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BEFORE THE FLORIDA PUBLIC SERVICE COMMISSION 

DOCKET NO. 20260001 -EI: Fuel and purchased power cost recovery clause with 

generating performance incentive factor. 

Direct Testimony of Caroline Wanjiru McCool (Estimated/Actual) 

On Behalf of Florida Public Utilities Company 

Q. Please state your name and business address. 

A. My name is Caroline Wanjiru McCool. My business address is 500 Energy Lane 

Dover, DE 19901. 

Q. By whom are you employed? 

A. I am employed by Chesapeake Utilities Corporation (“Chesapeake Utilities”), the 

parent company of Florida Public Utilities Company (“FPUC” or “Company”) as a 

Regulatory Analyst IV. 

Q. Describe briefly your education and relevant professional background. 

A. I received a Bachelor of Science degree in Accounting from Morgan State University 

in May 2009 and a Master of Science in Accounting from Towson University in May 

2013. I have been employed with Chesapeake Utilities since October 2025. This role 

includes regulatory analysis and filings before the Florida Public Service 

Commission (“FPSC” or “Commission”) for FPUC. Prior to my employment at 

Chesapeake Utilities, I was employed by Federal Energy Regulatory Commission 

(“FERC”) as an Energy Industry Analyst for close to 10 years, and the Maryland 

Public Service Commission (“MD PSC”) as a Public Utilities Auditor. In my various 

previous roles, my responsibility included reviewing, analyzing, and preparing cost 

of service exhibits and testimony in natural gas, oil pipeline, and electric utility cases 

on behalf of FERC and MD PSC. 

Q. Have you previously testified in this Docket? 
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A. No, I have not testified in this docket, but I have previously provided pre-filed 

written testimony at MD PSC and at FERC. 

Q. What is the purpose of your testimony at this time? 

A. I will briefly describe the basis for the Company’s computations made in preparation 

of the schedules being submitted in this docket. 

Q. Which of the Staffs schedules is the Company providing in support of this 

filing? 

A. I am attaching Schedules El-A, El-B, and El-Bl as part of Exhibit CWM-1. 

Schedule El-B shows the Calculation of Purchased Power Costs and Calculation of 

True-Up and Interest Provision for the period January 2026 - December 2026 based 

on 6 Months Actual and 6 Months Estimated data. 

Q. Were these schedules completed by you or under your direct supervision? 

A. The schedules were completed by me. 

Q. What was the final remaining true-up amount for the period January 2025 -

December 2025? 

A. The final remaining true-up amount was an under-recovery of $906,830. 

Q. What is the estimated true-up amount for the period January 2026 - December 

2026? 

A. The estimated true-up amount is an under-recovery of $1,434,408. 

Q. What is the total true-up amount estimated to be collected for the period 

January 2027 - December 2027? 

A. The Company estimates it will collect $ 2,341,237 for the period January 2027 — 

December 2027. 
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Q. In previous years FPUC explored other opportunities to provide power supply 

for its customers. Has FPUC continued to explore other opportunities? 

A. Yes. FPUC is continuing to look into other sources of power supply that will 

provide low cost, resilient and reliable energy to its customers. 

Q. Would you please discuss the opportunities FPUC has been investigating? 

A. Yes. FPUC is continuing to explore both Solar Photovoltaic (solar) and Combined 

Heat and Power (CHP) technologies with the goal of providing low cost, resilient 

and reliable energy to customers. Solar opportunities are being explored in both the 

Northeast and Northwest Divisions and are under consideration at this time. In our 

Northeast Division, significant effort has been focused on the development of a 

second CHP on Amelia Island. This project will be similar in size and operation to 

the existing Eight Flags Energy project that began commercial operation in 2016. 

The facility could be located approximately one mile from Eight Flags Energy at a 

separate mill on Amelia Island. This CHP would provide electrical energy to the 

FPUC grid and thermal energy in the form of 

steam/hot water to the mill. Preliminary engineering has been completed, operating 

agreements and air permitting have been completed at this time. As with Eight Flags 

Energy, this facility would provide low cost energy to our customers while 

improving the resiliency and reliability to the FPUC grid on Amelia Island. In 

addition to CHP possibilities, FPUC has been investigating how the use of 

Renewable Natural Gas (RNG) and Hydrogen as future fuel sources for generation 

assets may provide benefits in the future. The markets for both RNG and Hydrogen 

are still developing, however, both have the potential to provide environmental 
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benefits compared to existing fuel sources. Although there are currently some 

operational and cost challenges being addressed within the generation community, it 

is important that FPUC continue to be involved in the investigation and development 

of these resources and the long term benefits that are possible. 

Also, FPUC engaged with FPL in the review of the transmission agreements and 

infrastructure currently in place between the two companies. These discussions led to 

opportunities to change the delivery points at four of the five substations in the 

Northwest Florida Division, which will reduce purchased costs to FPUC. The 

acquisition of the substations was approved in the company’s last rate case 

proceeding in Docket No. 20240099-EI and is expected to be completed during the 

first quarter of 2027. 

Q. Has the company incurred any costs during the preliminary stages of these 

projects? 

A. Yes, the Company has engaged the consulting firms of Pierpont and McLelland LLC 

and Sterling Energy Services LLC as well as the Gunster law firm for their 

experience in the aforementioned processes. The Company has incurred consulting 

and legal fees in the amount of $63,857.93 through June of 2026 and expects to 

spend an additional $32,857 by year-end. 

Q. When do you anticipate construction to begin on the proposed CHP facility? 

A. The final decision on this has not been made at this time. 

Q. Does this conclude your testimony? 

A. Yes. 
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Schedule El -A 

FLORIDA PUBLIC UTILITIES COMPANY 
CALCULATION OF TRUE-UP SURCHARGE 

APPLICABLE TO LEVELIZED FUEL ADJUSTMENT PERIOD 
JANUARY 2026 - DECEMBER 2026 

BASED ON SIX MONTHS ACTUAL AND SIX MONTHS ESTIMATED OPERATIONS 

Florida Division -CONSOLIDATED 

Under-recovery of purchased power costs for the period 
January 2026 - December 2026. (See Schedule E1-B, Calculation 
of Estimated Purchased Power Costs and Calculation of True-
Up and Interest Provision for the Twelve Month Period ended 
December 2O26.)(Estimated) 2,341,237 

Exhibit No._ 
DOCKET NO. 20260001 -El 
Florida Public Utilities Company 
(CWM-1) 
Page 1 of 3 
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SCHEDULE El-81 
FLORIDA PUBLIC UTILITIES COMPANY 
CONSOLIDATED FLORIDA DIVISIONS 

COMPARISON OF ESTIMATEO/ACTUAL VERSUS ORIGINAL PROJECTIONS 
OF THE FUEL AND PURCHASED POWER COST RECOVERY FACTOR 

JAN UARY 2028 - DECE MEER 2026 

I ~ DOLLARS | MWH | CENTS/KWH j 

1 Fuel Cost of System Net Generation (A3) 
2 Nuclear Fuel Disposal Cost (A 13) 
3 Coal Car Irweslment 
4 Adju simen ts to Fu el Cost (A2, Pag e 1) 
5 TOTAL COST OF GENERATED POWER 
6 Fuel Cost of Purchased Power (Exclusive 

of Economy)(AB) 
7 Energy Cost of SchedC & XEcon Purch (BrokerXA9) 
B Energy Cost of Other Econ Purch {Non-Broker)(A9j 
9 Energy Cost of Sched E Economy Purch (A9) 

ID Demand and Non Fuel Cosl of Purchased Power (A9) 
11 Energy Payments to Qualifying Facilities (A8a) 
12 TOTAL COST OF PURCHASED POWER 

13 TOTAL AVAILABLE MWH (UNE 6 ♦ LINE 12) 
14 FuelCost of Economy Sates (A?) 
15 Gain on Economy Sates (A7a) 
18 FuelCost of Unit Rawer Sales (SL2 PartplsXA?) 
17 FuelCost of Other Power Sales (A7j 
18 TOTAL FUEL COST AND GAINS OF POWER SALES 

(UNE 14 + 15+ 16+17) 
19 NET INADVERTENT INTERCHANGE (A10) 

20 TOTAL FUEL AND NET POWER TRANSACTIONS 

(LINES 6 ♦ 12 ♦ 18 * 19) 
21 Net Unbilled Sales (A4) 
22 CompanyU$e(A4) 
23 T&D Losses (A4) 

24 SYSTEM KWH SALES 
25 Wholesale KWH Sates 
26 Jurisdictional KWH Sales 

26a Jurisdictional Loss Multiplier 
27 Jurisdictional KWH Sales Adjusted for 

Una Losses 
26 GPIF“ 
29TRUE-UP" 

30 TOTAL JURISDICTIONAL FUEL COST 

ESTIMATED/ ESTIMATED/ DIFFERENCE 
ACTUAL ORIGINAL AMOUNT % 

ESTIMATED/ ESTIMATED/ DIFFERENCE 
ACTUAL ORIGINAL AMOUNT % 

ESTIMATED/ ESTIMATED/ DIFFERENCE 
ACTUAL ORIGINAL AMOUNT % 

O 0 0 0.0% 

29.814.392 26,187,704 1.626,696 58% 

17.139.4B8 15,522,711 1,618,777 10.4% 
19,461,733 20,451,922 (990,189) >4.8% 

0 0 0 0.0% 

0 0 0 0.0% 

814,738 572,021 42,715 7.5% 

614,738 572,021 42,716 7.5% 
157,272 167,514 (10,242) -6.1% 
772,008 739,635 32,473 4.4% 

772,008 739,535 32,473 4.4% 

0 0 0 0.0% 

772,008 739.535 32,473 4.4% 

0 1 (1) -100.0% 
423 423 0 00% 

63,571 34,793 28,778 82.7% 

708,014 704,318 3.696 0.5% 

708.014 704.318 3.698 0.5% 
1.000 1.000 0.000 0 0% 

708,014 704,318 3,696 0 6% 

708,014 704,318 3,696 0 5% 

708,014 704,318 3,696 0.5% 

0.00000 0.00000 0.00000 0 0% 

0.00000 0.00000 0 00000 0.0% 

4.84995 4.92776 (0.07781) -1.6% 

278811 271366 0.0744S 2.7% 
1237457 12.20908 0.18549 1.4% 
8 60297 B67605 (0.07308) -0.8% 

0.00000 0.00000 0.00000 0.0% 

861650 8.67605 (0.06055) 0.7% 

0.00000 0 00001 (0.00001) -100.0% 
O005Í5 0.00522 (0.00007) -1.3% 
0.77357 0.42860 0.34497 80.5% 

9.39422 9.10988 028434 3.1% 

9.39422 9.10988 0.28434 3.1% 
1.000 1.000 0.00000 0 0% 

9.39422 9.10988 028434 3.1% 

(0.45366) (0.45604) 0.00238 -0.5% 

8 94055 865303 0.28672 3.3% 

1.00072 1.00072 0.00000 0.0% 
8.94699 8 66006 0.28693 3.3% 

8.947 8650 0287 3.3% 

66,415.613 64,162,427 2,253,188 3.5% 

96,715 _ 0 98.715 0.0% 
96,715 - 98,715 0.0% 

66.512328 64,162427 2,349.901 3.7% 

O’ 87 • (87) -100.0% 
36,444 • 38.734 *3 (290) -0 8% 

5.476.960 * 3,018.878 * 2,458,262 81.4% 

68,612328 64,162,427 2349,901 3.7% 

66,552,328 64.162427 2,349.901 3.7% 
1.000 1.000 0.000 0 0% 

55,512,328 64,162,427 2,349,901 3 7% 

(3,211,973) (3,211,973) _ 0 0.0% 

83,300,355 60.950.454 2,349,901 3 9% 

31 Revenue Tax Factor 
32 Fuel Factor Adjusted for Taxes 
33 FUEL FAC ROUNDED TO NEAREST .001 (CENTS/KWH) 

•Included for informat'onai Purposes Only 
••Calculation Based on Jurisdictional KWH Seles 

EXHIBIT NO._ 
DOCKET NO. 2026000Í-EI 
FLORIDA PUBLIC UTILÍTÍES COMPANY 
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CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing Testimony and Exhibit of 
Caroline Wanjiru McCool has been furnished by Electronic Mail to the following parties of 
record this 24th day of July, 2026:_ _ 
Suzanne Brownless 
Major Thompson! 
Zacchary Bloom 
Florida Public Service Commission 
2540 Shumard Oak Boulevard 
Tallahassee, FL 32399-0850 
sbrownle@psc.state.fl.us 
mthompso@psc.state.fl.us 
zbloom@psc.state.fl.us 

J. Jeffry Wahlen/Malcolm Means/Matt 
Jones 
Ausley Law Firm 
Post Office Box 391 
Tallahassee, FL 32302 
j wahlen@ausley .com 
mmeans@ausley .com 
mjones@ausley.com 

Walt Trierweiler/P. Christensen / Charles 
Rehwinkel/Octavio Ponce/Austin Watrous 
Office of Public Counsel 
c/o The Florida Legislature 
111 W. Madison Street, Room 812 
Tallahassee, FL 32399-1400 
Trierweiler. walt@leg.state.fl.us 
Rehwinkel ,Charles@leg .state. fl .us 
Christensen.patty@leg.state.fl.us 
Ponce.octavio@leg.state.fl,us 
Watrous.austin@leg.state.fl.us 

James W. Brew/Laura Baker/Sarah 
Newman 
Stone Matheis Xenopoulos & Brew, PC 
Eighth Floor, West Tower 
1025 Thomas Jefferson Street, NW 
Washington, DC 20007 
i brew@smxblaw.com 
lwb@smxblaw.com 
sbn@smxblaw.com 

Maria Moncada 
Joel Baker 
Florida Power & Light Company 
700 Universe Boulevard 
Juno Beach, FL 33408-0420 
Maria.Moncada@fpl.com 
Joel.Baker@fpl.com 

Kenneth Hoffman 
Florida Power & Light Company 
215 South Monroe Street, Suite 810 
Tallahassee, FL 32301 
Ken.Hoffman@fpl.com 

Ms. Paula K. Brown 
Tampa Electric Company 
Regulatory Affairs 
P.O.Box 111 
Tampa, FL 33601-0111 
Regdept@tecoenergy.com 

Florida Industrial Users Power Group 
Jon C. Moyle, Jr. 
Moyle Law Firm 
118 North Gadsden Street 
Tallahassee, FL 32301 
¡moyle@moylelaw.com 

3 



Docket No. 20260001 -EI 

Florida Public Utilities Company 
Michelle Napier 
Jowi Baugh 
1635 Meathe Drive 
West Palm Beach, Florida 3341 1 
Michel le.N apier@fpuc.com 
j baugh@chpk.com 

Matthew Bernier 
Robert Pickels 
Stephanie Cuello 
Duke Energy 
106 East College Avenue, Suite 800 
Tallahassee, FL 32301 
Matthew. B ernier@duke-energy.com 
Robert.Pickels@duke-energy.com 
Stephanie.Cuello@duke-energy.com 

Southern Alliance for Clean Energy (26) 
c/o William C. Garner 
Garner Law Firm 
3425 Bannerman Road, Unit 105, No. 414 
Tallahassee FL 32312 
(850) 329-5478 
(850) 792-6011 
bgarner@wcglawoffice.com 

Dianne M. Triplett 
Duke Energy 
299 First Avenue North 
St. Petersburg, FL 33701 
Dianne.Triplett@duke-energy.com 

P. J. Mattheis/M. K. Lavanga/J. R. Briscar 
1025 Thomas Jefferson St. NW, Suite 800 
West 
Washington DC 20007 
jrb@smxblaw.com 
mkl@smxblaw.com 
pjm@smxblaw.com 

■7 

By:_ y? 
Beth Keating f 
Gunster, Yoakley & Stej^arL-RA. 
215 South Monroe .SfeTSüite 601 
Tallahassee, FL 32301 
(850) 521-1706 
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