


PEOPLES GAS COMPANY

CAPITAL STRUCTURE USED FOR AFUDC CALCULATION

DECEMBER 2025
(In $ Thousands)

REVISED SCHEDULE A

ADJUSTED WEIGHTED
AVERAGE CAPITAL COST OF COST OF
CAPITAL COMPONENTS BALANCE RATIO CAPITAL CAPITAL
LONG TERM DEBT $ 897,250 35.15% 5.68% * 2.00%
SHORT TERM DEBT 112,727 4.42% 5.22% ** 0.23%
CUSTOMER DEPOSITS 30,291 1.19% 2.43% ** 0.03%
COMMON EQUITY 1,219,552 47.78% 10.30% 4.92%
DEFERRED INCOME TAX 292,464 11.46% 0.00% -
INVESTMENT TAX CREDITS - 0.00% 0.00% -
TOTAL $ 2,552,284 100.00% 7.18%
* Year End Rate
**13-MONTH AVERAGE
Note: The current AFUDC rate of 7.08% was authorized in Order No. PSC- Debt Ratio*** 45.30%
2024-0168-PAA-GU Docket No. 20240035-GU, effective January 1, 2024. Equity Ratio**** 54.70%

A 10.30% equity midpoint and 54.7% equity ratio (any difference to actual
equity ratio spread ratably over long-term and short term debt) shall be used
for all regulatory purposes including the calculation of the Company’s AFUDC
rate was authorized in Order No. PSC-2025-0413-S-GU Docket No. 20250029-
G starting Jan 1, 2026.
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***Note: Calculation of equity and debt ratios

above excludes Customer Deposits and
Deferred Income Tax.



CERTIFICATE OF SERVICE

| HEREBY CERTIFY that electronic copies of the foregoing Revised Schedule A

has been furnished by electronic mail on February 18, 2026, to the following:
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Tallahassee, FL 32399-0850
mthompso@psc.state.fl.us
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Charles J. Rehwinkel
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