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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Engineering in its audit service request dated January 13, 2025. We 
have applied these procedures to the attached schedules prepared by Florida Power & Light 
Company in support of its 2023 and 2024 filings for the Energy Conservation Cost Recovery 
Clause in Docket Nos. 20240002-EG and 20250002-EG. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Company refers to Florida Power & Light Company. 
ECCR refers to Energy Conservation Cost Recovery Clause. 

Revenue 

Objectives: The objectives were to determine the actual Kilowatt Hours (kWh) sold for the 
period January 1, 2023, through December 31, 2024, and whether the Company applied the 
Commission-approved cost recovery factor to actual kWh sales for the clause. 

Procedures: We reconciled the 2023 and 2024 filings to the Company’s monthly revenue 
reports and the general ledger. We computed the factors by rate code and compared them to 
applicable Commission Orders. We sampled residential and commercial customers’ bills for the 
twelve months ended 2023 and the month of August 2024. We recalculated each customer bill 
to verify usage of the correct tariff rates. This work was also performed in Docket No. 
20240001 -EI, Audit Control No. 2024-010-4-1, and Docket No. 20250001-EI, Audit Control No. 
2025-003-1-1, with the revenue portion of the other clause audits. No exceptions were noted. 

Expense 

Objectives: The objectives were to verify that Operation and Maintenance (O&M) Expenses 
listed on the Company’s Schedule CT-3 of the Company’s ECCR filing are supported by 
adequate documentation and that the expenses are appropriately recoverable through the ECCR. 

Procedures: We reconciled O&M expenses in the filing to the general ledger. We performed a 
sample of O&M expenses for 2023 and 2024. The source documentation for selected items were 
reviewed to ensure that they were in the correct period, for the correct amount, charged to the 
correct account, and appropriately recoverable through the ECCR clause. We reconciled 
incentives to the corresponding approved program standards. Advertising expenses were 
reviewed for compliance with Rule 25-17.015(5), Energy Conservation Cost Recovery, Florida 
Administrative Code. No exceptions were noted 

Other 

Objectives: The objective was to verify the number of program participants reported in the 
Company’s Florida Energy Efficiency and Conservation Act (FEECA) filing. 

Procedures: We verified the number of participants reported in the Company’s March 1, 2024, 
FEECA filing for Residential Home Energy Survey, Residential Load Management, Business 
Energy Evaluation, and Commercial/Industrial Demand Reduction. We traced the program 
participants to source documentation and determined the method by which participants joined the 
program. No exceptions were noted. 
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True-up 

Objectives: The objective was to determine if the True-Up and Interest Provision, as filed on 
Schedule CT-3, was properly calculated. 

Procedures: We traced the December 31, 2022 & 2023, True-up Provision to Commission 
Orders. We recalculated the True-Up and Interest Provision amounts as of December 31, 2023 & 
2024, using the Commission approved beginning balances as of December 31, 2022 & 2023, the 
Financial Commercial Paper rates, and the 2023 & 2024 ECCR revenues and costs. No 
exceptions were noted. 

Analytical Review 

Objectives: The objective was to perform an analytical review of the Company’s Revenues and 
Expenses to determine if there were any material changes or inconsistencies from the prior year. 

Procedures: We compared 2023 and 2024 to 2022 revenues and expenses. We requested 
explanations from the Company for any significant variances. The explanations provided were 
sufficient. Further follow-up was not required. 
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Audit Findings 

None 
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Exhibits 

Exhibit 1: 2023 True-Up 

FLOW POWER & LIGHT COMPANY 
ENERGY CONSERVATOR COST RECOVERY (ECCR) 

CONSERVATION TRUE4F CALCULATION 

SCHEDULE CT-3 

January 2023 ftrou^ Decentar 2923 

|t) PI (3) H) (5) (S| |7) ® <B| |10| nt) (12) <13| |W) 

| 1 S4ffl-2O23 | rfdt-2023 | iTto-Taa | s-Ajr-2923 | a«ty-2C23 | aJun-2023 | aJU.2023 | aAjg-2023 | aSeo-2023 | aOct.2023 | aNw-2923 1 a4)«-2023 | Toal | 

1.t^malanCUlMRw<^(NfltfRtrrt^ 510,903567 510317.154 511091.093 511,899274 512115,355 513000.226 S14.B1.BM 515212000 514796577 513,094,047 511.3541523 510463033 5145335568 

2.A4ia:m^NaAwflu0ls»P«»d-PtoTruMlp 51,598728 51298,728 51396,738 51.598723 31.535.728 51563,728 51.998 728 51,598,728 51308.728 51,998728 51,598728 51508,728 519,184.738 

3.C«iMiv8lionRM«u»AMilMB4toPcr1o<l(U»1»2) 512592315 511315.831 512667.820 513^68002 513717083 SI4607J53 516350615 510810.737 516305404 SU693374 512953350 512061,702 5160.124.293 

4. Canioivatiai EMenses 59.582463 5104120668 510482941 511.967.097 513,963641 514 274.317 512,021.796 515,109355 516.141.561 515411.054 511,368916 513442,338 5164581.934 

57luUl*>1W4Folal(UK34) 520» 83 51.095228 52160.979 51,500.105 (5246556) 5333,636 53428.819 51,612382 5253,843 (5717.680) 51.584433 (51309,026) 513442.314 

E.lntaiStFfwmaitothetonil 5100431 5107361 5112.637 5116651 5116188 5112.929 5117,189 5124516 5121.640 5114.341 5109744 5102,956 51356,583 

7. Tu-Upo rarest Froten Hqwungor Mott 519,184.730 520006286 521.100.148 S21.7O2.936 521.800,966 520071367 518,919.705 520(865906 521005.196 519.181910 517,579844 517675203 519,184,730 

7a.Dcfcm<ITn>o4loBe9birir>gctPu>od 58951067 56951067 558614167 58951067 56.0514)67 569614167 56,951,067 56.951067 56651,067 56,951.057 56,051067 56951,067 

8.7nx4*C<dtta9WlMMl(iMlM2) (51,51)8.728) (51,590,728) 151 308,7231 (51,998.729) (51.598,728) (51 508.726) (51,598 728) (51,608728) (51508,7281 |51.99&72B) (S1.BB728) <515087281 (519,184.730) 

9.En3ctPetodTcU17h»4Jp(UnM6»6»7«7»^| 527.647363 528051214 528.731.003 528752002 527,022.934 525 870.772 527218052 527,955222 526732,978 . 524,530(911 524,625360 52 1 749254 . SUJ988B 

IOA3iteT»nl»PerlodnufrUptndu4r6lmirest OOSOBSOSOSOSOSOSOSDSOSOSO 

H-EnlctRcnod TcalTnc+JpJjnttO ♦ 10) 527,647363 528051214 52B.734.003 528752032 525870,772 527218062 577,065222 526 732.978 524530911 524,626360 121 749,954 SU.7988M 

Nstc | )fíOMtUaáumffitty 

Tetáis may not add dM soroiMng. 
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Exhibit 2: 2023 Interest Provision 

FLORIDA POWER & LIGHT COMPANY 
EF0GY CONSERVATOR COST RECOVERY (ECCRJ 

OBSERVATION TRUE4P CALCULATION 

SCHEDULE CT-3 

Ja&ay 2023 through Dccorto 2923 

|1> (2) <11 H> O) (6| (7) |8> (9) (10) |11> 02> (11) |14| 

| InawtFnMlBn I Man.H23 I 1M-2Q3 I a-Mx-33 I MMX-203 | a41ay.2O23 | tJjn-2023 | 8JU.2023 | 1^.33 | ^Sep-33 1 tOa.333 | alta. 2023 | iJ>x.33 | Total | 

IBt^nnj^TtueUaAmxrl S3 135,797 £27.647363 92&CSU14 SB 734,003 £28352032 $27,022934 $25870,772 £27510052 £27355220 $20732.977 £24530911 £24.626300 

iEldnornifrUBMauMBersrelJtaea $17,546,922 £2?.M3S64 £25021.366 $20636,391 £20.0X 746 $25757513 £27.700.064 527531705 £26611338 £24 416.570 34516615 £21.647,1X6 _ 

ITttaltfBtgm^ABUlnsnuMKliMl'H) £53662,710 $5891207 $96672581 £57331,384 $£6559 779 £52760,777 $53571,635 5655» 758 $54,567,560 $51,149,547 $49547526 £46,271565 

4.A<e^I1KoU>AinMilSimolUne3| 526.541,359 £27.795603 $23336290 $28584,892 $2722369 $26390399 $23.768516 £27524879 £27263, TSO $25574.774 924523783 $23>136583 

Stniwei Rall -Hm Day o(Rcptrli$B>slnu4 Morth 437000% 451000% 438009 466000% 488000% 5I40O0& $13000% 537000% 9.37000% £33000% 540000% 9.34000% 

6|gHnBRaU.FIltlOayo7Si5scqiKf<Buii!icu$toah 4 64000% 466000% 4.88000% 4880»% 514000% £13000% £37000% 537000% 533000% £40000% 534000% 534000%_ 

7. Total (UM 5 »6| 896000% 927000% 554000% 876000% 1000006% 1027000% 10.50000% 10.74009% 10.70000% 10.73000% 107430ÍRÍ *056000% 

8 l!0tf«tRal4i(53%ceUlK7) 449000% 453500% 4.77900% 4.88000% 501000% £13S00% 525000% 537000% 533000% £36900% 537000% 534000% 

9M>nH/A<cn«imnaRaW(Un6B/12) 037417% 038625% 0.39750% 840657% 041750% 0X2790% 843750% 044750% 044563% 844706% 044759% 044500% _ 

IfltalmHiPtMiinlarthsStaihiUMaiS) $108431 1107361 $112537 $118651 $116188 $112929 9117,163 $124.515 $121540 $114341 5108744 $10253 $1355583 

Nook Totts may not Md tato noting. 
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Exhibit 3: 2024 True-Up 

florida powers lbhi covpawy 

ENEK3Y CONSERVA TI0NCOS1 RECOVERY (KCR) 

CONSERVATE TRUE-LP CAECUIAIION 

$Cn£CVl£CT-3 

Jarury 334 hough Datarte 2021 

It; (21 <31 ;<! 15) (6) in IB) (91 <10| |H) (12) (I3| (14) 

| | a4,tf.2321 | i-FiS-2O24 | akU.2321 | aAa-2024 | ^-2024 | dXi-JOM | a-J J. 224 | aAuj.2024 | a-S«p.iW | a4Xi.2024 alte -2021 | a Ac. 2324 | loU 

l.CorsnaaraaLseHwercwiNeUIHevr^^ $19.4003 $1650515 $10402.931 $I12B9.TM $HB»2M $11.477.554 $15(24.3» $14.09.999 $14.7006 $13622.01 $1200.1139 $'M3W1 $131.179.10 

2,M|»Wi»-tVotA|>Nlate»Pwcd-Pr&ll.»Uj $1,HXM3 $1.6115 953 $106.953 $161X953 $<.636 953 $1.605953 $1 «6.953 $1906.553 $1.03X3 $1 606953 $106.953 $1.6X553 $19283440 

3C«*«wte>RB»wu®Aftfiu^ $12.571 555 $12.111260 $121X0.765 $12.876,7M $14,475227 516.CM.S57 $16631.319 $16,516.952 $16,376619 $15229,414 $13,607,891 $12440764 $170.462,60! 

4 Cnr.mxteF.pr,»>. $H.444 C97 $11.0X012 $0967.118 $UM393 $1W78« $16228975 $14,490.021 $15.916348 $16.0M|G63 $1426$.3S3 $14.426.089 $14.4® 172 $166.109.197 

5 lAOUp WFPmx(Urey4| fc27.959 $1.081226 $2042.657 $26.403 $377382 ($142.10) $2.1412» $5».6M $25270 $044.052 ($«13.979| l$2.DI940B! $3.353412 

& |rWcs!PKM«ú"1» he Morn $91.609 $91252 551.371 569.663 $51101 67001$ 675974 574.395 557056 00291 $52.451 5» 139 098027 

7 1iu44itrtaraM Frenar Ihró^ $19.283440 $18.398964 $17964.47» $18.4»1,6M $17.0X 677 $160521$ $14383.810 $<4.093827 $14.01672 $12.844.725 $12242.198 $9^.681 $-.9,283440 

$2.40,524 $¿466524 $2.486624 $240.Sm $2.40,524 $2.4004 $2.40,04 $2.40,521 $2.40624 $240.04 $2.4052< $2.4004 

8.lMUpWtedl»<R«lwac)(™ bro 2| 151.606,953] (61.60.963) (51606,953) 16106.03) 151.635953) ($1.05.953) ($1066531 161,606,653] (S1.6X.9S!) (51 60.953) 151606.9531 161.6X953) ($19.283440 

9.0C g| Paice lob) 1n«,$ n.re 5«5<7« 7a< 8) $2060478 $8,431004 $208983)88 $19.467.291 $18.52174! 5168KIJ34 $1700352 616X8.B7 $13.31120 $14.709.02 6I2JH.10 $6.717.863 $62514» 

Itfuh nut/ nil ¿cil úm fercwmrg 
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Exhibit 

4: 2024 Interest Provision 

FlORIDAPOVteRA LttHI COMPANY 
ENERGYC0N5EHVAT10HC0S1 RECOVERY (ECCR> 

CONSERVATION WEAR CALCULARON 

SCHÍOVIÉ CM 

Jriaiy 2024 Coartar 2021 

|1¡ 12) (31 <*l ffi IS) .71 {Bl IS) (10) {III |12| (13) (141 

VutmWftwMr I eJ.r-20a | | iMa-XH | *A».2CM | nt^-TCOe | «.lu.»U4 | a-JU-TUe | | aAa-ZWe | a43d-2CI24 1 4-tt»-B124 | »0e..2£2« | Taul | 

1 8ejrrrelMX.il *wl $21,740,551 Í20Í55470 $20.431071 S20M0.S3 $19.447201 $18421741 $14840331 II74W.352 $m.5»W $15.311260 $14 7C0.S5Z SlZ.X38.IU5 

ZbrtroliwU» Amari Belen Irlswl $20.770870 S10.3BT5I $2&BII8.718 $19311.533 $18,437,839 $10.772315 $17384878 $164843102 $13244.199 $14,649,308 $12282.721 $807882$ 

a fa-dry 12) $42^.KU $41^230 yi.2fiT.7Zl $*0335.627 $37#M.K) &3.2MCM SM 235.012 m£M,3M «2&.8S9.BM $%S01,m $21014.010 

4 »12$0.4n $20.^615 (18^2.420 ¿1?,fi47OI0 W#?2.in $l5.»1Ha $U4flW $10407.00!. 

5 Irlntt Rate *hnl Day dHetxrtrfi Busies» Urtl 03W% 5340% S290CCS 133300% 334003% 5J1CG0S 5.3300% 131000% 521000% I91(m 415000% 468003% 

B IritrpM Hate ■ Mil Day d Sdaaxcrl Bt^rc» Mo*fl 434000% 52£Cm 5.33aCÜ 13000% 531000% 5.30CC0S 5.31000% 521000% 491000% 4750CC% 4.55000% 43SDm 

7 rcui(li™s>6) 1088m loescotlli lOKXCCH 1087m 10660X1% 1081000% 108100)% 1062010% 1017000% 088000% 0 03000% 864000% 

8 0nngelr|smll«al>(MSrfm7) S34tOCft> $31600% S3W« 5J5X0S 832500% 530803% 53CSCOS S290CC% 100300% 48318)9% 4.69300% 447090% 

9 UXIN, A«X4Ml1W«IRal»<UrnSII2) 044890% 044292% 0X4260% C.4«M% 044379% 044208% 0.4U08S 043893% O421B7S 040260% 0.39373% 037290% 

«. hxrul Ro«sl» 0» ta Itodl (Uni 4«9| tMBB 891262 $91 $71 $80,663 $84,101 $78015 S7S874 $74,39$ $57,130 $53294 $62461 $30139 $898027 

Neb: IcJ&reyrciBcgaetonMxing 
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