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Purpose

To: Florida Public Service Commission

We have performed the procedures described later in this report to meet the objectives set
forth by Office of Industry Development & Market Analysis in its audit service request dated
January 8, 2026. We have applied these procedures to the attached summary exhibit and to
several related schedules prepared by Florida Power & Light Company in support of its 2025
filing for the Storm Protection Plan Cost Recovery Clause in Docket No. 20260010-EL

The report is intended only for internal Commission use.



Obijectives and Procedures

General
Definition

FPL/Company refers to the Florida Power & Light Company.
SPP refers to the Storm Protection Plan Cost Recovery Clause.

Background

On April 1, 2026 Florida Power & Light Company filed support for its Storm Protection Plan
Cost Recovery factor, for the period January 2025 through December 2025, and the 2025 Storm
Protection Plan Accomplishments.

Rate Base

Plant

Objectives: The objective was to determine that the plant additions, retirements, and adjustments
for the year ended December 31, 2025, related to the SPPCRC programs.

Procedures: We obtained the plant additions and retirements of SPPCRC for 2025. We
recalculated the total plant additions by program, and reconciled to Form 7A. We judgmentally
selected plant transactions of each program for sample testing, and traced to the supporting
documentation. We obtained the supporting documentation of plant additions and transfer
adjustments, and traced to Form 7A. No exceptions were noted.

Capital Investment

Objectives: The objectives were to determine whether: 1) The capital investment for Feeder
Hardening, Distribution Lateral Undergrounding, and Transmission Wooden Structure
Hardening programs were properly booked and recorded, 2) The corresponding Plant-in-Service
and Depreciation Base are appropriately recorded, and 3) CWIP Non Interest Bearing Accounts
are calculated correctly for the test year ended December 31, 2025.

Procedures: We recalculated the capital investment activities for each program, and reconciled
to Forms 6A and 7A. We selected a judgmental sample from the Feeder Hardening, Distribution
Lateral Undergrounding, and Transmission Wooden Structure Hardening programs and
reconciled the transactions to supporting documentation. No exceptions were noted.

True-up

Objective: The objective was to determine if the True-Up and Interest Provision, as filed, was
properly calculated for SPPCRC.



Procedures: We traced the December 31, 2024, True-Up Provision to Commission Order No.
PSC-2025-0439-FOF-EI for the beginning balance. We recalculated the True-Up and Interest
Provision amounts as of December 31, 2025, using the Commission-approved beginning balance
as of December 31, 2024, the Financial Commercial Paper rates, and the 2025 revenues and
costs. No exceptions were noted.

Net Operating Income

Operating Revenue

Objectives: The objectives were to determine whether the revenue filed by the Company is
supported by Company documentation and agrees to the general ledger.

Procedures: We computed revenues using the factors in the Order PSC-2025-0439-FOF-EI and
actual Kilowatt Hours (kWh) sales from the Revenue Reports and reconciled them to the general
ledger and the SPPCRC. The selection of residential and commercial customers’ bills for the
period and recalculation was done in Docket No.20260001-EI, ACN 2026-012-1-1. No
exceptions were noted.

Operation and Maintenance Expense

Objectives: The objectives were to review the expenses the company included in the clause and
determine whether these expenses are properly recoverable and supported by documentation.

Procedures: We recalculated the Overhead Hardening, Vegetation Management,
Undergrounding Laterals and Implementation O&M program expenses from the general ledger,
and reconciled to Forms 4A and 5A. We performed a judgmental sample for Implementation
costs - G&I, Overhead Hardening O&M Programs, Underground O&M Programs, Vegetation
Management O&M Programs, and traced them to the supporting documentation. No exceptions
were noted.

Depreciation and Amortization Expenses

Objectives: The objective was to determine that the most recent Commission-approved
depreciation rates and amortization periods were used in the Company’s Storm Protection Plan
schedules and the amounts were calculated correctly for the period ended December 31, 2025.

Procedures: We traced all depreciation rates used by project number from the Company’s
supporting documentation to the approved Depreciation Rates in Commission Order No. PSC-
2021-0446-S-El. We obtained all deprecation rates used for Distribution Lateral Undergrounding
Program, Transmission Asset Upgrades Program and Distribution Overhead Feeder Hardening
Program, and traced to the Commission-approved depreciation rates. No exceptions were noted.

Accounting Practices

Objectives: The objectives were to: 1) Substantiate if the Company changed any of its
accounting practices, procedures, or guidelines for purposes of implementing cost recovery
through the Storm Cost Recovery Clause, and 2) Determine if the Company changed any of its



allocation practices, procedures, or guidelines for purposes of implementing cost recovery
through the Storm Cost Recovery Clause.

Procedures: We requested and reviewed the accounting practices, procedures, or guidelines for
purposes of implementing cost recovery through the Storm Protection Plan Cost Recovery
Clause. We reviewed whether the Company changed any of its allocation practices, procedures,
or guidelines for purposes of implementing cost recovery through the Storm Cost Recovery
Clause. We confirmed that the Company has not changed its allocation method. No exceptions
were noted.



Audit Findings

None



Exhibits

Exhibit 1: True-up

FLORIDA POWER & L OHT COMPANY
St Protecton P Racaey Casse TPPLRE,
Fod Troemly
Calcubon of Trao-tp Amaad

FOR THE PERICD OF, JANCARY 3315 - DECEMBER 23

i @i o3 4 ] < & 18 )Y i AL 12 {13
Lne S90.205  aFGD.J0I5 SN2  aAe-205  3MH.IB SIS SNT0I  hG-IWE  2Sp.2035 a0R.X05  SM.20S  sDec.20ps 0O Fed
* Cuse Rovanaes (not o Ravorue Taeer) BLU00  SCEONDAN  SE2493087  SEOONAZD  IEAI4N60  STRSTELIS STREATRE  ASCTITAE  SYRATITZY 7240100 $5002458 55 -IELT  GACMEDS Mov
2. TosaAis Pravsion - Fiiee Pacort 18} A543 ISAALT  (SEANDZN  ISAAB2ET  SSMILZT  (SA40227) (S &40207  GLA0IIT 35443207 SEALIZNTY  1SSAAI2ET  (G6.A3227) {85 (BT
3 CovutarRivehats g ohiabi 1o e Loes § + 5 $51466.363  G53.486.056 S5 OGUBMD  SEIMRD0Z  GRTIITA2  SIAING208  FPA00ISSD  S60228%6  STIO06500  SSRSSTLAGZ  B53AT8231  MOERAE2D 5736 001580
4. Anudison Rev. R
& Crowhasd Hardeniog FOMI06) LTI SIEMMN  S0MZIN  SDEED RIEMTEZ SRS  SMIIN6E  SMETITIZ SIS} SIEAAET  IIEEISTE  II@4N 7%
B Underpoundng SIO3B A3 SIAEERTIS  SIME7  GISSMON  SWMATEY  S6IEN065  SWIBIIS  SI77306  LBUGEI  SIEETS  $UDALAS  47050483 S22 E00T2
¢ egeiecn Managamont LI AT SINMM0LIG  SU1MGEES  $ATMZESE  SIROSISTY  SIOUTMR  SANILIA  §74I0238 BATIBM W23 SOMESI0  SIP IS8T
& iongperrortason Comts 20783 $23 2% 29721 $31.700 74,842 331,305 $32 307 530715 Py 26 363 330076 L0788 $40034
2 Tont Aavedh Re 5 40207 WORGSCI0 861700617 SLOTMBET  FEISTILMT  M2SINTOL  WOSNTA  LS4INMTET  SICEITE0 56416135 SASAZE0Y  SLRISTT4S $70233 515
5. OveyUnger} Recovecy 1o 3 - L de (BI28E304:  (STIONEV, (S1ATTII,  (SGSMAT  (BHCC05) SIOGSHE  SULSIEES  SIUBSBAN  SIZHOSS SABLIEM  (S194887h (BI67SIIE  SICH6S 106
6. ¥riorest Prov s on (SPPCRC Form 4, Line 10 G'S3CI  SYSRESE,  SATIANE (SINI98)  (SIEAZER (BI85 (58T 100 (8400 Tesw BUEOR  SH24Z2  SHAME  IS6K0 W6
7. Bageeerng Baunce T & Fseast Proveaon SSAMBYI (MBI (SEEATLENG (SVAIMAIN) (STEOUIGR (870 56052 (LSGZEET (IIIEWATE  (SVAAZT  SRAIEI SO0 S06HIN  MSMETH
2 Detared Truotip - Bogomng of Panad (¢} SPLBeEE  SITGGEESS  S2190852¢  SZUMIA  SIIEOABEE  SIDSESE 521904381  EULOGSAS  I20004824  $2150LB80  SI1O0LESE  S2egbsent P
9. Trunlp Cabocte 8, Redunde ) jues Laos 23 SS43ZT  SSe3IN  15443?  SRAQZN 5487 $SAAMZIT S50 SN4E1OTT S4BT BAARDN  ShANIET  S5A43F7  WGMIST
9, End o Fod Tosal Truedp fLines SieTeTaes: BAssIn B3GRt (S527UO 854107031 (MOGSSENN (SXI7ICN MUTMINT $1S0IM SISIOSIS  S38A9YSN  SAXSIATNE  SITIDES  SpaIvon
3. Adetmeet to Perind Trad-Up nctudieg Intecest i 30 53 §C 35 G £ S $3 50 13 £ 30
14, s of Peiod Teta, Tran o LoesBo 10, 4106317 1eiGTPIe §62790 %, [6i 10703 R} CASGAM 1) TIEOOM LTI LOIEMIEW  IMVSISIS  TiA8S(EM  E42SAT0E  S313izesr  8aeatoes

Neseg:

18} Baproved 1 Ocder Mo PEC.20JACS53- FOPE

0 Form 54 Sumonaey, Ling 13 « Foem TA Suthrminy, Lave 13,

) FPL'S 2005 F i Trao- 86 apfanves it Order No PSC-MESOSIOFOF.EL,



Exhibit 2: Interest-Provision
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