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Purpose

To: Florida Public Service Commission

We have performed the procedures described later in this report to meet the objectives set
forth by the Division of Economics in its audit service request dated January 5, 2026. We have
applied these procedures to the attached summary exhibits and to several related schedules
prepared by Duke Energy Florida, LLC in support of its 2025 filings for the Energy
Conservation Cost Recovery Clause in Docket No. 20260002-EG.

The report is intended only for internal Commission use.



Obijectives and Procedures

General
Definition

Company refers to Duke Energy Florida, LLC.
ECCR refers to the Energy Conservation Cost Recovery Clause.

Revenue

Operating Revenues

Objectives: The objectives were to determine the actual Kilowatt Hours (kWh) sold for the
period January 1, 2025, through December 31, 2025, and whether the Company applied the
Commission-approved cost recovery factor to actual kWh sales for the ECCR.

Procedures: We reconciled the 2025 filings to the Company’s monthly ECCR Revenue Reports.
We recalculated the revenues from the general ledger and reconciled to Schedule CT-3. We
computed the factors by rate code and compared them to the applicable Commission Order. We
judgmentally sampled and recalculated residential and commercial bills by rate class in Docket
No. 20260001-EI, Audit Control Number 2026-012-1-3, to verify that the correct tariff rates
were used. No exceptions were noted.

Expense

Operation and Maintenance Expense

Objectives: The objectives were to verify that Operation and Maintenance (O&M) Expense
listed on Schedule CT-3 was supported by adequate documentation and that the expenses are
appropriately recoverable through the ECCR.

Procedures: We traced 2025 expenses in the filing to the general ledger detail. We judgmentally
selected a sample of expenses for testing. The source documentation for selected items was
reviewed to ensure that the expenses were for the current period, charged to the correct accounts,
and appropriately recoverable through the ECCR. We reconciled incentives to the corresponding
approved program standard. Advertising expenses were reviewed for compliance with Rule 25-
17.015(5), Energy Conservation Cost Recovery, Florida Administrative Code. No exceptions
were noted.

True-up

Objective: The objective was to determine if the True-Up and Interest Provisions as filed on the
Schedule CT-3 were properly calculated.

Procedures: We traced the December 31, 2024, True-Up Provision to the Commission Order
No. PSC-2024-0484-FOF-EG. We recalculated the True-Up and Interest Provision amounts as of
December 31, 2025, using the Commission-approved beginning balance as of December 31,



2024, the Financial Commercial Paper rates, and the 2025 ECCR revenues and costs. No
exceptions were noted.

Other Issues

Objective: The objective was to verify the number of program participants reported in the
Company’s Florida Energy Efficiency and Conservation Act (FEECA) filing.

Procedures: We verified the number of program participants reported in the Company’s 2026
FEECA filings for the following programs: Neighborhood Energy Saver, Low-Income
Weatherization Assistance Program, Technology Development, and Interruptible Service. We
verified the type of the above-mentioned program participants, and whether the participants had
access to the programs through walk-through, computer-assisted, online, phone, or other means.
No exceptions were noted.

Analytical Review

Objective: The objective was to perform an analytical review of the Company’s ECCR
Revenues and Expenses to determine if there were any material changes or inconsistencies from
the prior year.

Procedures: We compared 2022 through 2025 revenues and expenses. We obtained the
explanations from the Company for the substantial changes, and the explanations were sufficient.
No further work was performed.



Audit Findings

None



Exhibit 1:

True-Up

Exhibits

Buke Enesgy Florida, LEC

Docket No. 20260002-EG
‘Duke Energy Florida, ELC

Energy Conservation Cost Recovery Witness: Karla Rodriguez
Energy Conservation Adjustment Exhibit No. 1 (KR-{T)
Calesdatien of Truelip Schedide CT3
January 2423 - December 2025 Page2af4
May 5. 2028
Line Act Act Act Act Act Art Act At Act Act Aot Act
No. January February Marc» Agril May June July August September October Novermber December Total
t ECCR Revenues 0057582  $64432BR  S7E05478 59445172 0405565 $11,232.210 311500208 S12277.757 $1104°503 510044223  58,060462 T.600.510 3114884086
2 Prior Period Troe-Up Overl{Under) Recovery 1,179,458 1,118,458 1,119,459 1,719458 1,118,458 1,578 468 1,119,459 1.219.458 118458 1,118,458 1,118.458 1118458 13433.500
3 ECCR Revenues App cable to Pesiod 1007702 2,562,747 8,725,338 9,564,541 10525023 12402377 12,628,664 133872256 12180862  11,163.881 6,178,822 8,800,268 128,257 558
4 ECCR Expenses 0215564 41,080,105 B,727.750 8.042 127 10930834 10,531,828 10,435,346 11420508  10BB47BE 17415315 7.522487 11,883,292 124029727
5§ Tree-Up This Period (OverfUnder Recovery 3554 1487360 2414 {622,503y anssn (L5TOTSY) (2193.3%0)  (1897.722)  (1205,164) 251,835 {1.850.455) 3.083.32¢ 4. 287,828}
8 Cumert Period '~terest (46,85%) (30.943) 133,215} {28,558 128,582} {25.535) {24.520} {32.036) [32.04D) {20,865) {27 800) 121,148 {374,624}
7 Adjusiments bl o 1] a [+] bt o o i} a 4] a i}
4 Trelp & Interest Provis o0 Beg wing o Period (134335005  (12322,14D) (755275} (9880515  (BOSGS4S) (6700842  (7477760)  (BSS04E0)  (93DO.7BD)  (9.80D425)  (B.259,°E7} (8824087)  {12.433,500)
§ CRT Relunded 0 ] V] ] 4] [} a o o o 4] ]
10 Pricr Period Tre-p Overi{Under) Recovery 1.118.458 £,118.458 1,119,458 1,119458 1,119,458 1.119.455 1.119.458 1,719,458 1119458 1,110,658 1,119.458 1.119.458 13.433.500
11 End of Period Net Trelip (512372.142)  ($9.755,275) (56,066,618) (30,000.648) (36,700,842! (§7.477.780) (38480460 [6.380.750) ($0.600425) ($8,250,197) ($8,824087) $94.642.452) (54 £42.452)




Exhibit 2: Interest Pro

Docket No. 20260002-EG
Duke Emergy Florida, LLC Ouke Energy Florida, LLC
Energy Conservation Cost Recovery Witness: Karia Rodriguez
Calcutation of interest Provision Exhibit e ¢ (HKR-1T)
January 2025 - December 2025 Schedule CT-3
Page 3 of 4
May 5. 2026
Lre At At Act Act At At Ant Bat Aot At Act At
Neo. Jaruary February March Apr May Ame July August September Qciobey November D b Tota
1 Begwring Frus-Up Amount
(C3,Papa7. Lnes T&B) 5734335000 (5123227487  ($e.755.275)  {54,604.818  (3B.008.6840) (S6.7ODD42)  (S74FT.TED)  (BAOBDA5D) (30300780  ($0.600D425)  ($8,250,%07)  (3B.824.087)
2 Endng True-Up Amourt
Befora Enterest
(C3.Page 7. Lmes 5.7-70) {12 IT5ARE) (8.715332) 18,633,403 8060253 16.674.380) (7,452 234} {B.853.820) (=.358.714) 8,567 4857 18.220,332) (8,798,784 (4.621.304)
3 To= Begmring & Endrg
True-Up
iLine 1 + Line 2 [ZEVOBRBS)  {22037481) (18385,678) (18736257 (14.774.028) (14453177 (160204001 (17.030164) (18088286}  [T7828.757)  (17,056.380) (13445391
4 Auerage True-tip Amount
(50% ofL~a 3) {12.854408)  {11.018,740) {B.104.350)  (8.384.140) (7,387.015) (7 ©76,588) i8.014.700; |E,BBB 582) 0,470,390 8,014,871 18,527 685, (8.722,6961
§  interest Rater Fist Day
Reporiing Bus'ess Month 4.38% £35% 4.35% 4.32% 4.28% 4.35% 4.31% 432% 4280% 4.08% 205% 3.98%
8  Interest Rater Fist Cay
Subsequert Busress Morth 4.35% 4.35% 4.22% 4.25% 4.35% 431% 4.32% 4.20% 488% 3.08% B8 3.68%
7  Tatal(Lire 5&Lne8)
Lire 5+ Lire §) B.71% a.70% 8.87% 5.60% BEI% 8.66% 9.83% 8568% 8.24% B.04% FRE% 7.55%
8  Awerage Terest Rate
(B0% of Line 7) 4.38% 435% 4.34% 4.30% 432% 4.33% 4.32% 420% 4 T% 4.02% 383% 3.78%
9 Intevest Provisicn
(Lre4 *Eine d)f 22 18456513 $28.843) ($33.215) {320.2587 1526,682) (§25,535) (§2e.8201 532,088 532,540 1822,865) (327 888} 521,148 3374024}




