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Purpose 

To: Florida Public Service Commission 

We have performed the procedures described later in this report to meet the objectives set 
forth by the Division of Economics in its audit service request dated January 15, 2026. We have 
applied these procedures to the attached summary exhibits and to several related schedules 
prepared by Florida Public Utilities Company in support of its 2025 filing for the Natural Gas 
Conservation Cost Recovery in Docket No. 20260004-GU. 

The report is intended only for internal Commission use. 
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Objectives and Procedures 

General 

Definition 

FPUC refers to the Florida Public Utilities Company. 
FCG refers to Florida City Gas. 

Company refers to Florida Public Utilities Company and Florida City Gas Consolidated. 

GCCR refers to the Natural Gas Conservation Cost Recovery. 

Revenue 

Objectives: The objectives were to determine the actual therms sold for the period January 1, 
2025, through December 31, 2025, and whether the Company applied the Commission-approved 
cost recovery factor to actual therm sales. 

Procedures: We recalculated revenues using the Commission-approved factors, and actual 
therm sales from the Consumption Reports, and reconciled them to the general ledger and 
Schedule CT-3. The recalculation of customer bills was performed in Docket No. 20260004-GU, 
Audit Control No. 2026-012-1-2, with the revenue portions of the other clause audits. No 
exceptions were noted. 

Expense 

Objectives: The objectives were to determine whether Operation and Maintenance (O&M) 
Expenses listed on Schedule CT-3 of the Company’s GCCR filing are supported by adequate 
documentation and that the expenses were appropriately recoverable through the GCCR. 

Procedures: We recalculated the expenses from the general ledger and traced to Schedule CT-3. 
We judgmentally selected a sample of O&M Expenses for testing. The source documentation 
for selected items was reviewed to ensure the expense was for the current period, charged to the 
correct accounts, and appropriately recoverable through the GCCR. We recalculated the 
Advertising, Labor & Payroll, Legal & Outside Services, Incentives, and Common Costs, and 
traced them to Schedule CT-2. Advertising expenses were reviewed and in compliance with Rule 
25-17.015(5), Energy Conservation Cost Recovery, Florida Administrative Code. We traced the 
program participants of Rebates to Schedule CT-6 and determined that the program participants 
were not properly reflected in Filing. Company confirmed this and indicated that it would revise 
the Schedule in its Filing, technical staff should determine whether the Schedule has been 
revised. No exceptions were noted. 
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True-up 

Objective: The objective was to determine if the True-Up and Interest Provision as filed on 
Schedule CT-3 was properly calculated. 

Procedures: We traced the December 31, 2024, True-Up Provision to the Commission Order 
No. PSC-2024-0486-FOF-GU. We recalculated the True-Up and Interest Provision amounts as 
of December 31, 2025, using the Commission approved beginning balance as of December 31, 
2024, the Non-Financial Commercial Paper rates, and the 2025 GCCR revenues and costs. No 
exceptions were noted. 

Analytical Review 

Objective: The objective was to perform an analytical review of the Company’s GCCR 
Revenues and Expenses to determine if there were any material changes or inconsistencies from 
the prior year. 

Procedures: We compared 2024 to 2025 revenues and expenses. We requested explanations 
from the Company for any significant variances. The explanations provided by the Company 
were sufficient. No further work performed. 
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Audit Findings 

None 
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Exhibit 

Exhibit 1: True Up 

COMPANY: CONSOLIDATED FLCWDA FU8UC UTILITIES I PLORM CITY GAS SCHEDULE CW EXHIBIT ND- ,-
PAM2OF3 0OWNO.2O2600DMU 

CALCUUTONOFTTilWAIffilNTERESTPROVISION CONSOUMTEOiFTOOsFiiG 
(KM 

FORMONTHS JMinv» THROUGH OrartariS PA13E6OF28 

B. CONSERVATION REVENUES JANUARY FEBRUARY KARCH APRS. MY JUKE MY AUGUST SCTEMB OCWsER NOVEMBER Dram WtH_ 

1. residential conservation 

1 CONSERVATION AOI.RBS4UES Jj44|SSk,__J1J8115n_(l1l1J¿aLJ£5^._fi«a!LJffi®_Jia0ll_^^ 

3. TOTCREVENUB 0244,355) O.ÍÍS.1S?) C1.111.72G1 tljHWD B41200) (605.2® M8W 04203) «03,0181 (82704) (924.214) (1.02S.3S8) (11M225) 

A PRIORPERI0OTRUE4JPACJ.N0T 
APPUCABUTOTHSPERIOD W MATA UW< 34.874 3404 34.574 34,674 M574 34,674 34.674 M,n 3404 4«.M7 

5. CONSERVATION RB®UEA«,IJCAB|i (IJ0S.0W O.15OAÍ3) (107,0521 (W1.7OT MM» (77Á812) (780.1271 047.9891 060.344) 0932)01 (009.540) (990,724) (11227,13» 

6. CONSERVATION EXPENSES OROSI CM. 
PAGE 1.UNÉ2S 1MS 1281.351 1.054,495 1JS3J44 1,113,516 543425 12H.W 1245157 80S.772 1.143S3 9W,1tS 120U17 HJCT.CT 

7. 1WS4JP THS ¡WOO (UMI'S IBM 11OJM B2SS7) K2H 205,991 (230,187) 410.475 497.15» 1Z7.42Í 350203 05 215,793 1,652,391 

8. INTERESTPRCVISICfl THIS PERIOD 
tFROMCT'3.PAGE3.IJ4Eil» 1JH200 1.285 1,300 1253 104 1.459 1.584 3,151 4.0W 405 5285 5484 32,216 

9. TO&UPWMWTPRCIMON 
EMNHGOFMOmi 416.007 315,104 39008 3M,® 383.413 S37.3S3 27M51 657,416 1.123,051 1219,643 1W29 1.598204 416,087 

9A. DEFERRED TRUE4JPBH3WHWS 
OF PERIOD 

10, PRIOR 1ÜUÉ4JPCai£C1ffi 
e«M®i 134.6731 (34,5741 04,574) WAI (34,6741. ^8074) (34,674) (34.674) (34,8741 IWA) 13404) 34.674) 141607) 

11. TOTAL NET7RUE-UP 
(UNsS 7*8*9+9A*‘1^ 313.104 380.558 334J?7_. ^413 S37.3S3 273J51 . 657^8 _ 1.123.051 -
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Exhibit 2: Interest Provision 

COMPANY: CONSOLIDATED FWfflDA PUBLIC UnunESA FLORIDA CITY CAS 

CALCltUTIONOF TRUMP AND 1NTERSTPR0W4 

FOR MONTH; Juii3ry>2$ TKROWK Deswtir-iS 

SCKHHJLECT-3 EXHIBTNO,_ 
PAÉÉ3OF3 D0OETN0.2IMKWV 

CONSOLIDATED- FPUCAFCG 
(KiL-tj 
PAGE7OF28 

c INTERKTPROifflOa , JANUARY FEBRUARY MARCH AK MAY JUNE JULY AUGWT SEPTBIBER OCTOBER WVEHMR DECEMBER TOTAL 

1. DBMMMMmiMPtLINsM) 416.0(7 311W 3MS55 334,627 353,413 537.353 271851 867,416 1,03.055 1,215,843 1.W28 W 416,067 

3. ENDING trump beforeoiterest 
(UNESB7t88*88A+810) , ..311,382 MM 333.32? 536,725, 272432 SUS LIM. 12I3JB4 1M4S iMia. W.381 

3. TOTAL BEG. AND ENDM1RUMP 127.663 742,402 723^85 5K.7«7 m,1« «US Í2S.7O2 1.777,315 2.331855 4755^8 1132946 M77.OS 22BR477 

4. AVERAGETRUMPMEWXSM) MM4 351,201 311543 341* 446,671 4048» 464,6S1 888¿M 1,1?Ma 1,377,648 t(M3 IJMM 1.134338 

5. NmSTRATE-FIRSTDAYOF 
REPORTS awmw <43% m 4j2S 4,SOH 433® <34% «IM 4M «3N 4JH 33111 3.8W 

6. MERE5TRATE-FIWDAY0F 
ajaSBXHWrBUSWEMMONTH 4,2914 4.32% 4M 4.33% 4348 431% 42» 48» 4,06% 331% 38» 3.6» 

7. TOTALILMMtM) A?» Mt* (42S M» (O W 15» M1N m  72» 7«S 757» 

A AWJNTERESTRRireifrTXS»» 4.35% 4,31» M1S 4.3» 4.3454 43» 43» 4» 4.18% 3» 33» 3,7» 

3, MONTHLY AVERAGE INÍSÍST RATE 058» 0259S 03M 0.380% 0361» 0.36» OJO» W» 034» 033» 0.325% 051SS 

10. MEREST PROVISION 
«MWXM) .1322JiL^-.ja»» 1» 128 . 1,624 1.4» .1.65L 3.181 4.03 j« 5,464 32216 
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