





Global ING demand is soaring as countries sh. ft to gas power from coal. India plans to
increase LNG imports by four-fold by 2030. The AI boom is also driving

demand for more eas plants, whichcan provide reliable power
around the clock. Gas plants are also less expensive and

quicker

Total, the French energy giant, wants the U.S. to stop producing so much.

to build than nuclear power.

Meantime, Europe to its credit is trying to wean itseif ¢ f Russian gas. The European Union
has ended most Russian gas imports by pipeline. But France, Spain and Belgium still import
large amounts of Russian LNG, and Europe is Russia’s largest customer. Russian LNG last
year accounted for nearly 20% of Europe’s gas imports.

The European Commission last month proposed banning Russian LNG imports by 2027 on
the expectation that increased U.S. LNG will be available to replace it. Russia might then try
to sell more LNG to India and China as it has with oil, but increased U.S. LNG exports will
reduce global prices.

That would hurt Mr. Putin while helping Europe and other U.S. allies. High gas prices have
hurt Europe’s economy and manufacturing. As for Mr. Pouyanné, he may worry that lower
prices will dent his company’s profits. Note that the U.S. Export-Import Bank this year
agreed to provide $4.7 billion in financing for TotalEnergies’ Mozambique prcject.

Why is the Trump Administration assisting a company that is undermining American LNG
exports and helping Mr. Putin?




