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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Economics in its audit service request dated January 13, 2025. We have 
applied these procedures to the attached summary exhibit and to several related schedules 
prepared by Duke Energy Florida, LLC in support of its 2024 and 2025 filings for the Energy 
Conservation Cost Recovery Clause in Docket Nos. 20250002-EG and 20240002-EG. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

Company refers to Duke Energy Florida, LLC. 
ECCR refers to the Energy Conservation Cost Recovery Clause. 

Revenue 

Operating Revenues 

Objectives: The objectives were to determine the actual Kilowatt Hours (kWh) sold for the 
period January 1, 2023, through December 31, 2024, and whether the Company applied the 
Commission-approved cost recovery factor to actual KWH sales for the ECCR. 

Procedures: We reconciled the 2023 & 2024 filings to the Company’s monthly ECCR Revenue 
Reports. We computed the factors by rate code and compared them to Commission Order Nos. 
PSC-2023-0342-FOF-EG and PSC-2022-0422-FOF-EG. We judgmentally sampled and 
recalculated residential and commercial bills by rate class in Docket No. 20250001 -EI, Audit 
Control Number 2025-003-1-3, to verify that the correct tariff rates were used. No exceptions 
were noted. 

Expense 

Operation and Maintenance Expense 

Objectives: The objectives were to verify that Operation and Maintenance (O&M) Expense 
listed on the Company’s 2023 & 2024 Form CT-2 filing was supported by adequate 
documentation and that the expenses are appropriately recoverable through the ECCR. 

Procedures: We traced 2023 & 2024 expenses in the filing to the general ledger detail. We 
judgmentally selected a sample of expenses for testing. The source documentation for selected 
items was reviewed to ensure that the expenses were for the current period, charged to the 
correct accounts, and appropriately recoverable through the ECCR. Advertising expenses were 
reviewed for compliance with Rule 25-17.015(5), Florida Administrative Code. No exceptions 
were noted. 

True-up 

Objective: The objective was to determine if the True-Up and Interest Provisions as filed on the 
Company’s 2023 & 2024 Form CT-3 were properly calculated. 

2 



Procedures: We traced the December 31, 2022 & 2023, True-Up Provision to the Commission 
Order. We recalculated the True-Up and Interest Provision amounts as of December 31, 2023 & 
2024, using the Commission-approved beginning balance as of December 31, 2022, the 
Financial Commercial Paper rates, and the 2023 & 2024 ECCR revenues and costs. Audit staff 
found that the company used different interest rates to calculate the interest provision for 2023 
and 2024. The effect on net the true up was deemed immaterial. No further work performed. 

Other Issues 

Objective: The objective was to verify the number of program participants reported in the 
Company’s Florida Energy Efficiency and Conservation Act (FEECA) filing. 

Procedures: We requested and verified the number of program participants reported in the 
Company’s 2024 & 2025 FEECA filings for the following programs: Neighborhood Energy 
Saver, Low-Income Weatherization Assistance Program, Technology Development, and 
Interruptible Service. We verified the type of the above-mentioned program participants, and 
whether the participants had access to the programs through walk-through, computer-assisted, 
online, phone, or other means. No exceptions were noted. 

Analytical Review 

Objective: The objective was to perform an analytical review of the Company’s ECCR 
revenues and expenses to determine if there were any material changes or inconsistencies from 
the prior year. 

Procedures: We compared 2021 through 2024 revenues and expenses. Follow-up was not 
required. 
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Audit Findings 

None 
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Exhibits 

Exhibit 1: True-Up 2024 

Docket No. 2O2SOO82-EQ 

Dufc* Enerar Herida. LLC Duke Energy Florida, LLC 

Emrsy CoAMrvatioo Coal Recovery WH*0M: Karla RodsfevM 
Energy Correervatjort Adjustment EabM No. 1 (KR-1T) 

CtfcoMiOootTnNM/p Schedule CT-3 

January 2M4 • Docombcr 2024 Page 2 O< 4 
May 1.2025 

Lno a«i Act Act Aa Ac: act Act Aci Aci /kt aci Aa 

NO January FeboMry Unth U»y Jwh July AuQutl September* Odette» Nevtmter Doce nbor Tcol 

i ECCR RevtnuOt $5.469.6*9 S8.168J14 57.825.058 58.0*7.138 $9.892.954 $11.492.0*3 $12.045493 $12.0*5.009 $11.614.50$ $10462.220 $9442.259 $8.151070 $116.862.559 

2 Pnar Poros TrvO4J9OvOtfUncfcf)R«^^ 771.198 771.1» 771.198 771.1» 771.1» 771.198 771.198 771.IM 771.193 771.1» 771.198 771.198 9454.377 

3 ECCR Revenue» ApptcabV toPenod 9440447 9.939.912 8.5M436 8.818.334 10.564.15? 12463441 12816,491 12.616407 12495.703 11.033.418 9.613.467 8.929468 126.116.935 

4 eCCREioenM» 10.197085 9.772.134 8338.164 8.529.739 9.603.569 10096.727 9419.906 9.535.111 9371.176 9.564.457 8.677.453 9.129.997 113.135.519 

5 TrueAJpT*iePenodtOre'i>Urdw Recovery 956439 832.622 241.678 {2385951 {1X60J93) (2.166^14) (3396.585} 13481.095) (2.414.527) (M68.960) (936.013) 200.728 It2.66t.416) 

6 Ctzrtnj Peros hioml {37.199} (29.M5) (24465} (2t.C83i (2GJ690) «4.618) (34.027} K5.3&5) (52.TM) (55261) (55465) {51355} MS2J0B4) 

7 AdjuabTOU 00000000000 0 C 

8 True-Up A KWOK Provean BwvtiM oí Poaod (9254.377) (7.564.138) (5460,213) (5.001.402) I4.539.882t (4.549.9M) {6269.902) (9.129.316) {11.684.601} (13.380.664) (14.133.698) (14.353.768) |9.2S4.377( 

9 ORT Rciundad 00000000000 0 0 

10 Pnor Porno Tfi^0O»P»Wnctof)Rcc&»orr 771.198 771.1» 771.198 771.1» 771.1» 771.198 771.198 771.198 771.198 771.1» 771.196 771.1» 9454.377 

11 Enact Renod Nd fn^AJp {$7564,138} (M«ao213} ($5001.402) ($45aflag?l> ($4.84B,9M) ($6.269.90?) ($a,1»J16) (911.684601» {$13.3aD,C64| ($14.(33.688) ($14.353,768) ($13.433.M>C) ($13.4ja.SOO) 
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Exhibit 2: Interest Provision 2024 

Duke Energy Florida, UC 

Energy ConeerveUon Coot Recovery 

Cotculatioa ct Interest Previ oten 

January 2024 • Oocccnter 2024 

Docket No. 2025C0Q2-EG 
DuU Energy Florida, LLC 

Wftneto: Kerle Rodrigue/ 

EMHN0.1 (KR-TO 
Schedule CT-3 

Page 3 of 4 

Mey 1.2025 

1310 

No. 

*41 Ad Ad Act 

Fooruary t/axh Apfl 
*d Ad 

Juno 

Act Ad ACI *41 Act Ad 

July Augusi Seotonbor Odobof Novcmtof Decorator Total 

1 Bcgnnng Tox-Up Artours 

<C3.PagoT.bfi»7S8) (39.254.377) ($7.564.138) |$S.9W.213) ($5.001.402; ($4,539.882) ($4.M9.G6fl| ($6.269.90?) ($9J29J*6| (3V5M.W1) <$13J80.€64| ($14.133.686: ($(4353.764) 

2 Erring Tojo-Uo Antovni 
Before microti 
(C3.Paoo?.Ljc<rt5.7.tO) (7526.939) |5.960.31B) (4.977.137) (4.518.799: (4529.2?$) (5.245.264) (9.095289: (H.639.213) (13327.929) f4.075.427i <14296.503} H3.36i.442) 

3 Tout Bopnurg & Erring 

Tw-Uo 
(Uw 1 <*■ Irte 2) f.3.624,467) (10.967.350) |9,&?0?01r (93W.16I» (11.005751) (15.395. 180 J (TO 76d.WH¡ (25.012.S3C) (774M.091J (78.432151) ^27. 735.6101 

4 Average True- Up Atnowit 

<50%OtLno3l ^(&390.6M) <6.7623281 15.483.675) (4.760.101) I4.6M.580) (5.547.626) (7.682595) (I0.3M.264} | *2.506368 1 (13.729.646) H4.216.O96) (13.667.60Sl 

S Moresi RaxF rs! Day 

RepcnngBuSuiossManin 5 37% 537% 529% 5 33% 5 30% 5 30% 536% 531% 571% *91% 4 75% 456% 

6 Merest Rax Frsl Day 

SUkscquont Bubcets Msntn 537% 579% 533% 630% 530% 53^ 576% 571% 491% 4 75% 4 59% 4 36% 

7 local (Lrw 6 6 Inc 6j 

(LncS-Lncd) ( 10 64% 1061% 1062% 10 63% 10.60% 1065% 1063** 10.52% 10 12% 9.66% 9 33% 8M% 

8 Arrirago HrifCtl Rate 

(50%orLne7| 532% 531% 5 31% 5 32% 5.30% 5 33% 532% 5.26% 5.06% 4.83% 46?% 4.47% 

9 MCFOSl PthrAOtl 
(Loo 4 • LU» B)i I? (93MW) ($29695) ($24 765) ($710931 ($70,891)) ($746*6) (S34<t2?l (M5.MH) ($57.73S| |Sh5.761) ($65765) ($51058) ($457,094) 
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Exhibit 3: True-Up 2023 

Docket No. 20240002-EG 
Duke Energy Florido. LLC Duke Energy Florida 

Energy Conservation Com Recovery Witness: Kada Rodrigues 

Energy Conservation Adjustment ExhSHt KR-1T 

Calculation of True-Up Schedule CT-3 

January 2023- December 2023 Page 2 of 4 
May 1.2024 

Lhe AdAdAdAdAdAdAdAdAdAdAd Ad 
No. January February March April May June July August September October November December Total 

1 ECCR Revenues $8.556.739 $7.145.949 $8.171.424 $8.419,998 $8.645178 $10.176.466 $11.185.332 $11.718.556 $11,485.164 $9.446.159 57,635184 $7.684.662 $110171.011 

2 Prior Period True-Up Overf(Under) Recovery 642.239 642.239 642,239 642139 642,239 642.239 642139 642.239 642139 642139 642139 642.239 7,706,868 

3 ECCR Revenue* Applicable to Period 9,198.978 7,788.188 8,813,663 9.062137 9.287.517 10.818,705 11,827,571 12.360,795 12.127,403 10.088.398 8177.523 8.326.901 117.9n.879 

4 ECCR Expenses 9.879.767 8.365.491 9,655.279 8.458.473 8.325182 10.005.816 9,525,896 9,137,944 9,434.932 8.935.586 8.383.139 8.969.082 109.076.667 

5 True-Up This Period (OverJ/Under Recovery 680.788 577.303 841,616 (603.764) (962135) (812.889) (2,301.675) (3.222,851) (2.692.470) (1,151812) 105.617 641181 (8,901.192) 

6 Current Period Interest (26.361) (22.404) (17,717) (15.330) (16,441) (17,705) (22.133) (32,191) (42,697) (48,466) (48.018) (43.722) (353,185) 

7 Adjustment* 00000000000 0 0 

8 True-Up & Interest Provisión Beginning of Period (7.706.868) (6.410101) (5113.064) (3.746.926) (3,723.781) (4.060118) (4148.573) (5.930.142) (8.542.945) (10.635.873) (11.194.912) (10.495.075) (7.706,868) 

9 GRT Refunded 00000000000 0 0 

10 Prior Period True-Up Over/(Under) Recovery 642.239 642139 641239 642139 642139 642,239 642139 642239 642139 642139 642139 642.239 7.706,868 

11 End of Period Net True-Up ($6,410.201) ($5113.064) ($3,746,926) ($3,723.781) ($4,060118) ($4148.573) ($5,930.142) ($8,541945) ($10,635,873) ($11,194,912) ($10.495,075) ($9154,377) ($9154.377) 
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Exhibit 4: Interest Provision 2023 

Docket No. 20240002-EG 
Duke Energy Rodda, LLC Duke Energy Florida 

Energy Conservation Cott Recovery Witness: Korte Rodriguez 

Calculation of Interest Provision Exhibit KR-1T 

January 2023 * December 2023 Schedule CT-3 

Page 3 of 4 

May 1.2024 

Une Act Act Act Act Act Act Ad Ad Act Act Act Ad 
No. January February March April May June July August September October November December Total 

1 Beginning True-Up Amount 

(C3. Page 7. Unes 7 & 8} (S7.706.868) ($6.410201) ($5213.064) ($3,746,926) ($3,723,781) ($4.060218) ($4248.573) ($5,930,142) (S854Z945) ($10,635,873) ($11,194,912) ($10,495,075) 

2 Entfing True-Up Amount 

Before Interest 

(C3. Page 7. Unes 5,7-10) (6.383.840) (5,190.660) (3.729209) (3.708.451) (4.043.777) (4230.868) (5.908.009) (8.510.754) (10.593.176) (11.146,446) (10.447.057) (9210.655) 

3 Total Beginrsng & Endng 

True-Up 
(Une 1 ♦ Line 2) (14.090.708) (11.600.861) (8.942273) (7.455.377) (7.767.557) (8291.085) (10.156,582) (14,440,896) (19,138,121) (21.782.320) (21.641.969)^19.705.729) 

4 Average True-Up Amount 
(50% of Une 3) (7,045,354) (5,600.430) (4,471,136) (3.727.688) (3.883,779) (4.145,543) (5.078291) (7220.448) (9,568.061) (10,891.160) (10.620.985) (9.652.865) 

5 Merest Rate: First Day 
Reporting Business Month 4.37% 4.61% 4.66% 4.85% 5.02% 5.14% 5.11% 5.35% 5.35% 5.36% 5.32% 5.33% 

6 Interest Rate: First Day 

Subsequent Business Month 4.61% 4.66% 4.85% 5.02% 5.14% 5.11% 5.35% 5.35% 5.36% 5.32% 5.33% 5.32% 

7 Total (Une 5 8 Line 6) 
(Une 5 ♦Une 6) 8.98% 9.27% 9.51% 9.87% 10.16% 10.25% 10.46% 10.70% 10.71% 10.68% 10.65% 10.65% 

8 Average Interest Rate 
(50%dUne7) 4.49% 4.64% 4.76% 4.94% 5.08% 5.13% 523% 5.35% 5.36% 5.34% 5.33% 5.33% 

9 intarpfi Provision 
(line 4 • line 8) Í12 (526,361) ($22,404) ($17,717) ($15.330) ($16,441) (S17.705) ($22,133) ($32,191) ($42,697) ($48,466) ($48,018) ($43,722) («53.185) 
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