized ROE range and mid-point prospectively for all other
regulatory purposes with two exceptions: (1) FPL will not reflect the Revised Authorized ROE in
any of the clause recovery factors to be implemented January 2023. Instead, FPL will reflect the

Revised Authorized ROE in the clause final true-ups that will be filed in 2023 and recovered in

19505828
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2024; and (2) FPL will forgo increasing its rate for allowance for funds used during construction

that would have applied to the last four months of 2022.

Respectfully submitted,
FLORIDA POWER & LIGHT COMPANY

By: s/ Maria Jose Moncada
John T. Burnett
Vice President and General Counsel
Florida Bar No. 173304
john.t.burnett@fpl.com
Maria Jose Moncada
Managing Attorney
Florida Bar No. 0773301
maria.moncada@fpl.com

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, Florida 33408-0420
(561) 691-7101

(561) 691-7135 (fax)

19505828
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CERTIFICATE OF SERVICE
20210015-El

| HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished

by electronic mail this _23rd day of August 2022 to the following parties:

Suzanne Brownless

Shaw Stiller

Florida Public Service Commission
Office of the General Counsel

2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
sbrownle@psc.state.fl.us
sstiller@psc.state.fl.us

James W. Brew

Laura Wynn Baker

Joseph R. Briscar

Stone Mattheis Xenopoulos & Brew, PC
1025 Thomas Jefferson St, NW

Suite 800 West

Washington, D.C. 20007
jbrew@smxblaw.com
Iwb@smxblaw.com

jro@smxblaw.com

Attorneys for Florida Retail Federation

Barry A. Naum

Spilman Thomas & Battle, PLLC
1100 Bent Creek Boulevard, Suite 101
Mechanicsburg, PA 17050
bnaum@spilmanlaw.com

Attorney for Walmart

George Cavros

Southern Alliance for Clean Energy

120 E. Oakland Park Blvd., Suite 105

Fort Lauderdale, Florida 33334
george@cavros-law.com

Attorney for Southern Alliance for Clean
Energy

19505828

Office of Public Counsel
Richard Gentry

Patricia A. Christensen
Anastacia Pirrello

c/o The Florida Legislature

111 W. Madison St., Rm 812
Tallahassee, FL 32399-1400
gentry.richard@leg.state.fl.us
christensen.patty@Ieg.state.fl.us
pirrello.anastacia@leg.state.fl.us
Attorneys for the Citizens

of the State of Florida

Jon C. Moyle, Jr.

Karen A. Putnal

Moyle Law Firm, P.A.
118 North Gadsden Street
Tallahassee, Florida 32301
jmoyle@moylelaw.com
kputnal@moylelaw.com
mqualls@moylelaw.com

Attorneys for Florida Industrial Power Users

Group

Stephanie U. Eaton

Spilman Thomas & Battle, PLLC
110 Oakwood Drive, Suite 500
Winston-Salem, NC 27103
seaton@spilmanlaw.com
Attorney for Walmart

Nathan A. Skop, Esg.
420 NW 50th Blvd.

Gainesville, FL 32607
n_skop@hotmail.com

Attorney for Mr. & Mrs. Daniel R. Larson
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mailto:skop@hotmail.com
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Katie Chiles Ottenweller
Southeast Director

Vote Solar

838 Barton Woods Road
Atlanta, GA 30307
katie@votesolar.org
Attorney for Vote Solar

Thomas A. Jernigan, GS-13, DAF
AFIMSC/JA

Holly L. Buchanan, Maj, USAF AF/JAOE-
ULFSC

Robert J. Friedman, Capt., USAF

Arnold Braxton, TSgt, USAF

Ebony M. Payton

Scott L. Kirk, Maj, USAF

139 Barnes Drive, Suite 1

Tyndall Air Force Base, Florida 32403
ULFSC.Tyndall@us.af.mil
thomas.jernigan.3@us.af.mil
Holly.buchanan.1@us.af.mil
robert.friedman.5@us.af.mil
arnold.braxton@us.af.mil
ebony.payton.ctr@us.af.mil
scott.kirk.2@us.af.mil

Attorneys for Federal Executive Agencies

Floyd R. Self, B.C.S.

Berger Singerman, LLP

313 North Monroe Street, Suite 301
Tallahassee, FL 32301
fself@bergersingerman.com

T. Scott Thompson, Esq.

Mintz, Levin, Cohn, Ferris, Glovsky and
Popeo, P.C.

555 12th Street NW, Suite 1100
Washington, DC 20004
SThompson@mintz.com

Attorneys for Florida Internet and
Television Association, Inc.

19505828

William C. Garner

Law Office of William C. Garner, PLLC
3425 Bannerman Road

Unit 105, #414

Tallahassee, FL 32312
bgarner@wcglawoffice.com

Attorney for The CLEO Institute Inc.

Bradley Marshall

Jordan Luebkemann

Earthjustice

111 S. Martin Luther King Jr. Blvd.
Tallahassee, Florida 32301
bmarshall@earthjustice.org
jluebkemann@earthjustice.org

Christina I. Reichert

Earthjustice

4500 Biscayne Blvd., Ste. 201

Miami, FL 33137

creichert@earthjustice.org
flcaseupdates@earthjustice.org

Attorneys for Florida Rising, Inc.

League of United Latin American Citizens of
Florida

Environmental Confederation of Southwest
Florida, Inc.

Robert Scheffel Wright

John T. LaVia, Il

Gardner, Bist, Bowden, Dee, LaVia, Wright &
Perry, P.A.

1300 Thomaswood Drive

Tallahassee, Florida 32308
schef@gbwlegal.com

jlavia@gbwlegal.com

Attorneys for Floridians Against Increased
Rates, Inc.

By: _s/ Maria Jose Moncada
Maria Jose Moncada
Florida Bar No. 0773301
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DESCRIPTION: Supplement to Notice of triggering revised ROE with Exhibit Nos. 1 and 2 dated August 31, 2022 DN 05...

Supplement to Notice of triggering revised ROE
with Exhibit Nos. 1 and 2 dated

August 31, 2022
DN 05885-2022



FILED 8/31/2022
Staff Hearing Exhibits 00013 DOCUMENT NO. 05885-2022
FPSC - COMMISSION CLERK

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Docket No: 20210015-EI
Filed: August 31, 2022

In re: Petition by Florida Power & Light Company
for Base Rate Increase and Rate Unification

SUPPLEMENT TO AND EXHIBIT IN SUPPORT OF
FLORIDA POWER & LIGHT COMPANY’S NOTICE OF
TRIGGERING REVISED AUTHORIZED RETURN ON EQUITY

On August 23, 2022, Florida Power & Light Company (“FPL”) filed a Notice of Triggering
Revised Authorized ROE. Paragraph 3(b) of FPL’s rate settlement agreement approved by Order
PSC-2021-0446-S-EI as amended by PSC-2021-0446A-S-EI (the “Rate Settlement Agreement”

or “Agreement”), states:

If at any time during the Term, but no more than once during the

Term, the average 30-year United States Treasury Bond yield rate

for any period of six (6) consecutive months 1s at least 50 basis

points greater than the yield rate on the date this Agreement is filed

with the Commission (the “Trigger”), FPL’s authorized ROE shall,

after an elective filing by FPL, be increased by 20 basis points to be

within a range of 9.8% to 11.8% with a mid-point of 10.8%

(“Revised Authorized ROE”) from the Trigger Effective Date.
The Rate Settlement Agreement defines the “Trigger Effective Date as “the first day of the month
following the day in which the Trigger is reached.”

The Rate Settlement Agreement was filed on August 10, 2021. The 30-year United States
Treasury Bond Yield Rate on that date was 1.99%." As stated in FPL’s Notice, the average 30-
year United States Treasury Bond Yield Rate for the six-month period February 22 through August
19, 2022, was 2.91%, an increase of more than 50 basis points. Exhibit “1” to this Supplement

sets forth the calculation of the average rate for said period , i.e., 2.91 % , using the method set

forth in Paragraph 3(b) of the Rate Settlement Agreement, which states that “[t]he Trigger shall be

1 On October 27, 2021, FPL filed a notice advising that the 30-year United States Treasury Bond
yield rate as of August 10, 2021 was 1.99%.

19580942
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calculated by summing the reported 30-year U.S. Treasury bond rates for each day over any
continuous six-month period . . . for which rates are reported, and dividing the resulting sum by
the number of reporting days in such period.”

Exhibit “2” to this Supplement is a printout of the daily treasury yield curve rates for
calendar year 2022 from the official website of the U.S. Department of Treasury. This information

is also is publicly available at https://home.treasury.gov/resource-center/data-chart-center/interest-

rates/TextView?type=daily treasury vield curve&field tdr date value=2022.

Respectfully submitted,

FLORIDA POWER & LIGHT COMPANY

By: s/ Maria Jose Moncada
John T. Burnett
Vice President and General Counsel
Florida Bar No. 173304
john.t.burnett@fpl.com
Maria Jose Moncada
Managing Attorney
Florida Bar No. 0773301
maria.moncada@fpl.com

Florida Power & Light Company
700 Universe Boulevard

Juno Beach, Florida 33408-0420
(561) 691-7101

(561) 691-7135 (fax)

19580942
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CERTIFICATE OF SERVICE
20210015-El

| HEREBY CERTIFY that a true and correct copy of the foregoing has been furnished

by electronic mail this 31st day of August 2022 to the following parties:

Suzanne Brownless

Shaw Stiller

Florida Public Service Commission
Office of the General Counsel

2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850
sbrownle@psc.state.fl.us
sstiller@psc.state.fl.us

James W. Brew

Laura Wynn Baker

Joseph R. Briscar

Stone Mattheis Xenopoulos & Brew, PC
1025 Thomas Jefferson St, NW

Suite 800 West

Washington, D.C. 20007
jbrew@smxblaw.com
Iwb@smxblaw.com

jro@smxblaw.com

Attorneys for Florida Retail Federation

Barry A. Naum

Spilman Thomas & Battle, PLLC
1100 Bent Creek Boulevard, Suite 101
Mechanicsburg, PA 17050
bnaum@spilmanlaw.com

Attorney for Walmart

George Cavros

Southern Alliance for Clean Energy

120 E. Oakland Park Blvd., Suite 105

Fort Lauderdale, Florida 33334
george@cavros-law.com

Attorney for Southern Alliance for Clean
Energy

19580942

Office of Public Counsel
Richard Gentry

Patricia A. Christensen
Anastacia Pirrello

c/o The Florida Legislature

111 W. Madison St., Rm 812
Tallahassee, FL 32399-1400
gentry.richard@Ileg.state.fl.us
christensen.patty@Ieg.state.fl.us
pirrello.anastacia@]leg.state.fl.us
Attorneys for the Citizens

of the State of Florida

Jon C. Moyle, Jr.

Karen A. Putnal

Moyle Law Firm, P.A.
118 North Gadsden Street
Tallahassee, Florida 32301
jmoyle@moylelaw.com
kputnal@moylelaw.com
mqualls@moylelaw.com

Attorneys for Florida Industrial Power Users

Group

Stephanie U. Eaton

Spilman Thomas & Battle, PLLC
110 Oakwood Drive, Suite 500
Winston-Salem, NC 27103
seaton@spilmanlaw.com
Attorney for Walmart

Nathan A. Skop, Esq.
420 NW 50th Blvd.

Gainesville, FL 32607
n_skop@hotmail.com

Attorney for Mr. & Mrs. Daniel R. Larson


mailto:jbrew@smxblaw.com
mailto:lwb@smxblaw.com
mailto:jrb@smxblaw.com
mailto:bnaum@spilmanlaw.com
mailto:george@cavros-law.com
mailto:christensen.patty@leg.state.fl.us
mailto:PIRRELLO.ANASTACIA@leg.state.fl.us
mailto:jmoyle@moylelaw.com
mailto:kputnal@moylelaw.com
mailto:mqualls@moylelaw.com
mailto:seaton@spilmanlaw.com
mailto:skop@hotmail.com
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Katie Chiles Ottenweller
Southeast Director

Vote Solar

838 Barton Woods Road
Atlanta, GA 30307
katie@votesolar.org
Attorney for Vote Solar

Thomas A. Jernigan, GS-13, DAF
AFIMSC/JA

Holly L. Buchanan, Maj, USAF AF/JAOE-
ULFSC

Robert J. Friedman, Capt., USAF

Arnold Braxton, TSgt, USAF

Ebony M. Payton

Scott L. Kirk, Maj, USAF

139 Barnes Drive, Suite 1

Tyndall Air Force Base, Florida 32403
ULFSC.Tyndall@us.af.mil
thomas.jernigan.3@us.af.mil
Holly.buchanan.1@us.af.mil
robert.friedman.5@us.af.mil
arnold.braxton@us.af.mil
ebony.payton.ctr@us.af.mil
scott.kirk.2@us.af.mil

Attorneys for Federal Executive Agencies

Floyd R. Self, B.C.S.

Berger Singerman, LLP

313 North Monroe Street, Suite 301
Tallahassee, FL 32301
fself@bergersingerman.com

T. Scott Thompson, Esq.

Mintz, Levin, Cohn, Ferris, Glovsky and
Popeo, P.C.

555 12th Street NW, Suite 1100
Washington, DC 20004
SThompson@mintz.com

Attorneys for Florida Internet and
Television Association, Inc.

19580942

William C. Garner

Law Office of William C. Garner, PLLC
3425 Bannerman Road

Unit 105, #414

Tallahassee, FL 32312
bgarner@wcglawoffice.com

Attorney for The CLEO Institute Inc.

Bradley Marshall

Jordan Luebkemann

Earthjustice

111 S. Martin Luther King Jr. Blvd.
Tallahassee, Florida 32301
bmarshall@earthjustice.org
jluebkemann@earthjustice.org

Christina I. Reichert

Earthjustice

4500 Biscayne Blvd., Ste. 201

Miami, FL 33137

creichert@earthjustice.org
flcaseupdates@earthjustice.org

Attorneys for Florida Rising, Inc.

League of United Latin American Citizens of
Florida

Environmental Confederation of Southwest
Florida, Inc.

Robert Scheffel Wright

John T. LaVia, Il

Gardner, Bist, Bowden, Dee, LaVia, Wright &
Perry, P.A.

1300 Thomaswood Drive

Tallahassee, Florida 32308
schef@gbwlegal.com

jlavia@gbwlegal.com

Attorneys for Floridians Against Increased
Rates, Inc.

By: _s/ Maria Jose Moncada
Maria Jose Moncada
Florida Bar No. 0773301



mailto:katie@votesolar.org
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mailto:ebony.payton.ctr@us.af.mil
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Average 30-year T-Bond Yield Rate Calculation

30 Yr US Treasury Yield Rate
Number of Reporting Days
Average Rate

366.64 [1]
126 [2]
2.91 [3]= 1]/ [2]

30Yrus
Treasury Bond Reporting
Reporting Date  Yield Rate * Day
2/22/2022 2.24 1
2/23/2022 2.29 2
2/24/2022 2.28 3
2/25/2022 2.29 4
2/28/2022 2.17 5
3/1/2022 2.11 6
3/2/2022 2.24 7
3/3/2022 2.24 8
3/4/2022 2.16 9
3/7/2022 2.19 10
3/8/2022 2.24 11
3/9/2022 2.29 12
3/10/2022 2.38 13
3/11/2022 2.36 14
3/14/2022 2.47 15
3/15/2022 2.49 16
3/16/2022 2.46 17
3/17/2022 2.50 18
3/18/2022 2.42 19
3/21/2022 2.55 20
3/22/2022 2.60 21
3/23/2022 2.52 22
3/24/2022 2.51 23
3/25/2022 2.60 24
3/28/2022 2.57 25
3/29/2022 2.53 26
3/30/2022 2.48 27
3/31/2022 2.44 28
4/1/2022 2.44 29
4/4/2022 2.48 30
4/5/2022 2.57 31
4/6/2022 2.63 32

30 Yrus
Treasury Bond Reporting
Reporting Date  Yield Rate * Day

4/7/2022 2.69 33
4/8/2022 2.76 34
4/11/2022 2.84 35
4/12/2022 2.82 36
4/13/2022 2.81 37
4/14/2022 2.92 38
4/18/2022 2.95 39
4/19/2022 3.01 40
4/20/2022 2.90 41
4/21/2022 2.94 42
4/22/2022 2.95 43
4/25/2022 2.88 44
4/26/2022 2.86 45
4/27/2022 2.91 46
4/28/2022 2.92 a7
4/29/2022 2.96 48
5/2/2022 3.07 49
5/3/2022 3.03 50
5/4/2022 3.01 51
5/5/2022 3.15 52
5/6/2022 3.23 53
5/9/2022 3.19 54
5/10/2022 3.12 55
5/11/2022 3.05 56
5/12/2022 3.00 57
5/13/2022 3.10 58
5/16/2022 3.09 59
5/17/2022 3.17 60
5/18/2022 3.07 61
5/19/2022 3.05 62
5/20/2022 2.99 63
5/23/2022 3.08 64

30 Yr US
Treasury Bond
Reporting Date  Yield Rate *
5/24/2022 2.98
5/25/2022 2.97
5/26/2022 2.99
5/27/2022 2.97
5/31/2022 3.07
6/1/2022 3.09
6/2/2022 3.09
6/3/2022 3.11
6/6/2022 3.19
6/7/2022 3.13
6/8/2022 3.18
6/9/2022 3.18
6/10/2022 3.20
6/13/2022 3.42
6/14/2022 3.45
6/15/2022 3.39
6/16/2022 3.35
6/17/2022 3.30
6/21/2022 3.39
6/22/2022 3.25
6/23/2022 3.21
6/24/2022 3.26
6/27/2022 3.31
6/28/2022 3.30
6/29/2022 3.22
6/30/2022 3.14
7/1/2022 3.11
7/5/2022 3.05
7/6/2022 3.14
7/7/2022 3.20
7/8/2022 3.27
7/11/2022 3.18

Reporting
Day
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
80
81
82
83
84
85
86
87
88
89
90
91
92
93
94
95
96

Reporting Date

7/12/2022
7/13/2022
7/14/2022
7/15/2022
7/18/2022
7/19/2022
7/20/2022
7/21/2022
7/22/2022
7/25/2022
7/26/2022
7/27/2022
7/28/2022
7/29/2022
8/1/2022
8/2/2022
8/3/2022
8/4/2022
8/5/2022
8/8/2022
8/9/2022
8/10/2022
8/11/2022
8/12/2022
8/15/2022
8/16/2022
8/17/2022
8/18/2022
8/19/2022
8/22/2022
Sum 30-year
T-Bond Yield

30Yrus
Treasury Bond Reporting
Yield Rate * Day
3.13 97
3.08 98
3.11 99
3.10 100
3.14 101
3.17 102
3.17 103
3.08 104
3.00 105
3.04 106
3.03 107
3.03 108
3.02 109
3.00 110
2.92 111
3.00 112
2.96 113
2.97 114
3.06 115
3.00 116
3.01 117
3.04 118
3.15 119
3.12 120
3.10 121
3.11 122
3.15 123
3.14 124
3.22 125
3.24 126
366.64 [1]

tus. Department of Treasury. See Exhibit 2.
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U.S. Department of Treasury at:

https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?t

treasury vield curve&field tdr date value=2022

Daily Treasury Par Yield Curve Rates

9 Get updates to this content
NOTICE: See Developer Notice on changes to the XML data feeds

ETT View the XML feed

Download the XSD Schema for the XML feed

Render the XML feed in a browser

Download the daily XML files and XSD schema for all data sets

EEH Download CSV

Select type of Interest Rate Data

| Daily Treasury Par Yield Curve Rates ~

Select Time Period

2022 v

Date 1Mo 2Mo 3Mo 6&Mo 1¥r 2Vr 3¥r 5Y¥Yr 7Yr 10¥r 20¥r

02/23/2022 0.02 020 034 074 116 153 178 1.89 198 199 236
02/24/2022 005 018 ©032 065 108 154 173 184 194 196 236
02/25/2022 003 020 033 071 113 155 176 186 196 197 237
02/28/2022 006 020 035 069 101 144 162 171 181 1.83 225
03/01/2022 ¢.11 021 032 060 091 131 147 156 167 172 219
03/02/2022 013 024 034 068 106 150 167 174 183 186 232
03/03/2022 019 025 038 069 108 153 169 174 182 186 232
03/04/2022 015 021 034 069 105 150 162 165 170 1.74 223
03/07/2022 ©.17 023 038 075 107 155 168 171 177 178 2.29
03/08/2022 016 024 036 072 112 163 178 180 1.85 1.86 234
03/09/2022 018 026 038 075 115 168 1.83 187 192 194 238
03/10/2022 0.19 028 039 075 119 1.72 1.88 192 198 198 245
03/11/2022 ¢.17 028 040 078 122 175 191 196 201 200 245
03/14/2022 023 032 045 086 128 1.87 2.04 2,10 216 2.14 256
03/15/2022 022 031 046 0.86 128 1.85 204 210 216 215 257
03/16/2022 0.24 030 044 086 135 195 214 218 222 219 256
03/17/2022 020 030 040 081 130 184 214 217 222 220 2.60
03/18/2022 0.19 028 042 083 129 197 215 214 217 214 253
03/21/2022 022 033 054 095 140 214 234 233 236 232 267
03/22/2022 020 030 051 096 159 218 238 239 242 238 271
03/23/2022 015 027 050 093 152 213 232 234 237 232 165
03/24/2022 016 031 052 086 155 213 235 237 239 234 283
03/25/2022 017 032 055 101 167 230 251 255 256 248 274
03/28/2022 0.19 036 059 1.08 169 235 255 254 255 246 272
03/29/2022 018 034 0.55 1.06 167 235 254 249 250 241 268
03/30/2022 0.16 033 055 1.04 164 231 249 244 243 235 283
03/31/2022 017 035 052 106 163 228 245 242 240 232 259
04/01/2022 015 037 053 1.09 172 244 261 255 250 239 280
04/04/2022 018 042 066 114 172 243 261 256 252 242 264
04/05/2022 018 042 065 113 177 251 269 269 265 254 274
04/06/2022 0.21 044 067 115 179 250 267 2.70 269 261 281
04/07/2022 021 050 0.68 115 178 247 266 270 273 266 2.87
04/08/2022 020 049 070 119 181 253 273 276 279 272 294
04/11/2022 ©0.22 054 077 123 185 250 273 279 2.84 279 302
04/12/2022 021 052 074 120 177 239 258 266 273 272 299
04/13/2022 026 052 0.5 120 178 237 257 266 271 270 297
04/14/2022 037 057 079 125 1.84 247 2867 279 284 283 3.09
04/18/2022 038 060 ©0.81 127 184 246 268 2.79 285 285 312
04/19/2022 037 058 081 128 194 261 281 291 295 293 319
04/20/2022 035 056 0.82 129 193 260 279 287 283 285 3.08
04/21/2022 050 065 ©0.83 132 201 2868 287 296 296 290 312
04/22/2022 046 064 083 134 206 272 283 294 295 290 314
04/25/2022 0.40 061 091 142 203 263 279 284 285 281 306
04/26/2022 038 061 0.83 140 199 254 272 279 280 277 3.03
04/27/2022 037 063 0.82 139 197 258 275 281 284 282 308
04/28/2022 037 071 0.82 138 2,04 263 280 286 283 285 310
04/29/2022 037 073 085 141 210 270 287 292 29 289 314
05/02/2022 0.41 071 090 149 210 273 293 3.01 3.04 299 326
05/03/2022 048 077 091 145 216 2.78 295 3.01 303 297 321
05/04/2022 049 074 0.89 144 207 266 285 293 297 293 321
05/05/2022 0.49 071 0.85 137 208 271 291 3.01 307 305 335
05/06/2022 0.48 072 0.85 141 208 272 294 3.06 313 312 343
05/09/2022 051 0.3 092 143 199 261 281 295 304 305 338
05/10/2022 057 0.75 0.89 144 201 262 281 291 299 299 331
05/11/2022 059 077 091 143 199 266 281 289 294 291 325
05/12/2022 061 077 096 144 196 256 273 281 2.86 284 3.22

30Vr

229
228
229
217
211
224
224
216
219
224
229
2.38
238
2.47
2.49
2.46
2.50
2.42
2.55
2.60
252
251
2,60
2.57
2.53
2.48
2.44
2.44
248
257
263
269
276
2.84
282
281
292
285
3.01
2.50
294
285
2.88
2.86
291
292
2.96
3.07
3.03
3.01
315
323
319
312
3.05

3.00
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U.S. Department of Treasury at:
https://home.treasury.gov/resource-center/data-chart-center/interest-rates/TextView?t

treasury vield curve&field tdr date value=2022

Daily Treasury Par Yield Curve Rates

05/13/2022
05/16/2022
05/17/2022
05/18/2022
05/19/2022
05/20/2022
05/23/2022
05/24/2022
05/25/2022
05/26/2022
05/27/2022
05/31/2022
06/01/2022
06/02/2022
06/03/2022
0B/06/2022
06/07/2022
06/08/2022
06/09/2022
0B/10/2022
06/13/2022
0B/14/2022
0B/15/2022
0B/16/2022
06/17/2022
06/21/2022
06/22/2022
06/23/2022
06/24/2022
06/27/2022
06/28/2022
06/29/2022
06/30/2022
07/01/2022
07/05/2022
07/06/2022
07/07/2022
07/08/2022
07/11/2022
07/12/2022
07/13/2022
07/14/2022
07/15/2022
07/18/2022
07/19/2022
07/20/2022
07/21/2022
07/22/2022
07/25/2022
07/26/2022
07/27/2022
07/28/2022
07/29/2022
08/01/2022
08/02/2022
08/03/2022
08/04/2022
08/05/2022
08/08/2022
08/09/2022
08/10/2022
08/11/2022
08/12/2022
08/15/2022
08/16/2022
08/17/2022
08/18/2022
08/18/2022
08/22/2022

0.67

0.64

0.61

0.56

0.65

0.63

0.55

0.55

0.58

0.71

0.69

0.73

.77

0.85

0.87

0.88

0.87

0.89

1.05

110

113

121

119
1.15
1.08
0.98
112
119
116
112
112
128
127
133
136
155
157
158
163
178
199
198
196
193
192
215
215
214
217
214
220
222
222
222
220
219
221
223
223
224
224
223
227
226
222
223
223

227

079
0.85
0.85
0.85
0.91
0.87
0.90
0.88
0.88
0.90
0.91
0.89
0.90
1.05
1.05
1.07
1.08
110
117
125
1.45
1.55
1.56
1.47
1.50
148
142
1.54
1.60
157
1.59
153
168
168
171

1.90
192
195
2.01

2.20

2326
228
229

229

229

229
2.36
2.39
243
243
243
251
2.50
2.53
2.51
251
2.56
2.60
2.60

1.03
107
1.06
1.03
1.05
1.03
1.07
1.06
1.06
1.07
1.08
116
1.15
117
121
1.26
1.26
1.28
1.30
139
173
1.83
1.74
1.59
1.63
170
161
1.65
173
1.79
179
1.78
172
173
1.90
1.90
195
1.98
218
222
239
2.40
237
2.50
252
251
2.48
249
282
255
2.44
242
241
2.56
2.56
252
2.50
2.58
285
267
285
282
283
272
270
268
271
274

282

147
154
157
156
152
151
157
153
152
152
1.54
164
163
1.64
1.68
174
175
177
181
198
225
243
232
2.24
225
2.46
2.40
2.44
2,51
256
2.55

2.55

298
3.10
3.15
3.16
313
3.08
3.13
313
312
3.15
312
3.16
323

204
207
2.16
216
211
207
2.09
2,02
201
199
201
2.08
2.16
215
218
223
226
229
235
258
2.89
3.15
293
2.88
2.86
292
2.79
2.78
2.83
2.89
2.88
2.88
2.80
2.79
2m
2.82
2.87
296
297
3.07
3.21
3.16
312
313
3.18
3.18
311
3.01
3.07
3.06
3.00
2.93
298
298
3.09
314
311
3.29
3.30
333
326
3.25
3.26
323
326
3.27
3.24
326

332

261
2.58
271
2.68
263
2.60
265
2.50
248
245
2.47
2.53
2.66
265
2.66
273
275
2.78
283
3.06
3.40
345
3.20
3.14
317
321
3.06
3.01
3.04
3.08
3.10
3.06
292
284
2.82
297
3.03
312
3.07
3.03
3.13
3.15
313
3.15
323
325
3.10
298
3.00
3.02
296
285
2.89
2.90
3.06
3.10
3.03
3.24
3.21
3.28
3.23
3.23
3.25
3.20
3.25
3.28
3.22
3.25

332

279
2.75
2.89
2.84
278
273
2.80
2.66
263
2.63
2.64
271
2.84
2.83
2.87
294
291
2.84
2.99
3.21
3.56
3.60
335
3.33
335
335
3.20
312
3.13
321
321
313
299
2.85
2.82
299
3.05
3.14
3.09
3.07
3.14
3.16
3.14
3.15
3.22
325
3.07
293
298
3.01
293
2.81
2.83
2.82
3.02
3.04
295
3.18
3.14
3.20
313
3.16
3.18
3.14
319
327
323
328

336

2.89
2.83
2.96
2.89
2.84
2.80
2.88
2.76
271
2.70
2.71
2.81
2.94
2.92
2.95
3.03
2.99
3.03
3.07
3.25
3.56
3.61
3.38
3.35
3.34
338
3.22
3.14
3.18
324
3.25
3.15
3.01
2.88
2.82
2.96
3.05
313
3.05
3.01
3.02
3.06
3.05
3.06
3.14
3.18
3.00
2.87
2.89
2.89
2.82
2.69
270
2.66
2.85
2.86
2.76
2.97
291
297
293
298
297
291
295
3.04
3.02
311

317

295
2.89
3.00
291
287
282
290
2.80
276
275
276
287
298
295
299
3.07
3.02
3.06
3.08
324
3.53
3.60
339
336
334
339
324
3.16
3.19
327
327
347
3.04
292
2.87
299
3.07
3.16
3.06
3.01
3.00
3.05
3.03
3.05
311
3.15
299
2.85
2.89
2.88
2.83
2,69
270
2.64
2.82
2.81
273
291
2.85
2.89
2.86
2.94
2.92
2.86
2.80
2.99
2.97
3.06

3.12

293
288
298
2.89
284
2.78
2.86
276
275
2.75
2.74
2.85
294
292
296
3.04
298
3.03
3.04
3.15
343
3.49
333
3.28
3.25
331
3.16
3.09
313
3.20
3.20
3.10
298
288
2.82
293
3.01
3.09
299
296
291
296
293
296
3.01
3.04
291
277
281
281
2.78
268
2,67
260
275
273
268
283
277
2.80
278
287
284
279
282
289
288
298

3.03

332
330
336
3.24

3.24

3.26
3.16
3.14
318
316
3.28
331
330
333
341
335
3.40
3.40
3.45
368
372
3.64
3.59
355
383
3.49
345
3.51
356
3.55
3.46
3.38
338
331
3.42
3.45
353
343
337
3.35
3.36
334
339
3.42
343
333
323
3.28
327
3.26
323
3.20
312
3.22
3.17
3.15
327
3.22
324
3.27
3.38
3.34
331
331
3.37
3.35
3.44

3.48

3.10
3.09
317
3.07
3.05
2.99
3.08
298
297
2.99
2.97
3.07
3.09
3.09
R
3.19
313
318
318
3.20
3.42
3.45
3.39
3.35
3.30
3.39
3.25
321
3.26
331
3.30
322
3.14
311
3.05
3.14
3.20
3.27
318
313
3.08
311
3.10
3.14
3.17
317
3.08
3.00
3.04
3.03
3.03
3.02
3.00
292
3.00
2,96
297
3.06
3.00
3.01
3.04
3.15
3.12
3.10
3.11
3.15
3.14
322

3.24
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In re: Petition for rate increase by Florida
Power & Light Company.

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

DOCKET NO. 20210015-EI

ISSUE 1:

Stipulation:

ISSUE 2:

Stipulation:

ISSUE 3:

Stipulation:

ISSUE 4:

Stipulation:

PROPOSED STIPULATIONS

What was the 30-year U. S. Treasury Bond yield rate as of August 10, 2021, the
date of the 2021 Settlement Agreement?

The 30-year U.S. Treasury Bond yield rate on August 10, 2021 was 1.99 percent.

What is the average 30-year U. S. Treasury Bond yield rate for the six-month
period February 22, 2022 through August 19, 2022?

The average 30-year U.S. Treasury Bond yield rate for the period February 22,
2022 through August 19, 2022 is 2.91 percent.

Have the conditions stated in Section 3(b) of FPL’s Commission-approved 2021
Settlement Agreement been met to implement the agreed upon revision of FPL’s
authorized ROE?

The effectiveness of the trigger provisions in Section 3 of the 2021 Settlement
Agreement is contingent upon the continuing validity and effectiveness of Order
No. PSC-2021-0446-S-El, as amended by Order No. PSC-2021-0446A-S-EI,
which is presently on appeal at the Florida Supreme Court. Subject to this
condition, the parties stipulate as follows:

Yes. For a period of six consecutive months following the date of filing of the
Settlement Agreement, the average U.S. Treasury Bond yield rate has been at
least 50 basis points greater than the yield rate on the date the Agreement was
filed. In addition, FPL has made the elective filing necessary to implement the
agreed upon revision to FPL’s authorized ROE.

If the conditions allowing the agreed upon revision to FPL’s authorized ROE
pursuant to the Commission-approved 2021 Settlement Agreement have been
met, what is the revised authorized ROE range, ROE midpoint, and effective date
pursuant to Section 3(b) of the 2021 Settlement Agreement?

The effectiveness of the trigger provisions in Section 3 of the 2021 Settlement
Agreement is contingent upon the continuing validity and effectiveness of Order
No. PSC-2021-0446-S-EI, as amended by Order No. PSC-2021-0446A-S-EI,
which is presently on appeal at the Florida Supreme Court. Subject to this
condition, the parties stipulate as follows:
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ISSUE 5:

Stipulation:

ISSUE 6:

Stipulation:

Per Section 3(b) of the 2021 Settlement Agreement, FPL’s revised authorized
ROE is increased by 20 basis points to be within a range of 9.8 to 11.8 percent
with a midpoint of 10.8 percent effective September 1, 2022.

If the trigger provisions of the 2021 Settlement Agreement are met, to what
regulatory mechanisms will the revised authorized ROE range and midpoint be
applied?

The effectiveness of the trigger provisions in Section 3 of the 2021 Settlement
Agreement is contingent upon the continuing validity and effectiveness of Order
No. PSC-2021-0446-S-EI, as amended by Order No. PSC-2021-0446A-S-EI,
which is presently on appeal at the Florida Supreme Court. Subject to this
condition, the parties stipulate as follows:

Section 3(c) of the 2021 Settlement Agreement states that the revised authorized
ROE midpoint and range will be used prospectively for all regulatory purposes.
However, at FPL’s request, the revised authorized ROE will not be applied to the
clause cost recovery factors to be implemented in January 2023, but will be
reflected in clause recovery true-ups that will be filed in 2023 and recovered in
2024. Further, FPL has requested that its rate for Allowance for Funds Used
During Construction (AFUDC) not be increased for the last four months of 2022.
Consistent with Rule 25-6.0141, Florida Administrative Code, FPL will request
approval to revise its AFUDC rate to be effective in 2023.

Should this docket be closed?

No, this docket is currently on appeal at the Florida Supreme Court and shall
remain open pending resolution of the appeal.
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