
State of Florida 

FILED 7/7/2026 
DOCUMENT NO. 03938-2026 
FPSC - COMMISSION CLERK 

Public Service Commission 
Capital Circle Office Center • 2540 Shumard Oak Boulevard 

TALLAHASSEE, FLORIDA 32399-0850 

-M-E-M-O-R-A-N-D-U-M-

DATE: July 7, 2026 

TO: Adam J. Teitzman, Commission Clerk, Office of Commission Clerk 

FROM: Lynn M. Deamer, Chief of Auditing, Office of Auditing and Performance Analysis 

RE: Docket No.: 20260002- EG 
Company Name: Duke Energy Florida, LLC 
Company Code: EI801 
Audit Purpose: A3b: Energy Conservation Cost Recovery Clause (ECCR) 
Audit Control No.: 2026-015-1-2 

Attached is the final audit report for the Utility stated above, I am sending the Utility a copy of 
this memo and audit report. If the Utility desired to file a response to the audit report, it should 
send a response to the Office of the Commission Clerk. There are no confidential work papers 
associated with this audit. 

Attachement: Audit Report 

Cc: Office of Audit & Performance Analysis 



State of Florida 

Public Service Commission 
Office of Auditing and Performance Analysis 

Bureau of Auditing 

Auditor’s Report 

Duke Energy Florida, LLC 
Energy Conservation Cost Recovery Clause 

Twelve Months Ended December 31, 2025 

Docket No. 20260002-EG 
Audit Control No. 2026-015-1-2 

July 7, 2026 

Sai Rashmitha Kolli 
Audit Manager 

Lynn M. Deamer 
Reviewer 



Table of Contents 

Purpose.   1 

Objectives and Procedures. 2 

Audit Findings 
None. 4 

Exhibits 
1: True-Up. 5 
2: Interest Provision . 6 

i 



Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Economics in its audit service request dated January 5, 2026. We have 
applied these procedures to the attached summary exhibits and to several related schedules 
prepared by Duke Energy Florida, LLC in support of its 2025 filings for the Energy 
Conservation Cost Recovery Clause in Docket No. 20260002-EG. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

Company refers to Duke Energy Florida, LLC. 
ECCR refers to the Energy Conservation Cost Recovery Clause. 

Revenue 

Operating Revenues 

Objectives: The objectives were to determine the actual Kilowatt Hours (kWh) sold for the 
period January 1, 2025, through December 31, 2025, and whether the Company applied the 
Commission-approved cost recovery factor to actual kWh sales for the ECCR. 

Procedures: We reconciled the 2025 filings to the Company’s monthly ECCR Revenue Reports. 
We recalculated the revenues from the general ledger and reconciled to Schedule CT-3. We 
computed the factors by rate code and compared them to the applicable Commission Order. We 
judgmentally sampled and recalculated residential and commercial bills by rate class in Docket 
No. 20260001 -EI, Audit Control Number 2026-012-1-3, to verify that the correct tariff rates 
were used. No exceptions were noted. 

Expense 

Operation and Maintenance Expense 

Objectives: The objectives were to verify that Operation and Maintenance (O&M) Expense 
listed on Schedule CT-3 was supported by adequate documentation and that the expenses are 
appropriately recoverable through the ECCR. 

Procedures: We traced 2025 expenses in the filing to the general ledger detail. We judgmentally 
selected a sample of expenses for testing. The source documentation for selected items was 
reviewed to ensure that the expenses were for the current period, charged to the correct accounts, 
and appropriately recoverable through the ECCR. We reconciled incentives to the corresponding 
approved program standard. Advertising expenses were reviewed for compliance with Rule 25-
17.015(5), Energy Conservation Cost Recovery, Florida Administrative Code. No exceptions 
were noted. 

True-up 

Objective: The objective was to determine if the True-Up and Interest Provisions as filed on the 
Schedule CT-3 were properly calculated. 

Procedures: We traced the December 31, 2024, True-Up Provision to the Commission Order 
No. PSC-2024-0484-FOF-EG. We recalculated the True-Up and Interest Provision amounts as of 
December 31, 2025, using the Commission-approved beginning balance as of December 31, 
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2024, the Financial Commercial Paper rates, and the 2025 ECCR revenues and costs. No 
exceptions were noted. 

Other Issues 

Objective: The objective was to verify the number of program participants reported in the 
Company’s Florida Energy Efficiency and Conservation Act (FEECA) filing. 

Procedures: We verified the number of program participants reported in the Company’s 2026 
FEECA filings for the following programs: Neighborhood Energy Saver, Low-Income 
Weatherization Assistance Program, Technology Development, and Interruptible Service. We 
verified the type of the above-mentioned program participants, and whether the participants had 
access to the programs through walk-through, computer-assisted, online, phone, or other means. 
No exceptions were noted. 

Analytical Review 

Objective: The objective was to perform an analytical review of the Company’s ECCR 
Revenues and Expenses to determine if there were any material changes or inconsistencies from 
the prior year. 

Procedures: We compared 2022 through 2025 revenues and expenses. We obtained the 
explanations from the Company for the substantial changes, and the explanations were sufficient. 
No further work was performed. 
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Audit Findings 

None 
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Exhibits 

Exhibit 1: True-Up 

Docket No. 20260002-EG 
Duke Eregy Florida, LLC Duke Energy Florida, LLC 

Energy Conservation Cost Recovery Witness: Karla Rodriguez 
Energy Conservation Adjustment Exhibit No. 1 (KR-1T) 

Calcination of True-Up Schedule CT-3 
January 2025 - December 2025 Page 2 of 4 

May 5. 2026 

Line AtíActActActAdActAotAtíActActAtí Act 
No. January February Mamr Asril May June -fJy Adjust Seocember October Noveniser December Total 

1 ECCR Revenues $9.057.562 $8,443,286 57,605,979 59,445,172 50.405.565 $11182^19 511.506,206 $11277.767 $! 1jS4\533 $10,044,223 50,060,464 57^90,510 $114,664,056 

2 Friar Period TTi^Overi{Uffi£w^ 1J79.45B Í, 110,456 1.110,459 1.116,455 1,116,459 1,1*0453 1.1 19,469 1JX45B 1,116,456 1,110,456 1,119,439 1,110,459 13431530 

3 EOCR Revenues Applet to Period :0/77.C2Q 0,562,747 6.725.336 9.564jB30 10.525.C23 12,402,377 12,628,664 13-397225 Í2J31B62 11,163,091 0,179.922 8,800,069 129,207,553 

4 ECCR Expenses *.02-5,564 11,050,105 6.727,750 0.0(1127 10.830.834 10,531,628 10,435,345 11,4«¿03 19.BM.70S 1t.415.316 7,523,467 11,893,202 :24,G20J27 

5 TRffi-Up Tris Period (Over^Un^ Recovery 38,544 1,487,360 2,414 {521503} 305.311 (1-870.75!) (Zim!0) (1^7.722J (Í295.164) 251,635 0.656455} 3.091324 (4167,828} 

0 Cusrert Period L-terest (46,651) (39.043) <33,215} {29^56} (26.562} (251535) {28320} (31D36) (32,840) (29,865) {27=S3} (21. MQ {374.634} 

7 Adjustments OCOOOOOÜDGO 0 0 

a True-Up & Interest Provis o Beg ging cf Period (Í14315Q0) (!2,321140) (0,755,275) (8,6eaj613} (8.091649} (6.700,942) (7.477.709} (8530.450) (9.39Q.7BD) (fl.6DD.425) (6,259/97} (8.824,087} {13,433-500) 

9 GRT Refunded D0 QCOOOD000 0 0 

10 Prior Period Trie4& OverifUm^ Re^ 1,1:0,455 1,119,458 1.1.19,459 1,119.458 1,119,469 1119.453 1.119.468 1/19.458 t, 119,458 1,110,458 1,119,469 1.119,458 13-433500 

11 End of Period Net TaeM> (1^2422,149) $1755,2751 (58,068,6191 ¿$9,(894548} ■$6,700.^ ¿$7.477,789; ($8)590.4601 ($9390.750) ttlGOaAZS) <58,250,197) '58,824,^7) ($4.642.452} 5<M2.452\ 
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Exhibit!: Interest Provision 

Docket No. 2Q26Ú0Q2-EG 
Duke awgy Honda. LLC Duke Eiwrgy Florida. LLC 

Energy Conservation Cost Recovery Witness: Kata Rodriguez 
Calcula Son of Interest Provision Exhibit No. 1 (KR4T) 
January 2025 - DeoemberZOZS Schedule CT-3 

Page 3 of 4 
May 5. 2926 

L'-e ActfetAaActActActAtíActAttActAatAct 
No. January February Marti Aprl Mav June July August Sesttentber October November December Total 

1 B^’rrangTrue-LIp Amount 
(C3„Page7.L/es 74 B) ($’3.433.500) (512.322/49} (^.755275) (S8,CMjK$ (S8jD00.Mfi) £6,700,842) (57.477.789) £3.553.450) <50.380.780] £0.600.425) (53.259/®] £8,824.087) 

2 EmTTgTrue-UpAma.’t 
Before Interest 
(C3, Pape 7, L'nes fi,7-’01 P2275.4K) (9.715^32> (5,633,403) (6.674.380) (7.45X234) (8.551.630) (0.353.714) < 567,485' {8220,332i 0.796/94; (4.621,3G4i 

3 T«a‘ Begging 1 ErJ'^ 
Tnje-Up 
(Lhe1+Ltoe2) (25 703,983) (22,037,491: Í19385.678) (16.73625:) (14.774.028) (1115X177) (16.020,4001 (17,030.164) MB,058.265) 117,823.757) (17.055^) (13,445,391) 

4 Average True-Up Amount 
(50%of Lte 3) 1:2,854.493) (11.018,740: (9.104,3301 (8.363/41) (7,387.015) (7,070555) (8,014,700) IXBB0.582) .U479/33' <8.9 14,979) (9,527,695', (6,722,6961 

5 InterestRateeEstDay 
Reporting 8üs>es5 Month 4.36% 4-35% 4.35% 4.32% 428% 4.35% 4.31% 4.32% 426% 4.08% 3.98% 3.89% 

6 Interest RáecF*st Day 
SiáseauariBusness Morth 4.35% 4.35% 4.32% 4.28% 4.35% 4.31% 4.32% 426% 4£B% 3.96% 3^0% 3.66% 

7 T«¿(Lr»5&l?w6) 
(Lite 5 + LreBj 8.71% 8.70% 8.67% 8.80% 8.63% 8.66% 8.63% 8.58% 8.34% 8.04% 7-85% 755% 

S Average >terest Rate 
(5D%ofL‘.^7) 4.36% 4.35% 4.34% 4.30% 4.32% 4.33% 4.32% 420% 4/7% 4.02% 323% 3.73% 

9 Interest Pnvisian 
(Lite 41 Line 3] / :2 ($48,651) £39„943} (333.215) £29^85?' -326,5^2) ($25.535) /S2B,820i (532,065) £32.910} 1626,965) ($27^93? (521.148) 11374,524) 
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