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CLEAN AND EFFICIENT NATURAL GAS AND PROPANE GAS FOR ALL YOUR ENERGY NEEDS

September 8, 2010
Mr. John Slemkewicz
Florida Public Service Commission

2540 Shumard Oak Blvd.
Tallahassee, FL. 32399

RE: Earnings Surveiliance Report for Indiantown Gas Company

Dear Mr. Slemkewicz:

Enclosed please find the period ending June 30, 2010 Earnings Surveillance Report

— for Indiantown Gas Company. [ very much appreciate the filing deadline extension

granted to us. If you should have any questions or concerns, please do not hesitate

to contact me.
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Melissa M. Powers

Chief Financial Officer
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INDIANTOWN GAS COMPANY
EARNINGS SURVEILLANCE REPORT

PERIOD ENDING: JUNE 30, 2010




SCHEDULE 1

INDIANTOWN GAS COMPANY
RATE OF RETURN REPORT SUMMARY
06/30/2010
) (2 (3) {4) (5
AGTUAL FPSC FPSC * PRO FORMA PRO FORMA

. AVERAGE RATE OF RETURN PER BOOKS ADJUSTMENTS ADJUSTED ADJUSTMENTS ADJUSTED

{SURISDICTIONAL}
NET OPERATING INCOME $22,163 53,334 -§ 18,829 - 13 . 318829
AVERAGE RATE BASE § 201,445 $413,513 $614,058 S 1: 614,958
AVERAGE RATE OF RETURN -11.00% -3.068% -306%
Il YEAR-END RATE OF RETURN

{(JURISDICTIONAL}

NET OPERATING INCOME -$22,163 $3,335 -$ 18,6827 30 $18.827
YEAR-END RATE BASE $ 157,794 $ 440,301 $ 598 095 $0 $ 508,095
YEAR-END RATE OF RETURN -14.05% -3.15% 3.15%
HI. REQUIRED RATES OF RETURN V. EARNED RETURN ON EQUITY

AVERAGE CAPITAL STRUCTURE (FPSC ADJUSTED BASIS)

(FPSC ADJUSTED BASIS)
A INCL COMP RATE ADJ REVENUES -10.98%

Low 8.38%

MIDPOINT 892% B. EXCL COMP RATE ADJ REVENUES -10.98%

HIGH 9.45%

| am aware that Section 837.06, Florida Statutes, provides:

Whoever knowngly makes a false statement in writing with the

intent to mislead a public servant in the performance of his official

duty shatl be guilty of a misdemeanor of the second degres punishable
as provided in . 775.082, 5. 775.083. or 5. 775.084.
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Chief Financial Cfficer —— f /{

q-9-1D

“m—_sigw&ure

Date

‘ %fm%




TEEPIN TS0 258 162 L158 4% 73 s Tecraeom . oo
] 03 0% 13 3 3] o3 o3
0% [1:3 i3 [i:3 [i13 [ [+3 0%
wores T YA = 1 ;] "5 ranryi S v R 10920z ¢
08§ 0§ 3 o8 0% 08 0% 0%
856 vL9S 199°/E$ AN vZIE ;3 €L1'LI58 BZr G20%) 109202 1§
EICELPS EISELFS 05 oF 05 3 of 0%
0% 0% 0% 0% 03
cig'eIrs ELS'ELPS
o8 0% (]
6. o] e
o [o:] 08
S LOTE (2] 1621158 [Z4%3 0% ElV2IGS 162k G2as) 109Z02 1S
ECEINE] WHIYD INV1d §534504d EERE N DYGE] FUANTS NOILVZUEONY ERINER
WIOL ONIHOM ALPHLN NI HHOM ¥O4 g1aH Ni ENV1d % NOILY1034d3a NI ANYTd
LaN NOILOMYLISNGD  ALYIHOMC LIN QIVNWNODY
(8) V)] {g) {g) (2} €) (@) (4)

240 1 39vd
2 3NG3IHIS

A3LSNFAY YIWHOL Olld

SINIWLSNFOY YINHOS Odd TYLOL
SLNIWLLSMIrAY NOLLYZITYNINNY

GNV ISVINONI INNIATY YIWHOS Qid
INNIAIY rav 3194 WO O Q3LSNray
SANNIATY MOV ALV dWOD

Q3LSNrav 0Sdd

SINIALSNIOY DSdd WIOL

SNOILYHIHO ALIILA-NON - INYd NOWWOD

TYLAYD ONDIEOM OL SNOLIVNINIE

SANTWLSNrQY JSd4

SA008 Y34

3svd vy
OLOZAE/90 dFANT SHLNOW NIZLYIML IHL H0d
Nuniay 40 31vY 39N

ANYINOD SYD NMOLNYIGNI




wEny hRe. ® ® ] T T e wemr W Tl TRLEH Y VWO Ol
3 w 3 [ 3 3 o o5 "B 0% SINTALSNNOY ¥IROS Olld TWAOL
] ] [ ™ ® [ ] [ % ] SLNTNLSNROY NOLLYZITVTINNY

T 3SVIRON INNIATY YIWEOS Oxld
(L) 1¥rFash (] i [ [EFFATE) 010413 (55 [ ] T15'5058 SANNIASY MY FLvH dHOD HO4 QaLSHIMaY
K 53 K3 T (SNeRNSILIOEK] - SINNIATY MOV AUV dHOD
628 B HY) T resE 5] [£] [ [OEAIE ) FIA%] PETES BOE 2208 D) QILSMTOY 25dd
Wres Treces) [ N ® PECEY [ i3 ® o SININLSNNOY D8dd TWLOL
o 0% o%
L3 13 ] 8doH MeN - pepedsq {81
[ ] 7] o8 JuBlc 0610 - euadsg Uopupeded (1
o o o 0% JuBj UOUALOZ - auued uopepeideq (91
rEE'ES e e (PEE'ES) uogezwolyuAg Jesieu (G
(] ] o8 03 saxm) Apedolg Apn-uon (vl
i} o8 o ot LU0z eqELse) BlRURLNE (1
[+ a8 03 ] asuedxy Buispaapy (21
o 13 08 ] SN oV (4
o 1. of of soUedxy SOURINSU| @y} ayBuRLN (L
os [1:3 <3 0% eesuedx3 JueuuRLNUg aEuwra (5
0 08 os [ sapioy eedodw (8
[ 08 o o4 Aejeg 549 paresoyeLn (£
s os o8 o 80n(] dIUSIB0USIN YOIA ¥ YOV (G
;] [ o o seuBies DYV e (S
[ [ 13 o% SUCHEROIlY BsudIT LOWKIDT AgaN-uoN (F
05 o 05 % sipdoy 189 030 (€
05 ] 1] 1] suuoIn eeAtug (&
1] o3 [ [ sasuedig Buiueeto (1
‘SLNINLENOY O8dd
(g94'ZZ8) Si4'1ees o8 o3 [ (98¢ £3) OL'LLS SrR'sos 805'2258 £1'5054 SHOOR ¥3d
FHODNT EELTELTE] NOLIS0dSIK L= [FET ANFHHND IWCON] NYHL NOILLVZILONY H3RLO NId%3 EEDELED]
ONLLYHIAO SNILYHILO NO oLy wra STAVLINODNS  HIHLO SIXVL ¥ 03”30 W20 SNLLYYIDO
13M 0L SSOVNNE
aw o ® @ w ® ] ) @) )
LNTWALYLS IWGONI
04L0Z/0L/D0 GHINT SHINOW NITLHIHL Fell WO
NUNLTY 40 318 I0VEAY
zdoz 30w
Z IIN0AHOS ANIWHOD SV NMOLNVIGN!




TR0 voe “Torove VIO 1558 (] ;3 Y S =y S om A3LSNray YWH04 Odd

0% oS [ 3 0% 0% [ os SININLSAravYWHO4 Odd TWi0L

[ 03 0¢ 0% 0% 0% 0% 0% SINIWLSArOY NOLLYZITYNNNY
ANy 3SVIYONE INNIATH YWH04 Odd

ooy o TI0 1558 o = [T I 5 R TE00BL T INNIATH raY 2IVH dWOD HOd JILSNFaY
0% of oS o 3 V3 0f 0% SINNITAZH OV 21vY JNOD
GE0BE5S LZy'ors [ZEEEE 0$ 03 $191558 {£9£'8E68) LEO06L LS a3Lsnroy 08d4
LGE Ovvs L0E Orvs 0 [ 0§ o8 [ 0% SINIWLSNFAY D8dd TWLO0L
0% 08 08 0% o2 SNOILYHIAO ALIILN-NON - LNV 1d NOWWOD
[Tsde) ] LOEOpPS TWLIdYD SNDIHOM OL SNOILYNIWITZ
03 0% 08 03 0% 0
ot o% 0% 08 1] 0
0% 03 0% e 08 0
'SINIAUSNrAY 08dd
IV ToBetecs) PI9 1656 0% 3 r/9'155% JGESERET L8008} 18 SIO0AE H3d
354 31vH TYiidYD INV1d SSTHO0UD ECHERRTE] I0IAITS NOUYZILHOWY ERER]
TYLOL ONIHEOM ALNLLN NI MH0OM 404 q13H NI ANV 1d 3 NOLLYIDTHd3a NI INY1d
13N NOWLINYISNGD  ALH3dCHd 13N QAL INNNDIDY
)] V)] (o} (9) ) (&) ) 8]
3svd Alvy
0LOZ/0E/S0 Q3N HY3A 3HL BOL
NENLIY 40 3LV QNI ¥VIA
Z40 1 39vd
£ 3Na3IHIS ANVIINOD SYO NMOLNVION!




CER RE . & = oY ToLE Bz T - ov-- A S 21 - GRLSNMTY YN0 OYd

ﬁ

3 [ 3 [i:] K3 3 [ 3 ® & ] SLINTWLENTAY YANOL Old TYAOL

] ® 3 0% 3 3 o ™ o ] 3 SLNHNLENPAY NCLLYZITYINNY
08

7 ISVIUONI ANNIATH YWHOS OXd

[ Orr 7E58 [ 3 Te2LoLe) [T ] [oES ] B0% 2258 [i:] L SAMMFATE NOY LUYH JWOD HOd TALSAAAY

3 3 ] = {SNT4HNSVADIIZC - SINNAATH MOV 3IvH dWOT
[ECTES) [~ o o5 Tzl ars) [FFRY BTES] =] o B Q3LErdY ISd
GECEE ToeE 08 [ i ® |G o [£] B o 3 SINIWLSOPQY 05dd THLOL

uoEINPARg edoH MaN - esuadig uoRepexdeq (§3
Wsid 026}-6ud - DRURdx] uopEnasdeq (44
o4 W LUOWLIE?) - esuBdxXg uopepesdeq (81
) {5ee'es) iy hemat
o8 soxn), Ruodaid Apn-uoN (b1
SUCENAQUIICY stqeUEY] UL (€1
osuadig Buispisapy (Z1

%ang vor' Ll

eRubdyg SOURINGU| B) BRURUNT (1
sesuadxg wewwepews eyuna {6
sopy dakoxiug (g
AiBjgg 04 pateooheun (2

sonQ diyIOQUBKE YOWA 7 YV (B
SOLBBG OPY e (g

BUONEODY GsuadNZ UoULED AIIT-UON (
susdsy Je0 03D (€

swoyiun eeiocwz (Z

sosuedxg Busuead (1

SLNIWLSNTAY 35d-

ZRE3
RERS

]
2]
2

RRRIBZIAIIIAIRES
FARRIBIZ3IIA3A35ARAB
33B3R38833333333
GR33R2AIRIRER

gl zes! Gil'16ss 0% of o8 {gee' 18} 0ur'Li§ Sra'css BOE'TTSS o5 £19'5058 SMOCcH ¥3d

SWCINI S5SNI NOLLISOdSHd [fE) [FEL] ANIHHND NOONI NYHL NOUYZUHOWY HIHIO ESLERYE] S3ANNIAIY
DNLLYHAHO ONLYHIIO NO kery 1ra STXVL INOINE YIHLO S3aXVL ¥ '0344d3Q WYOQ SYONTC ONLLVREIO
13N TYLOL BEOVNND
(3%} o1 @ @ [} ] ] ) © @ 15]

ANZINALVLS SHOONI
0L0Z/0E/90 Q0N Wy A FHL d0d
NUNLLIY 40 ALYH NI HYEA
2407 30V

€ 3INAIHOS ANYJNOD SYO NWCLNYIANI




ONI-HYEA TWLOL

S11S0d30 HARTLSND
1833 WH3L [HOHS
1830 WHI L SNOT
ALINDIA NCANOD

[ESSEED

FOVHIAN WI0L

S1S0430 YANOLSND
1930 WY3L LHOHS
1830 WH3L DNOT
ALINDI NOKNOD

oot L) ?dud| T vt 5 LR L 0k 4 -{ra e 2 TIEe: Y
%500 %08T %0 %8s %ho0 %08 %80 YTTS y2ZTE 0i04" o9z $
%000 %000 %000 %000 %00°0 %000 %000 0% 0% 0% 0%
%08' %EHD onZ %ean 9%98' %99 %81 Th 0az'esT § asz'est § YL ¥OL'9EE §
%90°1 %0572l %Bro %0 %8s KOSV |%APOS leg'gE s 18G'I8% § Lzl $ UCEEr S
T [c) 53] 53] (6] 1G] 1] ToNTvE  AIAIIANON  Os1enTay FATIAS VIvH Ol oo U9d
1509 ET] 1800 Avu 1809 ENGY] oibvy
GalHoEM  1S0D  |CEIHDEW  i£05 | QILHOEM  1SOD SINAIEITY
TNIOS B2H INICJaW INIGd MO
ﬁﬂu«j (] ] o I T KT R oY TETIEE 133 1 ey T ey
%100 %IGD %100 %150 %00 %is0 (5% e6arL $ 58kt & Bis'Y s uesL s
%000 %000 %000 %000 %000 %000 %000 0% 0s 0s o 0
%BLT %329 %aLe %z o T %829 %08 bF VTS 0% LBV S £978 ¢ oALSEE §
%899 %608 2h %E19 %0511 %65 %0501 %ETES 6295 0% B29'22¢ § 1Zr'e6 §- 080'L2r §
€3] Tl A (52 3] Tl ey TRV i
1809 vy 1800 Siva 1809 Ay OlLvy
Q3LHOEM  1SO0  |G3IHOIIM 1SOD | Q3LHOIEM 1502 T T EINER ST
INTGd HOIH INOddIN IRIOd MO
# 3INAIHIS

EBLEELN

SISYE QILSMNQY D944
010Z/0LHB0
SHALOMYLS TYlicys

ANYSNOD SYO NMOLNYIIN




INDIANTOWN GAS COMPANY

EARNED RETURN ON COMMON EQUITY
FPSC ADJUSTED BASIS
B6/30/2010

A FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
INCLUDING CRA REVENUES

FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN
LESS: RECONCILED AVERAGE JURISDICTIONAL

WEIGHTED COST RATES FOR:

LONG TERM DEBT
SHORT TERM DEBT
CUSTOMER DEFCSITS

SUBTOTAL
TOTAL
DIVIDED BY RECONCILED COMMON EQUITY RATIO

JURISDIGTIONAL RETURN ON COMMON EQUITY

B. FPSC ADJUSTED AVERAGE JURISDICTIONAL RETURN ON COMMON EQUITY
EXCLUDING CRA REVENLES
NET OPERATING INCOME EXCLUDING CRA REVENUES
RATE BASE EXCLUDING CRA REVENUES
FPSC ADJUSTED AVERAGE EARNED RATE OF RETURN

LESS: RECONGILED AVERAGE JURISDICTIONAL

WEIGHTED COST RATES FOR:

LONG TERM DEBT
SHORT TERM DEBT
CUSTOMER DEPOSITS

SUBTOTAL
TOTAL
DIVIDED BY RECGNCILED COMMON EQUITY RATIO

JURISDICTIONAL RETURN ON COMMON EQUITY

-3.08%

2.78%

0.0%%

2.79%
~5.85%

53.28%

|

(518,628)

$614, 956

-3.06%

2.78%
0.00%
0.01%

2.79%
-5.85%

53.28%

SCHEDULE §

(Schedule 1)}

{Schedule 2, p. 2 of 2)

(Schedule 2, p. 1 0 2)




