





The value of such innovations could be great. Consider the exampleof FedEx. Its revolutionary breakthrough
wasn’t about new types of planes or trucks but the novel ways the company used those assets. To improve
reliability and meet customers’ needs, New Hampshire’s ¢|f-grid electricity suppliers will find

innovative ways ¢ f designing transmission and distribution assets.

For more than a century, government has regulated innovation in the electricity industry with a heavy hand.
But visionaries like Thomas Edison and George Westinghouse, not regulators and technocrats, made the
electricity sector great. A century ago, we mistakenly traded the ability of competitive businesses to tinker
and experiment for the presumed logic and efficiency of monopoly utilities. Now New Hampshire has
reversed that.

If you build the legal structure for competition, who will show up to become a new provider? Time will tell,
but the candidates are many. Some electricity project developers focus on generation, some on new
transmission, some on microgrids. All can move from narrow specialization to building entirely new off-grid
systems.

Owners of regulated utilities could also step forward to become new providers. They are often frustrated by
the pace and direction of regulatory proceedings. Many will want new business opportunities. No one knows
the electricity supply business like existing utilities.

For years, leaders of the fast-growing data-center industry have expressed frustration with the slow expansion

in the electricity sector. New Hampshire deserves credit for recognizing that the status quo wasn’t cutting it.
HB 672 could re-create in the Granite State the fierce competition
from the early decades of the electricity sector, when the growth and
innovation were extremely fast.
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