


1 PROCEEDI NGS

2 CHAIRVAN SM TH:  And we nove on to Item 7.

3 Ms. Gatlin.

4 M5. GATLIN: Good norning, Comm ssioners. |

5 am Cassie Gatlin with the D vision of Accounting

6 and Fi nance.

7 Item7 is staff's recommendati on regardi ng the
8 proposed settl enment agreenent addressing potential
9 over ear ni ngs by West Lakel and Wastewater, LLC.

10 Based on staff's review of West Lakel and's 2025

11 Annual Report, potential overearnings were

12 i dentified.

13 On June 30th, 2026, West Lakel and and OPC

14 filed a joint notion requesting Comm ssi on approval
15 of a settlenent agreenent. The proposed settl enent
16 provi des a 2.65 percent reduction to the utility's
17 base facilities and gal | onage charges.

18 In addition, custoners will receive refunds
19 equal to 2.65 percent of the wastewater revenues
20 billed from May 1st, 2026, through the effective
21 date of the rate reduction.

22 Thank you.

23 CHAI RMAN SM TH:  Thank you.

24 Conmmi ssi oners, are there questions?

25 Commi ssi oner Ot ega.
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1 COMM SSI ONER ORTEGA:  Thank you, Madam Chair.

2 And not a question, just a quick comment.

3 You know, during rate cases, we spend a | ot of
4 time and scrutiny on earnings and setting ROE, but
5 the work doesn't stop there. W are constantly

6 nmoni toring through our earnings surveillance

7 report, and | just wanted to thank staff for being
8 diligent and grateful for the work that they do

9 behi nd the scenes every day.

10 CHAI RMAN SM TH:  Thank you very nuch. Thanks
11 for saying that. Ditto.

12 All right. Wth that, is there a notion, then
13 on --

14 COW SSI ONER ORTEGA: Move to approve.

15 CHAI RMAN SM TH:  Thank you.

16 COW SSI ONER LA ROSA:  Second.

17 CHAIRVAN SM TH: | have a notion and a second.
18 Al those in favor, please say aye.

19 (Chorus of ayes.)

20 CHAI RMVAN SM TH: See staff recomendation is
21 approved. Thank you.

22 (Agenda item concl uded.)

23

24
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 01                   P R O C E E D I N G S

 02            CHAIRMAN SMITH:  And we move on to Item 7.

 03       Ms. Gatlin.

 04            MS. GATLIN:  Good morning, Commissioners.  I

 05       am Cassie Gatlin with the Division of Accounting

 06       and Finance.

 07            Item 7 is staff's recommendation regarding the

 08       proposed settlement agreement addressing potential

 09       overearnings by West Lakeland Wastewater, LLC.

 10       Based on staff's review of West Lakeland's 2025

 11       Annual Report, potential overearnings were

 12       identified.

 13            On June 30th, 2026, West Lakeland and OPC

 14       filed a joint motion requesting Commission approval

 15       of a settlement agreement.  The proposed settlement

 16       provides a 2.65 percent reduction to the utility's

 17       base facilities and gallonage charges.

 18            In addition, customers will receive refunds

 19       equal to 2.65 percent of the wastewater revenues

 20       billed from May 1st, 2026, through the effective

 21       date of the rate reduction.

 22            Thank you.

 23            CHAIRMAN SMITH:  Thank you.

 24            Commissioners, are there questions?

 25            Commissioner Ortega.
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 01            COMMISSIONER ORTEGA:  Thank you, Madam Chair.

 02       And not a question, just a quick comment.

 03            You know, during rate cases, we spend a lot of

 04       time and scrutiny on earnings and setting ROE, but

 05       the work doesn't stop there.  We are constantly

 06       monitoring through our earnings surveillance

 07       report, and I just wanted to thank staff for being

 08       diligent and grateful for the work that they do

 09       behind the scenes every day.

 10            CHAIRMAN SMITH:  Thank you very much.  Thanks

 11       for saying that.  Ditto.

 12            All right.  With that, is there a motion, then

 13       on --

 14            COMMISSIONER ORTEGA:  Move to approve.

 15            CHAIRMAN SMITH:  Thank you.

 16            COMMISSIONER LA ROSA:  Second.

 17            CHAIRMAN SMITH:  I have a motion and a second.

 18            All those in favor, please say aye.

 19            (Chorus of ayes.)

 20            CHAIRMAN SMITH:  See staff recommendation is

 21       approved.  Thank you.

 22            (Agenda item concluded.)

 23  

 24  
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 01                  CERTIFICATE OF REPORTER

 02  STATE OF FLORIDA   )

     COUNTY OF LEON     )

 03  

 04  

 05            I, DEBRA KRICK, Court Reporter, do hereby

 06  certify that the foregoing proceeding was heard at the

 07  time and place herein stated.

 08            IT IS FURTHER CERTIFIED that I

 09  stenographically reported the said proceedings; that the

 10  same has been transcribed under my direct supervision;

 11  and that this transcript constitutes a true

 12  transcription of my notes of said proceedings.

 13            I FURTHER CERTIFY that I am not a relative,

 14  employee, attorney or counsel of any of the parties, nor

 15  am I a relative or employee of any of the parties'

 16  attorney or counsel connected with the action, nor am I

 17  financially interested in the action.

 18            DATED this 11th day of August, 2026.

 19  

 20  
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                         COMMISSION #HH575054
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