


YEAR STARTING AT 3/20
1
2

From Revenue Proof
Check (Should be Zero)

Rate Year 2 Increase

BASE REVENUE
INCREASE
7,400,000
8,525,328

7,400,772
772

1,125,328

MISC REVENUE

2025 PROJECTED 2025 PROJECTED MiISC.
BASE REVENUE
BEFORE INCREASE

REVENUE BEFORE TOTAL
INCREASE TOTAL BASE TOTAL MISC REVENUE
978,357 31,775,589 1,142,852 32,918,441
978,357 32,900,917 1,142,852 34,043,769

From Rate Design 31,775,910
Check (Should be Zero) 321

32,900,917 1,142,852 34,043,769

Cetttorvent Reveneg
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YEAR STARTING AT 3/20
1
2

From Revenue Proof
Check (Should be Zero)

Rate Year 2 Increase

BASE REVENUE
INCREASE

7,400,000

8,525,328

7,400,772
772

1,125,328

2025 PROJECTED 2025 PROJECTED MISC.

MISC REVENUE BASE REVENUE REVENUE BEFORE
INCREASE BEFORE INCREASE INCREASE
164,495 24,375,589 978,357
164,495 24,375,589 978,357

From Rate Design
Check (Should be Zero)

TOTAL BASE TOTAL MISC
31,775,589 1,142,852
32,900,917 1,142,852

31,775,910
321

32,900,917 1,142,852

TOTAL
REVENUE
32,918,441
34,043,769

34,043,769

Re¢idenfiond (000
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Proposed Rates Rate Proposed Rates Rate

Present Rates Year 1 Year 2
Customer Charge S 1695 $ 24.40 S 24.40
<= 1000 KWh - RS S 0.02373 S 0.02696 $ 0.02867
> 1000 KWh - RS S 0.03887 S 0.04415 § 0.04695
Fuel and Surcharges
Fuel - <= 1000 KWh - RS S 0.10259 S 0.10259 $§ 0.10259
Fuel - > 1000 KWh - RS S 0.11509 S 0.11509 S 0.11509
SPP S 0.00969 S 0.00969 $ 0.00969
Storm S 0.01280 S 0.01280 S 0.01280
Conservation S 0.00144 $§ 0.00144 § 0.00144
1,000 Usage
Customer Charge S 16.95 $ 2440 S 24.40
Delivery Charge S 2373 S 26.96 S 28.67
Fuel & Surcharges S 126.52 S 126.52 S 126.52
S 167.20 S 177.88 S 179.59
S Increase S 10.68 S 1.71
% Increase 6.39% 0.96%
$ Increase (Rate Year 2 to Present) $ 12.39
% Increase (Rate Year 2 to Present) 7.41%

\/'ecu/ | Rafz Degigin
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Florida Public Utilites Corporation
Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025

#N/A
RESIDENTIAL Present Proposed Change in Revenue ($)  Change In Revenue {%)
Customer Charge $ 16.95 310,747 § 5,267,161 39% $ 24.40 310747 § 7.582.226 44% § 2,315,065 44.0%
Total Customer Charge 310,747 $ 5,267,161 310,747 $ 7,582,226 $ 2,315,065 44.0%
<= 1000 KWh - RS $ 0.0237 218,021,965 5,173,661 $ 0.02696 218,021,965 5,877,872 704,211 13.6%
> 1000 KWh - RS $ 0.0389 82,912,248 3,222,799 $ 0.04415 82,912,249 3,660,576 437,777 13.6%
Total Energy Charge 300,934,214 $ 8,396,460 300,934,214 $ 9,538,448 $ 1,141,988 13.6%
Subtotal $ 13,663,622 $ 17,120,674 $ 3,457,053 25.3%
Q
Fuel and Surcharges
Fuel - <= 1000 KWh - RS $ 0.1026 218,021,965 $ 22,366,873 $ 0.10259 218,021,965 § 22,366,873 $ - 0.0%
Fuel - > 1000 KWh - RS $ 0.1151 82,912,249 §$ 9,542,371 $ 0.11509 82912249 § 9,542,371 $ - 0.0%
SPP $ 0.00969 300,934,214 2,916,053 $ 0.00969 300,934,214 2,916,053 - 0.0%
Storm $ 0.0128 300,934,214 3,851,958 $ 0.01280 300,934,214 3,851,958 - 0.0%
Conservation $ 0.0014 300,934,214 433,345 $ 0.00144 300,934,214 433,345 - 0.0%
- $ - . - - 0.0%
- $ - - - - 0.0%
- $ - - 0.0%
- $ - - 0.0%
- $ - 0.0%
. - $ E = R - 0.0%
Subtotal Revenue $ 39,110,600 % 39,110,600 $ - 0.0%
Total Revenues $ 62,774,222 $ 56,231,274 $ 3,457,053 6.6%
Revenue Target 52,774,222 $ 56,230,406
Rate Rounding Difference S - $ 863
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Florida Public Utilites Corporation
Electric Class Cost of Service Study
Projected Test Year 12 Months Ended 12/31/2025

HN/A
General Service Present Proposed Change in Revenue ($)  Change In Revenue (%)
Customer Charge $ 27.85 45568 § 1,269,069 $ 40.00 45568 $ 1,822,720 $ 553651 43.6%
Total Customer Charge 45,568 $ 1,269,069 45,568 $ 1,822,720 $ §53,651 43.6%
All KWh $ 0.0290 59,831,618 1,736,912 $ 0.04152 59,831,618 2,484,209 747,297 43.0%
Total Energy Charge 59,831,618 $ 1,736,912 59,831,618 $ 2,484,209 $ 747,297 43.0%
Subtotal _s__ 3,005,981 $ 4,306,929 $ 1,300,948 43.3%

Fuel and Surcharges

Fuel $ 0.1064 59,831,618 § 6,364,289 $ 0.10837 59831618 § 6,364,289 $ - 0.0%

SPP $ 0.0107 59,631,618 639,002 $ 0.01068 59,831,618 639,002 - 0.0%

Storm $ 0.0128 59,831,618 765,845 $ 0.01280 59,831,618 765,845 - 0.0%

Conservation $ 0.0014 59,831,618 86,158 $ 0.00144 59,831,618 86,158 - 0.0%

- 3 - = - - 0.0%

- $ - B - - 0.0%

- $ - = = - 0.0%

- 3 - - - - 0.0%

- $ - - - - 0.0%

= $ - . - 0.0%

Subtotal Revenue $ 7,855,293 $ 7,855,293 $ - 0.0%

Total Revenues $ 10,861,274 $ 12,162,222 $ 1,300,948 12.0%
Revenue Target 10,861,274 $ 12,162,309
Rate Rounding Difference $ - $ (87)
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Florida Public Utilites Corporation
Electric Class Cost of Service Study
Projected Test Year 12 Months Ended 12/31/2025

HN/A
General Service Demand Present Proposed Change in Revenue {$)  Change In Revenue (%)
Customer Charge $ 82.35 8,016 § 660,118 $ 117.99 8016 § 945,827 $ 285,709 43.3%
Total Customer Charge 8,016 $ 660,118 8,016 $ 946,827 $ 285,709 43.3%
All kWh $ 0.00547 162,301,520 887,789 $ 0.00784 162,301,520 1,272,444 384,655 43.3%
Total Energy Charge 162,301,520 $ 887,789 162,301,520 $ 1,272,444 $ 384,655 43.2%
All kW $ 4.4900 566,284 2,542,617 $ 6.43 566,284 3,641,200 1,098,592 43.2%
Total Demand Charge 566,284 $ 2,542,617 566,284 $ 3,641,209 $ 1,098,592 43.2%
Subtotal _i_ 4,090,524 3_ 5,859,480 $ 1,768,956 43.2%
Fuel and Surcharges
Fuel $ 0.1004 162,301,520 $ 16,286,958 $ 0.10035 162,301,520 $ 16,286,958 $ - 0.0%
SPP $ 0.0058 162,301,520 936,480 $ 0.00577 162,301,520 936,480 - 0.0%
Storm 3 0.0128 162,301,520 2,077,459 $ 0.01280 162,301,520 2,077,459 - 0.0%
Conservatian $ 0.0014 162,301,520 233,714 $ 0.00144 162,301,520 233,714 - 0.0%
Subtotal Revenue $ 19,534,611 $ 19,534,611 $ - 0.0%
Total Revenues $ 23,625,136 $ 25,394,091 $ 1,768,956 7.5%
Revenue Target 23,625,135 $ 25,396,578
Rate Rounding Difference S $ (1,487)
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Florida Public Utilites Carporation
Electric Class Cost of Service Study
Projected Test Year 12 Months Ended 12/31/2025

#N/A

| General Service Large Demand

Customer Charge
Total Customer Charge

All kWh
Total Energy Charge

All KW
Total Demand Charge

Subtotal

Fuel and Surcharges
Fuel
SPP

Storm
Conservation

Subtotal Revenue
Total Revenues

Revenue Target
Rate Rounding Difference

Present

R o ]

157.42

0.00256

6.4200

0.0977
0.0049
0.0128
0.0014

2% 46,596
29 § 46,59
78,180,504 198,578
78,180,504 § 198,578
165,153 1,060,285
1651453  § 1,060,286
1,305,459
78,180,504 7,639,799
78,180,504 385,430
78,180,504 1,000,710
78,180,504 112,580
9,138,513
10,443,978
10,443,978

$

$

FR R

225.55

0.00364

9.20

0.09772
0.00493
0.01280
0.00144

Proposed
206 66,763
206 § 66,763
78,180,504 284,577
78,180,504  § 284,577
165,153 1,519,411
165153  § 1,519,411
1,870,751
78,180,504 7,639,799
78,180,504 385,430
78,180,504 1,000,710
78,180,504 112,580
9,138,519
11,009,270
11,008,002
268

Change in Revenue ($}

$ 20,166

$ 20,166

85,999

$ 85,999

459,126

$ 459,126

$ 565,291
$ -
$ -

$ 565,291

Change In Revenue (%}

43.3%
433%

43.3%
43.3%

43.3%
43.3%

43.3%

0.0%
0.0%
0.0%
0.0%

0.0%

5.4%
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Florida Public Utilites Corporation

Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025
HN/A

General Service Large Demand1 Present

Customer Charge $

Total Customer Charge
Total Demand Charge

All kWh
Total Energy Charge

All KW - GSLD1 $
All KW - 8B $
All KVAR $

Total Demand Charge

Subtotal

Fuel and Surcharges
Fuel
SPP
Storm
Conservation

©® B BB

Subtotal Revenue

Total Revenues

Revenue Target
Rate Rounding Difference

974.80

1.8200
0.7900
0.4400

0.0712
0.0136
0.0128
0.0014

24§ 23,395

24 23,395
5,111,000

5,111,000 .

192,566 350,470

312,000 246,480

1,066 469

505,632 597,419

s 620,814

5111,000 § 363,903

5111000 § 69,612

5111,000 § 65,421

5111,000 § 7,360

$ 506,296

$ 1,127,190

1,127,110

5 -

$

@

©» B P

1,104.48

2.56

0.50

0.07120
0.01362
0.01280
0.00144

Proposed
24 % 26,508
24 26,508
5,111,000
5,111,000 .
192,566 482,969
72,000 184,320
1,066 533
265,632 677,822
$ 704,329
5111000 § 363,903
5,111,000 69,612
5,111,000 65,421
5,111,000 7,360
$ 506,296
$ 1,210,628
$ 1,209,701
$ 825

Change in Revenue (5)

$ 3,112
$ 3,112
$ -

. 64
$ 80,403

$ 83,515

3 -

$ -

$ 83,515

Change In Revenue (%}

13.3%

13.3%

0.0%

136%
13.5%

13.5%

0.0%
0.0%
0.0%
0.0%

0.0%

7.4%
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florida Public Utilites Corporation
Electric Class Cost of Service Study
Projected Test Year 12 Months Ended 12/31/2025

#NJA
Liahting Service Present Proposed Change in Revenue {$)  Change In Revenue (%)
Lighting Charges Various 34824 $ 1,688,903 Various 34,824 $ 1,913,747 $ 224,844 13.3%
Total Lighting Charges 34,824 $ 1,688,903 34,824 § 1,913,747 $ 224,844 13.3%
All kWh 7,451,664 - . 7,451,664 — - - 0.0%
Total Energy Charge 7,451,664 $ - 7,451,664 $ - $ - 0.0%
Subtotal $ 1,688,903 1 1,913,747 $ 224,844 13.3%
0
Fuel and Surcharges
Fuel $ 0.0818 7,451,664 609,546 $ 0.08180 7451664 $ 609,546 $ - 0.0%
SPP 3 0.0600 7,451,664 447,100 $ 0.06000 7,451,664 447,100 - 0.0%
Storm $ 0.0128 7,451,664 95,381 $ 0.01280 7,451,664 95,381 - 0.0%
Conservation $ 0.0014 7,451,664 10,730 $ 0.00144 7,451,664 10,730 - 0.0%
Subtotal Revenue H 1,162,758 $ 1,162,758 $ - 0.0%
Total Revenues $ 2,851,661 $ 3,076,505 $ 224,844 7.9%
Revenue Target 2,851,947 $ 3,076,670
Rate Rounding Difference $ (286) $ (165)
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Florida Pubfic Utilites Corporation

Electric Class Cast of Service Study
Projected Test Year 12 Months Ended 12/31/2025

#N/A
RESIDENTIAL Year1 Proposed Change in Revenue {$}  Change In Revenue (%)
Customer Charge $ 24.40 310,747 § 7,582,226 44% § 24.40 310,747 7,582,226 43% $ _ 0.0%
Total Customer Charge 310,747 $ 7,582,226 310,747 7,582,226 $ 0.0%
<= 1000 KWh - RS $ 0.0270 218,021,965 5,877,872 $ 0.02867 218,021,965 6,250,690 372,818 6.3%
> 1000 KWh - RS $ 0.0442 82,912,249 3,660,576 $ 0.04695 82,912,249 3,892,730 232,154 6.3%
Total Energy Charge 300,934,214 $ 9,538,448 300,934,214 10,143,420 $ 604,972 6.3%
Subtotal $ 17,120,674 17,725,646 $ 604,972 3.5%
0
Fuel and Surcharges
Fuel - <= 1000 KWh - RS $ 0.10259 218,021,965 $ 22,386,873 $ 0.10259 218,021,965 22,366,873 $ - 0.0%
Fusel - > 1000 KWh - RS $ 0.11509 82,912,249 § 9,542,371 $ 0.11509 82,912,249 9,542,371 $ 0.0%
SPP $ 0.00969 300,934,214 2,916,053 $ 0.00869 300,934,214 2,916,053 - 0.0%
Storm $ 0.01280 300,934,214 3,851,958 $ 0.01280 300,934,214 3,851,958 - 0.0%
Conservation $ 0.00144 300,934,214 433,345 $ 0.00144 300,934,214 433,345 - 0.0%
- $ - - - - 0.0%
- $ - d E - 0.0%
- $ - = E - 0.0%
3 - - - 0.0%
- $ - - - - 0.0%
- $ - - - - 0.0%
Subtotal Revenue $ 39,110,600 39,110,600 $ - 0.0%
Total Revenues $ 56,231,274 56,836,246 $ 604,972 1.1%
Revenue Target 56,230,406 56,836,702
Rate Rounding Difference 3 868 {456)

ye_au/ 2 Rakp Des/gn
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Florida Public Utilites Carporation
Electric Class Cost of Service Study
Projected Test Year 12 Months Ended 12/31/2025

HNJA

Change in Revenue {$)

Change In Revenue {%)

General Service Year1 Proposed
Customer Charge $ 40.00 45568 § 1,822,720 $ 40.00 45,568 1,822,720 $ - 0.0%
Total Customer Charge 45,568 $ 1,822,720 45,568 1,822,720 $ - 0.0%
All kWh 3 0.0415 59,831,618 2,484,209 $ 0.04407 59,831,618 2,636,779 152,571 6.1%
Total Energy Charge 59,831,618 $ 2,484,209 59,831,618 2,636,779 $ 152,571 6.1%
Subtotal $ 4,306,929 4,459,499 $ 152,571 3.5%
Fuel and Surcharges
Fuel $ 0.10637 59,831,618 § 6,364,289 $ 0.10837 59,831,618 6,364,289 $ - 0.0%
SPP $ 0.01068 59,831,618 639,002 $ 0.01068 59,831,618 639,002 - 0.0%
Storm $ 0.01280 59,831,618 765,845 $ 0.01280 59,831,618 765,845 - 0.0%
Conservation $ 0.00144 59,831,618 86,158 $ 0.00144 59,821,618 86,158 - 0.0%
[ - . - 0.0%
$ - - 0.0%
$ - ; - 0.0%
- $ - - - - 0.0%
- 3 - - - 0.0%
: - $ - - - 0.0%
Subtotal Revenue $ 7,855,293 7,855,293 $ - 0.0%
Total Revenues $ 12,162,222 12,314,793 $ 152,571 1.3%
Revenue Target 12,162,309 12,314,842
Rate Rounding Difference $ {87} {49}
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Florida Public Utilites Corporation
Electric Class Cost of Service Study
Projected Test Year 12 Months Ended 12/31/2025

BN/A
General Service Demand Year 1 Proposed Change in Revenue ($)  Change In Revenue (%)
Customer Charge $ 117.99 8,016 §$ 945,827 $ 122.17 8,016 979,323 $ 33,496 3.5%
Total Customer Charge 8,016 $ 945,827 8,016 979,323 $ 33,496 3.5%
All kWh $ 0.00784 162,301,520 1,272,444 $ 0.00812 162,301,520 1,317,888 45,444 3.6%
Total Energy Charge 162,301,520 $ 1,272,444 162,301,520 1,317,888 $ 45,444 3.6%
All kW $ 6.4300 566,284 3,641,209 $ 6.66 566,284 3,771,455 130,245 3.6%
Total Demand Charge 566,284 $ 3,641,209 566,284 3,771,455 $ 130,245 3.6%
Subtotal $ 5,869,430 6,068,666 $ 209,186 3.6%
Fuel and Surcharges
Fuel $ 0.10035 162,301,520 § 16,286,958 $ 0.10035 162,301,520 16,286,958 $ - 0.0%
SPP $ 0.00577 162,301,520 936,480 $ 0.00577 162,301,520 936,480 0.0%
Storm $ 0.01280 162,301,520 2,077,459 $ 0.01280 162,301,520 2,077,459 0.0%
Conservation $ 0.00144 162,301,520 233,714 $ 0.00144 162,301,520 233,714 - 0.0%
Subtotal Revenue $ 19,534,611 19,534,611 $ - 0.0%
Total Revenues D 25,394,091 25,603,277 $ 209,186 0.8%
Revenue Target 25,395,578 26,603,143
Rate Rounding Difference s (1,487) 134
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Florida Public Utilites Corporation
Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025

#N/A

General Service Large Demand

Customer Charge
Total Customer Charge

All kWh
Total Energy Charge

All KW
Total Demand Charge
Subtotal
Fuel and Surcharges
Fue!
SPP

Storm
Conservation

Subtotal Revenue
Total Revenues

Revenue Target
Rate Rounding Difference

Year 1

©® e h

225.55

0.0036

9.2000

0.09772
0.00493
0.01280
0.00144

296 § 66,763
29 $ 66,763
78,180,504 284,577
78,180,504 § 284,577
165,153 1,519,411
165153  § 1,519,411

$ 1870751
78,180,504 § 7,639,799
78,180,504 385,430
78,180,504 1,000,710
78,180,504 112,580
$ 9,138,519

$ 11,009,270

11,009,002

$ 268

$

® © P B

233.54

0.00377

9.53

0.09772
0.00493
0.01280
0.00144

Proposed
296 $ 69,128
296 $ 69,128
78,180,504 294,740
78,180,504 $ 294,740
165,153 1.573,911
165,153 $ 1,573,911
$ 1,937,780
78,180,504 $ 7,839,799
78,180,504 385,430
78,180,504 1,000,710
78,180,504 112,580
$ 9,138,519
$ 11,076,299
$ 11,075,245
$ 1,054

Change in Revenue ($)

$ 2,365
$ 2,365
10,163
$ 10,163
54,501
$ 54,501
$ 67,029
$
$ -
$ 67,029

Change In Revenue (%)

3.5%
3.5%

3.6%
3.6%
36%

3.6%

3.6%

0.0%
0.0%
0.0%
0.0%

0.0%

0.6%
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Florida Public Utilites Carparation
Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025

HNJA

General Service Large Demandi

Customer Charge

Total Customer Charge
Total Demand Charge

All kwWh
Total Energy Charge

All KW - GSLD1
All KW - SB
All VAR

Total Demand Charge
Subtotal
Fuel and Surcharges
Fuel
SPP

Storm
Conservation

Subtotal Revenue
Total Revenues

Revenue Target
Rate Rounding Difference

Year 1

R < )

1,104.48

2.5600
2.5600
0.5000

C.07120
0.01362
0.01280
0.00144

24

24

5,111,000
5,111,000

192,566
72,000
1,066
265,632

5,111,000
5,111,000
5,111,000
5,111,000

©®r PO P »

26,508

26,508

492,969
184,320

533
677,822

704,329

363,903
69,612
65,421

7,360

506,296

1,210,625

1,209,701
925

$

P P B

1,143.60

285
265
0.52

0.07120
0.01362
0.01280
0.00144

Proposed
24 3 27,446
24 27,446
5,111,000

5,111,000 -
192,566 510,300
72,000 190,800
1,066 554
265,632 701,654
$ 729,100
5,111,000 $ 363,903
5,111,000 69,612
5,111,000 65,421
5,111,000 7,360
$ 506,296
$ 1,235,396
$ 1,234,612
$ 785

Change in Revenue {$)

s 939
$ 939
$ -

—_ 21
$ 23,832

$ 24,771

$ -

3% =

$ 24,771

Change In Revenue (%)

3.5%

3.5%

0.0%

4.0%
3.5%

3.5%

0.0%
0.0%
0.0%
0.0%

0.0%

2.0%
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Florida Public Utilites Corporation
Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025

#N/A

Change in Revenue (%)

Change In Revenue (%}

Lighting Service Year1 Proposed
Lighting Charges Various 34,824 1,913,747 Various 34,824 1,981,238 $ 67,491 3.5%
Total Lighting Charges 34,824 1,913,747 34,324 $ 1,981,238 $ 67,491 3.5%
All kWh 7.451,664 - 7,451,664 - 0.0%
Total Energy Charge 7,451,664 . 7,451,664 $ - $ - 0.0%
Subtotal 1,913,747 1,981,238 $ 67,491 3.5%
0
Fuel and Surcharges
Fuel $ 0.08180 7,451,664 609,546 $ 0.08180 7,451,664 609,546 $ - 0.0%
SPP $ 0.06000 7,451,664 447,100 $ 0.08000 7,451,664 447,100 - 0.0%
Storm $ 0.01280 7,451,664 95,381 $ 0.01280 7,451,664 95,381 - 0.0%
Conservation $ 0.00144 7,451,664 10,730 $ 0.00144 7,451,664 10,730 - 0.0%
Subtotal Revenue 1,162,768 1,162,758 $ - 0.0%
Total Revenues 3,076,505 3,143,996 $ 67,491 2.2%
Revenue Target 3,076,670 3,144,451
Rate Rounding Difference {165) {455)
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Schedule E-13d

Revenue By Rate Schedule - Lighting Schedule Calculation

Page__of

Florida Public Service Commission

COMPANY: FLORIDA PUBLIC UTILITIES
Consolidated Electric Division
DOCKET NO.: 20240099-E|

Calculate under present and proposed rates for the test year for each
lighting schedule. Show revenues from charges for all types of lighting fixtures,
poles and conductors. Poles should be fisted separately from fixtures. Show
separately revenues from customers who own facilities and those who

do not. Annual KWH's must agree with the data provided in Schedule E-15.

Type of Data Shown:

X__ Projected Test Year Ended 12/31/2025
___Prior Year Ended 12/31/2024

__ Historical Test Year Ended 12/31/2023
Witness: Taylor

Present Rates Proposed Rates
Annual Est. Total $ Total $
Type of Billing Manthly Annual Facility Energy Maintenance Meonthly Total Facility Energy Maintenance Monthly Total Percent
Facility ltems kWh kWh Charge Charge Charge Charge Revenue Charge Charge Charge Charge Revenue Increase
High Pressure Sodium Lights
150w HPS Acorn 61 150 § 1969 §$ 319 § 249 $25.37 $0 $22.31 $3.61 $2.82 $28.74 $0
150w HPS ALN 440 61 150 § 2807 $ 319§ 332 $34.58 $0 $31.80 $3.61 $3.76 $39.17 $0
100w HPS Amer Rev 41 100 § 966 § 215 § 3.29 $15.10 $0 $10.95 $2.44 $3.73 $17.92 $0
150w HPS Am Rev 61 150 § .05 § 319 $ 333 $15.57 $0 $10.26 $361 $3.77 $17.63 $0
100w HP'S Cobra Head 41 100 § 725 % 215 § 21 $11.51 50 $8.21 $2.44 $2.39 $13.04 $0
200w HPS Cobra Head 81 200 $ 978 § 426 $ 2.53 $16.57 $0 $11.08 $4.83 $2.87 $18.78 $0
250w HPS Cobra Head 101 250 § 1163 § 530 $ 3.33 $20.26 $o $13.18 $6.01 $3.77 $22.96 $0
400w HP'S Cobra Head 162 400 $ 1086 § 854 § 277 $22.17 $0 $12.30 $9.68 $3.14 $25.12 $0
250w HPS Flood 101 250 § 1137 8 530 § 242 $15.08 50 $12.88 $6.01 $2.74 $21.63 $0
400w HPS Flood 162 400 § 17.85 § 854 § 227 $28.66 $0 $20.22 $9.68 $2.57 $32.47 $0
1000w HPS Flood 405 1,000 § 2236 § 2130 § 3.00 $46.66 $0 $25.33 $24.13 $3.40 $52.86 $0
100w HPS SP2 Spectra 41 100 § 2481 § 215 § 3.10 $30.06 $0 $28.11 $2.44 $3.51 $34.06 $0
Metal Halide Lights:
175w MH ALN 440 Il 175 § 26.86 $ 377 § 261 $33.24 $0 $30.43 $4.27 $2.96 $37.66 $0
400w MH Flood 162 400 § 1212 % 854 § 221 $22.87 $0 $13.73 $9.68 $2.50 $25.91 $0
1000w MH Flood 405 1,000 $ 2061 § 2130 § 2.92 $44.83 30 $23.35 $24.13 $3.31 $50.79 $0
175w MH Shoebox il 175 § 2268 $ 377§ 293 $29.38 50 $25.70 $4.27 $3.32 $33.29 $0
250w MH Shoebox 101 250 § 2414 5 530 $ 3.28 $3272 $0 $27.35 $6.01 $3.72 $37.08 $0
100w MH SP2 Spectra 4 100 § 2462 % 215 % 3.00 $29.77 $0 $27.90 $2.44 $3.40 $33.74 $0
1000w MH Vert Shoebox 405 1,000 $ 2545 § 2130 § 3.32 $50.07 $0 $28.84 $24.13 $3.76 $56.73 $0
Mercury Vapor Lights:
175w MV Cobra Head -OL 72 176 § 139 § 370 § 124 $6.33 $0 $1.57 $4.19 $1.40 $7.18 $0
400w MV Cobra Head-OL 154 400 § 153 § 795 § 1.32 $10.80 $0 $1.73 $9.01 $1.50 $12.24 $0
Light Emitting Diode Lights
50w Cobra Head 5682 Lumens 866 17 50 $ 658 % 0389 § 2.08 $9.55 $8,270 $7.46 $1.01 $2.36 $10.83 $9,379 13.40%
50w Caobra Head 5944 Lumens 56,491 17 5 $ 831 § 089 $ 259 $11.79 $666,029 $9.42 §1.01 $2.93 $1336 $754,720 13.32%
82w Cabra Head 7,305 28 82 $ 778§ 147 $ 243 $11.68 $85,322 $8.82 $167 $2.75 $13.24 $96,718 13.36%
130w Cobra Head 4,099 45 130 § 775 % 236 § 242 $12.53 $51,360 $8.78 $267 $2.74 $14.19 $58,165 13.25%
210w Cobra Head 2,002 72 210 $ 1355 § 378 $ 3.85 $21.28 $44 518 $15.35 $4.28 $4.48 $24.11 $50,438 13.30%
26w Decorative 3,258 9 2% 3 7.78 3 047 § 272 $10.97 $35,740 $8.82 $0.53 $3.08 $1243 $40,497 1331%
44w Decorative 3,000 15 44 3 771§ 079 § 269 $11.19 $33,570 $8.74 $0.90 $3.05 $12.69 $38,070 13.40%
90w Decorative 912 3 90 $ 114§ 163 § N $16.48 $15,030 $12.62 $1.85 $4.20 $18.67 $17,027 13.29%
60w Decorative 1,632 21 60 § 19.74 § 1.10 § 6.25 $27.09 $44211 $22.37 $1.25 $7.08 $30.70 $50,102 13.33%
80w Flood B,843 27 80 § 10.80 § 142 § 3.40 $15.62 $138,128 $12.24 $1.61 $3.85 $17.70 $156,521 13.32%
170w Flood 7.083 58 170 $ 10.80 § 3.05 § 3.40 $17.25 $122,182 $12.24 $3.46 $3.85 $19.55 $138,473 13.33%
150w Flood 125 52 150 $ 10.80 § 273 § 3.40 $16.93 $2.116 $12.24 $3.09 $3.85 $19.18 $2,398 13.28%
290w Flood 2,488 100 290 § 10.80 § 525 § 3.40 $19.45 $48,392 $12.24 $5.95 $3.85 $22.04 $54,836 13.32%
150w Shoe Box 4,464 52 150 § 952 § 273 § 3.23 $15.48 $69,103 $10.79 $3.09 $3.66 $17.54 $78,299 13.31%
131w Shoe Box 276 45 131 8 1072 § 236 § 3.59 $16.67 $4,601 $12.15 $2.67 $4.07 $18.89 $5,214 13.32%
10' Alum Deco Base-OL2 1,788 0 03 1856 § - $ $18.56 $33,185 $21.03 $0.00 $0.00 $21.03 $37,602 1331%
13' Decorative Concrete-OL2 360 0 08 1414 § - 3 $14.14 $5,090 $16.02 $0.00 $0.00 $16.02 $5,767 13.30%
18' Fiberglass Round-OL2 5397 0 03 998 § - $ $9.98 $53,862 $11.31 $0.00 $0.00 $11.3 $61,040 13.33%
20' Decorative Goncrete-OL2 5,292 0 os 16.41 § - $ $16.41 $85,842 $18.59 $0.00 $0.00 $1B.59 $98,378 13.28%
30' Wood Pole Std-OL2 19,132 0 0§ 536 § - $ $5.36 $102,548 $6.07 $0.00 $0.00 $6.07 $116,131 13.25%
35' Concrete Square-OL2 1,964 0 o s 1583 § - $ $15.83 $31,090 $17.84 $0.00 $0.00 517.94 $35,234 13.33%
40' Wood Pole Std - OL2 96 0 oS 1072 § - $ - $10.72 $1,029 $12.15 $0.00 $0.00 $12.15 $1,166 13.34%
30' Wood pole 1,387 0 [ 482 § - 3 - $4.82 $6,685 $5.46 $0.00 $0.00 §5.46 $7.573 13.28%
Total Base Revenue Calculated $1,688,903 $1,913,747
Carrection Factor 286 -
Total Base Revenue 1,689,189 1,913,747
Supporting Schedules: G-23 Recap Schedules:
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Schedule E-13d Revenue By Rate Schedule - Lighting Schedule Calculation Page__of

Florida Public Service Commissicn Explanation: Calculate revenues under present and proposed rates for the test year for each Type of Data Shown:

lighting schedude. Show revenues from charges for all types of lighting fixtures, X__ Projected Test Year Ended 12/31/2025
COMPANY: FLORIDA PUBLIC UTILITIES poles and conductors. Poles should be listed separately from fixtures. Show ____ Prior Year Ended 12/31/2024

Consolidaled Electric Division P from who own facilities and those who __ Historical Test Year Ended 12/31/2023
DOCKET NO.: 20240099-E1 do not. Annual KWH's must agree with the data provided in Schedule E-15. Witness: Taylor
Year 1 ___ ProposedRates T =
Annual Est. Total 3 Total 3
Type of Billing Monthiy Annual Fagility Energy Maintenance Monthly Total Facility Energy Maintenance Monthly Total Percent 3.54%
Facility ftems kwh kWh Charge Charge Charge Charge Revenue Charge Charge Charge Charge Revenue Increase

High Pressure Sodium Lights
150w HPS Acorn 81 150 § 231§ 361 § 2.82 $28.74 $0 §23.10 $3.74 $2.92 $29.76 $0
150w HPS ALN 440 61 150 §$ 31.80 § 361 §$ 3.78 $39.17 $0 $32.93 $3.74 $3.89 $40.56 $0
100w HPS Amer Rev 41 100 § 1095 $ 244§ 3.73 $17.12 $0 $11.34 $2.53 $3.86 §17.73 $0
150w HPS Am Rev 61 150 § 1025 § 361 § 377 $17.63 $0 $1061 $3.74 $3.90 $18.25 $0
100w HPS Cobra Head 41 100 § 821 § 244 § 2.39 $13.04 $0 $8.50 $2.53 $2.47 $13.50 $0
200w HPS Cobra Head 81 200 § 11.08 § 483 § 2.87 $18.78 $0 $11.47 $5.00 $2.97 $19.44 $0
250w HPS Cobra Head 10t 250 § 13.18 § 601 § 3.77 $22.96 $0 $13.65 $6.22 $3.90 $23.77 $0
400w HPS Cobra Head 162 400 § 1230 § 968 § 3.14 $25.12 $0 $12.74 $10.02 $3.25 $26.01 $0
250w HPS Flood 101 250 § 1288 § 601 § 274 §21.63 $0 $13.34 $6.22 $2.84 $22.40 $0
400w HPS Flood 162 400 § 2022 § 968 § 257 $3247 $0 $20.94 $10.02 $2.66 $33.62 $0
1000w HPS Flood 405 1,000 § 2533 § 2413 § 3.40 $52.86 $0 §$26.23 $24.98 $3.52 $54.73 $0
100w HPS SP2 Spectra 41 100 § 2811 § 244 8 3.51 $34.06 $0 $29.11 $2.53 $3.63 $35.27 $0

§ - $ - 8 -
Metal Halide Lights: $ - $ - $ -
175w MH ALN 440 7 176 § 3042 § 427 § 2.96 $37.66 $0 $31.51 $4.42 $3.06 $38.99 $0
400w MH Flood 162 400 § 1373 % 968 § 2.50 $25.91 $0 $14.22 $10.02 $2.59 $26.83 $0
1000w MH Flood 405 1,000 § 2335 § 2413 § 3.3 $50.79 $0 $24.18 $24.98 $343 $52.59 $0
175w MH Shoebox 7 175 § 2570 % 427 § 3.32 $33.29 $0 $26.61 $4.42 $3.44 $34.47 $0
250w MH Shoebox 101 250 § 2735 § 601 § 372 $37.08 $0 $28.32 $6.22 $3.85 $38.39 $0
100w MH SP2 Spectra 41 100 § 2790 $ 244 8 3.40 $33.74 $0 $28.89 $2.53 $3.62 $34.94 $0
1000w MH Vert Shoebox 405 1,000 § 2884 § 2413 § 3.76 $56.73 $0 $29.86 $24.98 $3.89 $58.73 $0

$ - $ -8 -
Mercury Vapor Lights: $ - $ - $ -
175w MV Cobra Head -OL 72 175 § 157 §$ 419 § 140 §7.16 30 $1.63 $4.3¢4 $1.45 $7.42 $0
400w MV Cobra Head-OL 154 400 § 173§ 9.01 § 1.50 $12.24 $0 $1.79 $9.33 $1.55 §$12.67 $0

$ $ -
Light Emitting Diode Lights § - $ - $ -
50w Cobra Head 5682 Lumens 866 17 50 § 746 8 101§ 2.36 $10.83 $9,379 §7.72 $1.05 $2.44 $11.21 $9,708 3.51%
50w Cobra Head 5944 Lumens 56,491 17 50 § 942 $ 101 $ 2.93 $13.38 $754,720 $9.75 $1.05 $3.03 $13.83 $781,271 3.52%
82w Cobra Head 7,305 28 82§ 382 $ 167 $ 2.75 $13.24 $96,718 $9.13 $1.73 $2.85 $13.71 $100,152 3.55%
130w Cobra Head 4,098 45 130 § 878 % 267 $ 2.74 $14.19 $58,165 $9.09 $2.76 $2.84 $14.69 $60,214 3.52%
210w Cobra Head 2,092 72 210 § 1635 § 428 § 4.48 $24.11 $50,438 $15.89 $4.42 $4.64 $24.96 $52,216 3.53%
26w Decorative 3,258 9 2% § 382 3 053 § 3.08 $12.43 $40,497 $9.13 $0.55 $3.19 §12.87 $41,930 3.54%
44w Decorative 3,000 15 44§ 874 3 090 §$ 3.05 $12.69 $38,070 $9.05 $0.93 $3.16 $13.14 $39,420 3.55%
90w Decorative 912 kil 90 § 1262 § 185 § 4.20 $18.67 $17,027 $13.07 $1.92 $4.35 $19.34 $17,638 3.59%
60w Decorative 1,632 21 60 § 2237 % 125 § 7.08 $30.70 $50,102 $23.16 $1.29 $7.33 $31.78 $51,865 3.52%
80w Flood 8,843 27 80 $ 1224 % 161 § 3.85 $17.70 $156,521 $1267 $1.67 $3.9¢9 $18.33 $162,092 3.56%
170w Flood 7,083 58 170 § 1224 § 346 § 3.85 $19.55 $138,473 $12.67 $3.58 $3.99 $20.24 $143,360 3.53%
150w Flood 125 52 150 § 1224 § 309 § .85 $19.18 $2,398 $12.67 $3.20 $3.99 $19.86 $2,483 3.55%
290w Filood 2,488 100 290 § 1224 § 595 § 3.85 $22.04 $54,836 $12.67 $6.16 $3.99 $22.82 $56,776 3.54%
150w Shoe Box 4,464 52 150 § 1079 § 309 § 3.66 $17.54 $78,20¢ $11.17 $3.20 $3.79 $18.16 $81,066 3.53%
131w Shoe Box 276 45 131 § 1215 § 267 § 4.07 $18.89 $5,214 $12.58 $2.76 $a $19.55 $5,396 3.49%

$ - 5 - %
10" Alum Deco Base-OL2 1,788 0 0s 2103 § - 3 $21.03 $37,602 $21.77 $0.00 $0.00 $21.77 $38,925 3.52%
13’ Decorative Concrete-OL2 360 0 0% 16.02 $ - $ - $16.02 $5,767 $16.59 $0.00 $0.00 $16.59 $5,972 3.56%
18’ Fiberglass Round-OL2 5,397 0 0% 131 § - $ - $11.31 $61,040 $11.71 $0.00 $0.00 $11.71 $6€3,199 3.54%
20° Decorative Concrete-OL2 5,292 0 0s 1859 § - $ - $18.59 $98,378 $19.25 $0.00 $0.00 §19.25 §101,871 - 355%
30" Wood Pole Std-OL2 18,132 0 [ 6.07 $ - $ - $6.07 $116,131 §$6.28 $0.00 $0.00 $6.28 $120,149 3.46%
35 Concrete Square-OL2 1,964 0 0$ 17.94 § - $ - $17.94 $35,234 $18.58 $0.00 $0.00 $18.58 $36,491 3.57%
40" Waod Pole Std - 012 % 0 03 1215 % - $ - $12.18 $1,166 $12.58 $0.00 $0.00 $12.58 $1,208 3.54%
30' Wood pole 1,387 0 0§ 546 $ - $ - $5.48 $7,573 §$5.65 $0.00 $0.00 $5.65 $7,837 3.48%
Tatal Base Revenue Calculated $1,913,747 $1,981,238
Correction Factor (67,491)
Total Base Revenue 1,913,747 1.913.747
Supporting Schedules: G-23 Recap Schedules:
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Florida Public Utilites Corporation
Electric Class Cost of Service Study
Projected Test Year 12 Months Ended 12/31/2025
E-13¢ Workpaper - Revenue Proof

;::;0‘;::; Cu[:::ieprﬁ(‘:’l:ss Billing Units Cur;z:;cl)?ftes Current Revenue Proposed Rates Praposed R Change {$) Revenue Change (%)
RS Residential Service
Customer Char 310,747 5 16.95 5,267,161 § 2440 § 7,582,226 § 2,315,065 43.95%
<= 1000 KWh - RS 218,021,965 0.0237 5,173,661 $ 0.02696 $ 5,877,872 § 704,211 13.61%
> 1000 KWh - RS 82,912,243 0.0389 3,222,799 $ 0.04415 $ 3,660,576 S 437,777 13.58%
$ 13,663,622 $ 17,120,674 $ 3,457,053 25.30%
GS General Service
Customer Char 45563 S 27.85 1,269,069 $ 4000 $ 1,822,720 § 553,651 43.63%
All kWh 59,831,618 0.029 1,736,912 $ 0.04 2,484,209 § 747,297 43.02%
$ 3,005,981 $ 4,306,929 § 1,300,948 43.28%
GSD General Service Demand
Customer Char 8,016 5 82.35 660,118 S 117.99 § 945,827 § 285,709 43.28%
Ali kWh 162,301,520 S 0.0055 887,789 $ 0.01 1,272,444 § 384,655 43.33%
AllkW 566,284 S 4.49 2,542,617 S 6.43 3,641,209 $ 1,098,592 43.21%
$ 4,090,524 $ 5,859,480 $ 1,768,956 43.25%
GSLD General Service Large Demand
Customer Char 296 S 157.42 46,596 $ 22555 § 66,763 $ 20,166 43.28%
| All KWh 78,180,504 S 0.0025 198,578 S 0.00 $ 284,577 § 85,999 43.31%
All KW 165,155 S 6.42 1,060,285 $ 9.20 $ 1,519,411 $ 455,126 43.30%
$ 1,305,459 $ 1,870,751 $ 565,291 43.30%
GSLDI General Service Large Demandl
Customer Char 24 5 974.80 23,395 § 1,10448 $ 26,508 S 3,112 13.30%
Al KWh 5,111,000 $ -8 -5 -8 $ - 0.00%
GSD-SB All KW 312,000 S 0.79 246,480
GSLDI All KW 192,566 S 1.82 350,470
All KW Proposed 264,566 S 256 § 677,289 S 80,339 13.46%
All kVAR 1,066 S 0.44 469 S 050 $ 533 $ 64 13.64%
$ 620,814 $ 704,329 $ 83,515 13.45%
s Lighting Service
Customer Char 34,824 5 48.50 1,688,903 S - $ 1,913,912 § 225,009 13.32%
All KWh 7,451,664 S - - s - S - S - 0.00%
$ 1,688,903 $ 1,913,912 § 225,009 13.32%
Total
Customer Char 399,475 S 8,955,243 $ 12,357,956 $ 3,402,713 38.00%
Volumetric Che 615,312,155 15,420,061 19,418,119 3,998,059 25.93%
5 24,375,303 $ 31,776,075 % 7,400,772
24,375,589
286

* Does not represent the current effective rate.
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Flarida Public Utilites Corporation

Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025
#N/A

Category D Total System RS GS GSD GSLD G5LDI Ls
Rate Base
Plant in Service 212,385,930 $ 111,613,439 $ 23,960,735 $ 45,574,733 $  16,93564% 5 3,948,976 $ 10,346,337
Accumulated Reserve (80,674,836) (41,884,636) {9,135,075) {17,635,457) (6,503,533) (973,126) {4,543,009)
Other Rate Base ltems 12,459,542 5,965,772 1371014 3,042,611 1,161,682 334,918 583,545
Total Rate Base 144,170,636 $ 75,700,575 § 16,196,674 $ 30,981,887 $ 11,593,798 $ 3,310,768 $ 6,386,934
Revenue at Current Rates
Sales Revenue 24,375,589 s 13,663,622 $ 3,005981 $ 4,090,524 $ 1,305,452 $ 620,814 $ 1,689,189
Subtotal Base Revenue at Current Rates 24,375,589 $ 13,663,622 § 3,005,981 $ 4,090,524 $ 1,305,459 § 620,814 % 1,689,183
Other Revenues 978,357 $ 538984 $ 117,821 $ 176,783 $ 59,452 $ 23065 $ 62,253
Total Revenue at Current Rates 25,353,946 $ 14,202,606 5 3,123,801 $ 4,267,307 $ 1,364,911 $ 643,879 $ 1,751,442
Expenses at Current Rates
O&M and ARG Expenses 16,092,477 10,388,043 1,902,513 2,228,403 758,393 220,701 594,420
Depreciation and Amortization Expense 5,581,073 3,041,595 630,271 1,102,227 404,730 96,232 306,017
Taxes Other Than income 2,214,459 1,235,450 253,183 427,968 156,355 37,854 99,643
Current Gross Recaipts Tax - - - 3
Deferred Income Taxes 1,988,078 1,043,893 223,348 427,233 159,876 45,655 88,074
Current Income Taxes {2,359,485| (1,238,910) (265,073) (507,047} (189,743) (54,184) (104,528)
Total Expenses at Current Rates 23,516,602 $ 14,474,070 $ 2,744,254 §$ 3,678,783 ¢ 1,289,610 § 346,259 $ 983,625
Operating Income at Current Rates 1,837,344 $ (271,465) $ 379,547 § 588,523 $ 75301 $ 297,621 $ 767,816
Current Rate of Return 1.27% -0.36% 2.34% 1.90% 0.65% 8.99% 12.02%
Relative Rate of Return 1.00 (0.28) 184 1.49 0.51 7.05 9.43
Current Revenue to Cost Ratio 0.72 0.69 077 0.6% 0.61 105 117
Current Parity Ratio 1.00 0.96 1.07 0.96 0.85 1.45 167
Current Revenue at Equal Rates of Retumn
Current Rate of Return 1.27% 1.27% 127% 127% 1.27% 1.27% 1.27%
Current Operating ncome at Equal ROR 1,837,344 $ 964,746 $ 2064128 § 394,840 $ 147,754 $ 42,193 $ 81,397
Current Income Taxes - Equal ROR {2,359,485) {1,238,910) (265,073} (507,047} {185,743) {54,184} {104,528}
Current Gross Receipts Tax - Equal ROR - - - -
Other Expenses - Equal ROR 25,876,087 15,712,980 3,009,327 4,185,830 1,479,353 400,442 1,088,153
Total Margin at Equal Rates of Return 25,353,946 $ 15,438,816 $ 2,950,668 S 4,073,624 $ 1,437,364 $ 388,452 $ 1,065,022
Current {Subsidies}/Excesses s (1,236,211) $ 173,133 § 193,683 § (72,453) $ 255427 § 686,420
Revenue Requirement at Equal Rates of Return
Required Return 6.34% 6.34% 6.34% 6.34% 6.34% 6.34% 6.34%
Required Operating Income 9,138,522 s 4,798,421 $ 1,026,656 $ 1,963,844 S 734,894 § 209,859 % 404,848
Expenses at Required Return
0&M and ARG Expenses 16,092,477 10,388,043 1,902,519 2,228,403 758,393 220,701 594,420
Depreciation and Amortization Expense 5,581,073 3,041,595 630,271 1,102,227 404,730 96,232 306,017
Taxes Other Than Income 2,214,459 1,239,450 253,189 427,968 156,355 37,854 95,643
Gross Receipts Tax - - - - -
Deferred Income Taxes 1,988,078 1,043,893 223,348 427,233 159,876 45,655 88,074
Current Income Taxes (2,359,485) {1,238,910) (265,073} (507,047) {185,743) {54,184} {104,528)
Gross-up Federal Income Tax 1,540,863 1,019,101 218,044 417,086 156,079 44,570 85,983
Gross-up State Utility Tax 537,894 282,435 60,429 115,592 43,256 12,352 23,829
Gross-up Bad Debts 51,429 27,004 5,778 11,052 4,136 1,181 2,278
Gross-up Annual Filing Fee 8,300 4,358 932 1,784 667 191 368
Total Expenses at Required Return 25,055,088 $ 15,806,969 $ 3,029,437 § 4,224,297 § 1,493,748 § 404,553 $ 1,096,083
Total Revenue Requirement at Equal Rates of Return 35,193,610 $ 20,605,390 $ 4,056,093 $ 5,188,141 $ 2,228,642 % 614,412 $ 1,500,931
LESS
Other Revenues 978,357 538,984 117,821 176,783 59,452 23,065 62,253
Increase in Other Revenues 164,495 139,953 20,523 3,610 133 11 265
Tatal Base Rate Revenue Reguirement at Equal Rates of R 34,050,758 $ 19,926,453 $ 3,917,750 $ 6,007,749 $ 2,169,057 § 591,336 $ 1,438,414
Base Rate Margin {Deficiency)/Surplus (9,675,169) 3 (6,262,831) $ (911,769) $ {1,917,225) $ (863,598) $ 29,478 § 250,776
P Margin (D )i 9,675,169 $ 4,681,983 $ 1,609,423 $ 2,190,095 $ 698,952 § 132,955 $ 361,761
Total Revenue at Proposed Rates 35,193,610 $ 19,024,541 $ 4,753,747 5 6,461,012 $ 2,063,996 $ 776,845 $ 2,113,458
Total Base Rate Revenue at Proposed Rates 34,050,758 $ 18,345,604 $ 4,615,403 § 6,280,619 5 2,004,411 $ 753,769 $ 2,050,951
Proposed Percentage Change to Total Revenue 38.2% 33.0% 51.5% 51.3% 51.2% 20.6% 20.7%
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Florida Public Utilites Corporation

Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025
#N/A

Category D

Total System RS GS GSD GSLD GSLBI (%]

Operating Income at Proposed Rates

Operating Expenses 25,876,087 15,712,980 § 3,009,327 § 4,185,830 $ 1,479,353 $ 400442 $ 1,088,153

Proposed Revenue Related Expenses 59,729 32,180 8,096 11,017 3,516 1,322 3,598

Operating Income Prior to Taxes 9,257,794 3,279,381 1,736,324 2,264,164 581,127 375,081 1,021,717

Income Taxes 119,272 42249 22,370 29,170 7,487 4,832 13,163
Total Operating Income at Proposed Rates 9,138,522 3,237,131 $ 1,713954 § 2,234,994 § 573,640 S 370,249 $ 1,008,554
Propased Rate of Aeturn 6.34% 4.28% 10.58% 7.21% 4.95% 11.18% 15.79%
Relative Rate of Return 100 0.67 167 114 0.78 176 2.49
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Florida Public Utilites Corporation

Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025
#N/A

Line

No. Category Description Total System RS GS GSD GSLD GSLDI LS
1 Total Rate Base S 144,170,636 $ 75,700,575 S 16,196,674 S 30,981,887 11,593,798 S 3,310,768 6,386,934
2 Revenue at Current Rates
3 Sales Revenue $ 24,375,589 S 13,663,622 $ 3,005,981 $ 4,090,524 1,305,459 $ 620,814 1,689,189
4 Subtotal Base Revenue at Current Rates $ 24,375,589 $ 13,663,622 $ 3,005,981 $ 4,090,524 1,305,459 $ 620,814 1,689,189
5 Other Revenues S 978,357 S 538,984 § 117,821 S 176,783 59,452 § 23,065 62,253
6 Total Revenue at Current Rates $ 25,353,946 $ 14,202,606 $ 3,123,801 $ 4,267,307 1,364,911 $ 643,879 1,751,442
7  Current Revenue to Cost Ratio
8  Current Parity Ratio
9 Scenario 1: Revenues at Equalized Rates of Return
10 Margin Revenue Increase/(Decrease) S 9,675,169 S 6,262,831 § 911,769 § 1,917,225 863,598 S (29,478) (250,776)
i1 Base Revenue at Current Rates 24,375,589 13,663,622 3,005,981 4,050,524 1,305,459 620,814 1,689,189
12 Other Revenues 978,357 538,984 117,821 176,783 59,452 23,065 62,253
13 Total Revenue at Equalized Rates of Return $ 35,029,115 S 20,465,437 S 4,035,570 $ 6,184,531 2,228,509 $ 614,401 1,500,666
14 Rate Revenue at Equalized Rates of Return $ 34,050,758 S 19,926,453 § 3,917,750 S 6,007,749 2,169,057 $ 591,336 1,438,414
15 % Increase of Total Revenues 38.2% 44.1% 29.2% 44.9% 63.3% -4.6% -14.3%
16 Resulting Revenue to Cost Ratio 1.00 1.00 1.00 1.00 1.00 1.00 1.00
17 Resulting Parity Ratio 1.00 1.00 1.00 1.00 1.00 1.00 1.00
18 Scenario 2: Equal Percentage Increase on Service Revenue
19 Percent Increase 38.2% 38.2% 38.2% 38.2% 38.2% 38.2% 38.2%
20 Margin Revenue Increase/(Decrease) S 9,675,169 S 5,419,772 $ 1,192,055 & 1,628,422 520,856 % 245,707 668,357
21 Base Revenue at Current Rates 24,375,589 13,663,622 3,005,981 4,090,524 1,305,459 620,814 1,689,185
22 Other Revenues 978,357 538,984 117,821 176,783 59,452 23,065 62,253
23  Total Revenue at Equal Percentage Increase $ 35,029,115 S 19,622,378 $ 4,315,856 $ 5,895,728 1,885,767 S 889,586 2,419,799
24 Rate Revenue at Equal Percent Increase $ 34,050,758 S 19,083,394 $ 4,198,036 $ 5,718,946 1,826,315 $ 866,521 2,357,547
25 Resulting Revenue to Cost Ratio 1.00 0.96 1.07 0.95 0.85 1.45 1.61
26 Resulting Parity Ratio 1.00 0.96 1.07 0.95 0.85 1.45 1.61
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Electric Class Cost of Service Study

Projected Test Year 12 Months Ended 12/31/2025
#N/A
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27 Scenario 3: Moderated based on Current Parity Ratio
28 Percent Increase 39.7% 39.69% 39.69% 39.69% 39.69% 39.69% 39.69%
29 Targeted Multiple of System Increase 0.8000 1.2500 1.2500 1.2500 0.5000 0.5000
30 Targeted Percent Increase 31.75% 49.62% 49.62% 49.62% 19.85% 19.85%
31 Targeted Revenue Increase S 8,965,779 S 4,338,696 S 1,491,419 $ 2,029,516 $ 647,704 S 123,207 $ 335,237
32 Delta S 709,390
33  Allocation of Delta S 709,390 343,286 118,004 160,579 51,248 9,748 26,525
34 Multiple of System Increase 0.86 1.35 1.35 1.35 0.54 054
35 PercentIncrease 34.27% 53.54% 53.54% 53.54% 21.42% 21.42%
36 Margin Revenue Increase/(Decrease) S 9,675,169 S 4,681,983 $ 1,609,423 S 2,190,095 S 698,952 $ 132,955 $ 361,761
37 Total Margin Revenue at Proposed Rates 34,050,758 18,345,604 4,615,403 6,280,619 2,004,411 753,769 2,050,951
38 Total Revenue at Proposed Rates $ 35,029,115 $ 18,884,588 § 4,733,224 § 6,457,402 $ 2,063,863 § 776,834 § 2,113,203
39 Percent Increase on Base Rate Margin 39.69% 34.27% 53.54% 53.54% 53.54% 21.42% 21.42%
40 Proposed Revenue to Cost Ratio 1.00 0.92 1.17 1.04 0.93 1.26 1.41
41 Proposed Parity Ratio 1.00 0.92 117 1.04 0.93 1.26 141
42 Required Base Rate Margin Increase 39.69% 45.84% 30.33% 46.87% 66.15% -4.75% -14.85%
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