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)

TAMPA ELECTRIC COMPANY'S PETITION FOR APPROVAL OF FUEL
AND CAPACITY COST RECOVERY NET TRUE-UPS AND
ASSET OPTIMIZATION MECHANISM RESULTS FOR THE

TWELVE-MONTH PERIOD ENDING DECEMBER 2025

Tampa Electric Company ("Tampa Electric" or "the company"), hereby petitions the
Commission for approval of the company’s net fuel and purchased power true-up under-
recovery amount of $3,724,857, net capacity true-up under-recovery amount of $3,395,157,
and Tampa Electric’'s Asset Optimization Mechanism incentive in the amount of $9,772,290,
for the twelve-month period ending December 2025. In support of this Petition, states as
follows:

1. The $3,724,857, net fuel and purchased power true-up under-recovery for the
period January 2025 through December 2025 was calculated in accordance with the
methodology set forth in Schedule 1, page 2 of 2, attached to Order No. 10093, dated June
19, 1981. This calculation and the supporting documentation are contained in the prepared
testimony and exhibit of Tampa Electric witness Zel Jones-Phillips, which are being filed
together with this Petition and are incorporated herein by reference.

2. By Order No. PSC-2025-0436-FOF-EI, issued on November 24, 2025, the
Commission approved fuel factors for the period commencing January 2026. These factors
reflected an actual/estimate true-up over-recovery, including interest, for the period January
2025 through December 2025 of $14,653,914. The actual over-recovery, including interest,

for the period January 2025 through December 2025 is $10,929,057. The $10,929,057,



actual over-recovery, minus the estimated over-recovery of $14,653,914, results in a net
fuel true-up under-recovery of $3,724,857, that is to be included in the calculation of the fuel
factors for the period beginning January 2027.

3. The $3,395,157, net capacity true-up under-recovery amount for the period
January 2025 through December 2025 was calculated in accordance with the methodology
set forth in Order No. 25773, dated February 24, 1992. This calculation and the supporting
documentation are contained in the prepared direct testimony and exhibit of Tampa Electric
witness Zel Jones-Phillips.

4. By Order No. PSC-2017-0456-S-El, issued November 27, 2017, in Docket
Nos. 20170210-El and 20160160-El, the Commission approved the company’s Asset
Optimization Mechanism for a four year term beginning January 1, 2018 with the following
sharing thresholds: (a) up to $4.5 million per year, 100% of the gain is allocated to
customers; (b) greater than $4.5 million per year and less than $8 million per year, 60% is
allocated to shareholders and 40% is allocated to customers; and (c) greater than $8.0
million per year, 50% allocated to shareholders and 50% allocated to customers. The
Commission extended the company’s existing Asset Optimization mechanism through
Order No. PSC-2025-0038-FOF-EI, issued on February 03, 2025. The calculation and
supporting documentation for the Asset Optimization Mechanism results are contained in
the prepared testimony and exhibit of Tampa Electric witness John C. Heisey, which are
being filed together with this Petition and are incorporated herein by reference. Tampa
Electric’s share of the incremental gains is $9,772,290, which is to be included in the
calculation of the Fuel Cost Recovery Factors for the period beginning January 2027.

WHEREFORE, Tampa Electric Company respectfully requests the Commission to

approve the company's net fuel true-up under-recovery amount of $3,724,857, Asset



Optimization Mechanism incentive sharing amount of $9,772,290, and authorize the
inclusion of these amounts in the calculation of the fuel factors for the period beginning
January 2027; and to approve Tampa Electric's net capacity true-up under-recovery amount
of $3,395,157, and authorize the inclusion of this amount in the calculation of the capacity
factors for the period beginning January 2027.

DATED this 2" day of April 2026.

Respectfully submitted,
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