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PROCEEDINGS 

CHAIRMAN LA ROSA: Let's move to Item No. 4. 

MR. MCGOWAN: Yes, thank you. Good morning. 

Chairman and Commissioners. I am Jerrat McGowan 

with the Division of Accounting and Finance. 

Item 4 is staff's recommendation in Docket No. 

20250006 regarding the annual reestablishment of 

the authorized range of returns on equity for water 

and wastewater utilities pursuant to Section 

367.081 of the Florida Statutes. 

Section 367.081 authorizes the Commission to 

establish, not less than once each year, an annual 

leverage formula to count a reasonable range of 

returns on equity for water and wastewater 

utilities . 

Staff recommends the leverage formula be 

updated for 2025 to reflect current market 

conditions, and be used until the leverage formula 

is readdressed in 2026. 

The results of this year's leverage formula 

produces a range of returns on equity of 8.51 

percent for a utility with an equity ratio of 100 

percent to 10.51 percent for a utility with an 

equity ratio of 40 percent or less. 

Thank you . 
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CHAIRMAN LA ROSA: Thank you, Mr. McGowan for 

that summary. 

Commissioners, are there questions or 

discussions on this item? Questions or 

discussions? 

Seeing none, open for a motion. 

COMMISSIONER CLARK: Move to approve, Mr. 

Chairman . 

COMMISSIONER GRAHAM: Second. 

CHAIRMAN LA ROSA: Hearing a motion and 

hearing a second. 

All those in favor signify by saying yay. 

(Chorus of yays .) 

CHAIRMAN LA ROSA: Yay. 

Opposed no? 

(No response .) 

CHAIRMAN LA ROSA: Show that Item No. 4 

passes . 

Thank you. 

(Agenda item concluded.) 
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