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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

Petition for limited proceeding for recovery of Docket No. 20240149-EI
incremental storm restoration costs related to

Hurricanes Debby, Helene, and Milton, by Florida Dated: October 17, 2025
Power & Light Company

AMENDED JOINT STIPULATIONS

Florida Power & Light Company (“FPL” or “the Company”) and the Office of Public Counsel
(“OPC”) (individually “Party” and collectively “Parties”) hereby submit the following Amended Joint
Stipulations to the Florida Public Service Commission for approval.

BACKGROUND

1. On August 1, 2019, the Commission entered Order No. PSC-2019-0234-AS-EI in
Docket No. 20180049-El, which approved FPL’s 2019 Stipulation and Settlement of FPL’s
Hurricane Irma storm restoration costs (the “Irma Settlement™). Pursuant to Section 18 of that
agreement, FPL was required to engage an outside independent auditor to audit FPL’s requested
storm restoration costs for the first named tropical system whose damages exceeded $250 million.

2. Hurricane lan, a 2022 storm, was the first named tropical system wherein FPL’s
damages exceeded $250 million. As such, FPL was required to engage an outside independent
audit firm to audit the storm restoration costs associated with Hurricane lan. Accordingly, as
detailed in Docket No. 20230017-El, FPL engaged PricewaterhouseCoopers, LLP (“PwC”) as a
third-party audit firm to complete an independent examination of FPL’s Hurricane lan storm costs.
PwC’s review validated that FPL’s storm restoration costs were accurately presented,
appropriately supported, and incurred within the time period allowed for recovery, and PwC
expressed the opinion that the Hurricane lan incremental storm restoration costs were an accurate

presentation of the incremental storm restoration costs incurred.



3. On October 29, 2024, FPL filed a petition for a limited proceeding for recovery of
incremental storm restoration costs associated with Hurricanes Debby, Helene, and Milton
(“Petition™)!, each of which impacted FPL’s service area in 2024. Through this Petition, FPL
requested authority to implement an interim storm restoration recovery charge to recover $1.2
billion in incremental storm restoration costs related to Hurricanes Debby, Helene, and Milton,
including replenishment of the Company’s storm reserve.

4, On December 17, 2024, the Commission entered Order No. PSC-2024-0503-PCO-
El, which authorized the Company to implement the interim storm restoration recovery charge
subject to refund and directed FPL to file documentation presenting a “final reconciliation of actual
recoverable storm costs with the amount collected pursuant to the interim storm restoration

recovery charge and the calculation of a refund or additional charge, if warranted.”

AMENDED STIPULATIONS
1. These Amended Joint Stipulations supersede and replace those previously filed by
the Parties with the Florida Public Service Commission in Docket No. 20240149-EI on August 13,
2025.
2. The Parties stipulate and agree that FPL will engage Deloitte & Touche LLP
(“Deloitte™) as a third-party audit firm to complete an independent examination of the Company’s
storm costs associated with Hurricane Milton to ensure that those storm costs are accurate, incurred

within the appropriate time period, adequately and completely supported, and properly approved.

! See DN 09712-2024, filed October 29, 2024 in Docket No. 20240149-El.
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3.

The Parties stipulate and agree that the scope and method for Deloitte’s

examination will be as follows:

a.

Deloitte will conduct interviews with Company personnel and review of policies
and procedures concerning the Company’s storm accounting process.

Deloitte will sample Hurricane Milton costs, including all cost categories presented
on the summary of storm costs.

Testing will be performed on all cost categories, including line and vegetation
contractors and logistics costs incurred directly by the utility such as staging sites,
base camps, hotels, and meals, using statistical sampling consistent with attestation
standards established by the American Institute of Certified Public Accountants.
This testing will include: (1) comparisons between vendor employee rosters and
approved timesheets; (2) review of relevant documents such as executed contracts,
labor and equipment rates, established workday hours, overtime and double time
criteria, and vendor employee rosters; and (3) inspection and comparison of
invoices to submitted timesheets.

Deloitte will review the Company’s incremental Hurricane Milton storm costs for
whether those costs have been recorded consistent with applicable accounting and

cost recovery guidelines established by the Florida Public Service Commission.
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