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I.

BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Storm Protection Plan Cost Recovery | Docket No. 20250010-EI
Clause
Filed: September 24, 2025

SECOND AMENDED PETITION OF
FLORIDA POWER & LIGHT COMPANY FOR APPROVAL OF THE
2026 STORM PROTECTION PLAN COST RECOVERY CLAUSE FACTORS

INTRODUCTION

Pursuant to Rule 25-6.031(2), Florida Administrative Code, Florida Power & Light
Company (“FPL”) hereby files this second amended petition to request alternative proposed 2026
Storm Protection Plan Cost Recovery Clause (“SPPCRC”) Factors (hereinafter “Alternative 2026
SPPCRC Factors”) to be applied to bills issued during the projected period of January 1, 2026
through December 31, 2026, in the event the Florida Public Service Commission (“Commission”)
approves the proposed 2025 Stipulation and Settlement Agreement currently pending in FPL’s
2025 rate case in Docket No. 20250011-EI (the “2025 Rate Case Settlement Agreement”). In
support, FPL incorporates the Second Supplemental Testimony and exhibits of FPL witness

Richard L. Hume, and states as follows:

1. On January 15, 2025, FPL filed its proposed 2026 SPP in Docket No. 20250014-
El. If approved, the programs and projects included in the FPL 2026 SPP would become effective
and applied throughout FPL’s service area beginning January 1, 2026.

2. On May 1, 2025, FPL filed a petition in this docket seeking Commission approval
of: (a) the actual/estimated 2025 SPPCRC true-up amounts for the current period January 1, 2025
through December 31, 2025; and (b) the projected 2026 SPPCRC Factors to be applied to bills

issued during the projected period of January 1, 2026 through December 31, 2026. FPL’s









8. Further, the 2025 Rate Case Settlement proposes a mid-point return on equity
(“ROE”) 0of 10.95% and new depreciation parameters to be effective January 1, 2026. As a result,
if the 2025 Rate Case Settlement Agreement is approved, the revised ROE and depreciation rates
will need to be reflected in FPL’s calculation of the 2026 SPPCRC Factors.

9. Each of these modifications are explained in the Second Supplemental Testimony
and exhibits of FPL witness Hume submitted herewith.

10.  FPL’s 2025 Rate Case Settlement is currently pending for Commission disposition
in Docket No. 20250011-El. To ensure that the 2026 SPPCRC Factors to become effective
January 1, 2026, properly reflect the foregoing adjustments in the event the Commission approves
the 2025 Rate Case Settlement, FPL is herein submitting projected Alternative 2026 SPPCRC
Factors.

11.  As explained in the Second Supplemental Testimony and exhibits of FPL witness
Hume, the 2025 Rate Case Settlement, if approved, will result in $998,817,311 of updated revenue
requirements associated with the SPP programs projected to be incurred between January 1, 2026
and December 31, 2026, which is an increase of $126,054,210 from FPL’s Amended 2026
SPPCRC Factors included in Amended Exhibit RLH-3 filed on July 11, 2025.

12. To calculate the projected Alternative 2026 SPPCRC Factors if the Commission
approves the 2025 Rate Case Settlement, FPL applied the methodology and prescribed schedules
contained in Commission Forms 1P through 5P and 7P, which are provided in Exhibit RLH-6
attached to the Second Supplemental Testimony of FPL witness Hume submitted herewith. As
shown in that exhibit, the total jurisdictional revenue requirements, including true-up amounts, are
$984,084,441 (Alternative Form 1P, line 4). This amount includes: (a) $998,817,311 of updated
revenue requirements associated with the SPP programs projected to be incurred between January

1, 2026 and December 31, 2026 if the 2025 Rate Case Settlement Agreement is approved
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(Alternative Form 1P, line 1 Total); (b) FPL’s actual/estimated true-up under-recovery of
$7,172,014,7 including interest, for the period of January 2025 through December 2025
(Alternative Form 1P, line 2); and (c) the total net final true-up over-recovery amount of
$21,904,884,% including interest, for the period January 2024 through December 2024 (Alternative
Form 1P, line 3).

13. The updated revenue requirements to be recovered through the projected
Alternative 2026 SPPCRC Factors were allocated to rate classes using the cost allocation
methodologies set forth in the 2025 Rate Case Settlement Agreement as shown on Alternative
Form 6P of Exhibit RLH-6 and in Exhibit RLH-7.

14.  Pursuant to Rule 25-6.031, Florida Administrative Code, the prudence and true-up
of the actual SPP costs incurred during the projected period of January 1, 2026 through December
31, 2026, will be addressed in the final 2026 SPPCRC true-up filing, which will be filed in 2027.
See Fla. Admin. Code R. 25-6.031(3) and (7)(c).

15.  FPL submits that the 2026 SPP projects and associated costs included in the
Alternative 2026 SPPCRC Factors are consistent with FPL’s Commission-approved 2026 SPP,
consistent with the 2025 Rate Case Settlement Agreement, fully comply with the requirements of
Rule 25-6.031, Florida Administrative Code, and are consistent with the Commission’s
methodology for calculating the recovery factors.

16.  For these reasons, as more fully explained in the Second Supplemental Testimony
and exhibits of FPL witness Hume, FPL respectfully requests that, in the event the Commission

approves the 2025 Rate Case Settlement Agreement pending in Docket No. 20250011-EI, the

7 The detailed calculations supporting the 2025 actual/estimated true-up are provided in Exhibit RLH-2 attached to
my direct testimony submitted in this docket on May 1, 2025.

8 The detailed calculations supporting the 2024 final true-up are provided in Exhibit RLH-1 attached to my direct
testimony submitted in this docket on April 1, 2025
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Commission also approve the projected Alternative 2026 SPPCRC Factors set forth in Exhibit
RLH-6 to be applied to bills for the period of January 1, 2026 through December 31, 2026. In the
event the Commission declines to approve the 2025 Rate Case Settlement Agreement in Docket
No. 20250011-EI, FPL respectfully requests the Commission approve the Amended 2026

SPPCRC Factors set forth in the Amended Exhibit RLH-3 filed on July 11, 2025.°

WHEREFORE, FPL respectfully requests the Commission:

(a) Approve the total net final true-up over-recovery amount of $21,904,884, including
interest, for the period January 2024 through December 2024 as set forth in Exhibit RLH-1
attached to the Direct Testimony of FPL witness Hume filed on April 1, 2025;

(b) Approve the actual/estimated true-up under-recovery amount of $7,172,014,
including interest, for the period of January 2025 through December 2025 as set forth in Exhibit
RLH-2 attached to the Direct Testimony of FPL witness Hume filed on May 1, 2025;

(c) Approved as appropriate, one of the following alternative 2026 SPPCRC Factors
subject to the Commission’s final disposition of the 2025 Rate Case Settlement Agreement
pending at Docket No. 20250011-EI:

(1) In the event the Commission approves the 2025 Rate Case Settlement

Agreement, approve the following as set forth in Exhibit RLH-6 attached to the Second

Supplemental Testimony of FPL witness Hume filed herewith: (x) the alternative

$998,817,311 of updated revenue requirements associated with the SPP programs

projected to be incurred between January 1, 2026 and December 31, 2026; (y) the

? In the event that the Commission’s final decision in Docket No. 20250011-EI requires modifications to the
Amended 2026 SPPCRC Factors, such modifications would be reflected in the ordinary course in FPL’s
actual/estimated true-up filing to be submitted in 2026.
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alternative total net projected jurisdictional revenue requirement of $984,084,441 to be
recovered through the 2026 SPPCRC Factors for the period of January 2026 through
December 2026; and (z) the projected Alternative 2026 SPPCRC Factors for application
to bills beginning the first billing cycle in January 2026 through the last billing cycle in
December 2026, and continuing until modified by subsequent order of this Commission;
or
(i)  In the event the Commission declines to approve the 2025 Rate Case
Settlement Agreement, approve as set forth in Amended Exhibit RLH-3 attached to the
supplemental testimony of FPL witness Hume filed July 11, 2025: (x) the amended total
projected jurisdictional revenue requirement of $872,763,101 for the period of January
2026 through December 2026; (y) the amended total net projected jurisdictional revenue
requirement of $858,030,231 to be recovered through the 2026 SPPCRC Factors for the
period of January 2026 through December 2026; and (z) approve the Amended 2026
SPPCRC Factors for application to bills beginning the first billing cycle in January 2026
through the last billing cycle in December 2026, and continuing until modified by
subsequent order of this Commission; and
(d) Authorize Commission Staff to approve administratively, revised tariffs reflecting
the 2026 SPPCRC factors determined to be appropriate in this proceeding and subject to the
Commission’s final disposition of the 2025 Rate Case Settlement Agreement pending in Docket

No. 20250011-EI



Respectfully submitted this 24th day of September 2025,

By: /s/Christcpher T. Wright

Christopher T. Wright, Managing Attorney
Fla. Auth. House Counsel No. 1007055
Florida Power & Light Company

700 Universe Boulevard (JB/Law)

Juno Beach, FL 33408-0420

Phone: 561-691-7144

Email: christopher.wright@fpl.com
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