Ly Gunster

Writer’s Divect Dial Number: (850) 521-1706
Writer's E-Mail Address: bkeating@gunster.com

Auvgust 3, 2026
VIA L-PORTAL

Mr. Adam Teitzman

Commission Clerk

Florida Public Service Commission
2540 Shumard Oak Boulevard
Tailahassee, F1. 32399-0850

Re:  Docket No. 20260010-EX - Storm protection plan cost recovery clause,
Dear M, Teitzman:

Attached for filing, please find Florida Public Utilities Company’s Revised Projection Testimony
and Exhibit AF-2 of Alyssha Fischbacher.

Thank you for your assistance with this filing. As always, please don’t hesitate to let me know if

you have any questions whatsoever,
Sincerel
incerely, =~ - o
e

Beth Keating S/

Gunster, Yoakley & Stewatt, P.A,
215 South Monroe St., Suite 601
Tallahassee, FL 32301
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BEFORE THE FL.ORIDA PUBLIC SERVICE COMMISSION
Docket No. 20260010-EI: Storm Protection Plan Cost Recovery (SPPCRC)
REVISED DIRECT TESTIMONY OF ALLYSHA FISCHBACHER
(ACTUAL/ESTIMATED AND PROJECTIONS)

On behalf of

Florida Public Utilities Company (FPUC)

Revised: August 3, 2026
Please state your name and business address.
Allysha Fischbacher, 1635 Meathe Drive, West Palm Beach, FL, 33411

By whom are you employed and in what capacity?

me > R

I am employed by Chesapeake Utilities Corporation, the parent company of Florida

Public Utilities Company (“FPUC”) as a Regulatory Analyst I1.

Q. Can you please provide a brief overview of your educational and employment

background?

A. I received a bachelor’s degree in finance from Benedict College. After graduation, I
worked as an Associate Financial Analyst at Dominion Energy. In December 2025, 1
joined CUC in the Regulatory Department, where my responsibilities include
preparing various filings such as Purchased Gas Adjustment, Docket No. 20260003~
GU before the Florida Public Service Commission,

Q. Have you testified before this or any other Commission?

Yes. I have previously provided written, pre-filed testimony in the Company’s annual

PGA True-Up in Docket No. 20260003-GU.

Q.  What is the purpose of your testimony in this docket?
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Docket No. 20260010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

A,

The purpose of my testimony is to present the following for Commission approval:

(1) The calculation of the January 2026 through December 2026 Storm Protection
Plan actual/estimated amounts to be recovered in the January 2027 through
December 2027 projection period.

(2) The calculation of the January 2027 through December 2027 Storm Protection
Plan projected amounts to be recovered during the January 2027 through
December 2027 projection period

(3) The proposed 2027 SPPCRC cost recovery factors.

Is FPUC providing the required schedules with this filing?

Yes. Included with this filing is Revised Exhibit AF-2, which includes Forms 1P

through 6P and Forms 1E through 9E and is co-sponsored by Company witness P.

Mark Cutshaw, who prepared Form 8E in this exhibit. These forms support the

Company’s actual/estimated SPP program costs for the January 2026 through

December 2026 period and the projected SPP program costs for the Januvary 2027

through December 2027 period.

Were the Forms filed by the Company completed by you or under your direct

supervision?

Yes, they were completed by me, except for Form 8E, which was completed by

Witness Cutshaw, who will discuss details pertaining to the variances in SPP program

actual/estimated costs and provide an update of the status of the Company’s various

SPP programs.

What costs did the Company include in the 2026 actual/estimated amount?

FPUC included two months of actual costs and ten months of estimates in its 2026

2|Page

Witness: Allysha Fischbacher
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Docket No. 20260010-EIl — Storm Protection Plan Cost Recovery Clause (FPUC)

actual/estimated amount.
What are the costs that FPUC has incurred and projects to incur for the Storm
Protection Plan in 2026?
As detailed on Forms 4E and 7E Capital Project, the Company projects to incur $3.59
million of O&M expense and $18.51 million of capital expenditures for a total of
$22.10 million in 2026.
What are the Company’s estimated costs for the Storm Protection Plan in 2027?
As detailed on Forms 2P and 3P Capital Project, the Company projects to incur $3.93
million of O&M expense and $19.50 million of capital expenditures for a total of
$23.43 million in 2027,
What are the annual revenue requirements associated with these costs in 2026
and 2027?
As detailed on Forms 2E and 1P, the Company’s projected revenue requirements,
adjusted to remove costs already included in base rates in the first quarter of 2026 are:
2026: $10,001,673
2027: $12,508,958
How did the Company develop the annual revenue requirements?
The Company used the projected cost estimates for the SPP programs, along with the
associated depreciation and return components associated with this investment to
develop the annual revenue requirement, in compliance with the SPP Cost Recovery
Clause Rule, Rule 25-6.031(6), Florida Administrative Code.
On Revised Ixhibit AF-2 Form 2P and Form 4E, do the costs associated with

pole inspection and vegetation management include the amount that is already

J|Page

Withess: Allysha Fischbacher
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Docket No. 20260010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

recovered through base rates?

No, as of March 2025 and consistent with ORDER NO. PSC-2025-0114-PAA-EI,
DOCKET NO. 20240099-El, these expenses are no longer included in base rates and
therefore are fully recoverable through the SPPCRC and not adjusted.

Does the Company anticipate that the plant retired due to the SPP will either be
fully or mostly depreciated?

Yes, the Company anticipates that any plant retived as a result of the SPP will either
be fully or nearly fully depreciated. As a result, the Company anticipates no
depreciation expense savings, or a negligible amount on the nearly depreciated plant,
What is the total revenue requirement for 2027?

As shown on Form 1P, total jurisdictional projected revenue requirement for 2027
including true-up amounts are $13,330,740, adjusted for taxes. This amount includes
estimated true-up under-recovery for the period of January 2026 through December
2026 of $971,609 and the final true-up over-recovery for the period of January 2025
through December 2025 of $161,122.

Were there any changes to the Company’s Final 2025 True-Up filed in Docket
No. 202600107

Yes, in preparation of this filing, it was discovered the true-up filing had the
incorrect True-Up Provision on Form 2A, which caused the interest and Final True-
up remaining for 2025 to be incorrect.

Has the Company corrected its 2025 Final True-Up amount?

Yes, the Company plans to refile the 2025 True up schedules to reflect this change..

What is the cost allocation methodology used by the Company in this

4lPage

Witness: Allysha Fischbacher
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Docket No. 20260010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

proceeding?

The Company used the allocation methodology from Company’s most recent 2024
base rate case in Docket No. 20240099-EI to allocate costs among the customer
classes.

How did the Company incorporate the methodology from that proceeding in
Revised Exhibit AF-2?

On Form 5P, the Company used the approved projected revenues allocated to each
customer class, derived a percentage of the total revenues for each rate class to
allocate the SPPCRC revenue requirement among the customer classes. In review the
Company believed the Lighting Service rate class unduly burdened by this
methodology and paying a higher per KWH rate than any of the other rate classes.
Therefore, the Company did adjust the allocation for Lighting Service to only
account for the portion of revenue related to the energy charge for this rate class.,
which provided a significant reduction in the rate for the Lighting Service rate class.
Does the Company propose to use this cost allocation methodology to calculate
the SPPCRC revenue requirement in future SPPCRC proceedings?

Yes, the Company proposes to use this cost allocation methodology in future
SPPCRC proceeding until the completion of its next base rate case proceeding, in
which new allocation factors for base rate revenues will be established for each rate
class.

What are the proposed SPPCRC factors for 2027?

Refer to the table below,

S|Page

Witness: Allysha Fischbacher




Docket No. 20260010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

Rate Schedule Dollars PER Tax SPP Factors

KWH Factor PER KWH
Residential $0.02367 1.000848 $0.02369
General Service $0.03106 1.000848 $0.03108
General Service Demand $0.01610 |  1.000848 $0.01612
General Service Large Demand $0.01033 1.000848 $0.01034
Industrial/Standby $0.00611 1.000848 $0.00611
Lighting Service $0.05749 1.000848 $0.05754

Q. What is the projected residential bill impact of FPUC’s proposed SPPCRC

factors?

A. The anticipated impact on the average bill of a residential customer using 1,000

KWH per month will be an increase of $7.13/month over 2026 SPPCRC costs,

representing a total bill impact of $23.69/month associated with the SPPCRC.

Q. What capital structure, components and cost rates did FPUC rely on to calculate
the revenue requirement rate of return for the actual/estimated period of

January 2026 through December 2026 and projected period of January 2027

10

i1

12

13

14

15

through December 2027?

A. As shown on Revised Exhibit AF-2, Form 9E and 6P, the Company used the capital

structure, components used in its most recent rate case filing for the forecasted periods

ending December 31, 2026 and December 31, 2027,

Q. What should be the effective date of the SPPCRC surcharge factors for billing

purposes?

Witness: Allysha Fischbacher

6l|Page
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Docket No. 20260010-EI — Storm Protection Plan Cost Recovery Clause (FPUC)

A. The SPPCRC surcharge factors should be effective for all meter reading during the

period of January 1, 2027 through December 31, 2027,
Q. Does this conclude your testimony?

Yes.

Witness: Allysha Fischbacher

7{Page




Florida Public Utilities SPPCRC Form 1P Exhibit No.,

Storm Protection Plan Cost Recovery Clause Page 1 of 1 DOCKET NO. 20260010-El
Initial Projection Florida Public Utilitias Comparny
Projected Period: January through December 2027 (AF-2)
Page 1 of 36
Summary of Projected Period Recovery Amount
(n Dollars) REVISED 7/31/2026
Line Energy (S Demand ($) Total (3}

1. Total Jurisdictional Revenue Requirements for the Projected Peried

a Overhead Hardening Programs (SPPCRC Form 2P, Line 10 + SPPCRC Form 3P, Line 1} $ 7842158 § - $ 7,842,158
b. Undergrounding Programs SPPCRC Form 2P, Line 11 + SPPCRC Form 3P, Line 2) $ 2186230 S - $ 2,166.230
¢. Vegetation Management Programs SPPCRC Form 2P, Line 12 + SPPCRC Form 3P, Line 3) $ 2500568 _§ - 3 2,500,568
d. Total Projected Period Rev. Req. $ 12508858 & - $ 12,508,858
e less. Adjust for costs in base rates $ -
f Adjusted annual Capital and O&M costs $ 12,508,958 $ 12.508,958
2. Estimated True up of Over/(Under) Recovery for the Current Period
{SPPCRC Form E1, Line 5c) 2026 $ ©71608) $ - $ (971,809}
3. Final True Up of Over/{Under) Recovery for the Prior Pericd
(SPPCRC Form A1, Line 5¢} 2025 $ 161122 $ - 3 161,122
4, Jurisdictional Amount to Recovered/(Refunded) $ 13318445 $ - 3 13,319,445
(Line 1d -Line 2 - Line 3)
5. Jurisdictional Amount to be Recovered/(Refunded) Adjusted for Taxes $ 13330740 $ - $ 13,330,740

Revenue Tax Mutiplier: 1.000848
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Florids Public Uthitlas.

SPPCRC Forn 2P Projects Exhibit No,

Page 1 of 1 DOCKET NO. 202600705

Stom Protection Plan Cost Recovery Clause Flerdea Pudlic Utlities Comparny
Estimated Trre-lUp (B=2)
Projacted Perlod: gh D 2027 Page 3 of 36
Project Listing by Each O&M Program
REVISED 7/31/2026
Line D&M Activities Amourtt Tetd
1. O ok O8N Progs
1.1 Ovarhead Feeder Hardonlng
141 Bristel Phase 1 Mie 1 33308 D
112  Bstol Phase T Mile2 25403 o]
143 Bristol Phase T Mie3 25403 D
144  Bristol Phase 1 Mie 4 19,052 o
115  Bristel Phase 2Milo 3 7.905 [»]
11.8  Bdstol Phase 2 Mie 4 25403 o]
117 Briswl PhaseZMia 5 13210 =]
418 Clirena Dr (15th ) Phase T Mlle 7 77,830 D
1949  Clrona Dr (154 SY) Phase 1 Mile 2 71530 4]
1110 Cltrona Dr (15t 8Y) Phase 1 Mile 3 77830 2]
1441 Citrona Or (15th Sty Phase 1 Mie 4 36486 o]
1192  Nectarine (215) Phase 1 Mile 1 778530 s]
1113  Nectzrine (215} Phase 1 Mie3 41,144 [»]
1114 Souih Sth St Phase 1 Mie 1 77,830 [»]
1145  South 8th St Phase | Mle2 37,857 D
1.4.96  South Flotehor (A1A) Phase Z Mlile 2 58222 [»]
1.2 Overhead Lateral Hardening
129  Bidstol Phase 1FS. 1756 10,126 D
122 Brstol Phase 1 FS. 1757 3214 [s]
123  Brstoi Phase 1 FS. 1794 5192 [»]
124  Bristol Phase 1 FS, 1810 8,158 o]
125  Bristol Phase 1 Pl 22773 8395 0
126  Cehondale Phase 2FS. 112 742 D
127 Cottondale Phase 27S. 114 988 o]
128 Cotondale Phase 2FS, 116 £,900 o}
129  Cotondale Phase 27S. 120 4,450 o
1210 Cruondale Phase 2 FS, 13584 4,697 D
1211 Cozondale Phase 2 FS. 82 4887 D
1242  Cetopdale Phase 2FS. 85 487 o]
1213 Cotundale Phase 2FS. 93 4687 D
1294 Cottoncale Phase 2FS. 85 4697 o]
1215 Cettoncale Phase 2FS, 89 4887 D
1216 Cottoncale Phese 3FS.80 1978 D
1217 Souwh Fletcher (ATA) Phase 2 FS, 2127 23280 o
1.2.18 South Fieteher (A1A} Phase 2 FS, 2181 7882 D
12218 South Flatchar (ATA} Phase 2FS. 2189 977 D
1220 South Fleteher (ATA} Phase 2 FS, 2257 1,865 ol
1221 South Fletcher (ATA) Phase 2FS. 2352 13,968 D
13 Distr. Pole Insp, and Replatement
131 2027 Distribution Weod Pole Targets 139,320 jad
1322 2027 D ‘Wood Pole nsp 180.000 D
1.4 Transms. Systom inspect. and Hargening
141 Wood Pale Inzpection and Hardening 245,100 T
1.5 Distr. SPP Program Management
41.5.1  Distr. SPP Program Managsment jod
1,6 Transm. SPP Prograrm Management
1.8.1  Transm. SPP Program Managament T
2. Undergraunting Q%M Programs
21 Oy Lateral Underground
2. Vegetaty OSM Progr
31 Dlstr, Vegetadon Management
219 Distr. Vagemtlon Management 24263857 D
3.2 Trensm. Vegetation Managemon
321  Transm. Vegetation Manegement 73811 T
3.3 Distr. SPP Program Managerment o
34 Temsm. SPP Program Management T
Amount 3,925,070




SPPCRGForm 3P Exhibit

Jurisdictions] Enoryy and Damang Roveus Sequitoments are calcuintod on e dowlled orms indcated,

Elorida Publle Utllitlep
Stomm Protaction Ples Cost Resovery Clause Page1of1
Estimmod True-lp
Projectod Patiod: y wrough 2027
Caleugstion of Anncal Revento Requiremants for Capliat (nvestment Programs.
(in Toltars)
End et
Projected Profected Projected Projoctod  Projestsd  Projocted  Projecte  Projoted  Projocted  Projoced  Profoetsd Projeciod Poriog
Use Coomal thvestrent Actvitior hzio] Janun Fobruary March Apet Moy Juno Sulv August Sattamiber Oetobor Nawombor Docombor Tort
1. Overtread Hordenlng Capittal Invest, Programs
1. Ovarhead Foader Hardaning O 0§ 271888 § 2PAUG S 207,138 S 203515 S 288248 § 201,850 $ 20007 $ MEEAn S WS403 S AWLTES $ ULEE 5 IA6KE $ 3702580
2 Qvorhead Lateral Morgening D s 57,568 S 0638 S 01848 S 105777 5 108467 S 0983 & 114,338 $ 114786 $ 192477 € 1133 & 114748 S 118892 $ 132
3. Distr. Pele insp. 2nq Replacement o 5 05§ KNIV S 52052 § 52764 5 S34YS 3 5414 5 54388 I X S 5806 8 200 S 554§ S8418 $ 650283
4, Tronem nspect and rardening T s B3.551 S 80807 S e 5 80861 % ©oes8 S T S 60740 F 0768 % 2216 S 65907 S 552 $ 327 s 758348
L] T % - 3 - $ -« 5 - % - 3 -~ 3 -~ 3 - S -~ 8 - 8 .- T - s -
12 Adhrmams _ s - s - s -5 - 8 P - 5 - 5 - 2 -3 -5 - 5 - s -
1.2 Seltots) of Overnend Harrering Capite! itvest Progmms S G0 S A%08T8 S5 ST/ € 512118 S 519908 § SHB1 S SI7088 $ 544612 S 554492 O 568043 S S83888 S S94XS S §417.857
1.e Jurisdlictiona] Energy Ravene Roquiraments 5 4p0B4B 5 4BOSTS S SOA771 S 51218 S S18808 S S2re41 O SIT0ER $ O SMeER S 550492 $ 568043 S 523838 S 534S $ 8417857
1d Jurisdlestonal Demanc Revonue Raqulremants s - s - 3 - N - s - s - 3 " 3 - 3 - 3 - s - 3 - s -
2 UnSorgtouncing Caphtal Imvestmant Pragrames
1. Qvortrend Lataral Undergtounding D S 157880 S 161,718 S 185088 S 170386 §  179.06 S 181887 $ 184118 S E3Se8 §  IER28T S 193796 3 195458 $ 195843 S 2106230
3. T s - 8 - 3 - 5 - § - 5 - 3 - 3 - 3 - 3 - § -« S - < -~
4. 5 - 8 - R - s - S - s - 3 - 3 - 3 - s - $ - s - s ~
2.5, Adlustomts s - 3 - S P .8 .5 - 5 - 3 -5 - 3 =5 - 3 - s -
2.5. Subtotal of Undergrounting Capzal Investment Programa T 157660 $ 165710 3 165088 S 470386 S 1/9085 § 181487 S 183,118 § 189388 S 192281 $ 183715 F 105458 F 195640 $ 2180.230
2 Jurtsdictional Energy Ruvente Regquirements. 5 157,860 3 61710 § 185088 $ 170388 S 179088 T 181487 5 1843519 3 168,588 $ 192281 $ 193715 T 195458 3 19661 3 2386230
24, Jurisdictiona! Danmmd Reveaue Roquirements s - 3 - & - s - s -~ 5 - $ - s - 8 - 3 - b4 - 3 - s -
3 Vegextisn Munagement Capltal Inwest, Progroms
1. Tmnom, Vegextisn Management T £ - % - 3 - % - 3 - S - 5 - 5 - % - S ~ 3 - s -
2 Distn, Vegetadan Mefiepement o s - 3 - 3 - $ - s - s - s - s - $ - S5 - s - 3 - s -
dn, _Ldjuctmonts, S 3 I = 3 - kg - 3. - s = s - S = S = 3 = s - % - s -
2. Suktaal of Vegetion Manasement Caplial Inveost Plograrns B3 - 3 - 3 - 3 - 3 - 3% - 3 - s -« S - 3 - 8§ - % - S -
3o o Jurisdictionat Energy Revente Roguinements B - 3 - % - % - 8 - % - 3 - 5 - 5 - 3 - & - 3 - S -
ad b Jurkdictione! Demmend Revenue Rogquirements s - % - 3 - s - s - 3 - s - s - 5 - s - s - s - 5 -
4.2 Total of Capital lovestmont Progroms. $ €06 5 652586 S 685,850 5GBS04 $ 6960 S 7098 3 T2L48T § TMW0 S 748733 S BLISE $  T/RASC § TENSEY 3 8583888
45 Jurisdictonal Enargy Revenuoe Roguiremests 3 - - % - 3 - 3 - 3 - 3 - 8 - § -~ £ - 8 - 5 - $ -
4e  Jurcdicional Domund Ravontio Requiroments 5 - ¥ ~ % - 5 - 3 - 8% - 3 - 3 . & - 3 “ $ -~ 3 - £ -

DOCKET NO. 20260010-E1
Florida Publlc Utiies Campany
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SPPERC Form 3F Caplial Projoct  Exhibit No,

Pubdlle Ut Page1of§  DOCKET NO. 20260010-Et
Storm Protaction Plan Cast Resavery Clouse Florida Public Utittes Compony
Estmated Trueldn (AR2)
Projected Perlod: Janury thicugh Decomdat 2027 Page S er 38
ton of for A3 Capital Profects REVISED 73205
{in Doliars}
Beclnning Estimate Estimate Esdnure Estirmte an-u:u-: Extimate Eﬂrmate Estimaze Fetimate Extimaty Estimato Estmate Period
Uns __Deser Balance January Febamry March Aprk June Auguer Soptombor. Ocober Novernbor  Decembet Totz!
1. lnvestments
1. Bxpendinres/Addiiont S 157BEAT S 1,756 $ 1924344 § 1594956 5 13B296T $ LTA072 S 1,36827< § 1,531.7688 § 1961781 $ 1821510 $ 15162 3 1407918 S 18.501,448
;.'. gmﬂnsﬂol’lam < {1.956,518) S (1,297,408} ¢ Q.MST!B) S {4.2&.272} 3 (373479] S [t -05204) S {2367, 523) S ¢k 819.2541 S {518.388) S (3752,32) S ©en 19‘) S ¢l WJQ'J S (RR.E20.066)
. Retremens s - S - 3 5 - s -
4 Ofher (mmf.lns AFUDC exclutted (rom CWIF) s - 5 - % - S - 3 - S - S - S - S - S - S - S - 3 -
5 Syz. Adl for Bame Riten or othar meehonlirm (o ) S = 3 - 3 - k3 -5 - k3 = s £ 3 - s = b4 - 3 I~ ) - $ =
2. PlantkeServiceDepmalixtion ase (A) S SETOERS SETIS2Y42 $A0,050,148 $E1.406.856 S65.629,138 SEH6N7TH17 SEIER SE9.680,345 $71499505 $72018007 $75780339 S$76591533 72416250 S 78418290
4. Less Ascurnutated Depreciation $ (1.378343) S {1.484353) § (1,584,058 § (1,706315) S (1.822992) 5 (‘1 947001} 3 ROF753) 5 {21SB67I) S (2329552) T (246,110} § (2,559,568} $ (274206) S 2886420 3 (2.3B5420)
2. CWIP {Nan iterect Searing) 5 9568344 § 9190713 § 9625662 $ 9104288 § 6266972 S 7 454 $ Fganxt S 6,941,072 § 6652576 5 8.096.960 s 6‘15313‘ 5 636ESSE S sm,m' T BAISTT
3, Omer-Prior Period Ad. s - s - s - s P . 8 $ - -8 - - s - 3 s -
<, s - 5 - s - 3 - s - 0§ -8 - s - s - s - s - 08 ‘- s - $ -
Svs. AdL s £ - -5 =5 = £ - - - s =
3. Net|mvestment far SPPCRC plineses 5 63986205 SE5,450,102 §67,082752 $60,894839 370373118 STH58W7C $7AWNLI0 $7MZL7“ ST5823,54 577550857 S 79,336,888 ssnmsm 381 9‘9.597 5 81,879,597
4. Average Net SPRCRG [nvesimerz (Systam} SE4TIR68: TEETASY $6V.9BO7IE SEBENGTS STNINSNE $TR2IFLTI0 STIH02067 $75123,73% STEIITASS STBAIRETS SA0,MMI0T $BLIIT4S
5, Retutn an Averago Not SPPCRE tnvesiment S 441620 § 452484 $ 46AG0S § 475431 § 484200 $ 493870 S$ SGASTI S 512585 $ 523588 S5 NS5 545041 S SSS.057 s 5587453
1, Equity Camponent grassed up %or @1ws {3 ) 607% S 225 S ISAL5 $ W72 5 252111 §  35GY05 § 266005 £ IV 5 379867 § 388029 S 386872 5 404661 3 411342 $ 4837192
2 Dext Component grossec up for taxa () 292% % 114243 5§ 117078 S 120114 $ 123020 5 @534 § 127574 5 13032 5 T8 S 135569 S TIBE7A § 141380 5 1RTI8 $ 1550261
6. System irvestmont Exponses $ 98707 S 200402 § 202954 S AWNIIT S 214705 § 215448 5 266 3 22676 5 225155 & 27X 5 235 S 284910 5 259843
1. Depreciation (C) S 060 S 109705 5 12257 3 MEAT? & 12008 §  1R4TR $ 128920 5 130878 § 134468 S TAS4TB 5 142610 3 144294 s 1,508,077
2. Cmher{d) 200% € 9063 $ 90686 S HO698 S 90696 S 90698 § 906 3 906 S 30656 S 90896 $ 9063 § 92886 S 90698 S 1,088,356
3. Syt Ad] for Base Rotns or other mechanism (e ) 3 - 8 - 5 - 3 - 5 - s - 3 - 5 - 0% - s -8 - s - s -
7. ot Sysam SPPCRC Expenacs § 638726 S 652595 § 666853 § 662504 S 689004 § 70,8 S 7287 S TBL2HD § 4TS S LIS S 779358 S TS.SET S 8,583,888
1. Sxpenses Allocated to Energy S 639325 5 CE2586 S 685858 T GBRS04 $ 699004 S 7CIAB S T21487 S 73260 § 7483 S YGNISE § T0SASE S TROSET $ 8583888
2 Bxpenses Allccated to Demand s - 8 - & - 3 - 5 - 3 - s - 8§ - 8 - § - s - S - s -
8. Jursdicional Factars Allocyton Faciers
1. Jurisdietiorml Enargy Allocation. Factar 1.000000 1.000000 1.000000 4.080009 1,600030 1.000000 1.000000 1060000 1000000 1.000000 1.600000 1.000000
2 JurjsSetonal Demand Allocation Factor 2000000 0.000030 2008000 0.080003 0.000000 4.0000C0 0.000000 2.000000 0.,000000 2.000000 0.000000 2.000000
3T ission Jurisdictonal Energy Factor 1.000000 1.500030 1.000000 1.060008 1600040 1000000 1.€00000 1.000600 1.000620 4.000000 1:000000 1.600000
4. It Dermand Factor 0,000000 0.000030 0.000000 Q.uoonoe 0.0000I0 $.000000 0,020000 0.000000 0000620 £.000000 0.600000 ¢.poosad

3. Retall Pewvenue Requitements
1. Retall Exponses Alocated 1o Energy s m,:rzs 3 852.536 s 566.859 s GBZSM 5 6904 S TORIWB I '2'(.137 S 734.2GO $ 7467& S 18‘1.75 S 779,356 S "BS.QS" $ 858888
s

7.__Remit Expasmas Allocated 16 Domand s S, s -

3 Gross Junecicional Reverale Raquirements s &8.328 3 SSZSQS s 556 359 5 GSZSO"» 35 398.004 s 709.&3 3 7‘21.187 s 734.280 $ 7ag, 7& 3 ™1 758 S 775.355 S 789, 99' 5 5583888
0. SPPCRC Rotall Revonue Requiremesss

4. Adjustment for Sase Rates o other mechanism If any s - % - s - 8 - s - 8 - = .- 3 .« S - 8 - 3 - s -

2. Net SPPCRC Retall Revenue Requirements $ 62BE $ 652585 5 656659 S 692504 3 nam $ 708328 S TRIS87 § 734260 § 748TS: $ 761758 S VTSI S TRILST $ B5B3.888

3 Rexill SPPCRC Bopenses Afocated to Energy S 638326 T OORS8C 4 B6685¢ §  GRRSDE § £95,004 S 703X S 7H87 S Y260 S 748753 S TE17S8 S 779356 $ 78957 $ 658888

4. Reaali SPPCRE Spenses Allocied to Domend s - % ~ 3 -« 8 - % - 8 - 5 - 3 - s - 8 - 5 - 8 - s -

Nogess

{2} The oquty component forthe period 15 5.7496% ankt [ basas on the moes recent finanelal foracust. Tha gross up facterls 13395 2nd Incluces Mye fedaral WX rafe of Z1%, Siole tax rate of 5.5%.
b)) The dets cemponen for e period is 1.87% and k tised on the most rocent finanslal ferpeast.

&) Deprecation groups for 354, 365 2nd 368 for Overhoad Storm Hasd =253 1 their Fttos are 2.9%, 21% and 2.3%, respectively.

Doprociation groups for aciditions 3mmm385. 67 and 368 Yar | project their ratos are 1.5%, 2.0% zined 2.3%, respectivoly.
() Property toxes ectimated 3t2%
{o) Exsluces ecsts recovered fn Bose Rates




SPPCRG Form 30 Capital Project  ExhidicNo,

2 tier Poge2cfE  DOCKET NQ. 2025001081
for Al Capital Prejects Florida Public Utilides Company
Fm- Prom:n:. Overhead Feeder Hardaning ARy
{In Doltars} Poge 7 of 36
Beginning Estlrte Estimate Estimate Eetlmate Estimate Extimate Estimate Estimaze Estimate Ectimate Egtimate Estimate Poriod
tine Cescrigtion Botance Somoey Febrsary Mansh Aprtt May June Julv Auguet Septoraber Ochober Nevembor Docomber Taol REVISED 77332026
T levestmants T
1. Expendituresiadditions. $ 783476 S 799549 $ 4044817 $ 305060 S 602715 S 1178563 $  VA2027 S 985628 § 954056 3 99415 S TESTMA S 575,089 5 37593
2 Clearings to Plant S (1236642 S (B68.625) § (1,083,626) § -3 . § 67276) $ (492749} 5 (1386,992) S - S [R25B050) 3 (2027US) 3 (BTBT) 5 (9,503548)
3. Retirements s T .s s s - & - s . % - & ~ & - & . & - 5 - 5 -
4, Other (exmple: ARIDG exchudod from CWIP) ] - 8 - % - 3 - s - 08 - % - s - s - s -~ S - 8 - s -
5. Svstern Adlurtmant for Base Ratos or oihor mechaniam $ - 8 - s ~ $ —nS - $ - b3 =S - b = $ .3 - S = s -
2, PRmHe-Service/Oeprecition Baze (A $25003596 S26250540 S2TI09165 $26,192791 $28192791 T2WIS2TH $29,360,067 $20632876 3,019,809 $31019802 $I,TASE SIZEI0LE SMETAE S 34,607,248
1. Lesa Accumuizied Depreciatan S (C16859) S (4603 S (S17639) § (ST0354) § (S26A00) S [B81,848) S (77292} $ (TET9) S (SALSY) S {512,963} § (974968) S (1.040.493) $ (1.106,584) $ {1,306,5%4)
2. CWIP (Nen Interest Beating) 3 1@2,365 s 1204236 $ 1175263 S 1II6SH4 5 4845523 $ 2048308 S5 2240824 3 2539895 $ 2132 $ AMASH 3 179792 $ 270IW I 1849208 S 1845208
2 COter-rerPeriod Ad). 3 -s-s-s-s-s-s-s—s-sus-s-s-
< s - s -~ s - s -8 - 3 -8 - 8 - 3 - s - s -8 -« 8 - s -
5 Svatem Adustment ‘or Bane Rates srother mecl S - s P S S -~ 3 =5 - 3 = 3 - - - -3 - s = b3 -
3. Net!nvestment for SPPCRC purpeses THEG04 S 27018046 $ 27,766,786 S28.758,391 $20,012.014 T26550282 S$30683398 $3I1IBOB  FIISIT sa:s.zos.m s:wmom S34541.082 S 35.350.060 5 35353,080
4, Avermge Net SPRCRE investrent (Systern} SI6540375 SARMT S28262589 $288E5202 $29285648 SIVRIUT $INAOTIE $31,841.768 SITEES00 S3ZETALIE  $34490,957 $3S085576
5. Retum on Average Not SPPCRE Investment 5 181436 $ 196508 S 19283 S 197,097 $ 199820 § 205526 § 201731 § 217264 S 29509 $ 228771 S 2BGUT S 235468 s 257108
. 1. Ecuity Compononz gressed up for taxes SOT% § 134755 $ 138514 § 2912 S 16081 $ 1480B6 S 152317 5 155510 S 151011 5 553 §  WOAY S WAAT $TTLEA0T S 1.858348
2 DetxComponant grassad Upfer s e § 47081 § 4839 S 4993 §  S1,031 $  SLIWE S S § 54821 3 562§ ST P 5Bz S sS04 5 6G20m s 69275t
6 System invesment Expenses S 905 S 92685 § 4293 S 96424 $ 96424 § 9642 5 98266 § 99286 § 01884 S Wgss 5 08¢ § 107,078 5 1,18).478
1. Depreciotion S 49472 5 51606 S 53315 § 55445 5 56448 § 55446 € STET 5 SBR78 S 61606 3 61006 § 65525 5 6ROl S 888738
2. Other - Property Taxes 209% S 40978 § 40478 3 40972 S 40978 8 40.9"3 T 40978 5 4087E 3 40973 § 40578 5 4GSR S 0978 $ 0 4067 5 44T
3. Sysom for Base Rates or other mechan s - 8 . % - s - 8 [ - s - 3 - s - % ~ 8 - 8 - s -
T. ‘futal Systern SPPCRC Expenses. $ 27988 5 275433 S N6 S 293515 S 296268 5 301850 S S10097 $ 516521 S 54§ WI7SE S INB4 5 GG 5 3702586
1. Expenses Allocated to Snergy $ 271988 § 275493 § 287796 S 203555 $ 206248 $ 301950 5 300§ JESA S WS4 § O WLTI 5 844 T MESE s 3702585
2 Expenes Allacated 10 Cemand s - s - 8 - s - 8 - 8 - 8 - % - s - s - s - s - s -
8. Jurisdletianat Pactors Allocation Factars
1. Jursdicticra! Exergy Allecation Factac 1,000p00 1.000000 1.000000 1.000000 1.000000 1660000 1.000000 1.000000 1.006500 1.080000 4.600000 1.000000
2, Jirisdleticnat Dermand Allocstion Factor 0.000000 0000000 ©.000003 0.000000 0.000000 0,00300¢ €.006000 2.000000 0.000880 0,080000 9.000008 Q.000000
3T Energy Aliocation Faetsr 1000000 1.000500 1,00000¢ 1.000080 4.000000 1.000000 1.880000 1.009008  .000000 1,000000 1.000000 1,000000
4. Trarsmissl Qerand o Facor 0000008 Q000000 .060008 8.000000 £.000380 0.00000¢ 0.500000 0,000000 €.008000 0.000000 £.000000 £.000000
9. Rotal Revenue Reqidmmants
4, Rew!l Expenses Allocated to Enorgy 3 Z1L88 $ 279493 S WL s 203515 S 296248 § 301950 § 31007 S 36T S MW5493 F PISE S IBK S ESE S TS
2. Retall Expensen Allaested o Demand s -5 -~ % - 3 - 3 =S -~ 5 2 S -3 - .= =2 -~ s -
3 Gross Junsgictonal RavESUS Retquiratiests S 271,988 S 279693 % T s TE515 § 296248 & O01.950 5 10,097 S 315521 S5 325493 $ 39,755 § IMBE § JESE S 3702588
10, SPPCRC Retall Revenue Requitemearts
1. Base Rates af sther mochanism If any s - s - 3% - 5 -« & - & - S - 5 - $ - 5 - 5 - & - 3 -
2 Net SPPCRC Rotall Revenve Requisements S 7088 S 2785493 3 2/IA36 & 20WSI5 S 296248 F WSO S IMWNL7 $ OIS ¢ WSAW S INTHS Y 341846 & 3468 S 3702566
3, Reloll SPPCRE Bxprnses Allocated to Ensrgy S 27M9e8 € 88z § 267436 S 203515 S 296248 © 301950 S 3,087 S S, S5 5483 $ INIEE $ AL S 36E s 3.7&.533
<, Retsll SPPCAC Expensca Alloeated to Damard, s-s-s-s-s-sns-s-s-s-s-s-s




jorida. Page3of§
C of R mmn Caplesl Projects.
For mg:-.m:ovammummmnm;
{In Dollars}
Bealpring Esttmate Emimate Estirwte Estizsate Estmate Estimate Entimate Estimate Egtimate Egtimato Sstimate Egtimate
Line Cescriction Balance Januaty Fobnmry Mareh Azgll Mav. June Suly, Augtsst September Qetobor Novorber  Deceriber
1. Invesments
1. ExpendirresiAt@ons S 186103 S 331836 S 250460 S 691068 $ 26353 S 65555 S 75785 § 94852 5 128271 § W22 $ WRAR § 285em S 2692263
2 Clesringsio Plam S (86511} ¢ (327.549) § (70,054} S (622066) § (AL § - s - 3 (@38 s - $ (160574 S - S {308563) S (18138
3. Retirermonts s L. s My T7s T .s . $% - 8 . 3% - 8 - s - 3% - 3 . ® -
4.omf(wnp$=mncwuce¢mcmn s - 3 - 5 - s - & - s - 8 - % - s - s - s - s - s -
5. _Syotem Adluzmment for Baze Rates o other mechamiss 3 - 3 - S —1 - .5 > s = S = 3 ~ s S - 3z = S = S -
2. Pantin-Senviee/Doprociation Base (A} S 5501890 € BEEE2IC S SISESO T 8085923 T STULIEY I OSALTSS S 5901733 S S501798 S100AN SO0 SIS $10,173513  § 10,483,061 $ 10.483,081
1, Less Accurmuieied Depreciation S {05774y s (222671) § (2307SE) S (257489) S (5258 S (204450) S (IMOBL 3 @RI S (M) § @05 $ ERAN § (12739 S @743 0§ (A7)
2 CWIP {Non Interass Beating) $ 1300000 S 1397.502 S 1.401782 § 1562208 S 1651231 S 1631052 $ L69ETT S 177IT S 1LISSHW S 1964801 S 1S76SES S 2195007 I 2,100.862 s 2100882
3. CoerPrior Period Ad. s - s$ .« $ - s - s - s . 3 s - s$ - & .« 5 - 3% - s - 5 -
£ x-s-s-s-s«s-s-s~s-s-s-s-s-s-
S._System Adlertmert for Base Ratep or car ract -5 = ~ 3 = 3 3 - b = = b3 . 3 = 3 >
3. Nezlnvesimers for SPPCRC parpeses $ S.E5.35 § 9,862,131 $10,177.884 570410642 $11,063,862 511.3184:!1 $1,384300 § 11418885 511 465,206 311.504.785 SILT57,351 11915785 S1RIFZN S 12351220
4. Average Net SPPCRT Investrent (System} 5 $774528 $10020508 S10294263 $IGT4T25R SIN2WLIR SUIANEE T 11,392,108 $11457.545 $11,540996 $11,681,068 $77.836568 312033503
%, Retum on Average Not SPPCRC lnvesimornt & 66604 5 68272 S TOH240 S TIWVT S US4 S TS $ 7A¥R S TAATE S YBROY § VRIS BGZES $ &2908 s s0g74
1. Equity Componamtsreased up for sxes BLT% § 494265 § 50570 & 52056 § S434 $ 56640 S 57348 § 57805 S G746 5 W40 3 59066 I 39883 5 60848 5 674385
2. DebtComponent grossed up for txxes 2% S 76 S 7763 S 48457 5 18987 § 19789 S 20036 $ 2008 S W22 5 W45 5 WET $ W91 3 21259 s 2055
€. System Imvestmant Expenses S 30874 $ 0B S 31708 S 3,845 3 330655 S IAST S 03607 S 6T § BT 5 I/EET 5 3384 5 33888 S 394588
1. jor: S 18897 § 708 S M S 17868 § 19092 S 19631 $ 18831 S 19631 1962 3 19892 S 20008 3§ 20008 s B8
2, Cher -Propofty Taxes 200% S 1EET 5 WA $ BT S W7 S WS S WIT S BT 3 WK S WS $ BT 5 WA $ wI” s 16NTS
3 Sysem for Base Rates or cthar s - 3 - 3 - 8 - 3 - 3 - 8 - 3 - % - % - 8 - % - < -
7. Toto! System SPPCRC Experises S ormEB § 93436 S 101848 S 05177 $ 109497 5 110983 5 MLIWE $ LTS 12477 § MEIR S 1T § 11SOR s 130482
1. Expences Allocated t Enagy S o753 5 9436 $ 01948 S 105177 § W09AS7 § 110958 S IMAI $ 11785 5 IRA7 $ MIIR § 1746 3 116082 s 1304432
2 Deenses Allocsted o Demand s - - . s - $§ <« & - 5 < & - $ ~ s .- s - 3% - % -~
8 Jusiscictional Facions Aliscatio Factors
1. Jurtscictonat Enerpy Allocation Facae 1.000000 1.000000 1.000600 1.0000008 1,660000 1.006000 1,000000 £.00000C 1.000000 1060000 1,000000 1.900800
2. Juisdictonal Demand Allocation Facset 0.000000 0.000000 0.000000 2,800008 0,000000 2.000000 Q.000000¢ £.000000 2,000000 Q.906000 0.063000 Q000000
a T b Energy. Factor 1.000000 1.000000 1.800000 1000000 1,000000 1.000000 1,000000 1.000000 1.000000 1.000800 1.000000 1.000000
& T ! Derriond Allecatien Factor 0,060000 0,060000 £.000600 0.800000 0.000000 0.000000 0,000000 ©.000000 0.000000 0.000300 0.000000 €.000000
3. Ratal Revenue Rogtiremerss
1. Regal Expenses Allocated to Enerpy $  9TEEE 5 §9.436 s 101888 S 105177 S 109497 § 110883 5 113,338 $  AMTES S TI2@7 § 1IIW2 S ML S 16082 S 1906432
2. Rotall Exprses Allscated to Demand 3 ) -5 =l P 3 - 8 - - s =5 -3 =3 - B3 -
3, Goss Juniseieienal Revenie Requifemens s G568 S ssm s TOLE48 S 105.17T S 108257 § 110863 S 14,38 § IS § 12477 3 133302 5 MATeB § TS0 3 1308432
10, SPPCRC Rotsll Revantie
1. Adjostment for Buse Rates or ather machanism if any s - s - 3 - 3 - 5 - 8 - 3 - 5 - 3 - s - $ - S - s -
2 Not SPPCRC Retall Revanue Resubremarms S 7588 S 99436 S 1094 $ 105577 S 400487 $ 110893 $ 11139 S IS $ 112477 § 1BI2 5 M4TE § 116092 T 1300432
2 Retl SPPCRT Expanses Allecated to Enasy S 97568 S 53436 S 101848 § 105577 § 109487 S 410993 § 11139 $  NTBS 5 11247 S 1BIZ $ 14T $ 116,082 S 1304432
4, Aol SPPLRE Rxpenacs Allocated to Demand s - 3 - 3 - s - % - % - 8 - s - s - s 3 - 8 - s -
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SPPCRC Form 3P Caphal Projecs Exhibit No,

orld: Pogesot§  POCKET NO. 26250¢10-El
t fozall Capital Prajects Florida Publie Uitdes Sompany
For Program: Distr. Pole insp, And Raplasemant (AR2)
(in Dollam) Page S 0t 36
Becinning Egtirate Esmate Extimate Estmate Ecimote Estimate Eatimate Estimate Estimate Extimate Extimate Estmato Period
Ung Deseraton Batance SJaousry Frbruary Mareh At My Juno Suly AT Septomber October Novomber December Tl REVISED 731206
1. Investmerss.
1. Expendituros/Additions S sepe: S 89086 S 890B¢ § 2008 S 69084 & #9084 S 0900¢ 5 890ee S 29084 3 B9 S F90BE 5 66084 $ 1,089,008
2 Cleaings to Plant S (13255M S (8908¢) S (69.054) S (B2.084) S {89,034) S (PR.0B4) 5 (89,084) § (80083} $ (80089} §  (89084) S (89084 S (69.083) $ (1112471}
3 Retromernts s Lts TUTs Tos s To7s . s -8 a8 a8 -8 .8 -8 .
4. Crher {ocmple: ARUDG excitaed from CWIP) s . 8 - s - % -8 - S - s - 3 - s - s - 8 - s - s -
5. Svaters Adfustment for Brse Rates or othet mechanismn 3 S -3 . & - s -5 - S -5 PR ) -5 . 5 -5 = s -
2 Panin-SeviceMepreciation Sase (A} 5 5030546 § 571495 S S5 5 534956 5 S4BTAT 5 SA27E0 S 5518914 $ S7A58 $ 550 S 5684,185 $ 5ITIU9 I L0233 § 6ISILME s 6151478
1. Lesa Accumnulatod Deprectation S (0SS (R9951) S (KGN S (ISO50T S (369029 S (ATTS} § (WS} § PR6M) 3 (€0aASY S (415251} 3 (T T (R9SEN I (451,503  $ {451,503}
2 CWIP {Non interest Beasing) s 436 3 - S - 3 - 3 -5 - 5 -8 -3 - 5 -8 - s - S - s -
3. Cther-Prior Perled AL s s s . s - % . s§ - % . s - $ - s . s . 858 - s - 5 -
4, i . & .- s . s - & - $ +« 8 - $ - S .~ & - § - 5 - 5 - 3 -
5 Svetem Adjestmen for Baxso Rates or ethermedt § S -3 - PR = s -_s -5 - .3 -5 S -5 L. - S =
8. Net far SPPCRE pry 3 ATB RS RS S A58 § 499515 S 5L § 5156108 § 5234318 5 SJ10.055 5 5390217 5 SATI0E S 535416 3 SERTRZ S 5,693,912 S 5689913
4. Avermge Nez SPPCRC Investment [Syziam) S 2001918 S 4680961 S 4959787 S S5C3/AIT S SIS S 595212 S ST § 5351285 3 S0 S 5506660 $ 5,584,084 S 5651,3R
5, Retum on Average Nt SPPCRC lnvestmont $ 22765 § T3 $ AR $ 34379 S 34916 § 35445 5 3G $ IS 5 W0 S WS 5 /2 S 38,629 S 422494
1. Epdly Component gronsed up for mees 607% S 24281 5 24681 § 25080 § 25477 S 25573 $ 26270 5 BLG S 220 3 274V 5 WS § 2826 5 W/ew s 317549
2 Debt Componens aressed up for taxes 292% § 68483 $ 863 S  8TE2 §  BSC1 5 90 S 4WE 3 9316 S 9454 $  £561 S 9728 § BE6S S 100 S 10948
6. System investmont Exponses ¢ 7775 S 18035 S 18211 S 18386 S 16561 S 18736 $  1§SU S W/ $ 19282 $ QT 3 192 S 19T 5 25800
1. Deprecioton s Sa1D § 0AT1 S 10846 5 10521 § 1069 S 10871 3 10& S M2 $ U $ MR s re s TR S WaAB
2 Other - Property Taxes 2.00% S  Tees § 785 S TES5 S TE6S 3 7685 § 785 § 7885 S TS § THS 5 VeSS $ TH65 S 7885 s 93
3, System for Bane Raes oF other | s P - 8 - s - 3 - s - 8 - s - s - s - s - 8 - s -
7. TowtSystem SPPCRC Expanses s 5059 § 51300 S 52052 5 S2764 5 S3476 5 S6388 § 54893 § 55600 5 S6206 3 AW S K 3 Baw § 654294
. Experwes Alocted W Enetgy s 50593 § 54 $ 52052 § 52764 $  S3475 S 54184 § X S 55800 $ 56306 3 SL00 S ST § A1 5 65284
2 Expenses Allocated 1 Demand s s T s TTMs T8 - s -8 - s - % - 8 - 5 - & - % -
8. Jurkeictonal Factors Allocation Fagiors
1. Jurkedleturmol Enedgy Aflecation Factor 1,800600 1.000000 1030008 1.300000 1.000000 1.0000¢0 1.000000 1.000000 1.00000C 1000000  1.000000 1000000
2. Jutisdicsonal Demand Allocsn Facsr 0.000600 2,000000 030000 6.300000 0.000000 0.0000%0 £,000000 2,000000 2.000006 0.00000C Q000050 0.500000
a Enesgy All Fater 1.000090 1.000000 1.000000 1.300000 1.000000 4.600000  1.000000 1000000 1005000 1.000000  1.080300 1030068
2. 3 Demand Factor 0.000000 2.000008 0.000000 €.300000 9,000000 0000000 0.000000 0000000 0000000 0.050000 2000000 0.000008
S. Retalf Rovenue Requicaments
1. Retal Exponses Allocated o Brergy s 50539 S5 59435 5 S20S2 5 0 SMI6 S SIS 5 54764 § 54893 $ 55600 § 56306 § SN0W S 7§ S04 s ese20a
Retalt & Allacated 4o Detrand s s T e T s T s .y oS - $ = S -5 s S~ 8 o S -
3. Gross Junedictional Revents Regulrements TN S 51399 § S208 § 62766 S G347t § 54988 § 54893 § 55600 S 56806 5 5,010 § ST S 58416 S 654294
10. SPPCRC Rexll Revenue Ragllraments
1. Adjustment for Bage Rates or other mechanism [f any 3 - S - % - $ - $ - 3% - S - 8 .- 8 - 3 - 3 - 5 - 3 -
2. NetSPPLRE Renll R q $ so5 S 51O $  S2052 S SATEC S S3475 5 5418 S 5423 3 55600 § 56308 I SO0 5 ST S RS S 654254
2. Rewll SPPCRT Expensos Alloeatad i Enorgy s SS9 S 51399 §  S2052 $ 52756 S 5A475 § 34186 S S4893 $  S5600 S #6306 3 57016 3 ST S 586 S 859234
4. Retall SPPCRC Expenses Allocated to Demand ] - s - 8 - s - 5 -3 - s - 8 - 3 - % - 3 P - s -




Uno
kS

2

3.
4

5.

0.

SPPCRC Fam 3 Captzal Project

o) PageSofé
ko % -mc.:prnlmjces
For Progtam: Tm..mlasbn System Inspact Anc Mardoning
{in Poliars}
Bacinnioe Estime Estimate Estimate Extimate .mmah Estimate Eatimate Estimate Estimate Estimate Estimato Estimate Perlod
Qe Balanes Januory Fobreary, March Aprit Sune hay August Soptember October Novemver _ December Totat
nts
1. Egandiwes/Adcitions 3 12,048 S 2048 5 208 5 12048 S 2048 S 12048 & 12048 § 12048 § 429316 § 4293W § A9IE 5 W2W 5 181882
2 Cleasingsto Plant s @) s (12,048) s mm) s (12.9.@&) S (12048) $§ [12048) S 12048) $ (104B) § (d293%4) S (429214) S (429314) 3 (K0.314) S {L&BTLG
3. Retfremons $ - 3 S 3 B - 5 - 8 - S - S - 3 - 3 - § - s -
4, Other {sxample: AFUDC exciuded from CWIPY s - 5 -~ 3 - 8 - 5 -~ 3 - S - 3 - 3 - 5 - s - 5 - s .
5 Svstem Actustment for Byse Raten of gter mechanism s P .S - 3 -5 ~ .3 PR - 3 -5 -5 -3 = 5 - s =
Plantin-ServicaCepreclation Bxse {A} $ 5853460 S 5880580 § SAS20Z8 § SH04E77 § 5316725 S S9N S 5,940,821 $ 5052870 S 5964518 5 5394232 5 6838 5 7252860 S TEE174 5 7682174
1. tLess Accumuizted Demaciation s | (23.684) s 101,196) s (11"751) S (1243501 $ (135963) S (147598) § (%5 $ (170842) § (162850) $ (194381) § (05955} § (TNEG) S (2348 T (234640)
2 AP (Non Intercet Besring) s 15065 - s - s - s - s -8 - s - s -8 -8 -8 . 3 -
3, Crher-Prior Period AL s . s - s - 8§ - s . s -~ s - % - s - 8 - s - 8 -8 - s -
4. s " s - 3 - s -8 - s - 8 - - s - 3 - 8 - s - s - s -
S Svstem ort for Bass e s s - s - $ - s - S -~ .S = Ry -
Nt fnvestment for SPPCRC purpeses s 5,773.343 s 5775;{&1 s 57‘78867 5 S'BO,BZ? s 5730.:62 S 5781174 S STELSR $ &781.%7 s 5782258 §$ 5.‘[99851 7 8618580 § 7032484 5 7447535 $ T35
e Net SPPCRC $ 5779116 $ 5778825 § 578,087 & 57805¢4 S 5780968 S 4781268 5 STBLM4S § 5782098 $ 5991060 S 6408221 S 6824537 § 7240010
Retum an Average Net SPPERC [ivesiment § 39432 S 99435 S5 39439 $ 39442 $ QG445 S 39448 § 30450 S 946§ 40879 S 43725 S 45SEE 5 L9400 s 296115
1. Eguity Component grossec up Tor taxen BUT% S 29223 S 20225 § 29228 S 29230 § 29232 S 292 $ 29236 S 29238 5 30294 § R4 § 34508 T 3660 s 367882
2. Oetx Componont gronsed up for toms 212% $ 10216 8 021 S 02 $ 10212 $ 10213 § 10214 $ o214 S 10215 § 10584 $ 13z S 12057 S 12,781 s 128453
System investmert Expenses s 21118 $ 2471 5 2,85 S 2429 5 21243 $ 21266 § 27280 3 31 § 3} S 24L § 2308 § 22870 s 260,251
1. Depreciation 3$ 11812 & 11865 S 11588 3 1613 3 11636 S 116680 & 11684 S NI § 1@ 3 12575 $ 13420 § 152684 $ 144,555
2 Crher - Proparty Taows 200% s 9506 § 9605 S 8608 $ 9608 3 9£06 S 9,606 S BECs S 2605 S 0606 S SEUE S 9606 § 3.606 5 118276
3. Systam Adjustment for Base Rates or oliter mechanism. 3 -~ 8 - 5 - 8 - % - & - % ~ 3 - 3 - % - s - 5 - 3 -
Total System SPPCRE Expenses 5 60551 S  60E07 S 50634 § 60661 $ 68 S 80714 & 60740 $ 80766 & E2216 $ 65807 S 69592 $  732m S 785346
4. Expenses Allocted to Energy s 50551 §$  6C0eM7 3 BOG34 & 60661 6CEEB § 8071 S 80,740 S s0786 §$ 82218 § 85907 § 682 5 R s 756,348
2 Expomes Allocated 1o Demand s - s - 8 - 8 - 8 - 8 - S - % - S - 5 « S - & - s -
Jurlsdictonal Facers Allocation Factors.
1. Jurisdienanal Energy Allocation Factor 1.6000C0 1.000900 1.000000 1.000000 1,00000¢ 1.00000¢ +.00%300 1.0000C0 1000000 1630000 4.000000 1080000
2. Jursdictony Dmndﬂlnmn Facor €.000080 T.000300 0.0400000 0.000000 0.000000 0.000000 0000000 0.0000C0 B.00HU0 0.54000¢ £.000000 0,000000
3 Enemgy. Facter 1.000000 1000300 1.000000 1.000000 1,000200 1.030000 1,000000 1.0000CT 1.000000 1.600000 1.000000 LBCO00D
<, Demand tion Forser 0.000000 2000000 0.00000¢ 0.000000 0.000000 0.000000 2000000 0.000000 2.000060 0.000000 0,000000 0.000000
Rerlt Revorue Requiremernts.
4. Rets]] Expenses Allocamd 1o Enorgy s 80551 S 80607 3 8635 3 $0,661 3 60688 $ 80714 T GOT4D S 60,766 $ L2216 § &907 § 69,582 $ 2 s 756345
2_ R Allocal Dermnng s S, - 3 ~ - 3 - S . 3 -3 - % Tl . S - k3 -
3. Gross Reveny $ 60551 S GOS07 T 6063 § sosm s B0.5GS § G014 § 60740 $  607A6 S 2216 $ 65807 S 68592 AN s 756345
spmcamnwmmmm
ase Rates o othar haniam f 20y g -~ 8 - s - S - & - § - S - % - % - 3 -~ 5 - = - 3 -
z Nﬁ&’mmnkmmﬂequlmmas 3 80551 ¢ 60807 § 80834 S 80661 § 60588 $ 80714 S5 60740 5 80788 $ 62218 % £5907 S 69582 §  ;B2S = 756,346
3. Ratall SPPERS Expentes Alocated 1o Enorgy 3 80,551 & BO6D7 $ U5 S 80651 S U688 $ 60714 S 60740 S 60TEE S &2216 $ 85907 S 69582 § 72Nt s 786346
4, Retall SPPCRC Expenses Allocated 1 Demand $ - $ - 5 - 3 « S - % - 3 - 3 - = - % - 3 - 8 - s -
2__Betsll Expenass Allecated 1 Demanc s = .5 «..3 -3 -~ S -3 -8 -3 -3 - 3 -5 -5 ~ s -
3 Gross Tue R B -8 P - s R P 2 T s P - s s - 3 N

Expnlt N
DOCKET NO. ZGREQD10-EL
Florica Public Uilities Company

(AR2)
Page 1041385

REVISED IS V2025




; SPPCRE Eorm 3P Capiial Prejocs
d: e Poge£of6
- of Roqu forAll Capital Projects
For Program: O Lareral L
{in Bottars)
Bodlaning Estimale Estimate Estimate E=dmate Eotimata Estimae Estimate Estimate Esgmao
LUne  Doseriptiony Balance Januarty Febrary Marsh Agrll Mav. SJune, SJuly Augumt s_eggmber o:mber Novembor Dmmber 7<ml
1. Investments
1. Spendiures/Adctions S 495536 § SOOE3S $ 527805 S 4%u657 $ STS4B2 T WTHIE S 43953 § 30057 S 260057 S 1N438 §  5.C08 S 56,a08 S 4166637
2. Cleaingsto Plart S (@63708) S - S(STE) SESNITR 3 SN S (16785 S (181082 S Q000) s $ (785310} S - s . S (8183.959)
3, Rotiraments s - & - 3 - 8 - s - 8 - 8 - ¥ - - 3 - 5 - 3 -
4. Omer (exompior AFLUDD extiuded from CWIF) 5 - s - 8 - 3 ~ % - 3% - S - 8 - S - £ - 3 - 3 - s -
S, System Adjumtment for Boo Rates or ather mechkanisn £ -5 -1 -5 R R S, ~ 3 . S - S - 5 =S - s =
2 PlomdnSonicoDeprocicion Base {A}) S 12,308,213 ST1771918 STL771816 $12963813 S16572887 $16575424 SIGSIIR0 $16.408862 ¥ 18,708,862 $ 18706862 519,492,172 $S19492172 SI9492TT2 3 19492172
1. Less Accumutated Depreciziicn (325945) S (364452) $ (IEWATIY T (403015 $ (424243 $ (451383 (478,525) S {SU5,657) $ (535,838 S (S66470) 5 {SUN,103) $ (S29R%) S {660,940} $  (560,940)
2. OWiP {Nont !ﬂ!ercﬂ Boaring) S 6,516,949 S 6548782 S 7043618 § £38S526 S 3270918 § 3542064 $ 4,003,085 S 269,378 $ 2573435 S 3029491 $ 2351620 § 2440629 S 2498637 $ 2498637
2. Omer-Priofr Perod Acl. S - - 8 - & - 3 - 8 - % -~ 3 - 3 - 3 - 3 - S - 5 - s -
s s - 5 - - 3 - s - % -3 . s - s - s - s - s - s - s -
5__Svztemn Adhus for Base Rates o S =5 - 3 -~ 3 .5 -5 =3 PR «~ 8 - S P - .35 -3 - 3 -
3. Netlnvestmentfor SPPCRC purpeses S TTATBaT LTI OB0 515,437,795 § 10,946,323 S 10416752 S18,767,106 $20,117,780 $20.530540 520850458 S2MIEEES S21276688 $21303178 $21.330,888 S 21,339,868
4, Average Net SPPCRC Invesment (Systom) $17T1772F £18,197,016 $1EEI2050 519182543 $19582934 $I002AHKT SR\, B 20,680,501 $21,010,171 S21223286 $212902346 SN
S, Retum on Averags Net SPPCRC lnvestreont S 120853 S 126162 § 127841 S 130887 S 1336838 F  3EOI2 S 1EI7 & WLTT S I 358 S 144812 5 145268 5 145454 s 1631,950
1. Equity Component grocacd up o s 807% & 88531 S 92015 3 94912 S 865938 S 99,074 S 100847 S ORTM $ 10462 5 106240 S 10728 & 10656 S WIS s 1205438
2 Dot Componont graesed up formxes 212% & 3301 S 32146 3 33023 S WS S HH14 $ 35232 S I/SHB $ WS\ $§ IS 484 5 ITEI3 S IT6EBY -3 422552
B, sysu-m Ivesiment Expences s 3[/788 S 37547 S 87547 S 948§ 45408 § /a4 S 45442 $  AZAR2 §  48S%3 S 48803 § 50189 3 50,909 $ 534240
Depraciagian & 857 s 18277 S 18277 § 21228 S a8 § W46 $ 27471 S 30T S WER 82 § 3918 S 31,918 s 314,985
z Other - Proporty Taxes. 200% s 8270 S 18270 S 18270 & 18279 S 18270 3 W20 S 18270 % 1827¢ S 8270 S 8270 & 82 S 18270 s 239,245
2. System A for Base Rates of other k s - S -« s - = - - 8 - 8 -~ 5 - s -« 5 - 3 - s - $ -
7. Total System SPPCRC Expetses S 157680 $ 161,740 $ 165088 5 170386 S 79,096 S 1814 S 18818 § 1 B3,588 S 192281 S WATIS § 1854588 $ 19563 $ 2158230
1. Bpenses Allocxed to Energy T 15762 5 61,710 S 165088 5 10386 $ 179,086 S 181487 S 184119 § 1 86588 § 192261 $ 193/1S § 185488 S 185549 S 21862X
2. Expenses Alloeted ta Demared s - 5 - 3 - 3 - S - S - 3 - S -~ s - % - 8 - 8 - s -
8, Ju.é:d!dlar:i Factors Allacation Factors
Jurisdletional Energy Allocation Facter 1.00C000 1.000000 1.000000 1003008 1,000000 1.000000 1000009 1.00000C 1.8200C0 1.900300 1.000000 1.000800
2. Jm‘hdldorni Dmmnﬁ Allocation Facter .0oo0000 €.000Q00 0.000000 0.003000 Q.0000a0 £.006800 0.000000 0.,000000 2.0000¢¢ €.000000 0.000003 0000000
3T Erergy Faaor 1.806000 1.000020 1.000000 1000000 1000080 4.000006 4.00000Q 1.000000 1.6000C0 1.000300 1.00000% 1.900300
a7 Demand Facwor 0.000000 4.000000 0.900300 0.000000 a.0000¢Q £.000000 0.006080 2.000000 0.000000 .000400 0.00A00 Q900000
9, Ret! Revosue Requiromants
1. Retal Eperses Allocatad to Enerpy S 157680 5 G170 $ 165088 § 170386 S 179096 S 1B1487 § 184119 § 1885% S 162261 § 1W7IS & 195458 § €551 5 24562
%.__Retll Expenses Alloczted to Dengme - 35 - P 3 - s P P 3 « S = = s, -
3. Gress Jurtadictonal Ravenue Requiresents 57,680 5 51718 § 165088 § 170986 S 175,095 5 181487 S5 184719 $ 180588 © 152261 $ 193716 $ 195458 S WSER S 218823
10, SPPCRC Retall Revenue Requirements
1. Adustment for Base Rates orother mechanism if ary s - 8 - % - $ - 5 « S - & « 8 - & - 8 - % - S - s -
2 NetSPPCRC Retail Revenue s 157680 § 181,710 $ 165088 $ 170386 § 179,088 5 181487 S 18,118 S 185588 T 192261 5 1BIE $§ 195458 5 195643 $ 2166230
3. Retall SPPCRE Expencas Allocated 1o Ensrgy S 157680 S ISI,MC $ 165088 S 1ID38E S 179US6 $ 181487 S 184,118 S 149588 T 152267 § 1909715 5 195458 S 185640 $ 2188230
4, Retsll SPPCRC Exponses Allocaed 1o Demand s - & 3 - s - 3 - $ - 2 - $ ~ 3 - s - 3 - 3 -
2 _Renil = Alloctnd to Demond. 3 = S = 3 = s, - s - k3 - 3 = $ ~ ES = S = $ = 3 - -3 =
3 Grees Junedictiona) Revente Raquiremsants 3 - 5 - 8 -~ 8 - § - % - 8 - 8 « 8 - 5 - 3 - & - 3 -

BhbRNe.___
DOCKET NO. 2025¢0%C-E1
Flarida Publle Udides Company

(AF2}
Page 110136

REVISED 73V2028




©)] 2)
Average 12 CP Projectsd

Load Factor Sales
atMeter @ Meter
(%) HKWH)

Florida Public Utilties
Storm Protaction Pian Cost Recovery Clause
Estimated True-Up
Projected Period: Jameary through December 2027

Calculation of the Encrgy & Demand Allocstion % By Rate Class

(<] “ (6] C]
Effactive Projected Demand Energy
Sales o Avg12CP Loss tass

)]
Energy Porcentage  Percantaga of

Secandary Level at Meter pansion qansion
W) o) Factor Fastor

SPPCRCFom4P BExhibaNo.__
Pags1ef1 DOCKET NO. 20260010-8
Flerita Fuble Uthitias Compan;
AF2)
Page 12 0f 36

REVISED 7/31/202¢

(1) {12 (13)
Energy & U183  12CP&12M13  Energy
Allocation Allecation Aliocaton
Facwer Facter Factor
(%) %} (%}

1.00% 2.00% 0.00%




Florida Public Utilities SPRCRC Form 5P Exhidit No.,

Storm Protection Plan Cost Recovery Clatse Page 1 of 7 DOCKET NG, 202800710-E}
Estimated True-Up Florida Public Uities Comparty
Projected Perfod: Jamary through Deceenber 2027 (AR}
Page 13 ¢f 36
Calculation of the Cast Recovery Factors by Rate Class REVISED 7312026
1. Total Jurisdictional Revenue Requirements for the Projecied Period $ 12508958
2. Estimated True up of Over{Under) Recavery for the Current Perfod 2026 $ QNS
3. Final True Up of Overf{nder} Recovery for the Prior Period 2025 3 161122
4 2027 Tetal Revenue Requirements § B3OS
REVENUE DOLLARS Spp TYPICAL AVERAGE
RATE USING LAST PERCENT 2027 PER TAX FACTORS  MONTHLY ANNUAL MONTHLY
SCHEDULE BASE RATE CHANGE  OFTOTAL REVREQ KWH KWE FACTCR PERKWH KWH COST LOST

RESIDENTIAL $18345,604 5633% ST503.082 316988450 $0.62367 1000848 $0.02369 3000 21428 58.8

GENERAL SERVICE S4.615.403 417% S1.887,632 60.782.455 $0.03106 1.000838 S0.05108 1500 $550.47 586.62

GENERAL SERVICE DEMAND $6280,619 1920% 52568631 159504025 001610 1.00085% $0,01512 16.000 $1933.34  SISLIS

GENERAL SERVICE LARSE REMAND $2,004.411 6.15% $319.775 TOITTAG $0.01033 1.000858 $0,01034 66,000 $745204  S620.18

INDUSTRIAL $753,769 231% $308.281 50478500 50,0061 1000848 S0.00611 400006 52033926 $24435%

LIGHTING SERVICE $567.246 174% $231595 4,035,600 $0.05749 1.0008%8 $0.05754 6000 414259 S22

TOTAL F256I055 100%. 13319425 STL1E6S26




Florida Public Utilities SPPCRC Form 6P Exhibit No,

Sterm Protection Plan Cost Recovery Clause Page 1 of 1 DOCKET NO. 20280010-El
Florida Public Utiiitles Company

Estimated True-Up
Projected Period: January through December 2027 (AF-2)
Page 14 of 36
Approved Capital Structure and Cost Rates
REVISED 7/31/2028
n @ 3) “)
Jurisdictional Cost Weighted
Line Ceoital Compenent Amount Ratio Rate Cost Rate
% % %
1 COMMON EQUITY 78,874,397 44.45% 10.20% 4.53%
2 LONG TERM DEBT - CU 69,988,810 38.44% 4.72% 1.86%
3 SHORT TERM DEBT 8,75848%  4.84% 4.56% 0.23%
4 CUSTOMER DEPOSITS 2,885,170 1.63% 2.13% 0.03%
5 DEFFERED INCOME TAXES 16,943,252 8.55% 0.00% 0.00%
6 TAX CREDITS - WEIGHTED CC - 0.00% 0.00% 0.00%
7 REGULATORY TAX LIABILITY - 0.00% 0.00% 0.00%
8
9 Total 177,451,118 100.00% 6.65%
Breakdown of Revenue Requirement Rate of Retum between Debtand Equ  Annual Monthly
10 Total Debt Component (Lines 2, 3, and 4) 2.1200% 0.1800%
11 Total Equity Component (Lines 1, 5 and, 6) 4.53%
12 X _Revenue Expansion Factor 1.3385  6.0679% 0.51080%
13 Total Revenue Requirement Rate of Return 8.1879% 0.6800%
Notes:

Columnn:
(1) Based on WACC methodology in Docket No. 202001 18: Order No. PSC-2020-0165-PAA-EU issued May 20, 2020.

(2) Column (1) / Total Column (1)
(3) Based on Return on Equity established In the Setflement approved in Docket No. 20240099,

{4) Column (2) x Column (3)




Florida Public Utilities SPPCRC Form 1E Exhibit No.,

Storm Protection Plan Cast Recovery Clause Page 1 of 1 DOCKET NO. 20260010-El
Estimated True-Up Florida Public Utilities Company
Current Period: January through December 2026 {(AF-2)
Page 15 of 36
Summary of Current Period Estimated True-Up
(in Dollars} REVISED 7/31/2026
Period
Line Amount
1. Over/(Under) Recovery for the Current Period (SPPCRC Form 2E, Line ) 3 (956,748)
2. interest Provision (SPPCRC Form 2E, Line 6) $ {14,863}
3. 8um of Prior Period Adjustments
(SPPCRC Form ZE, Line 10) $ =

4. Prior Period True-Up Amount to be Refunded/(Recoverad)
in the Projection Period January - December 2024
(Lines 1+2+3) 3 (871,609)

5. Allocation of True-Up to Energy and Demand Based on Variances

Enerov Demand Variance
a. Form 4E and Form 6E, Line 5 $ 1624458 % - $ 1,624,458
b. Percent of Variance Contribution 100.00000% £.000000% 100,00000%

¢. LmeSbxline4 $ ©71,809) S - $ (971,608}




o Ut SPPCRE Form 28
S0 Protection Plan Cost Recovery Chaute Page1of1
Eatimated Truelp
Currens Perlodz Jantary through December 2028
Calculation of True-Up Amount
. {in Doltara)
9,588,556 705,288
End of
Acpal Aol Eatimate Estimata Estfmate Estimate Estimte Estiyote Eeimate Entimate Estimaze Extimalo Perod
Une. Jonuary Fetxuaty March Api May Juno uly Auquat Sezrombor Detober Novembar ___Docomber Tomi
1. Clase Revenoes [net of Revenua Toes) $ 915671 $ 1078231 S SVR2E S S02282 5 5SI202 5 SERMWO 3 LITLIK S 1048242 § 948198 $ 71933¢ 8 674417 § 685404 § 10,266,369
2 “Tree-Up Provision 0,7 90, 100 100,78 149, 100, 0 78" 100, o1 07 g, ) 2
3, Clause Revenues Applicable to Perfod {Lines 4+ 2) 814,884 78444 574,807 507,385 850,315 782203 973,347 827,385 aT,411 618547 Zd 585617 9 044 928
4. Jursdiztional Rev. Req, (SPPCRE Form SE and SPPCRC Form 7E)
3. Ovorhead Hardening 339,220 411,628 427218 441,855 453,836 <8911 475,455 540,072 S16.606 834,974 5r9,792 591,341 5.973,605
». Undergrounding 108,760 193,767 117924 122538 126486 130,869 137.518 140,859 145,681 18,857 1R37T 158,551 1,653.298
& Vegetaton Managemens 7470 166,666 208330 208233 208,333 208,332 208333 208,333 208,333 2008333 208,333 208,333 2425770
d. jess adf for costs it bawa et [}
& Tetal I Revenue Rogul 750 §62,082 753,675 526 Ta8655 B01114 #2007, 362 §70,500 552,162 547 9G2S 000U
5 Overffuncer) Recovery (Line 3+ Line &) 192,134 286352 (181,868} (2r1.031) §1.7680 {18,911 15230 58,081 €123,188) B72519) (368,172} 370,608} (956,748)
8, interest Provision [SPPCRC Form 3€. Line 10} 2751) (1717 (1252} {1,637 (1653 {1,228} 784) {163 <« 404 (1.223) 2047 {14853
7. Beginning Balonce Trueklp & interest Provicon {1,209.441) 918271) {533,843} (618,178) {288,057 (627,163} {548.575) (284 .262) {135.547) {157,905} (431,236) (699.744) (1,208.441)
2 Dcforred True-Up frony Jopuary 1o December 2025
{Orsdar No, PSC-2024-0455-FOFET} 181,122 181,122 18412 ®t122 181,122 181,12 161422 181,122 161722 181,122 k>3 R g 16,2 161,122
8. TreUp Callected{Refundod) {see Lina 2} 100,787 100,787 100,787 409,787 100787 103,787 100,787 100,767 100757 100,787 100,787 100,787 1200428
5. End of Period Total True-Up (Lines 5+6+7+72+8) A48 721 (455,054} (466,041 33,140 25575 T 270,014} (538 D £84) 150,434,
10, Atjusinent o Period Traa-Up Including nterost k2] 2 9 3 '] k] k] 8 *] 8 e} ] ]
110,584

11. End ef Period Total Trre-Up (Lines § - 10} s 149 720) S {855054) 8 S _faseDen) § 385 3 33120) § 28575 S IS 014 S s 0484 S

Exnibi No.

—
DOCKET N0, 202620101
Flort

_anqu:UﬂtHchmpmy

(i
Pago 15 o( 36
REVISED 73372028




SPPCRC Fm IE EbEN

Elorign Bublia Urlfites.
Swwn Prawerion Plan Cost Rocovary Clnier Prge {oft DOCKET NO. X2A010-E1
Exgirnesod Treo-0o Flockin Pubie Utdes Sompany
= terough 20208 (AR
Pape 17138
Calertation of Mutnrast Provision for Truelp Ameaat
(s Delio} REVSED 71EHRRE
End of
Actml Actiel Estmate Toflvate Cstenaty Estimoe Fertimte Estimate Focdprotn Estimato Estitrmte Lstmate Period
kino Jorusry Fbatsety, Mareh ApE Mav. Juna Sk Susgper Septombor. Octobar Novonbar, Decembar etz
1. Beginning Trup-Up Amoer (SFPGRG Form 25, Lne e7avid) S (D3I T R4 S RN § (45505 3 (RESH 3 (488041} & (385453 3 (133,120} 5 o A217 $ (OO0 $  {SIBEY
2 Enting Truo-Un Amount Befor btorest 4,010 608, (54 h ) 3473 81 209)
A Totm of Beginning & Endng True-lp (Linas 3 +2) 128371 22 523) O3, 7. 97 8748 A1
4 mvevge Troaddp Acaune (Lne 3% 122 {801,859) (554550 @132 30176 (545,087 {A2S103) 58905 (s2,7013 1874 [en~Xiorsd 4Dy {572.55%)
S, imrost Rase (Frs: Cay of Reporting Businoss Mankh) ,09% A% 6% IJ% 364% 384% <% 284% XB4% I64% 3.88% 2.84%
& Intorors Ram (Feet Day of Mo} 354% A% a66% 364% J84% 56% A% A484% A% 2E4% s 2e4%
7. “Ten of Boginning X Ending Intmat Rezes (Lnss. 5+ 6) T 728% T20% T28% T2E% T20% T728% 728% T28% 728% T20% 7%
& Avamge imerwst Rate (Rive 7% U2t 3.865% I540% IEACH 3.6a0% BT RGA% AB40% A0 A840% B3.84% 2640% 2.5%
S 20rhly Avorage |rorast Rta (Line 8X 742) - -, 3 % 050a% DX% O X% PGS SH% £30I%. % 3% DABE [l d
10, IrnrnsT Provisien far o Month (Line £:x Lite 9) s 7505 7 s 3 s (esy s nesm s fu 2 oen. s “_ 2 wa s | Hzn s oy % 14,980




Colurmn (3) = Calurn (%) - Calunn (2)
Calumnn (4) = Coliwrm (3} 7 Column 2)

Column (1) i te Endl of Periad Tosals on SPPCRC Form SE

Florida Public Utilities SPPCRC Fom 4E Sxhllsit No.
Storm Protection Plon Cost Recovery Clause Page 1 2f1 DOCKEY NO, 202605108
Estimated True-Up Flerida Public Utlities Compamy
Current Period: January through December 2026 (AF2y
Page 18 of 36
variance Report of Anrual O&M Costs by Program (Jurisdictional}
(In Doftarsy REVISED 7/3172026
{1} @ [} @
Estimatod Variance
Ure Actual Projection Amourz Percent
1. Overhead Hardering Q&M Programs
1. Cvertead Feeder Hardening s IRL S 113,200 3 260,080 229.86%
2. Cverkead Lateral Hardering s 203815 S 134,900 3 68,915 51.1%
3. Distr. Pole Insp, and Replacement s 203338 § 180,000 S 113,388 59.7%
4, Transe. System inspect. and Hardening $ 281,744 $ 24000 $ 257,744 1073.8%
5. s - s - $ - 0.0%
6. s -~ 8 -~ 3 - 0.0%
13 Adustmeons s - s - s = 0.0%
1b 1 of Overhread Hardening O&M Progr s 1162227 S 462,100 3 700,127 151.5%
2 Undergrounding OSM Progr
1. Overhead Lzteral Undemgrounding s - $ RE0 S (82,800) -130.0%
2 s - 8 - 8 - 0.0%
2. s - S - $ - 0.0%
248 Adustmonts s > $ - S - 08.0%
2b of Undergrounding O8M Progr s - s 82800 S (82,800} -100.0%
3\ it D&M Prog
1. Distr Vegetation Management s 2367893 § 2447500 S {49,607) 2.4%
2. Transm. Vegetaion Management s 88877 § 82500 S (25,623) 31.1%
3. $ - S - s - 0.0%
4, s - 35 -~ 8 - 0.0%
3a Adustments S - S - s =
3b [ of Vegenati g OSM Progr s 2424776 § 2,560,000 $ 75.230) 3.0%
4 Total of OEM Programs s 3586958 S 3064000 S 542,097 17.8%
5 Aflocatien of Coms 10 Energy and Demand
a. Energy S 3586985 S 3,044,80¢ S 542,096 17.8%
5. Demand S - $ - 0.0%
Notes:




ExtibitNo. SPPCRC FormSE

Elotiga Oydis Urililes DOCKET NO. 22500138 Pacetolt
Stom Preszciion Ploh Cost Recovery Slaue Flance Publlo Utilises Cotreery
Extimitec Troe-lp AR
trrvey 2026 Pogs 196736
Culexlation of Annual Reverus Requirements for S5 Programs REVISED 7131006
0n Oetars)
ﬁi&
Acmt Ackual Ewmpte Fetinto Estmato Eetimuty Estmate Estmute Ectonmty Exctoate Estmate Ectimate: zusoao«nnﬂana
o CTMW Achion IR Jenyiory. Fetnuany nrsh Aprl Moy Some i Avquet Saptember, Ostobor Nowember: Decombar. ._.n.u Domand
1. Cvorhead Hordanina O&M Preorams.
1. Ovurhond Fesder Hordoning [} 3 1038 s YA S ZATR $S 3437 S WOR I 4B S ~ S BB ghw.— 5 aﬂ\BP s RNeT S um.ﬁh 3 IR o% 700%
2 Ovorhoss Laters| Haedenin e 350 3556 fuoserad 0244 19623 4945 e Frd prociid % 00%
2 Dige. Pole Imo, and Repiacercent c - - 8808 11,610 ﬂ..nan 11 an :.ﬂo 258 qg urvnw Jb»u apﬂo fod 0% <00%
£, ‘Yreaom. Syoiem Inaxeez and Hardesing T [4xe--2] 54338 - - - 5178 s1as 1275 1273 W75 % 100%
m. o - - - - - % QU
k3 - - - % W%
k JpEdmant, = = - 2% Wo%
AH Sepsoin) of Qvorivoad Katdentng QM Procame 3 [0 BSEO7 5 GReRZ S 7t § OED 5 S S 6455 § 92450 S 190,168 5 T9Re5D S TSR 3 1282 I 1aRZT
2 Undorreunding OBM Proaramm
.«. Qvortioad Lotorst Ureiormatiaing [} 3 £ 3 < 3 s E - 5 3 B « 3 s - 3 % 100%
Q 3 35 B 3 E 5 $ - 8 3 3 - 3 3 - 3 0% 1W00%
T 3 B s 3 s H k3 - % 3 5 - 3 5 -~ 3 o% 100%
k_g ES S 3 3 5 5 - 3 == 3 s = .3 s - % 0% 160%
2%, Suteotel of Undororounding OZM Proatame. 3 s 3 3 . % 5 - 3 - 3 3 s - % s - 5
3. Vocetsan Monwaemors QM Proerams.
1. Distr. Vogetntion Morczemant D $ 060 T RSy 3 B4Z 5 AT 5 AT T 20T T W7 5 ABAT 3 200447 5 2WAQ $ XAGY I AT 5 AUTER o% 100%
2 Tranem, Veaoxdon Monegomarz T 3 <003 3 3808 S 4P87 5 <07 3 4887 5 4887 % 4897 & 4287 3 <87 S 4287 5 4855 S 4357 8 SBA7Y o% 10%
a o s - 3 - % - % -« 3 v % -~ 3 -~ 8 3 - 3 - 3 - 3 - 5 o% 1%
4. T 3 k3 3 - 3 - 3 - 5 - 5 - 5 3 - 5 - $ ~ - 35 % 100%
s 3 E] 3 ~ 3 - § - 3 - 3 - S 3 - 8 ~ % s - s o% 100%
8. 3 3 b3 % - 3 -~ 5 5 3 - % -~ 5 £ - 3 0% 100%
Ja Aduewnent : -3 - = =, = = PO 3 3 = % we%
I, Subtstyl of Vecabos Mansaamant CAM Procrms. T 1ATI0 & 108865 5 ABITT B AL 3 0ER0 5 BB 3 WA 3 WD 3 WA T TOBIR & 20033 % 20833 3 2424770
4 Tatod of QXM Prajects s (2647 $ JETI 5 TRB S LA S TSN 272990 ZAGRE $ ITRAT S JWSR T A2 5 BALE 5 TR T JTWNG
35 Altocation of OEM Costs.
& Diswibutian O3M Allocated 1o Eneeav £ gﬁ .w quay»nn £ Nuu.aoo 5 269617 £ 225N § RID 262801 $ XUe S 3R3}U0 FTEIM S /BT £ TOKT
b Disritution Q&M Alocamd i Derand 3 3 s - 3 3 - 3 $ s - 5 3 3
. Tramsoolon 0836 Allocatod o Enarey < aug » mPuQ u % £ 4267 S 4587 S 4887 5 4887 3 4887 §  EBAR S GAI62 S SGARD $ GGI6Y
& Vrsmamisgon: OSM Allocotor 19 Deman: £ 3 - % < s £ £ - % s s
6 Rewll Jurtsuictona! Factors
= Disricsion Enenav Jupsdictomnt Foctor 1.0000Q00 48006000 4.000003 1.0000630 40000000 4.00R000Q 140000406 1.500%4KQ 14000000 1.5000C00 10000000 1.000C0%0
5. Diaributian Domtnd Judedictonad Raeser 0.000000 0.0000000 Qo000 O£000060 BL0D0 0.8c00000
& Tremnimion Eneny Jutisdiconnl Faste 40060000 1.0000CO0 00D LL000000  1.0000DAH  3.0000000 15000060 1.O000GY  1B0000AD 40000000  1AGIDG0  4.000C000
¢, Tramomizslon Detnand Justucizionel Focose ©.0200000
7 saral Enray Revo!
8 Jutsdictonst Demond Revarem Roquiremeres. &3
£ Tein|Jurjsdictiaonl QLM Reveriuo Requirements. =z 2,

10 Queshoes Herdentine O&M Projects 5 QITRS ESAT S 63662 S ESAT S MAANS & 64655 § EBBISS 3 1SS 3 190188 3 192958 5 AR § 128210 3 1AKRRXT
1, Allocated 1 Ensrav 3 2120 5 6wMT S 62 S 65ITT 3 TORS 5 646N 3 SAISS §3 1S S 190568 S 492350 S 12EES2 § 12020 S 1AKRWT
M Abecaled 1o Doveantt - 3 - 3 - % - 3 - % - 3 -« 3 - 3 3 . 2 3 - 3 -

11 Undemmunding OZM Pralocss. 3 - 3 - = - % - 3 - % - 8 - 8 - 3 s - 8 - 3 - 3 -
o, Allecated o Enomy 3 - s - 5 - 3 - s -~ 5 - 3 -~ S - 8 - 3 - 3 - 5 - 3 -
b Allocated to Demand 3 - % - 3 v 3 E 1 - % - 3 - 3 - 3 - 3 - 3 - 3 - 3 -

12 Ve Manboement G5M Prolecs. 773 5 168866 $ 208308 3 20830 5 20833 S 200 I 08I S AMIT 3 2WEAD $ 2RAB 5 2A3IT S 2WEIW 5 2424770
&, Aloculed D Enerqy S 4747 T 466665 § 20833 $ 20RTW S 2X0AIV $ IV 5 AAIN X3 $ XEIDB S AWEID 5 AT T 0TI $ LT
K Alccated to Dsmond s - 3 - % PR . & - 3 - 3 - & . £ - 8 - 2 - 3 - 5 -




SPPCRC Form 5E Projects Exhibit No.,

Florida Public Utilities Page 1 of 1 DOCKET NO. 20260010-El
Storm Protection Plan Cost Recovery Clause Flerida Public Utilites Cempany
Estimated True-Up (AF-2)
Current Periad: January through December 2026 Page 20 of 36

Project Listing by Each O&M Program
REVISED 7/31/2026
Line O&M Activities. Amount 1ol
1. Overhead Hardening O&M Programs
1.1 Overhead Feeder Hardening

1.1.1 Balley Phase 2 Mile 2 16,840 B
1.1.2 Bristol Phase 2 Mile 1 25,403 3]
1.1.3 Bristol Phase 2 Mile 2 25403 >3
1.1.4 Bristol Phase 2 Mile 3 17,488 D
1.1.5 Cotiondale Phase 4 Mile 1 25403 D
1.1.6 Cottondale Phase 4 Mile 2 24,320 D
1.17 Cotiondale Phase 4 Mie 3 8,637 D
1.1.8 Jasmine Phase 1 Mile 1 2,631 3]
1.1.9 Jasmine Phase 1 Mile 2 2,831 D
1.1.10 Jasmine Phase 1 Mile 2 21,108 D
1.1.11 Jasmine Phase 1 Mile 4 85,285 D
1.1.12 South Fletcher (A1A) Phase 1 Mile 1 61,606 D
1.1.13 South Fletcher (A1A) Phase 2 Mile 1 75,713 D
1.1.14 - D
1.2 Qverhead Lateral Hardening -
121 FS. 215 23,487 D
122 FS.229 8,889 D
123 FS.2541 106,570 D
124 FS.2600 17,858 D
125 FS.2818 5,851 D
128 FS.2685 21,284 D
127 FS.2800 8,830 D
128 REC.2858 9,145 D
1.3 Distr. Pole Insp. and Replacement -
1.3.1 2026 Distribution Woed Pole Targets 113,388 D
1.3.2 2026 Distribution Wood Pole Inspecfions 180,000 D
1.4 Transm. System Inspect. and Hardening -
1.4.1 2026 Transmission Wood Pole Targets 281,744 T
2. Undergrounding O&M Programs -
21 -
3. Vegetation Management O&M Programs -
3.1 Distr. Vegetation Management -
3.1.1 Distr. Vegetation Management 2,367,893 D
3.2 Transm. Vegetation Management -
321 Transm. Vegetation Management 56,877 T
33 o
34 Q0

Total 3,586,996




Swm P

Fleriga Public Utilities

son Plan Cost y Clause
Estimated True-Up

Current Periods January through December 2026

Varianco Report of Annual Capital |

Costs by Program {Jusk

(In Doflars}
[ @ @
s Variznce
Line Aztual Projoction Amourt Porcent
1. Qverhead Hardening Capital investmant Progranms
1. Qverhsad Feeder Hardening 3$ 2,760,040 ¢ 1838398 823,142 50.3%
2. Ovethead Latera! Hardening 983588 § 1,434,565 450,997) 314%
3. Distn. Pole Insp. and Replacement 541518 § 435,762 105753 24.3%
4. TYransm. System inspect and Hardoning 526257 § 434,373 91,884 212%
5 a - 3 - - 0.0%
€. ¢ -3 - - 0.0%
1.2 Adiustment - = - 0.0%
1b Sut of Overhead H: ing Capital P $ 4811378 S 4,141,598 663,781 162%
2 1 ding Caphal Ir P
1. Lateral Undergrounding Deslgn s 1,603,298 S 1,190,717 412,581 34.6%
2. o - $ - - 0.0%
ES 0 - s - - 0.0%
2.2 Adjustmenz - - - 0.0%
2 Subtotal of Undergrounding Capitel Investment Programs s 1803298 $ 1,190,717 412,581 345%
3 Vegetati Capital investment Prog
4. Distr, Vegerzion Management $ - $ - - 0.0%
2, Transm. Vegetation Management - = = 0.0%
3.3 Adjussnont - - - 0.0%
b of % Capital it t P s -8 - - 2.0%
4 Totl of Capital Investment Programs S 6414877 S 5332315 1.082,262 20.3%
5 Aliocagtion of Costs te Energy and Demand
a. Energy g 6,414,877 $ 5332315 1.082.362 20.3%
b. Demand $ - ] - - 0.0%
Notos:

Cotumn (1) is the End of Pericd Totals on SPPCRC Farm 7E

Column (2} reflects 0. Order No. PSC-2025-0438-FOF-E), Issuad November 24, 2025, in Docket No, 20250010-8 .

Column () = Column (1) ~ Column (2}
Column {4) = Colurnn (3} / Column: (2}

SPPCRC Form €
Page T of 1

Exhivit No,
DOCKET NO, 20250010-5
Florida Pubfic Utilitles Company
AF2)

Page 21 of 36

REVISED 77312026




Floriga Pubile Utiiities SPPCRCFomm7E  EXbRNO__ e
Sarm Protection Plan Cest Rocovary Clatrse Pogetaf? DOCKET NO. 20260010-81
Estismeted Truo-Up Floridz Pudle Uiitles Company
Current Parjod: ry Through DX 2026 AR
Paga 220135
Summary of Monthly Revanue Requirements for Copltal lnvestment Programs
{ln Dollors} REVISER T30
ol
Acwsal Actual Estimote Estimtze Estimate Estirate Estimate Estimate Extimute Es§mate Estimate Estimate Fonod
Une  Capitnl investmant Acsvitles T Janusty Fobryery Mareh Aol May Juna Julv Adayst Soprembor October Nevombor, Dacombor Tetnl,
1. Deacription of Cverhead Hartiering Capial Invest Prosrams.
1. Ovechoas Focder Mardaning D S 186557 $ 198,145 $§ 200883 I 215034 $ 21850 o $ 238536 S RACES S 2WATBL $ 2/4108 S 257922 F 282961 3 2.760.040
2. Ovizhosd Latornl MHardening o 3 $8.328 § 8 71805 $ 74884 5 5 % w2 s 41,850 S B5483 5 BoR54 S o2 3 93E67 T W24 $ 883,568
3. Disv. Pale Incp. sad Raplecomest 0 8§ 457 3 4221 S @I S 4280 5 4403 S T80 5 4542 § 4820 $ 0 4808 $§ 7671 § <835 $ 47 3 541,515
4. Transm. Sysiom frspect. and Hardening T S W78 $ 84S I K2688 3 4283 $ % 2810 5 42852 5 Qe § 44488 ¢ 48207 $ 51,858 % 565,000 s 82257
5 o s - 3 - 3 ] P ~ 3 - s - s R - s P - 3 - s -
5 T s - Ed - < - ] - 3 - 3 - s - s . & - s - L3 - $ - 3 -
1 Adurstioent £ -3 - 3 - 3 - s -
1.5, Subtets! of Qvarnoes Hardening Caplal lnver. Programs. S 361,348 § 046821 $ 357,758 § 5483 § 383600 S AR 3 408001 S J1ES20 $ 428437 S 442012 $ 43238 5 <3P0 s £.811.379
2 Doserpdon of Undory Copital } rogr
1. haters| Undargrolnding Dosign D S 108750 $ 113757 $ 17926 § 12538 S 126488 5 12e8E 3 IS S 340859 I 145001 S {40857 S 158377 § 185551 s 1,603,298
2 c s - 3 - 3 - % - 8 - % - 3 - 5 - 3 - - s - 8 - 5 -
A T s - 3 - 5 - ¥ - 8 - % - % - 8 - s -~ 8 - 8 - 3 - s -
2.8, Adjustment 3 = L3 - S = 3 =, 3 - bl = ] = k3 ~ = = k-3 - S -3 - 3 -
2b Suntstal of Useiargrourding Capital nvesiment Progrms & A00760 S 11707 § 117826 & 12250 S 120400 5 15,085 3 137,519 S 140859 S 145881 S 1988857 $ IRWI7 S 156551 s 1592288
3, Dezeription of Capltst Invest. Progt
1. Qs Vegotation Mansgomont o2 - 8 - 5 - 5 - 3 - % - 3 - 8 - 3 - $ - S - 5 - s -
2 'Trancm, Vegemtion Manegament T 3 - s - 3 - 3 ~ E3 - 3 - 3 - 3 - s - s - s - s - s -
An, Adiuctmont s - 5 - = = 3 > -4 - S R ] = b3 - E:3 = 3 - 3 = S - s =
2b Sulretal of Vigregation Monagemant Captial (nvest. Programe. s - 3 - 5 - S - % - & -~ 3 - = -« 5 - £ - 5 - 5 - s -
42 Ternl of Capital Invesinent Progims S 4SDS03 § 46DATB & A7SEB0 S 4P S SINGSS § S/ 24§ S6520 5 552400 $ 512008 & 550,860 $ 608818 I GIBER s 841487
ab Enugy Revenve 5 450% S 46D410 S AYS6S50 S 4U8022 S 510088 S SBI24 $ 546520 § 566488 S 572,068 3 550888 & 808816 S G162 s £,814.877
4.¢ ol § Dornand Revenue s - % - s - § - 8 - s - % - 3 - 5 . 3 -~ 3 - s - s -

Neowess
Juriadicylonal Enorgy end Damand Revews Requirements are calculdted un the dotalied forme indleated.
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SPPCRC Form 7E Goptrat Projoct  Exalit No,

Florida Pubdlle Utliklon Puge2ef6  DOCKEY NO. 23260010-81
of 4or All Capital Projects Flotida Public Utilities Company
For Program: Overhead Fesder Hardening AR
{in Doltars} Page 24 of 35
Boglaing Artal Actual Estimata Estimate Estimute Estimpio Estimate Etirvate Estimato Estimate Estimate

tne  Uescripton Balance Jenuney. Fabrimne Moreh Aprtt Moy June uty. August Sogtembor Ociober Novembet 9.833 49!
1. mvessmonts REVISED TITAS

1. Benduresiidditicns 3 757 S muﬂ. $ 4goa52 5 525582 $  S3@a8 & 0677 S »ﬁéq « 8§11, umm $ T9567 § Ze96e8 § 0 GSO.010 S 721008 3 go/OsER

2. Cloorings o Plant 3 - 3 aﬁ&:Sa u ﬁu.ﬂ& « 3.8»83 m (2.503,528) S u 3,126 Ruv u ?uoamd « Eéﬂ s - $ (18,331,] 83

3. Reweronts 3 -~ 8 - % - 3 - m - k4 - 3z

%, Other Hg_abmcuoeﬁ_caam.o!% 3 - 3 - 3 - » - m - m -« € - % - m u. a - S - s

5 Raten or otnor, e fo 3 - S s - 3 -3 -3 - % 3 -8 -3 - & -3 s -
2 PlareinSerdee/Deprociztion Base {A) $ BET2800 © 8672805 S 72808 I14ISUSM SMIANMAY BT $21,114257 S, 4267 S2114257 S2624A25 S24883736 S25003.888 I 25,003,608 S 25,000,898

1. Lezs Actumulatos Doprociation @790} S (20,848) § (37803 $ (S4058) £ (82807} § (111079 3 (WGEM) $ (100414) § g8 § (271463 S (RIBKY § (IBWEEL) (#1620 S (416389

2. CWIP {Nan imarest Beanng) $11053788 S12,689,520 $127I6257 S 7739424 S BOS16B4 $ 4T50T42 $ 2467091 I 2663608 5 3185384 S 782,012 § BI082 S G708 S 3.692865 $ 1682855

2. OthorPrior Periedt Adl - 5 -3 -~ 3 - S - 3 - 3 - % - = - 8 - s -5 -~ 3 - 3

4. - 3 - 3 - 3 - 5 - 3 - 3 - 8 - s - s ~ s s - 3 - 3 -

- - = - - - - =3 -3 S S - $ -

3. Mot investmant for SPPCRC purpasas: S0B22E08 S2361,483 21,071,166 $21.844450 SR04 TRABS03ET 335250 SAA008,842 32407968 24754725 $24.996.686 $

&, Avetage Net SPPURC investment {System] SAD0MA4S T2UIEA26 TANLTAIZ SRITT SIS0 I8 SWS2SH 3B 4762 $20417204 $24875705 $25201,819 S 256050
5. Retam on Aversgd Net SPPERC investmont $ USIW § WGRTIT § 40458 S 152815 S 1S62D4 5 60076 T (6RO T 166926 5 16388 I 772060 § 175008 S TBAE S LEIRSIC
1. Equiy Componerz grassod wp for toxts. G55% & TGS § 1MBS572 S 117845 §© 120505 S 23341 § 166 S IZAIMW T 9055 13280 § W 5108 S 141,814 S 1525841
2 Dabt Component grocsed by fortaxes 17% 5 30SH S B4 S BIS1M S M0 § 39T T WIS W4 $ WK T W FWAT ¥ 26858 S G834 S 400873
8. System investmert Exponses § S8 S 5142 S Si428 S 62218 § 62808 S 86§ SHE T T5A6 S 75866 $ 2 ARCE0 5 82§ T 83548 s 825525
1. Deprecietion © 1ToST S 17057 S ATOST S 20648 S 20288 5 3B $ 41525 § 4188 5 455 S 47678 5 4650 S 4874 S 413,060
2 Cthor = Praparty Taxes 2.00% t s4am S A 5 AT S WA T AIT S ™I S AT S I T AT 5 WIS %I 3 34371 S 412456
3 System Adjustment for Base Riies or sther mechanlsm (o) s - s - s - s - 8 - s - % 1 - & - 3 s - 3 - s -
7. Totol Systurm SEPCRC Bxpansay S 198557 S 19645 $ 200886 $ 2S04 S 28gW 3 200280 T 23S S 08 S 204784 S 2%M00 T T2 s 2091 5 20040
Expensos Allocatad o Energry S 198557 5 190446 3 200886 § 254 $ 2SR 3 20260 S 20 S 40EB $ 047§ 253 S W1 B 262091 5 2760640
2 Expontes Allocated t Domand «-a.«s»,m-u:u.«-u|«,m:w.a‘
& Juwisticnonst Fockrs ATSGOUSH FOCIOT
1. Justsdjestonal Enarmy Allacotion Facor 1090020 1000000 2.006090 1,000000 1.690000 £,000000 1000006 1.000800 1.860008 1000000  1.000000 1000000
2 katsdledonal Domand Allcatien Factor 0000000 D,000620 £.006800 0.000008 2.000000 Q000000 Q.000000 0.000000 0000000 0.000000 0000000 0.000008
3. Enorgy Factor 1.060006  1.500000 1.000008 1.08000C 1,000000 4.000000 1.000000  1.000000 1.685008 1000002 1.000000 1.800000
4 sl Demang fon Factor 0,060000 0,000000 0.000600 0.000000 0.500000 0,000000 .000000 0,800000 £.000000 0.080000 0.000000 2,00000¢
9. Rotall Ravonue Reqairainonts
1. Retal Exponsas Allocared to Enorgy S 198557 § 195145 S 200884 $ 21503 $ 68T S 230280 § 200586 3 A0S $ 2w47B¢ $ 284308 $ LR S 262,001 S 2780040
2__Refall Exsoncor Zilocatad w Damong m.m.m.m.u.«-u-u.u‘w,u.u.m-
3. Gross Jutisdictions} Rovento Requtroenants TSRS S TS S D008 S 750w S 218532 S 23000 § 20598 5 240825 §  eHTB4 S 288100 S 2XLeZ2 S 262,561 5 2760040
10, mvunﬂnaa Revonze Raquiranonts
for Bxae Rates or other o If any m;m-«-u.mvm|u-»-ucu|asmsﬂ:
N Net SPPCRC Retail Revemro Rogtdmsmares S qBSST S 189045 § 200884 S 216004 S 2MGH2 5 260260 5 /W § H0WE 3 2047 $ 284409 5 2762 S 262961 S 2760048
3. Rotall SPPORC Expatrsas Aocztod to Enanty T 198557 S 165445 3 200826 § 25034 S 20BEW S 230280 S 2BH6 S AW 3 2047 S 709 3 287822 282591 S 2760040
4. Retal SPPCRC Expomss Aliecated to Domend a»u.n.u-u‘m.u-«.e‘u-u-«-u-




SPPCRE Form 7S Capizat Projoct
i Page3of8
[ of T {or All Capital Projects
For Program: Overhead Latarsl Havdealng
{in Doliers)
Boninning Actuel Actuzl Estimate Estmate Estimate Estimato Estimate Estimata Estimate Estimate Estimate Esimate Poriod
Une Dosoription Balanco ngusry Fobnuany Mareh Aprtt May. Jus Jalv Ay Sey October. Novembar Decomber Yot
1. Investoents huguet | Septomber  Octobed e
1. ExponciturosiAdditons $ 283294 5 (WS48) $ 62652 5 202093 $ 207026 3 1T S GBOMS S 304350 S 5965 S 4ga 8 S 586%4 S £9,629 S 2080347
2 Cloamgs o Plant s (S22 & - 5 (4370 3 (896935 $ (80082 § - § [14B498) 3 {1,820.452) $ - S [550008) § - 5 - S (3806827
3. Retremonts 3 - 5 - 3 -~ 3 - 3 - 3 -3 - 3 -3 - 3 - § - s - s -
£, Orher {exemplor AFLIDC excludec from CWIP) s - 3 - 3 - 3 - 3 - 3 - 5 .- 3 - 3 - 3 - 3 - 3 - 3 -
5_ Swstam Adjumsmont for Bane Rates or ether mechontom fe ) b3 -3 - 3 I = 3 - 3 . - s - 2z - 5 = S - P = 5 =
2 Plam-inService/Deprocintion Base (A $ 4884872 $ 4776988 T 4776008 $ 5200508 $ 58EM T EMBTIG I SM67IE S £1632M I TRWSW I 7963663 3 8561098 S 8584899 & a5u1Ee8 s asyiees
1. Less Accumudated Ouprocladon T {41 5 (B S (o) § (514180 S (91769 $ (103588) 3 (1SS} B (17508 S (13087%) $ (158763 5 (78T (188 S {AWSTTY 5 [0SR
2 CWIP (Non Intorst Bearing) S 2217480 S 2518848 § 248,103 S 2370053 S 1808311 § 2114058 $ 224,438 § 2751753 $ 1225881 5 1285215 3 1171207 3 1230881 S 1300000 S 1300000
3. Other-Prior Period Ad]. s - 3 - 5 -~ 5 - 3 - s - 5 - s - s - s . 3 - 3 - s - s -
4. s -8 - % - 5 - S - 8 - s .- = - 3 - 3 - 5 -3 - 3 - s -
5. Svetem Adurment for 8as0 Rotvs o other mnchant-mfe}  $ -3 .S -3 - ~ 3 -~ 5 -5 -1 S P ] -3 - = - 3 -
3 "Net Investment for SPPCRC plarpasos S BBW0.03 S 7209.018 8 796078 § 7,545,335 S 1741882 S 8L27188 S KIIKSEI § I S 2070451 S 5,123,218 3 0501356 5 S63I850 S 868922 $  9.685828
2, Avorage Net SPPCRC Ivestmont (System) S 7040978 S T2MS4C S T2TATOB S V845658 $ 780458 3 8082873 $ 8462971 S 883AIS $ £101335 § 837WB S o568 & 98506838
S. Rotum on Average Net SPPCRG investmort S 48797 S 40001 $ 50866 $ 52883 § 5453 S 55807 S S5 3 8170 S 6298 8 B4722 S 65482 S 68816 5 884228
1. Equity Cormporont gossod up far taxes B55% $ 38433 $ 30280 $ 40242 $ 417E 5 K0m $ 44120 S 46185 S 44T S 4967 § 51006 3 52410 3 52728 s 547858
2 Dabt Compenedt groscad up lor s 175% & 10288 § 0A2 5 0752 $ 14,150 §  114% S 178 3 12342 $ 1308 5 1AW § 13,608 5 4018 T 14,087 S 14837
& System lnvostment Exporeet s 20828 5 203W S 220810 3 21761 $ /R T B4 S DA S BIR S 230§ [/ S WLT® S 20478 5 93
1. Dapraciation 3 8214 S 2383 3 8385 $ 10,046 $  41,82¢ $ 14,999 & 11680 S 1227 3 1580 S 15867 S 17,0683 S 17,083 T 152358
2 Cihor ~Preporty Taxes 200% T SIS 8 M5 S 1418 MAE $ 4B S 145 3 TS & 11418 S 1141 5 11415 5 T1eIS S 11418 S 989s
3, Sysmm Agjstment Tar Base Retes or ator mechanism (83 s - s - L4 - s - s - $ - $ - -3 - & - s - s - s - 13 -
7. Totl System SPPCRC Exparses. $ Bo3m S 70741 5 TLEOS S V464§ 77275 3 7832 3 81950 $ @5433 I E02% $ W S H4987T S 85284 5 9803568
1 Allacztod to Energy s 6820 S 7T S TES S ask s TS S TR 5 81,950 $ 85483 § 90354 S 924 5 84,057 S 5294 £ 983,589
2. BExponses Allgcand te Dorrane 5 - S - = - 5 - 35 - 3 - 3 - 3 - 5 - 5 -~ 3 “« 3 - 2 -
8 Jurizdicionat Facsors Allocation Fagtors.
1. Juriedlesionst Gnorgy Allocazion Factor 1,000008 1.500000 1.000090 1.000000 1.000008 1.000000 1,000000 1.600000 1000200 1.060008 1.000000 1.080000
2 Jurisdictonat Derard Allsantlon Sacir 0.006000 0.000060 0.000000 0.008000 0.60000 £.000008 2.000000 ¢.600000 0000000 .060000 0.000009 0.002000
AT Enrergy. Fasae 1000000 1.030008 1000030 1.000002 1.000000 1,500000 1.006000 2.699009 1.000000 1.000000 4.0800C0 1.000000
4. ‘Teansralssion Jurtsdicdonat Damand Aflecatian Factar £.000008 0.000008 0.00000G £.000000 Q.000000 0.600000 D.000000 0.009008 0.000000 2.060000 Q.cc00c0 0060000
9. Retall Revarwe Requiroments
7. Retall Exponses Allocstnd to Enorgy 66328 S 70711 § B0S S 745§ TATTS 3 Y932 S 61850 5 85483 3 50254 § 424 I 84,987 § 95204 $  4SE
2. Remil Exponsos Allocrond 1 Darand 3 = & .5 =3 - 5 -5 - 3 -3 . .8 ST P -3 - E3 -
3. Gress Jurisclional Roventa Roqulremants. T B S 70I1 5 71805 § 1484 § 75 5 7o S B0 S 854 3 9024 S o024 § 86T 5 0 s )
10, SPPCRE Retall Rovarme Requinesnonts
1. Adjustment for Baso Ratex or ser machanism if any ¥ - 3 - 8 - % - 3 - 3 - 8 - 5 - 3 - s - s - 5 - s -
2. Net SPPCRC Retall Revenue Requiraments. $ | $ T S TEOS 3 MEM 3 TS 3 79521 ¢ BLAS0 S 85408 S S22 s s S B488Y S 85284 $ 983368
3. Rotall SPPCRC Expanes Allacatad ts Energy T esae 3 VOTIT § 71805 § 7484 3 TLTS S 79370 § 1SS0 5 ¥4 S sO2% S A B406T 5 SS2% $ ez
z, Rowil SPPERE Exporsis Allocotnd 1o Demend o - 8 - % - s - 3 PR - s - 5 -~ 8 - 3 - 3 - 3 - s -

Sxmidit Ne.,

OOCKET NQ. 20280010-E

Floriza Publlc Utlies Company
{AF2}
Paga 256138

REVISED 712026




SPPCRG Form 7E Capitl Projoct  Exhibiz o,
Pogo<ofG  DOCKET NO. 2026001061

Ferlde Pyblictiliies
< T Revonie Req 10rAll Capital Projects Floside Pubiic Utiitios Compasy
For Program: Distr. Pele Inapect. Ang Roplacement {(AR-2}
{lo Dottara} Pago 28 6136
Begimning Acquel Actual Estmate Estimete Estimate Estirnate Estmate Estimenty Estimate Estimate Exstimato Estimate Period

una, . Descrpion Belanco Sanuaty. Fobrary Sorch Aorl Moy June July Aquzt Soptoroer __October Novemper  Docomber Tetl REVISED 721126
1. ivezments

1. ExpondisresiAdons S {37813 § I S 6873 S 8084 $ 69064 S B908¢ 3 69,086 S 003¢ § 80004 T 8904 5 20084 5 £0.064 s R

2 Clentings to Plont S {WEM S (A4S ¢ (58273 S (65,089 S {65054) $ (65.034) S (8208 S (89084} S {8G.084) § (0039 § (0084 ¥ Bec8e} 3 {1.0%2212)

3. Retiremens. s Y s T s s T Ts s -0 s e a0 -8 e 5 - 2 -

4 Other (esmple: AFUDG exciudes from CWIP) s - 5 -8 - 5 - = - s - 3 - s - s - % - 3 - 8 - s -

waﬁmmr«mm«mmmwmml s - s - $ -~ s - < - s - 3 = s = s - k3 - s - < - S -
2 PlontinSenvice/Doprackrtion Bace {A) S 4016734 5 4153548 S SAGBE8 3 L2702 3 AIB/RIE 3 <HMS2H S 4504443 S 4507 § 4882611 I 4771884 S 486DT7E T 450982 I 50386406 § 5020848

4. Loss Accormletod Doprociation 3 (roces) S [1900m 5 (20450 $ (WIS T (264030) I (BTSN S (H2487) S (NS S (09N S R90400) $ (0018 5 @006 s {2008 §$ (XR00e

2 CWIP (Nen imierost Bearing) T 3485 S R466 S 4408 $  QME $ 4846 § [T I AAME T 404E0 T Q4B S 468 $ 43468 5 43488 S 42466 s 43488

3. Cthar-Prior Petiod Ad). s.s~s~s»$-:-s-s-sus-s-s-s-s-

< s-s-s-s-s-sns-z-s-s-s-s—s-s-

5 Systom Adjustmont for Baso Rutas o gihor mochaem (63 S 1 - .= -~ % E—- 3 =% -3 -~ 3 - 3 - .5 - 2 . - 5 = s =
3 Net Imvostment (of SPPCRC purpeses ST S GOTELS © SOG4 S A005301 $ 4A25051 T 420505 S 265422 3 4365HM5 S 4MSOR S 452886 § 4603002 3 4882288 S 472571 s a7Ea
4 Avorage Nt SPPCRC Investmant (Systam} S 2913088 § 39812/ S 4019283 § LOB4ETE § 4105788 T 4G5I T 4IW5I § 4AUST 3 44048TF S 4584364 3 SPATETS § 4T22807
S Rt on Average Net SPPCRC jnvestmant s Zooe S 20ST S 2y & W2R S 2880 $ 28364 T M/ W0 $ N 5 S S R S 5 3sesss

1. [xulty Compenest gressed up for twes a5% 5 A T I S TR S 2208 S 23S S [/ $ 2J610 T 2XME S 2640 T AW 3 BT S 25779 $ 281383

2 Debt Component grossod 1 for taxes 176% S G707 5806 S  68Se s SeS7T S SMme § 641 S S8 F 645§ 650§ a8 3 672§ es7 5 18177
& System lavestraont Exponses S 4312 S 14584 $  T4BI2 S WG S 15226 5 15208 5 1S5 F W70 $ 15028 § 6aW S WS § 16451 $  18485%

3. Deprociagorn s 7900 S &M 3 419 5 & $ 8811 S BSE S 9161 $§  §RTE S 951 T 9 5 §8s2 5 G & 197

2 Otmor - Property Taxes 2,00% 3 544 S B4 S 644 S E414 S SAK $ 644 5 6416 S BUE § 644 T G4e 64 S 414 5 TE62

A SysomAd) Basa Raxs or other 3] s - s -~ s - 5 - 5 - 3 P - 5 - % - % -8 - 8 - s -
7. Tl Systom SPPCRC Expensss. $ AATE 3 @121 S 4ZAB 5 42099 § 44008 $ 44y 3 4542 S 4620 3 468G T 471 5 L6385 S 9,117 s 54815

1. Expencas Allocaed 10 ERegY S 41378 § <2121 S AZOTS § 42008 § 44036 3 MATH § WS4 5 4920 5 48%6 S 4O 3 4835 S HAW S 841,515

2 Expanses Allocitad to Demand s-s-s-s»s-s-s-s-s-s-s-s-s-
2 Jurisdictlonel Foctrs Aliocotien Faeors

1, Junsalszional Enargy Allocztion Foczor . 1.000000 1600000 1.000000 1.000000 1.060000 1.000000 1.000000 1.000000 4.000000 1.000000 1.800000 4,080000

2 Juisdictional Domane Allscation Factor 0,008000 0.000000 2.000000 0.006000 0060008 2.000000 €.000000 0.060050 0.000000 £.000000 0.000000 2.000000

3T Enorgy Factor 1.006000 1000000 1.000000 1.000008 1.00000¢ ,000000 100000 1.000080 1.008000 4.000000 1.000000 7.003000

4, Trarsmisclon Jusisdlctenal Demnnd Allocetion Faesor 0.000002 0,000000 0.800000 0.000000 0.000000 £.000000 4.0002d0 4.000008 0.000600 2.080000 Q.200000 2000600
4. Ressll Rovance Raquiraments.

7. Retail Expances Allocated ts Enorgy S MO S 4212 S 2378 § 42090 & 44036 $ 43786 § L5462 £ LEBDM 3 46S8 5 L4671 I QIS 3 <8117 s 541,518

2 Rentl Expensas Allacstod to Demand s -5 - = -8 S S ST S-S | -3 - £ - 3. -3 - s -

A Gress Jurisdictional Revenue Requiremonts A £ DR S G2a8 S e S MU S  HIR 5 e § B2 5 BE6 S 871 3 B8 3 407 S 543,515
10, SPPCRC Retall Revenue Rogulrornents

9. Adjustment for Base Rates of ofher moehanisa if any s - 3 -~ 3 - 35 - 3 « 3 - 3 - 5 - 3 - 5 - % - 3 - 3 -

2, Nt SPPCRE Rossll Rovonue Roguisaonts $ alars 3 4292 5 42378 5 42999 T 44004 5 44764 S 45492 § 4620 $ 4604 5 47671 $ 48 3 49197 s sl

3. Remil SPPCRE Exponsas Allczted to Bnergy S 4G S 42121 $ 42D S 42999 $ 44030 $ 447B¢ § 454m2 S 46220 S 46846 T 478?21 & 48385 S 49417 S 561515

4, Pomfi SPPCRC Expenses Alloctad 1o Domand s-s-x-s—s-t-s-s-s-s-s~s-s-




SPPCRC Foom 7E Copital Projact  Exhiblt No,
PagoSafs  DOCKET NC. 20280010-Et

ot rcm.n Caplms Projects Florida Publle Utlites Campaty
For P-ngr.-mr. Yranwm, sym Inapect. And Hardenlng (AR
otars) Poge 27 ol 38
Beqinning Ackmt Acual Estimate Estimate 5u:nm Esimote Extimate Estiente Egimata Estimete Estimate Esemas Poriod REVISED TrR2D5
Une Dezeription Balanes January Fabruory Anreh Aprll Juna Sute August Soj et Octobor. Novambar. Docambar Tctul
1. levecunents
1. BxondrevAciions s e s 218 3 20317 § 12312 3 12048 3 12048 3 12948 & 802 § 20314 S LWIE T LW3K S 42838 s 1859708
2. Cloaringe 1o Plone S 4057615 $ R4 S [R3A $ (12048} $ (12048 $ (12048) $ (5029 $ (40 S @A 5 (@IS S (42B314) S {5653469)
A Rotiremonts s - s - S - 8 - 3 - % - 5 - 8 - 3 - 3 - s - s - 3 -

4. Crmer {eampior AFUDC exceluded from CWIP} s « S - s - < - 5 - 3 - 3 - $ - $ - s - < - s - < -
5 Syztom Adju=tmen for Bse Ratos or sthor mocheniam (a) s s PR3 PR3 .~ -5 -t -3 =t - .5 s -5 - 3 -
2 Plarn-Service/Deprecistion Base (A s - 5 - S 4057615 S 4081732 S 4004044 S 4108092 § 411840 4430,188 $ 4336202 5 4505527 3 4834841 S 5424155 S 585489 3 459

1. LessAsomnulated Deprocienion s EmMS @RS (A S (1) S (872 S (78 5 (G585 3 (43858) §  (52000) $ 60215y = (88484 $ (90T S {88683 S (88654
2 CWIP {Nom Intoress Boosing) S 3908824 3 4070480 S 15,083 5 15083 S 15083 8 15063 § 45, 0& s 15083 % 1508 % B0 $ fe 3B 15068 3 pi-Aecc 3 15,083
3 Cther-Pricy Petiod Ad). $ - 3 - $ - s - 3 - s - 5 s - s - 3 - s - $ - 3 - 3 -
4 3 - s - < - ES - 3 - s - s -~ S - s - 3 - 3 - 5 - $ - s -
5 Syster Adiustmant for Bage Retes or athot mochnnism §o.3 k3 3 s = 3. - 3 - 3 ~ 3 = g -5 - s - £ - 3 = s - 3 - -
3 Net Inwessmont for SPPCRC popeses s 3905100 S 4,086,752 S 4,068,854 $ 4025001 I 4085375 S 30902372 S 4087345 § 4301286 S 4099105 § 3520375 S ApATI0 S 5380201 3 5778848 $ 5778848
4. Average Not SPPCRS Invostment: {Systamn) $ 3985531 $ 4067858 & ATTOZ $ 40KZI $ 4001376 I LUSSISE S 4095318 5 4300245 S 430572 3 4730541 $ 51504568 T SSER
5 Retum on Averege Net SPPCRC ivestment T 2757 $ 2898 $ 28200 $§ B/AC $ 28208 S 37 £ 28354 S 28360 § 8810 5 Wy T 3I/ES T 38523 3 262185
1. Equity Component grossad op for taxas g55% $  ZIST § 2206 § 2254 § 200 § 23\ S 2354 $ 2IMW § R3] 3 23525 § B[ F B3 S 240t $ 2esE9
2. DedxComponrs grossad up forteces. 175% § 5813 3§ LR=- 3 3 3848 3 5061 537 S 5872 S 5978 % 5580 3 82868 $ 6898 S 751§ 8,122 s 76385
6. Systom Investnent Expenses $ 6508 $ 8508 % 14488 S 1+%5. S 150§ 14584 § 14608 $ 14631 $ 14843 S 15487 § 1832 S 17,175 R R
1, Qeprociation s - 3% - % 78680 S 80z $ 802 S 805 $ 2089 5 8123 ¢ 6135 S ears & 58 5 10,688 s A
2 Qrker - Proparty Taxes 200% s 85808 S 83508 S 8508 5 6508 5 8 508 s 8508 § 83508 $ 8S08 S 8508 & 8503 5 6508 3 8,508 s 76,102
3. Systam Adjusment for Base Ratez ot ather mechonisny (0 } s -~ 3 - 8 -~ 8 - 3 s - 5 - ¥ - 3 - $ - s PR - b3 -
7. Tetal Systam SPPCRC Expanses S 3078 $ 34645 S 42888 $ 42806 § 4288 $ Q80 3 42962 § 42852 3 44453 § 42207 3 5188 S 5,698 $ /87
1. Expenses Aliccutod to Eneryy $  3OVE S 4845 5 42688 S 42808 S 42888 3 810 $ HafE2 42832 3 44453 B 40207 S 51.9% S 55.898 s RB2%7
2 Expenses Allocuted te Demand 14 - 3 -  $ - s - s “ EJ - $ - 3 - s - T .- % - s - s -
8. Jursdleennt Factors Allocation Faetors.
4. Jurksglefanal Enorgy Aloction Factor 1.00000C OO0 1.000000 1000000 1.000008 1,340030 10006000 1.000000 4-000000 4.000000 1.000000 3.006£00
2 Jurisdicional Damend Allotation Factor 2.000000 Q.02006% 0.000080 0.000000 9.000000 Q000000 5.000000 040000 1.900000 £.000000 0.06C000 000Gnu
N Enoty Foeix 1008000 1.05000C 1.000000 1.000000 1.000000 1.000000 41.000000 1.080008 1.000000 1000000 1005000 1400000
&, Tanamsslon Jurisdicttonal Demand Allocazion Factor 4008000 £.00000¢ 9,600030 0.000000 £,000000 0.000000 0.0C000 0.000000 0.000008 Q000000 £.000000 0000000
S, Reall Revenue Requiroments:
1. Rotell Exponsos Alioemed o Ereegy $ asare 3 s 42,808 % 42806 & 42388 5 42610 42852 § Qa2 5 444853 3 4207 3 856 S 55,698 b3 528257
2 Rotoll Boaren: Aloeatad 16 Dormane, s -3 e 3 P 3 - 3 -5 - o 5 -~ - = - 3 =3 - s -
3 GrossJuttsdictionat Revenue Roquiremeric s U078 $ EIAC T L2828 3 42,208 $ 420858 § 428318 $ 42982 § 42002 % 44453 S LB207 § 51956 $ 55899 s 52625
49, SPPORC Ratall Rovenue Requiratnents
4. Adjussment for Srso Rezas o othet maechanism (€ any s -~  $ . % « 2 - 3 - 2 - 3 - 8 ~ 5 - 8 - £ - % - 5 -
2 Net SPPLRC Remil Revenue Roculremans. s 34978 $ 54645 S 42688 $  AB06 $ 42859 &£ 42310 MR $ 42002 5 44453 S 48207 S 51,886 $ 55,698 s 5825
3 Retall SPRCRC Expenses Allocates to Snergy $§ 34078 T 34645 § 42688 S 42806 $ 42868 ¢ 429010 $ 9@ $ 42852 $ 44453 S 48207 S 5198 S £5,80% s sz
4, Romlt SPPCRE Brenses Allesitod % Demsnd -4 - s - s - 3 - s - E - s - 5 - -4 - $ - 3 - 8 hd s -
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Eloriga Pablie Utllitles
Caleulxtion of Revenue Requirtmonts forAlf Caplal Projects Floride Pudlic Uiliitles Company
Eor Program:z Ovorhiead Ll Uncergrounding AR
(In Dallats) Page28 £138
Baglaning Aczust Actual Estimate Ectimnto Extimate Estimate Estmaty Estimate Estimato Estimate Estimate Estimate Perjod FEVISED T30
Uro __ Desoristien Boloae Jnmumry Fobruesy, Marzh April Moy e sy tormber. Ocober, Novomber Docomber. Total

1. lvoements waust | Septermber | Oe0t e e e
4. Exponditures/Asditions S 7I6813 5 4|0 S T3 S B89 S 48200 § SADYEy S ADTASS $ 525030 3 S02358 458403 3 501319 3 4828 S 5488045
2 Closfings o Plant S (885841) S (105574) S - § (126830) S (S80410) S (1928.018) & - s {78856 $ - 8 @RS - s - & (5,001,640)
3. Retremans s - s - 8 -~ 5 -5 -8 - s - 8 - 5 - 3 - 3 - 3 - ] -
3, Oder loampls AFUDC axluded from CWIPY 3 - 3 - % - s - 3 - 3 - 5 -« S -~ 3 - s - 3 - ¥ - s -
5. Systom Adjustment for Bsa Ritos or other thecheniam (5 ) £ PN 3 - 3 =S - ¢ LS == . - 5 ~ & -3 - 3 = 3 =

2 Plant-imSarvica/Depraciation Basa {A) $ 8308573 § 7002214 $ 7,408,187 & 7108487 3 7,235,017 $ 7803428 S OTA%445 $ §TI4MS S10495451 10485441 $308213 311308218 § 1208213 $ 11308213
1. Loss Accumulotes Depraciation S (172868} © (183293} $ (18475%) $ (2063W9) § (1R,035) $ (2NB8G) S (AANEEL T (5WELN) $ 74 I 201729) 5 @08810) $ {X27,428) §  (MSMS) S (U5
2 CWIP (Non Intarest Bearing) S 5040545 § SOUBTI8 § 5296757 $ 6,130,880 S €6T240 $ 834090¢ 3 S1528 S 5850084 S 5416117 S 5818476 S 5582107 5 6063425 S Q515948 $ 8516,840
3. Other-Prior Poriod AdL 3 - 3 - 3 - % - % - 3 - 3 - % -« 5 - $ -~ 8 -~ 8 - $ - s -
<, -~ $ -~ % - $ - 3 - $ - 3 - s - S - S - s - 3 - 3 - 5 -
S Syscom Adjustmont for Baso Rates & gthor meghapism fa) | S -~ 3 -3 PRI -3 - s - .3 -3 . 8 -5 P S -3 - 3 -

2 Not Investrment for SPPCRC pusposes STTI015T 511680607 § 12310185 513,002,760 $13,644218 314714380 $1482400 $IKTANE $15877,02 S16,12193 SI6SHA0B § 1704211 § TAI8RY $ 17479217

S, Avarage Not SPPCRC Investme {Systom) $11.53830¢ $1Z,009911 $1AG7IAT 51838493 313878328 514378425 $14883788 $15380474 S 15,875,607 $19,344,801 518802810 S 17,261714

5 Rotum on Average Mot SPPCRC Lnvestmant $ 79.785 3 £3602 % 87846 & 92258 ¢ e 3 88452 $ 102944 $ 0B/ $  WELIP 3 1ROR 3 1821 S 118,288 s 1208658
1. Equity Componont groased up fortaxss £55% $ 82871 3 5047 S 69167 § 72,807 S 75780 8 78488 3 038 5 &£ 3 o 5 89201 B 81717 & S22 s A2AS
2 Dot Component grossad up for toas 1.75% $ 18826 17846 § 18479 S 19482 5 0241 S 20,988 $ 2705 8 2486 § 458 5 2\ T 24504 S 25173 $ WAL

K Systom Investrert Expenses $ 28866 3 WA0S S VI S W28 S 386 I AT S 24575 $ %S5 5 BWS $ IIA s M 3 37.158 $ 362
1. Doprocinyon 5 10227 3 14486 5 184 = 11,840 S 11847 S RIB S 15557 8 1557 3 17488 $ 7,88 S 18817 S 18617 s 12878
2 Omer -Propeny Taxes 200% s 1630 § 18830 5 184w S 188¢ S 188 S 40620 S 18838 & BN § 1863 & 1889 $ 88N S 18,838 s 2353
2 System Adustment for Birse Rates or other meshenixn (e} 5 - 3 - 3 - 3 - s - s - $ - % - 3 - s .- 5 -~ 3 - 5 -

7. Tetal Syztem SPPCRC Exponsos $ 408750 S $12787 S 1I7E2 S 128E S 126486 S 130869 5 13518 § 140858 S 145861 § 48857 $ 15837 § 1565%1 5 1603288
1. Exponves Allocaied @ Energy S 108730 $ 113707 & 7B S IZ25W S B4R § 130888 S 137519 S 160858 5 15061 § 4B $ IKNIT 3 166,551 $ 1,003,298
2 Expemeos Allocatod to Domend 3 - 3 - % - 38 - % - s - 8§ - % - s - 3 - % -~ 3 - s -

B Jurizdctiona| Foactors Allocation. Facters
1. Jurisdictional Enargy Aloction Factor 1.30003Q 1.000300 1.000000 1.5C0000 1.300000 4.003000 1.000000 1.600000 1.000000 4.800080 4.000000 1.000000
2 Juriscidenst Demond Allocation Factor 0.800000 D.00000Q 4.050000 .000060 Q.500000 1,00200¢ 0.000009 2.000000 0.00000% 0,000000 2000000 0.000000
3. Tronsmission Jurtscletomal Enargy Allocatio Focar 4.000000 4.000000 1.000000 1650063 1,20000Q 1,008000 1.000000 1.0000C0 1.000000 1.00Q008 1400000 1000050
4 T Oomand Foctor £.000000 2.000600 1.000000 2.00000 f.800000 0000000 Q.0o000a ¢.000008 0.000008 0.500000 0000000 Q.000000

$. Remall Reventie Roquitements.
4. Rotall Sxponses Allocated 2o Enotgy 5 108780 $ 119787 5 117824 3 122508 T 126488 $ 130,898 3 102519 $ 140559 5 1456881 S MBI 5 4 377 S 158,561 s 180208
2 Rot? Expeneos Allocatad $a Domand 3 -~ 3 - s - 3 -5 £y 3 = b3 - % = 3 - 3 - % - S 3 £ =
3, Grest.Ruiscictianal Revonue Roquirements $ 105760 5 119787 $ 117824 & 122538 § 128488 S 130889 $ 1S S 140858 S 145881 S 148857 S 18IT S 154,557 S 1603268

10, SPPCRS Retail Revenue Roquirements.
1, Asfustment Yor Base Ratas ar eiher meehanism if any s - s - s - S - 3 - 3 - s - $ - b ~ $ - 3 - 8 - s -
2 Net SPPURC Rowll Revanue Redquirements & 108750 S TIAY07 S MZAR4 S 122538 5 125486 S 130868 3 A5 $ 140953 S MSSEt $ 14B8SY 3 1RNT S 156,551 s 160288
3 Raotell SPPCRC Expenses Alloceiod %6 Enargy S 108780 ¢ 1437HY $ 1ITAA 5 2538 S 128488 3 130860 $ 7519 § 40959 $ 145631 $ 148857 3 ST & 1Hes™ F 1603288
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Actlvity Title:

Desciiption:

Accomplishments:

Progress Summary:

Fiscai Expenditures:

Projections:

Exhibit No. (Revised AF-2)
Docket No. 20260010-El
Page 30 of 36

Florida Public Utilitles
Storm Protection Plan Cost Recovery Clause
Estimated True-Up

Current and Future Perlod: January 2026 - December 2027

Project Description and Progress Report

Distribution Pole Inspection and Replacement

This project involves the inspection and replacement of all distribution wood
poles. The Inspections are conducted throughout the system on an eight-year
rotating cycle In alignment with FPSG Order No, PSC-06-0144. Extreme wind
joading, as specified In rule 250C and figure 250-2(a) of the NESC, has been
adopted for replacement poles that fall the Inspection. The detaited description
is Included in section 3.4 of the FPUGC Storm Protection Plan.

The inspection portion of this program is ongolng and conducted on an eight year
rotating cycle. Pole replacements are demand based driven by the results of the
Inspections, 2026 will mark the third year of the third inspection cycle. The pole
backlog was significantly reduced in 2026 to 7 poles, however, during 2025 there
were 444 poles identified as falling the Inspection. Thus, 451 poles are
anticipated to be replaced during the 2026 reporting period.

2026 project costs are projected to be $1.33M compared to the previously
projected amount of $0,69M which represents a varlance of $.64M above prior
projections. This variance Is mostly due to the increase in pole fallures
encountered during the 2025 inspection cycle relative to projections.

2027 projesct costs are projected to be $1.40M compared to the previously
projected amount of $.69M which represents a varlance of $0.71M due to
adjustments In expected fallure rate following 2026 inspection results.

2026 wlll be the third year of the third cycle of the eight-year inspection program.
FPU anticlpates normalized pole faifure rates and replacement volumes following
hacklog reduction acceleration conducted in 2025, During 2027 a very simiiar
trend Is expected to continue with anticipated pole replacements of
approximately 450 to oceur.
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Progress Summary:
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Florida Public Utilities
Storm Protection Plan Cost Recavery Clause
Estimated True-Up

Current and Future Perfod: January 2026 - December 2027

Project Description and Progress Report
Transmission System Inspection and Hardening

This project Involves the inspection of all transmission system structures and
proactive replacement of wood transmisslon poles with concrete poles, These
inspections are conducted throughout the system every six years. The
inspections ensure that all transmisslon structures and other transmission line
supporting equipment are structurally sound and firmly attached.

This Is an ongoing program in which inspections occur every six years targeting
all structure durihg the Inspections window. Last inspection ocourred in 2024 with
the next inspection cycle Is 2030. Additional efforts during 2025 were geared at
continuing the identification of targets and alignment of resources and supply
chainsources for the replacement of 12 —~ 69 KV wood poles with concrete poles.

2026 project costs are projected to be $2.24M compared to the previously
projected amount of $1.22M, which represents a varlance of $1.02M over
prior projections. This varlance Is due In part to adjustments in unit cost
associated with the energized work necessary for the replacements.

2027 project costs are projected to be $2.06M compared to the previously
projected amount of $1.22M which represents a varlance of $0,84M over prior
projections due to the alignment of unit cost with energized work requirements.

FPUG Is projecting to replace 12 poles per year untit program completion.
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Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Future Period: January 2026 - December 2027
Project Description and Progress Report
Activity Title: Transmission and Distribution Vegetation Management
Description: This project involves the vegetation management activities conducted on the

transmission and distribution facilities. The transmission system not containing
distribution underbuilt, s monitored each year and vegetation management
conducted as needed In order to provide for rellability of the relatively short line.
The distribution system s set up on a four-year trim cycle for vegetation
management activities. The dstailed description is Included in section 3.6 of the
FPUC Storm Protection Plan.

Accomplishments:

Progress Summary:  This is an ongoing program which performs vegetation management activities on
the transmission system as needed and on the distribution system on a four-year
oycle, During 20286, vegetation management activities were performed on 164.02
mites of distribution and 2.66 miles of transmisslon for a total of 166,68 miles of
line compared to the projected total of 206.20 miles.

Fiscal Expenditures: 2026 project costs are projected to be $2.42M compared to the previously
projected amount of $2.50M which represents a $.08M variance mostly In line
with prior projections.

2027 project costs are projected to be $2.60M compared to the previously
projected amount of $2.50M which represents a variance of $0M In line with
projections provided during the January SPP flling.

Projections: FPUCwIII not achieve the targeted 4-year trim cycle scheduled to conclude
In 2026 due to necessary rework on lines previously frimmed by prlor vendor,
Rework may continue into 2027 and is not expected to stabilize untll all lines
have been trimmed by our current vendor,
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Florida Public Utliltles
Storm Protection Plan Gost Recovery Clause
Estimated True-Up
Current and Future Perlod: January 2026 - December 2027

Project Description and Progress Repott

Activity Title: Overhead Feeder Hardening

Desecription: This project involves the hardening of overhead distribution feeders throughout
the FPUC system. As part of the hardening of the overhead lines, each line
sagment s analyzed leveraging specialized software to ensure adherence to
current NESC 250C extreme wind standards in place at the time of analysis. The
detailed description is included in section 3.1 of the FPUC Storm Protection Plan.

Accomplishments:

Progress Summary:  During 2026, designs for 10.05 mifes and construction of 9,56 mlles of Overhead
Feeder Hardening are anticipated. Future year target Identification will also be
performed In alignment with approved priorliization model.

Fiscal Exponditures: 2026 project costs are projected to be $6.44M compared fo the previously
projected amount of $5,78M which represents a varlance of $0.66M over prior
projections. This variance is mostly due to work shift from Lateral Hardening
Program.

2027 project costs are projected to be $10.47M compared to the previously
projected amount of $6.84M which represents a variance of $4.63M over prior
projections. This variance ls due to the realignment of construction activities from
Overhead Lateral Hardening to Overhead Feeder Hardening.

Projections: 2026 and 2027 will focus on the continuation of design and construction activities
of feeders in both divisions in alignment with the prioritization model. During
2027, designs for 0.26 miles and construction of 12.82 miles of Overhead Feeder
Hardening are anticipated.
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Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Gurrent and Future Perfod: January 2026 « December 2027

Projact Description and Progress Report

Activity Title: Overhead Lateral Hardening

Desctiption: This project involves the hardening of multi-phase overhead distribution laterals
: throughout the FPUC system. As part of the hardening of the lateral overhead
fines, each line segment is analyzed leveraging specialized software to ensure
adherence to current NESC 260C extreme wind standards in piace at the time of
analysis. The detailed description Is Included In section 3.2 of the FPUC Storm
Protection Plan.

Accomplishments:
Progress Summary:  During 2026, designs for 6.26 miles and construction of 6,38 miles of Overhead

Lateral Hardening are anticipated. Future year target identification will also be
petformed in alignment with approved prioritization model.

Fiscal Expenditures: 2028 project costs are projected to be $3.19M compared to the previously
projected amount of $6,89M which represents a variance of $3,7M under prior i
projections This variance Is due to a shift in focus to work types with ready now |
work such as Overhead Feeder Hardening and Overhead Lateral |
Undergrounding programs. |

|

2027 project costs are projected to be $2.83M compared fo the previously
projected amount of $7.39M which represents a varlance of $4.66M under prior
projections. This variance is due to projects that were targeted to be constructed
in 2027 that will not be engineered until 2027, These projects now have a hew
construction target for 2028,

Projections: 2026 and 2027 wilt focus on the continuation of design and construction activities
of feeders in both divislons In alignment with the prioritization model. During
2027, designs for 7.92 miles and construction of 4.15 miles of Overhead Lateral
Hardening are anticlpated.
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Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current and Fufure Perlod! January 2026 - Decembeor 2027

Project Description and Progress Report

Activity Title: Overhead Lateral Undergrounding

Description: This project involves the systematic undergrounding in place or refocation and :
undergrounding of the single phase overhead electric facilities, many of which '
are located in heavily vegetated areas, environmentally sensitive areas, or in
areas where upgrading the overhead construction to NESC extreme wind
standards is not practical or consistent with industry design standards. The
detalled descriptionisincludedinsection 3.3 ofthe FPUC Storm Protection Plan.

Accomplishments:

Progress Summary:  During 2026, designs for 3.74 miles for construction and 7.40 miles constructed
for the Overhead Lateral Undergrounding program are anficipated, Future year

target identification was also performed in alignment with approved prioritization .
model. |

I
Fiscal Expenditures: 2026 project costs are projected to be $6.47M compared to the previously |
projected amount of $4.13M which represents a varlance of $2,34M over prior
projections. This variance Is due in patt to the carryover of projects into 2026
and accelerated 2027 projects to align with available resources.

2027 project costs are projected to be $4.17M compared to the previously
projected amount of $4.87M which represents a variance of $0.70M under prior
projections associated with acceleration of some projects from 2027 Into 2026.

Projectlons: 2026 and 2027 wili focus on the continuation of design and construction activities
of feeders In both divisions in alignment with the prioritization model. During 2027,
designs for 8,01 miles and construction of 3.66 miles of Overhead Lateral
Undergrounding are anticipated.



Florida Public Utilities
Storm Protection Plan Cost Recovery Clause
Estimated True-Up
Current Period: January through December 2026
Capital Structure and Cost Rates
M 4] 3 @
Jurisdictionat Cost  Weighted
Line Capital Component Amount Ratio Rate  CostRate
Y% % %

1 COMMON EQUITY 68,728,044 47.91% 1020% 4.89%

2 LONG TERM DEBT - CU 44,942, 304 31.33% 4.56% 1.43%

3 SHORT TERM DEBT 6,852,273 4.78% 5.5%% 0.27%

4 CUSTOMER DEPQOSITS 2,927,523 2.04% 248% 0.05%

5 DEFFERED INCOME TAXES 20,013,950 13.95%  0.00% 0.00%

8 TAX CREDITS - WEIGHTED COST - 0.00% 0.00% 0.00%

7 REGULATORY TAX LIABILITY - 0.00% 0.00% 0.00%

8

9 Total 143,465,094 100.00% 6.64%

Breakdown of Revenue Reguirement Rate of Refumn between Debt and Equitv: Annual Monthly
10 Total Debt Component (Lines 2, 3, and 4) 1.7500% 0.1500%
bl Total Equity Component (Lines 1, § and, 6) 4.89%
11 X_Revenue Expansion Factor 1.3385  6.5501% 0.5500%
12 Total Revenue Requirement Rate of Retumn 8.3001% 0.7000%
Notes:
Column:

(1) Based on WACC methodology in Docket No. 20200118; Order No. PSC-2020-01 65-PAA-EU issued May 20, 2020.
2) Column (1) / Total Column (1)
(3) Based on Retum on Equity established in the Settiernent approved in Docket No. 20240089,

4 Column {2) x Columnn (3)
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111 W. Madison Street, Room 812 1025 Thomas Jefferson Street, N'W
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Rehwinkel, Charles@leg.state.fl.us sbn@smxblaw.com
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