


BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Disposition of 2026 Overearnings for Docket No. 2026

Leighton Estates Utilities, LLC.
Filed: January 29, 2026

JOINT MOTION REQUESTING COMMISSION APPROVAL OF SETTLEMENT
AGREEMENT —

The Office of Public Counsel ("OPC"), on behalf of the Citizens of the State of Florida
("Citizens") and Leighton Estates Utilities, LLC (Leighton), pursuant to Section 367.081 and
Section 120.57(4), Florida Statutes, and Rule 28-106.301, Florida Administrative Code, file this
Joint Motion respectfully requesting the Florida Public Service Commission ("Commission") to
approve the Settlement Agreement, attached as Exhibit "A", as provided in this motion. In support

of the Joint Motion, the OPC and Leighton (the "Parties") state:

1. The OPC identified possible 2025 overearnings based upon the review of the 2024 Annual

Report of Leighton.

2. The Parties exchanged data regarding Leighton potential earnings above the maximum
allowed returned on equity (ROE), and conducted discussions related to earnings data provided by
Leighton to the OPC.

3. To avoid the time, expense and uncertainty associated with adversarial litigation, and in
keeping with the Commission's long-standing policy and practice of encouraging parties to settle
issues whenever possible, the OPC and Leighton have entered into a Settlement Agreement.

4. This Settlement Agreement resolves the disposition of 2025 overearnings for Leighton.






Exhibit “A”
BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION

In re: Disposition of 2026 Overearnings for Docket No. 2026

Leighton Estates Utilities, LLC:
Filed: January 29, 2026

SETTLEMENT AGREEMENT

THIS SETTLEMENT AGREEMENT is made and entered into this 29th day of January,
2026, by and between Leighton Estates Utilities, LLC. (hereafter referred to as “Leighton”), and
the Office of Public Counsel (“OPC”), on behalf of the Citizens of the State of Florida (“Citizens™)
and customers of Leighton (hereafter, “Parties”).

WITNESSETH

WHEREAS, the OPC identified possible 2025 overearnings based upon the review of the
2024 Annual Report of Leighton;!

WHEREAS, on December 12, 2025, a conference call meeting between the staff of the
Florida Public Service Commission (“Commission” or “FPSC”) and the OPC were held to discuss
the possible overearnings of Leighton and other utilities;

WHEREAS, on January 8, 2026, staff of the FPSC inquired whether Leighton had reached

out to the OPC regarding the amount of overearnings and a voluntary rate reduction;

WHEREAS, on January 20-21, 2026, the Parties conducted further discussions and

evaluation of additional data provided by Leighton to OPC on such overearnings;

i See Document No. 15204-2025 - OPC (Fletcher) - Letter dated | 1/21/25, providing summary of review of possible
WAW overearning for reporting year 2024 for Kirby D. Morgan, Inc., and Lake Yale Utilities, LLC for wastewater,
and Leighton Estates Utilities, LLC, and Ni Florida, Inc. for water.
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WHEREAS, the Parties to this Agreement have undertaken in good faith to reasonably and
amicably resolve the issues raised in this proceeding so as to maintain a degree of fairness, stability
and predictability with respect to customer bills;

WHEREAS, the Parties have entered into this Settlement Agreement in compromise of
positions that could be taken in accord with their rights and interests under Chapters 350 and 367,
Florida Statutes, as applicable, and, as a part of the negotiated exchange of consideration among
the parties to this agreement, each has agreed to concessions to the others with the expectation that
all provisions of this Settlement Agreement will be enforced by the Commission as to all matters
addressed herein with respect to all parties regardless of whether a court ultimately determines
such matters to reflect Commission policy, upon acceptance of the agreement as provided herein
and upon approval in the public interest; and

NOW THEREFORE, the parties agree to the following:

1. Leighton Estates Utilities, LLC: Leighton Estate Utilities, LLC (Leighton) agrees to
reduce its base facility charge and gallonage charges by 11.60%. In addition, Leighton also agrees
to refund via credit on its customers’ accounts 11.60% of water revenues billed from January 1,
2026 until the effective date of the rate reduction. The refunds shall be made pursuant to Rule 25-
30.360(3), Florida Administrative Code. This refund credit shall be based upon each individual
customer’s billed amounts from January 1, 2026 until the effective date of the rate reduction.

2. Inkeeping with the Commission’s long-standing policy and practice of encouraging parties
to settle issues whenever possible, the Parties submit this Settlement Agreement for review and
approval. The Parties agree that this Settlement Agreement is in the public interest. The provisions
of this Settlement Agreement are contingent on approval of this Settlement Agreement in its

entirety by the Commission without modification. The Parties further agree that they will support






