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ST JoE § Gas

Serving Florida's Panhandle Since 1963

P. O. Box 549 / 301 Long Ave, Port St. Joe, FL 32457
Tel. 850.229.8216 / fax 850.229.8392

WWW.stjoegas.com

April 13, 2021

Mr. Andrew L Maurey, Director
Division of Accounting & Finance
Florida Public Service Commission
2540 Shumard Oak Boulevard
Tallahassee, Florida 32399-0850

Re: Actual Earnings Surveillance Report Ending December 31, 2020

Please find enclosed for filing the Actual Earnings Surveillance Report for the twelve months
ending December 31, 2020.

Sincerely,

Dittos Tt

Debbie Stitt
Regulatory Analyst
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ST. JOE NATURAL GAS COMPANY SCHEDULE 1
EARNINGS SURVEILLANCE REPORT SUMMARY
ACTUAL DECEMBER 31, 2020

(N (2) (3) 4) (5)

ACTUAL FPSC FPSC PRO FORMA  PRO FORMA
PER BOOKS ADJUSTMENTS ADJUSTED ADJUSTMENTS ADJUSTED
. AVERAGE RATE OF RETURN
(JURISDICTIONAL)
NET OPERATING INCOME $ -199,289 § $ -199,289 $ $
AVERAGE RATE BASE $ 5,371,534 $ -2,423,230 $ 2,948,304 $ $
AVERAGE RATE OF RETURN -3.71% -6.76% %
Il. YEAR END RATE BASE
(JURISDICTIONAL) $ 5433615 $ -2,454,991 $ 2,978,624

Ill. REQUIRED RATES OF RETURN
AVERAGE CAPITAL STRUCTURE
(FPSC ADJUSTED BASIS)

IV. EARNED RETURN ON EQUITY
(FPSC ADJUSTED BASIS)

A INCLUDING
LOW 5.08 % FLEX RATE REVENUES -1.76%
MIDPOINT 551 % B. EXCLUDING
FLEX RATE REVENUES -1.76%

HIGH 5.95 %

I am aware that Section 837.06, Florida Statutes, provides:

Whoever knowingly makes a false statement in writing with
the intent to mislead a public servant in the performance of his
official duty shall be guilty of a misdemeanor of the second degree
punishable as provided in s. 775.082, s. 775.083, or s. 775.084.

Andy Shoaf, Vice-President
(Name and Title of Chief o
Financial Officer)

£/3.2

(Date)

PSC/AFA13




ST. JOE NATURAL GAS COMPANY, INC.

AVERAGE RATE OF RETURN SCHEDULE 2
RATE BASE PAGE 1 QF 2
ACTUAL DECEMBER 31, 2020
(1) (2) 3) (4) (5) @ 8 (9)
ACCUMULATED NET CONSTRUCTION
PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NET WORKING TOTAL
SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS UTILITY PLANT CAPITAL RATE BASE
PER BOOKS 10,309,225 6,379,320 3,929,905 149,278 4,079,183 1,292,351 5,371,534
FPSC ADJUSTMENTS:
PRO RATA -116,978 -116,978
NON UTILITY -2,158,482 -794,803 -1,363,679 -70,375 -1,434,054 -872,198 -2,306,252
TOTAL FPSC ADJUSTMENTS -2,158,482 -794 803 -1,363,679 -70,375 -989,176 -2,423,230
FPSC ADJUSTED 8,150,743 5,584 517 2,566,226 78,903 2,645,129 303,175 2,948,304

FLEX RATE REVENUES
ADJUSTED FOR

FLEX RATE REVENUES

PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS:

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED




ST. JOE NATURAL GAS COMPANY SCHEDULE 2
AVERAGE RATE OF RETURN PAGE 2 OF 2
INCOME STATEMENT
ACTUAL DECEMBER 31, 2020
(1 ) 3) (4) (%) ©) @) ®) 9) (10) an
DEFERRED  INVESTMENT TAX TOTAL NET
CPERATING O&M 0&M DEPRECIATION& ~ TAXESOTHER  INCOMETAXES  INCOME TAXES CREDIT GAINLOSS OPERATING OPERATING
REVENUES GAS EXPENSE OTHER AMORTIZATION _THAN INCOME CURRENT (NET) (NET) ONDISPOSITION _ EXPENSES INCOME
PER BOOKS 1,817,520 277 181 1,309,623 274,272 155,734 2,016,810 -199,290
FPSC ADJUSTMENTS:
TOTAL FPSC ADJUSTMENTS
FPSC ADJUSTED 1,817,520 277181 1,309,623 274272 155,734 0 2,016,810 -199,290

FLEX RATE REVENUES

ADJUSTED FOR
FLEX RATE REVENUES

PRO FORMA REVENUE INCREASE AND
ANNUALIZATION ADJUSTMENTS:

TOTAL PRO FORMA ADJUSTMENTS

PRO FORMA ADJUSTED

PER BOOKS
CURRENT MONTH AMOUNT




ST. JOE NATURAL GAS COMPANY

YEAR END RATE BASE

SCHEDULE 3
December 31, 2020
) (2 {3) “@ (5) )] (8) )
ACCUMULATED NET CONSTRUCTION

PLANT IN DEPRECIATION & PLANT IN PROPERTY HELD WORK IN NET WORKING TOTAL

SERVICE AMORTIZATION SERVICE FOR FUTURE USE PROGRESS UTILITY PLANT CAPITAL RATE BASE
PER BOOKS 10,477 998 6,498,104 3,979,894 213,795 4,193,689 1,239,925 5,433,614
EPSC ADJUSTMENTS:
PRO-RATA -79,768 -79,768
NON-UTILITY -2,242 367 -835,032 1,407,335 -59,713 -1,467,048 -908,174 -2,375,222
TOTAL FPSC ADJUSTMENTS -2,242 367 -835,032 -1,407,335 -59,713 -1,467,048 -987 942 -2,454,990
FPSC ADJUSTED 8,235,631 5,663,072 2,572,559 154,082 2,726,641 251,983 2,978,624




ST. JOE NATURAL GAS COMPANY SCHEDULE 4
CAPITAL STRUCTURE
FPSC ADJUSTED BASIS
ACTUAL DECEMBER 31, 2020

LOW POINT MIDPOINT HIGH POINT

COST WEIGHTED COST WEIGHTED cosT WEIGHTED

ADJUSTMENTS RATIO RATE cosT RATE COST RATE cosT
AVERAGE PER BOOKS NON-UTILITY PRO RATA ADJUSTED (%) (%) (%) (%) (%) (%) (%)

LONG TERM DEBT 790,000 -460,398 23352 306,249 10.39% 6.50 0.68 6.50 068 6.50 0568

SHORT TERM DEBT 0 0 0 0 0.00% 8.00 0.00 8.00 0.00 8.00 0.00
OTHER DEFERRED CREDITS - GC 27,402 27,402 0.93% 0.00 0.00 0.00

CUSTOMER DEPOSITS 73,527 -42,850 2,173 28,503 0.97% 2,00 0.02 2.00 0.02 2.00 0.02

COMMON EQUITY 3,093,784 -1,803,003 91,452 1,199,328 40.68% 10.00 407 11.00 4.47 12.00 4388
DEFERRED INCOME TAXES 668,622 668,622 22.68% 0.00 0.00 0.00

OTHER DEFERRED CREDITS - FC 534,694 534,694 18.14% 0.00 0.00 0.00 0.00 0.00 0.00

PROPANE DEPOSITS 9,905 9,905 0.34% 0.00 0.00 0.00 0.00 0.00 0.00

CENTENNIAL PROMISSORY NOTE 173,600 173,600 5.89% 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL 5,371,534 -2,306,252 -116,978 2,948,304 100.00% 476 517 5.58
LOW POINT MIDPOINT HIGH POINT

cosT WEIGHTED COST WEIGHTED cosT WEIGHTED

ADJUSTMENTS RATIO RATE cosT RATE cosT RATE cosT
YEAR END PER BOOKS NON-UTILITY PRO RATA ADJUSTED (%) (%) (%) (%) (%) (%) (%)

LONG TERM DEBT 790,000 447755 -15,037 327,208 10.99% 6.50 0.71 6.50 071 650 071

SHORT TERM DEBT 0 0 0 0 0.00% 8.00 0.00 8.00 0.00 800 0.00
OTHER DEFERRED CREDITS - GG 27 402 27,402 0.92% 0.00 0.00 0.00

CUSTOMER DEPOSITS 92,158 52,233 -1,754 38,171 1.28% 2.00 0.03 2.00 0.03 2.00 0.03

COMMON EQUITY 3,308,585 -1,875,234 62,977 1,370,374 46.01% 10.00 460 11.00 5.06 12.00 552
DEFERRED INCOME TAXES 696,147 696,147 23.37% 0.00 0.00 0.00

OTHER DEFERRED CREDITS - FC 509,233 509,233 17.10% 0.00 0.00 0.00 0.00 0.00 0.00

PROPANE DEPOSITS 10,090 10,090 0.34% 0.00 0.00 0.00 0.00 0.00 0.00

CENTENNIAL PROMISSORY NOTE 0 0 0.00% 0.00 0.00 0.00 0.00 0.00 0.00

TOTAL 5433615 2,375,222 79,768 2.978,625 100.00% 534 580 6.26
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