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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Economics in its audit service request dated January 5, 2026. We have 
applied these procedures to the attached summary exhibits and to several related schedules 
prepared by Florida Power & Light Company in support of its 2025 filings for the Energy 
Conservation Cost Recovery Clause in Docket No. 20260002-EG. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

Company refers to Florida Power & Light Company. 
ECCR refers to Energy Conservation Cost Recovery Clause. 

Revenue 

Operating Revenues 

Objectives: The objectives were to determine the actual Kilowatt Hours (kWh) sold for the 
period January 1, 2025, through December 31, 2025, and whether the Company applied the 
Commission-approved cost recovery factor to actual kWh sales for the ECCR 

Procedures: We reconciled the 2025 filings to the Company’s monthly ECCR Revenue Reports. 
We recalculated the revenues from the general ledger and reconciled to Schedule CT-3. We 
computed the factors by rate code and compared them to the applicable Commission Order. We 
judgmentally sampled and recalculated residential and commercial bills by rate class in Docket 
No. 20260001-EI, Audit Control Number 2026-012-1-1, to verify that the correct tariff rates 
were used. No exceptions were noted. 

Expense 

Operation and Maintenance Expense 

Objectives: The objectives were to verify that Operation and Maintenance (O&M) Expenses 
listed on Schedule CT-3 of the Company’s ECCR filing are supported by adequate 
documentation and that the expenses are appropriately recoverable through the ECCR. 

Procedures: We reconciled O&M expenses in the filing to the general ledger. We performed a 
sample of O&M expenses for 2025. The source documentation for selected items were reviewed 
to ensure that they were in the correct period, for the correct amount, charged to the correct 
account, and appropriately recoverable through the ECCR clause. We reconciled incentives to 
the corresponding approved program standards. Advertising expenses were reviewed for 
compliance with Rule 25-17.015(5), Energy Conservation Cost Recovery, Florida 
Administrative Code. No exceptions were noted. 

True-up 

Objectives: The objective was to determine if the True-Up and Interest Provision, as filed on 
Schedule CT-3, was properly calculated. 

Procedures: We traced the December 31, 2024, True-up Provision to the Commission Order No. 
PSC-2024-0484-FOF-EG. We recalculated the True-Up and Interest Provision amounts as of 
December 31, 2025, using the Commission approved beginning balances as of December 31, 

2 



2024, the Financial Commercial Paper rates, and the 2025 ECCR revenues and costs. No 
exceptions were noted. 

Other Issues 

Objectives: The objective was to verify the number of program participants reported in the 
Company’s Florida Energy Efficiency and Conservation Act (FEECA) filing. 

Procedures: We verified the number of participants reported in the Company’s 2026 FEECA 
filing for Residential Home Energy Survey, Residential Load Management, Business Energy 
Evaluation, and Commercial/Industrial Demand Reduction. We traced the program participants 
to source documentation and determined the method by which participants joined the program. 
No exceptions were noted. 

Analytical Review 

Objectives: The objective was to perform an analytical review of the Company’s ECCR 
Revenues and Expenses to determine if there were any material changes or inconsistencies from 
the prior year. 

Procedures: We compared 2025 to 2022 through 2024 revenues and expenses. We obtained 
explanations from the Company for any significant variances, and the explanations were 
sufficient. No further work was performed 
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None 

Audit Findings 
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Exhibits 

Exhibit 1: True-Up 

f LOft JA PÚWbñ; & LIGHT CCV^AN Y 
Eh^GY CÚNSkHVAHOti COST féjCÜYERY (kCCR) 

COKS^VAFGN l^L^L^CÁLCJLATíbH 

SCdblXJLh CT 1 

Jaruary 302h thra u gh D a c efrbor 2tl2b-

cj m 1» i*> p> pi i.h is; na? (it; ua naj (H) 

| | a»Jan ¿232b | a4cb*302S | aMar*2o2h | aÁpr>W6 | sMay-3G2S | 3Jun«2CX | aJuU232L | a Aug 232b | a^3 .$331» | | a*Nav>2O3it | aftcE > 2Q2£ | Talal ] 

1. Consolida Clause Rbvbixcs^cÍI^ 3*2,431,3^ 3*4^3.?^ $1i»WÍ^ |16,IMM$U I'/.VbM $’S,dl3./3b $’4,$54.600 S’2,4^/.C^ SlS6.^X^ 

lAdju^mcntNEl^ppicablalDpcnadoPnErTruc Up $407,611 $407,5.1 $4(37,3:1 $407,611 $407,611 $40?,fill $40/,5’1 ¿WAIT $40/,E’l $407,611 $407,61) $40/311 $4.341,322 

ICuwvafan Awara AfffcaatalsP'M (Un 1*q $'3,ES,Mo *1ÍJM,«2 imiMS $1434%»» S16,2tAtilX» $16,453,^1 rAteMoi $*«21,391 $-.3,Í4«(a S1/Q,9M.SÍ4 

«.CmawkMkiipraM $-.i,fcS,63l $*W21,Ut J-C,B8/,S?2 I’MSUlS SU, Mit »».«/«& Waijio S'l&lMr WMBMrO 

S.T™ Up fhis Panes ?UnuM «taA»1b S9P.ÍÍ1 <VM,tt1| $94¿,!>>& S\S4¿,Í^ 43,668,»1 $-,4l2.'.^ (S',4T3^S9| ($',429,334! ($A 161,6341 «Í4&MM 

«.tatamPrntealfarihataM» $42,839 KM» »V»1 *34.02 k-r.tiiy $43.362 $48,831 *$«3» £69.341 £66.63/ £U,9'b £^,499 $>£2,326 

t. Truc Up<hlara<hMlwnBa|ta|l/3IMh *440^32 MM.'H S/,34«L£ M¿0MT* St,r<.ajtT $3,261,378 $tt¿4V»£ **^M/422 **$,*11^0 S'XtMMA' *X2M^2i; $4,391,332 

fa. UcWcdT^UsÜeScranj of Prmod *M2*.*& $3,£2«& $3,323,632 $3,323,332 $WtJtt $3,9^,332 $3,&¿S,632 $3,3^.632 $$,£33,332 $3,326,332 $3,3^.632 $3,326,332 

S,Trui!.UpC3lMlMl'|Rorur®dí!sacUne2> !$4W,6:iÍ <*4uZ,»-1| ($4Ó/.6’1J <£4<W1| í$4CnS'1| ($407,6: 1| (*40r4*1) <$40ZÍ'1| (S4O/.3-1I ($40?,£'1| {*40At' 1J ($40/,É'1| ($4,391,3321 

SLEnd oí loriad Total Fn^Lp <Jra» ¡^<7+/»^) 

lOJ^jud*ncfj to Penad True Up nduc.ng alerce SJ S3 &Ú S3 S3 SO SJ SO S3 £1 SÜ S3 $0 

11 .End o/ Fc-íctí Tdai TiucUo (tres 9 + 1 Ó| _^2401£Éü_^2£:6^;4te_^^VI^;Beó_^Í^CS4;4^_^lÜi612¿a_SlWW9_^lWl4^__>!^^2^__L/2Í^Éi2É__ll^E^^_^£l^^É__lÉ^!Él’_ $^$1^3 

NaUK ( Reflects UndsnuDavafy 

Tetas may nos add due to rcundi^. 
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Exhibit!: Interest Provision 

«■LCK JAPÚftkK & Ll&M 'GCWFANY 
cokAzEvaíiok cosr ̂ btovtRY clccri 

^dk£c<VAIÍÚN IRJb 'JH CAJCUATlOK 

SCMbÜLLk £! ¿ 

Jsuar/2(A¿Í through JscairberSC^ 

ni Pi '^i in iw í/i •» <si roí i-ti ca <’3i (-4) 

| Interes! Pravisíen | adai 2ú2b | ^Feb«2C^ | afc 2ÜH, | oA;in&¿S | a-May | a-Jun 1ü2j | n-<t<2Ckb | a Aug 2Ü¿’> | a Sep. 20x3 | a Dtí | ¡¡.Mr/ 2023 | a Dec 2&5 | 1031 | 

'. Üe^nnng irua-Up Aím.rfi 

1 tri ng Trun Jp Afoul! Wsfs Inleresl 

1 ’alai af Ucg nnng & ¿ndrg Truc Up iLha ’ * 

Average true JeAmoui! |£0&cri Lm 2i 

& Irlerest Rale kr«5 Üay of Hcpcrtng Bjs tesa Manlh 

É, Irferest Rale hrs? bay ofajjscqjent Jminess fcicntl 

f. Talal peed + ü| 

L Avcrapc hiera» Hate<U>'^ o'Lre /) 

9. H3orW/ Average n^res: -¿ate íLiné £ r12) 

!C. Ir^Ht Previsor ̂ or Sha Mcr’n flune 4 x yj 

SV'IM SJ4U.Í9S $10,334,4SS $11.1/4,343 $10,334,403 $10,0'3,4U3 $12,0M,atH $13^?',31a $16,3/4,244 $VMt,Wa $1W0CÍ3 $14,333,353 

9UC32S/ $10.336053 $11, '35.033 SÚfeor/ $13.5/0,353 $12,34?.(S2/ tnMkZV S1S.5'&9za Sl/,5/M13 MMV.0M $14.330.443 S8.WU113 

$1/,33U2^3 $23,333,1,55 SZaXUats/ $21,1/', S23,SÚSl/tí3 $22,330055 $25,9'3,?s3 $s3,3Sl,/4S $34,153,0/3 $33^55211 $29,$ÍS,53l $20,661,4/3 

$3,363115 $13.340443 $11,C'4,ni3 tllttUOU $10,304,331 $11.33001/ $12.35U¿63 (IMttAH $1/.C/$&3 tMJ2M05 IMMM $10,330/35 

4.30333% 4.05333% 4.Ó533ÜU, 4.32333% 4.2S33ÚH, 4,31303% 4.31 J3É% 4.32330% 4.3«O3C% 4jOS3ÜC‘.s IMUt1* &4MHK> 

4asatr¿ 435330% 4 lacra tantra chacra < sutra catara catara tocara contra rantra tocara 

t/iíioooi tunara ranura ratntra unn tMiora rasara toosofs rasara rastra retara /.üaoc'.i 

4.35500% rasara ct»a«, 4J«nra raiara raaoa% 4.31433% rateara cintra ctrtira $02533% 3./ rara 

tocara uw> ramera rastra rasura rateara ratara 0.35/53% raenra e tsstra ratnra rausra 

$32529 tarara ta, an $3?,m sarass acra» m¿«i sos,sao tsraci acts/ tso.cii mera turara 

Kzwr Tr^A.K mou iw artri In nniinráHr' 
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